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Manager-Department of Corporate Services,
BSE Limited,

Registered Office : Floor 25,

PJ Tower, Dalal Street,

Mumbai- 400 001

Dear Sir,

Furnishing of Information as per SEBI ( Listing Obligations and Disclosure Requirements) Requlations, 2015 Scrip Code :
540980 Scrip Id : YSL

Sub. : Unaudited Financial Results and outcome of Board Meeting
Dear Sir/Madam,

We wish to inform that at the Board Meeting held today i.e. on Thursday August 12, 2021, at 12:40 p.m., the Board of Director
have considered and approved unaudited Financial Results (Standalone and Consolidated) for the quarter ended June 30, 2021
alongwith Limited Review Reports of the Statutory Auditors thereon.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing
herewith Unaudited Standalone and Consolidated Financial Results for the quarter ended on June 30, 2021 along with Limited
Review Reports thereon.

The meeting of the Board of Directors was concluded at 02.05 p.m.
The above is for your information and record please.

Thanking You,
Yours faithfully,
For The Yamuna Syndicate Limited

(Ashish Kumar)

Company Secretary
CORPORATE IDENTITY NUMBER (CIN) Tel : +91-1732-255475, 255479
L24101HR199PLC001837 Fax : +91-1732-251802

E-mail : ceo@yamunasyndicate.com
companysecretary@yamunasyndicate.com
cfo@yamunasyndicate.com
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MOUDGIL & CO. TEL. : (01732) 232700
CHARTERED ACCOUNTANTS
o SCO 174. First Floor,

Commercial Belt, Sector - 17;
HUDA, JAGADHRI-135003

Independent Auditor's Review Report on Quarterly Unaudited Standalone Financial
Results of The Yamuna Syndicate Limited Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended '

To the Board of Directors of The Yamuna Syndicate Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial
results of The Yamuna Syndicate Limited (the Company) for the quarter ended 30
June, 2021 ("the statement") being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (* Listing Regulations").

2. This statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting" prescribed under section 133 of Companies Act 2013 ("the Act") as
amended, read with relevant rules issued there under ('Ind As™) and other accounting
principle generally accepted in India. Our responsibility is to express a conclusion on the
statements based on our review.

3. We conducted our review of the Statement in accordance with the Standards on Review
Engagement(SRE) 2410 "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of material misstatement. A review
of interim financial information consists of making inquiries primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain in assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated paragraph 3 above, nothing has come to our
attention that causes us believe that the accompanying Statement, prepared in accordance
with recognition and measurement principle laid down in the applicable Indian
Accounting Standard (Ind As) specified under Section 133 of Companies Act,2013 as
amended, read with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Regulation, including the manner in which it is to be disclosed af i
contains any material misstatement.




MOUDGIL & CO. TEL. : (01732) 232700
Al NTANTS
g i SCO 174. First Floor,

Commercial Belt, Sector - 17,
HUDA, JAGADHRI-135003

Emphasis of Matter

We draw attention to Note 3 to the Statement, which describes the uncertainties and the
impact of Covid-19 pandemic on the Company's operations, carrying amounts of
investments, recoverability of receivables and other assets and management’s evaluation
of the future performance of the Company. In view of the uncertain economic
environment, a definitive assessment of the impact on the subsequent periods is dependent
upon circumstances as they evolve.

Our conclusion is not modified in respect,of this matter.
Other Matter

Attention is drawn to the fact that the figures for the three months ended 3 1¥"March, 2021
as reported in these standalone unaudited financial results are the balancing figures
between audited figures in respect of the full previous financial year and the published
year to date figures up to the third quarter of the previous financial year. The figures up to
the end of the third quarter of previous financial year had only been reviewed and not
subjected to audit.

Our conclusion is not modified in respect of this matter.

For Moudgil & Co.

