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Manager-Department of Corporate Services,
BSE Limited,

Registered Office : Floor 25,

PJ Tower, Dalal Street,

Mumbai- 400 001

Dear Sir,

Furnishing of Information as per SEBI ( Listing Obligations and Disclosure Requirements) Requlations, 2015 Scrip Code :
540980 Scrip Id : YSL

Sub. : Unaudited Financial Results and outcome of Board Meeting
Dear Sir/Madam,

We wish to inform that at the Board Meeting held today i.e. on Saturday November 13, 2021, at 11:00 a.m., the Board of Director
have considered and approved unaudited Financial Results (Standalone and Consolidated) for the quarter and half-year ended
September 30, 2021 alongwith Limited Review Reports of the Statutory Auditors thereon.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing
herewith Unaudited Standalone and Consolidated Financial Results for the quarter and half-year ended on September 30, 2021
along with Limited Review Reports thereon.

The meeting of the Board of Directors was concluded at 12:15 p.m.
The above is for your information and record please.

Thanking You,
Yours faithfully,
For The Yamuna Syndicate Limited

(Ashish Kumar)

Company Secretary
CORPORATE IDENTITY NUMBER (CIN) Tel : +91-1732-255475, 255479
L24101HR199PLC001837 Fax : +91-1732-251802

E-mail : ceo@yamunasyndicate.com
companysecretary@yamunasyndicate.com
cfo@yamunasyndicate.com
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MOUDGIL & CO. TEL. : (01732) 232700
CHARTERED ACCOUNTANTS

SCO 174. First Floor,

Commercial Belt, Sector - 17,

HUDA, JAGADHRI-135003

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited Standalone Financial
Results of The Yamuna Syndicate Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of The Yamuna Syndicate Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of The
Yamuna Syndicate Limited (the Company) for the quarter ended 30th September 2021 ("the
statement") and year to date from 1st April, 2021 to 30" September, 2021 being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI( Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('the Regulations')

2. This statement, which is the responsibility of the Company's management and approved by the Board of
Directors, has been prepared in accordance withthe recognition and measurement principles laid down
in the Indian Accounting Standard 34 "Interim Financial Reporting" prescribed under section 133 of
Companies Act 2013 ("the Act") as amended, read with relevant rules issued there under ('Ind As”) and
other accounting principle generally accepted in India. Our responsibility is to express a conclusion on
the statements based on our review.

3. We conducted our review of the Statement in accordance with the Standards on Review
Engagement(SRE)2410 '"Review of Interim Financial Information performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India (ICAI). This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the statement is
free of material misstatement. A review of interim financial information consists of making inquiries
primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain in assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated paragraph 3 above, nothing has come to our attention that
causes us believe that the accompanying Statement, prepared in accordance with recognition and
measurement principle laid down in the applicable Indian Accounting Standard (Ind As) specified under
Section133 of Companies Act,2013 as amended, read with relevant rules issued there under and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulation, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Moudgil & Co.
Chartered Accountants
(Firm Regn. No. 001010N)

S ; Y,
% O(FRN-O{}]U!DN
2\ JAGADHRI
(A.K. Moudgil) &
Partner
Membership No-080785

UDIN: )0 Rc185 AAAAD \S 13

Place: Jagadhri
Date: 13/11/2021
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THE YAMUNA SYNDICATE LIMITED
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THE YAMUNA SYNDICATE LIMITED

D STANDALONE SEGMENT REPORTING
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MOUDGIL & CO. TEL. : (01732) 232700
C NTANTS
i SCO 174. First Floor,

Commercial Belt, Sector - 17,
HUDA, JAGADHRI-135003

Independent Auditor's Review Report on the Unaudited Consolidated Financial Results for the
Quarter and Half Year ended September 30, 2021 of the Company pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of The Yamuna Syndicate Limited

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of The
Yamuna Syndicate Limited (the Parent) and its share of the profit after tax and total Comprehensive
Income of'its Associate company (the parent and its Associate company together referred as "the group")
for the quarter and half year ended September 30, 2021, being submitted by the Parent, pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ('the Regulations").

2. This statement, which is the responsibility of the Parent's mana gement and approved by the Parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principle laid down
in the Indian Accounting Standard 34 "'Interim Financial Reporting' prescribed under Section 133 of
Companies Act 2013 ("'the Act'") as amended, read with relevant rules issued there under ('IndAS”) and
other accounting principle generally accepted in India. Our responsibility is to express a conclusion on the
statements based on our review.

3. We conducted our review of the Statement in accordance with the Standards on Review Engagement
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement . A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. The Statement includes the results of the following entities:

Associate Company : Isgec Heavy Engineering Limited including its Subsidiary and Associate Companies.