FRN-001010N
JAGADHRI

(A.K. Moudgil)
Partner

Place: Jagadhri Membership No: 080785

Date: August 12, 2021 UDIN: 21080785AAAACI1164



THE YAMUNA SYNDICATE LIMITED

Regd. Office: Radaur Road, Yamunanagar-135001(Haryana) CIN:L24101HR1954PLC001837
P.NO. +91-1732-255479, E.MAIL : companysecretary@yamunasyndicate.com, Website : www.yamunasyndicate.com

A. STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2021

(Rs. In Lakhs except earning per share)
Quarter Ended Year Ended
Srmo Particulars 30.06.2021 | 31.03.2021 30.06.2020 31.03.2021
(Unaudited) | (Audited) (Unaudited) (Audited)

I [Revenue From Operations 1,981.13 1.563.41 1,533.83 5.463.64
[T [Other Income 25.22 690.39 24.64 813.30
[T |Total Income (I+I1) 2,006.35 2,253.80 1,558.47 6,276.94
IV |Expenses:

(a) Cost of materials Consumed - - s o
(b) Purchase of stock-in-trade 1,957.81 1.521.49 1.360.08 4,980.12
(c) Change in inventories of Traded goods (92.79) (75.97) 73.44 106.20
(d) Employee benefits expense 34.24 32.40 32.99 131.60
(e) Finance costs 0.50 0.96 0.04 2.19
(f) Depreciation and amortisation expense 1.06 269 1.26 6.08
(g) other expenses 12.34 18.71 11.68 58.53
Total expenses (iv) 1,913.16 1,500.28 1479.49 5,284.72

v :’x"(fl-';;"l""f;) before exceptional items and 93.19 753.52 78.98 992.22

VI |Exceptional items - - - .
VII |Profit/(loss) before tax (V+VI) 93.19 753.52 78.98 992.22
VIII |Tax expense:
a) Current Tax 23.50 5498 19.87 112.98
b) Deferred Tax 0.92 (1.87) 1.40 1.12
IX |Profit/(loss) for the period (VII-VIII) 68.77 700.41 57.71 878.12
X |Other Comprehensive Income
So(si:)ltems that will not be reclassified to profit or 0.16 233 0.65) 037
rg::;‘g:: t&"pﬁ;‘:’;ﬁ (tfo's':)ms DI R ok g 0.04) (0.58) 0.16 (0.09)
B (i) Items that will be reclassified to profit or
(loss)
(ii) Income tax relating to items that will be _ : d P
reclassified to profit or loss
X '(I'loxt:I xC)omprehenswe Income for the period 68.89 702.16 57.22 878.40
XII ::'u‘:“"‘;mz:?g';_c:’gg oS koo of o 307.37 307.37 307.37 307.37
XIV Earning Per Share (of Rs. 100/-each)(not
ised)
(a) Basic (in Rs.) 18.78 285.69
(b) Diluted (in Rs.) 18.78 285.69




B. Segment Reporting

Ry in Lakhs)

T R — —
Quarter Ended | Year Ended
SN Particulars r 30.06,2021 31.03.202) 30.06,2020 35.03,2021
(Ussudited) | (Audited) |  (Usaudited) (Audited) |
1 |Segment Revenue
{a) Batterics 504 80 52033 | 08 7% 1.617.62
(b) Qi1 & Lubricants 665.00 895,26 455.92 272433
(¢) Agriculture Products 77146 165.03 742.33 965 Gh
(d) other segments 35.87 13.77 26 80 05611
(¢) Unallocated . il ) =
Total Segment Revenue 198113 1.563.41 153383] S,463.64
Il |Segment Profit =
(1) Batteries 111 28.47 20.10 C ou4
(b) Ol & Lubricants 2758 1824 2331 12108
(¢) Agriculture Products 27.57 1,70 2689 34 5%
{d) other scgments 2.20 (TS {1.15) 1Y 10
() Unallocated - - -
Total Segment Results 34.52 21.80 69,15 W5.99
Less: a. Finance cosls 0.50 0.9 0.04 119
b. Unallocable Expenses net of T .17 {672.68) (9.87) (708.42)
Profit before (ax 93,19 753.52 78.98 942,21
1 |Segment Assets .00} -
{(2) Batteries 261.35 167.04 2317 167 04
(b) Oil & Lubricanis 41576 121.97 341,99 42197
(¢) Agriculture Products 37.33 10.95 5064 20,95
(d) other segments $2.76 39723 110t 5923
(e) Unallocated 6.440.36 6.329.31 6.157.56 6.329 31
Total Segment Assets 7.,238.06 7,4008.50 6,898,34 7,U08.50
IV |Segment Liabilities
(n) Batteries 4670 LL.66 2523 11 66
(b) Oil & Lubricants 2.9 7.24 1762 724
(¢) Agriculture Products 99,85 36 28 301 36 28
(d) other segments 1.15 221 151t 2.1
(o) Unallocated 68 40 46.96 116.51 4696
Total Segment Liabilities 265.01 104,35 27748 14,35
Nole;

3

The above Standalone results of the company have been reviewed by the Audit Commitice and approved by the Board of Dhrcctars
at theit Respective meetings held on August 12, 2021

The financial results of the Company have been prepared in accordance with Tndian Accounting Standards {Ind AS) notified nnder
the Companies (Indian Accounting Standards) Rules. 2015. as amended thereafier.

The Company has considercd the possible effocts (hat inay arisc oul of the still unfolding COVID-19 pandemic on the Company’s
operations and the carrying amounts of property, plant & equipment, intangible assels, investments. inventories, trade receivables.
etc. Based on the current estimates, the Company docs not expect any significant impact on such carrving values. ‘The impact of
COVID-19 on the Company’s financial statements may differ from that estimated us at the date of approval of the Financial
Resulis

The Indian Pacliament las approved the Code on Social Security 2020 , relating to cunployee benefits dyring employement and
post-cmployment benefits,which would tmpact the confributions by the Company towards Provideor Fund and Gratuniy. The
Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020, and has
invited suggestions from stakeholders which are under active consideration by (he Ministry. The Company will assess (he impact
and its evaluation once Lhe subject rules arc notificd and will give appropriate impact in its financial statements in the peried in
which, the Code becomes effective and the related rules lo determine the financial impact are published.

The figurcs for the corresponding previous periods have been regrouped, wherever necessary. (0 nake them comparable.

In terms of SEBI Circular CIR/CED/CMD/S6/216 daled May 27. 2016, the Company hereby deicares thal the auditors have
issued limited review eeport on standalone financial results with unmodificd opinion for the quarier ended June 30, 2021
EHALF OF BOARD OF DIRECTORS
MUNA SYNDIGATENLIMIRED

Date: 12.08.2021
Place:Noida (UP)
DIN - 078034065




MOUDGIL & CO TEL. : (01732) 232700
e i SCO 174. First Floor,

Commercial Belt, Sector - 17,
HUDA, JAGADHRI-135003

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of
The Yamuna Syndicate Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of The Yamuna Syndicate Limited

1.We have reviewed the accompanying Statement of Consolidated Unaudited Quarterly Financial
Results of The Yamuna Syndicate Limited (the Parent) and its share of the profit after tax and total
Comprehensive Income of its Associate-company (the parent and its Associate company together
referred as "the group") for the quarter ended 30" June, 2021, being submitted by the Parent, pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Regulations').

2.This statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principle
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" prescribed under
Section 133 of Companies Act 2013 ("the Act") as amended, read with relevant rules issued there under
('Ind AS’) and other accounting principle generally accepted in India. Our responsibility is to express a
conclusion on the statements based on our review.

3.We conducted our review of the Statement in accordance with the Standards on Review Engagement
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity", issued by the Institute of Chartered Accountants of India (ICAI). This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4.The Statement includes the results of the following Associate Company:

*Isgec Heavy Engineering Limited.




MOUDGIL & CO ' TEL. : (01732) 232700
N
B ot SCO 174. First Floor,

Commercial Belt, Sector - 17,
HUDA, JAGADHRI-135003

5.Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of review report of the other auditor referred to be in para below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principle laid down in the applicable Indian Accounting Standard (Ind
As) specified under Section 133 of Companies Act, 2013 and other accounting principle generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Regulation,
read with the Circular, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Emphasis of Matter

We draw attention to Note 4 to the Statement, which describes the uncertainties and the impact of
Covid-19 pandemic on the Group's operations, carrying amounts of investments, recoverability of
receivables and other assets and management’s evaluation of the future performance of the Company.
In view of the uncertain economic environment, a definitive assessment of the impact on the
subsequent periods is dependent upon circumstances as they evolve.

Our conclusion is not modified in respect of this matter.
Other Matter A

We did not review the consolidated financial results of Associate company namely Isgec Heavy
Engineering Limited and its subsidiary & associate companies, whose financial results reflects net
profit after tax of Rs. 1,377/ lakhs, total Comprehensive Income Rs. 1,323/- lakhs, for the quarter
ended 30" June, 2021. The financial results of the Isgec Heavy Engineering Limited have been
reviewed by other auditor, whose report has been furnished to us by the management and our
conclusion on the statement, in so far as it relates to the amounts and disclosures included in respect of
it is solely based on the report of other auditor and procedures performed by us as stated in paragraph 3
above.