L

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of review report of the other auditor refereed to be in para 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principle laid-down in the applicable Indian Accounting Standard (Ind As)
specified under Section 133 of Companies Act, 2013 and other accounting principle generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Regulation, read with the
Circular, including the manner in which it is to be disclosed, or that it contains any material misstatement.
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MOUDGIL & CO TEL. : (01732) 232700
i SCO 174. First Floor,

Commercial Belt, Sector - 17, -
HUDA, JAGADHRI-135003

Emphasis of Matter

6. We draw attention to Note 4 to the Statement, which describes the uncertainties and the impact of Covid-
19 pandemic on the Group's operations, recoverability of receivables and other assets and management’s
evaluation of the future performance of the Group. In view of the uncertain economic environment, a
definitive assessment of the impact on the subsequent periods is dependent upon circumstances as they
evolve, -

Our conclusion is not modified in respect of this matter.
Other Matters

7. We did not review the consolidated financial results of Associate company namely Isgec Heavy
Engineering Limited and its subsidiary & associate companies, whose interim financial information/
financial results reflects total revenues of Rs.1,37,611/- lakhs and Rs.2,50,761/- lakhs, total net profit
after tax of Rs.1,007/- lakhs and Rs.2,384/- lakhs and total comprehensive income of Rs.812/- lakhs and
Rs.2135/- lakhs, for the quarter and half year ended September 30, 2021, respectively, and cash ouflows
(net) of Rs.1,540/- Lakhs for the half year ended September 30, 2021. The Consolidated financial results
include the Share in consolidated profit of Associate company as Rs. 453.15/- lakhs and Rs.1072.80/-
lakhs for the quarter and half year ended September 30, 2021, respectively considered in the consolidated
unaudited financial results Rs. The interim financial information/ financial results of the Isgec Heavy
Engineering Limited and its subsidiary and associate companies have been reviewed by other auditor,
whose report has been furnished to us by the management and our conclusion on the statement, in so far as
it relates to the amounts and disclosures included in respect of it is solely based on the report of other
auditor and procedures performed by us as stated in paragraph 3 above. Our conclusion on statement is not
modified in respect of above matter.

For Moudgil & Co.
Chartered Accountants
(Firm Regn. No. 001010N)

(.
L

m—.ﬁ'fﬁélld gil) -
Partner
Membership No: 080785

UDIN: 3o Q¢ 185 AAMMATD T 1999

Place: Jagadhri
Date:13/11/2021
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THE YAMUNA SYNDICATE LIMITED
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THE YAMUNA SYNDICATE LIMITED

| CONSOLIDATED SEGMENT REPORTING
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The shove Consolidated resalis of the company have been reviewed by the Audlt Commiitee and approved by
the Puard of Pircetors al their Respeetive meetings held on November 13,2021

Phe lnancial results of the Contpany have been prepared in seeordance with Indian Accounting Standards (Ind
A%y notitied under the Companies (Indian Accounting Slandards) Rules, 2015, as amended therealier,

‘The Consolidated resuls inchides e results of the Company and its Associnie company namely Isgec Hewvy
{ngincering Limited. Investment in Assuciate company is accounted for using the eguity method of accounting.

‘the Croup (Company and its Assuciaie company) his considered the possible effects that may orise out of the
stitl unfolding COVID-19 pandemic oi the Campany’s aperations ard the cartying amounts of property, plant &
cquipmeni, inventories, trade receivables, ete. For the purpose, the Group has considered internal and external
suurees of information up 1w the daie of approval of the Congolidated Financial Resultz, Based on e cwrent
cstimates. the Group does not expeet any significant impact on such carrying values. The impagt of COVIDA9
o the Group's finuncial siatements may differ from thoi estimaled as af fhe date of approvat of the Consolidated
Financial Resulis,

The Tndian Parliament has approved the Code on Social Security 2020 , relating 10 employee benefits dusing
entpioyement and post-employment benefits,which would impact the contributions by the Group towards
Providend Fund and Gralurity. The Mipistey of Labour and Employment s released drafl yeles for the Code on
Social Securily, 2026 on November 13, 2020, and has invited sugpestions from stakeholders which are under
active consideration by the Minisiry. The Group wilt assess the impact and its evaluation once the subject rules
are potificd and wifl give appropriste impact in ¥is financial slatements in the period in which, the Code
becomes efizctive and the relaed mies to determine the Tinancial impact are published.

The figures for the corresponding previous periods have boen regrouped, wherever necessary, o maoke them
comparable,

In terms of SEBE Circular CIRACHDICMI/S6/2016 duied May 27, 2016, the Company hereby declares that the
auditors have issued limited review repori on consolidaied financial results -with unmedified opinion for the
quarter snd hati-year poriod ended September 30, 2021, :

FOR & ON BEHALF OF BOARD OF DIRECTORS
OF THE YAMUNA SYNDYCATE LIMITED

Daie; 13.11.2021
PlaceNaida (L} , DIRECTOR
i DIN ;47805465