Our conclusion on statement is not modified in respect of above matter.

Attention is drawn to the fact that the figures for the three months ended March 31, 2021 as reported in
these consolidated unaudited financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date figures up to the third quarter
of the previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subjected to audit. Our conclusion is not modified in respect of these
matters.

For Moudgil & Ca.

Chartéred Accountant

(F'(fm Regn. No. 001010N)
NN

FRN-001010N
JAGADHRI

K. Moudgil)
Partner

Place: Jagadhri Membership No: 080785

Date: August 12, 2021 UDIN: 21080785AAAACI3708




THE YAMUNA SYNDICATE LIMITED
- Regd. Office: Radaur Road, Yamumanagar-135001(Haryana) CIN:L24101HR1954PLC001837

P.NO. +91-1732-255479, E.MAIL : companysecretary@yamunasyndicate.com, Website : www.yamunasyndicate.com

A. STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2021

(Rs. in Lakhs except earning per share)
Quarter Ended Year Ended
SN Paricalirs: 30.06.2021 31.03.2021 30.06.2020 31.03.2021
(Unaudited) (Audited) (Unaudited) (Audited)
Refer Note 5
I {Revenue From Operations 1.981.13 1,563.4] 1,533.83 5.463.64
11 |Other Income 25.22 28.69 2464 151.60
1T |Total Income (I+1I) 2,006.35 1,592.10 1,558.47 5,615.24
IV |Expenses:
(a) Cost of materials Consumed = = 3
(b) Purchase of stock-in-trade 1,957.81 1,521.49 1,360,08 4,980.12
(c) Change in inventories of Traded goods (92.79) (75.97) 73.44 106.20
(d) Employee benefits expense 34.24 32.40 32,99 131.60
(e) Finance costs 0.50 0.96 0.04 2.19
() Depreciation and amortisation expense 1.06 2.69 1.26 6.08
(g) other expenses 12.34 18.71 11.68 58.53
Total expenses (iv) 1,913.16 1,500.28 1,479.49 5,284.72
V' |Profit/(loss) before exceptional items and tax(ITI-1V) 93.19 91.82 78.98 330.52
V1 |Share in Profit of Associate company 619.65 3,083.50 1,881.61 11,388.25
VII |Profit/(loss) before exceptional items and tax(V+VT) 712.84 3,175.32 1,960.59 11,718.77
VIII {Exceptional items - 4 A
IX |Profit/(loss) before tax (VII-VII) 712.84 3,175.32 1,960.59 11,718.77
X |Tax expense:
a) Current Tax 23.50 54.98 19.87 112.98
b) Deferred Tax 0.92 (1.87) 1.40 1.12
XI [Profit/(loss) for the period (IX-X) 688.42 3,122.21 1,939.32 11,604.67
XII |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or (loss) 0.16 233 (0.65) 1037
(ii) Income tax relating to items that will not be
.04 0.5 0.16 .09
reclassified to profit or (loss) ) O8) : 00
(iii) Share in other comprehensive income of ) !
4.30 2961 162.27 173.34
Associate company @430 { /
B (i) Items that will be reclassified profit or (loss)
(ii) Income tax relating to items that will be p ; @ i
reclassified to profit or loss
xii | Total Comprehensive Income for the period 664.24 3,094.35 2,101.10 11,778.29
(XI+XID
Paid up equity share capital 3
307. 37 307.37 307.37
e (Face Value of the equity share Rs.100/- each) bt 23
XV Reserve exclyding Rcvahfation Reserves as per balance . i 97,006.53
sheet of previous accounting year
XVI |Earning Per Share (of Rs. 100/-each)(not annualised)
(a) Basic (in Rs.) 630.94 3,775.47
(b) Diluted (in Rs.) 630.94 377547




B. Segment Reporting

S _Qunrter Ended _ - _-| \'-cur_ Emﬁ [
oN Particulars 30062021 | 31032021 | 30062020 | 3neden |
- ) (Unauditcd) (Audited) | (Unaudited) ‘ Audired)
j | Reler Note §
|1 |Segment Revenue - T I | ]
~|¢2) Bauerics -  sosR0 s 0878 | 161762
() Oil & Lubricants o 465 00 | 80526 | 3502 2700
(c) Agriculture Products 771,46 10505 | RN %63 5K
[ other segments 3587 177 e T
" |te) Unallocated e | % P!
| [Total Segment Revenue 1,981.13 1,563.41 1,533.83 s d63.64
Il |Segment Profit . . '
(n) Batieries B 2717 2847 20,10 LR
| oil & Lubricams | 1824 2331 12108
(¢) Agriculfure Products 2757 VR 2689 3458
(d) other segments 220 0.39 a1 3939
(€) Unailocated : ! i
Total Segment Results 84.52 81.80 69.15 185,99
Less: a. Finance costs 050 0,96 004 219
b. Unallocable Expenses net off Unallacable Income (628 82) (3.094.48) U818 (1143497
Profit before tax 71284 3.178.32 1.960.59 TRIT %L
TII_[Segment Assets ; . :
(a) Balterics 261 33 167.04 23701 167 4
(b} Oil & Lubricants 415 76 42197 341 99 42197
(c) Agriculture Products 3733 30.95 50 64 3045
{d) other segments 82.76 59 22 111.14 5023
(e) Unallocated $7,391 .84 96. 730 (6 27,817 64 96,739 06
Total Segment Assets 98,189.04 97.418.25 48,558.38 91,418.28
[V |Segment Libilities . | =
(1) Batieries 5670 1166 2523 1166
(b) Oil & Lubricants 3291 724 1762 7.24
(c) Agriculiure Products 99 83 1628 103 61 1628
(i) other sepments 713 i 1504 221
(e) Unallocated 63.41) 46 96 116 51 46 96
Total Segment Liabilitics 265.01 104,35 277.48 104.3%

Note:

| [Ty above consoliduted resnlis of the compsny have been reviewed by the Audil Committee and appraved by the Board of Directors dt thew
Respective meetings hold on Angust )2, 2021

3 “The financial results of the Company hive been prepared in accorduiee with Indian Accounting Stondurds (Ind AS) notilied under (he Compawes
(Indian Accounting Standards) Rules, 2015, as winended thereaficr.

1 The Consoliduted resulls includes 1be results of the Company and its Associate company namely Isgee Heavy Engineering Limited. nvestment in
Asmsotiote company is accounted for using the equity method of accounting.

4 The Group (Company e ita Associate company) has idered the possible effects that may arise oul of the still unfolding COVIX1Y pandemue
on the Conpany's operations and the carrying amounts of preperty. plant & equipment, intangible assels, inventonies. teade receivables, ele For
the purpese, the Group has considered internal and external sources of nformation up to the date of approvab of the Consolidated Fnancial
Results. Based on the curment eslimates, the Group does not expeet any significant impact on such cerrving vulues The impact of COVID-1% an
the Group's linancisl statewients may dilfer from that estimaled as al the date of approval wf the Consolidated Finanetal Results

5 The Associate company had cartier informed (et in terms of settlement of arbitration armived at with M#s. Cavite Biofuets Producers [ne. {CHP).
they hind sequired CRP] with its related assets and liabilities and group companies through its wholly owned subsidiary lsgee lnvestments Pl 11d
on October 3, 2019 As peoitied under Ind AS 103 "Business Combination” upte the quarter ended 30th June, 2020, the Associale compimy hod
reported provisional amounts of flems for which fair vafuation waa required 1v be done. During the quarter ended th Seplember, 2020, they have
compleled the inftal necounting at fair value at the acquisition dnte and thus their comparative infonmation for the quarier ended June 30, 2020
has been revised. Accordingly, the Company s to revised its comparative mformation of the same period of Consolidated Finoncial Resulls

&  The Indien Parliament has approved 1he Code on Social Sceurity 2020 . relating to cmplovec benefils during enplovement and post-cmplovment
benefits, which would impact the contributions by the Group fowards Provident Fund and Graturity. The Ministry of Labown and Fmpkovment has
veleased drall rules for the Code on Social Security, 2020 on November {3, 2020, and bas invited suggestions from stakehohders which are under
aclive consideration by the Ministry. The Group will assess the impact and its evaluabion once the subject vules are notilied anl will give
appropriate impact in ita fnancial statements in the period io which, the Code becomes effsetive arud ihe reluted rules Lo determine e Linancial
impact are published.

7 The Ggures for the comesponding previous periods have been regrouped, wherever neeessary, 10 muke theta comparable
g Tnterms of SEB) Cirendur CIRACFLMCMLY56/2016 doted May . “ompuny Tereby delcares that the auditors have igsued linuted review

Date: 12.08.2021

Place:Noida (UP) AN 2 E f

PIN - 07805465



