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Manager-Department of Corporate Services,
BSE Limited,

Registered Office : Floor 25,

PJ Tower, Dalal Street,

Mumbai- 400 001

Dear Sir,

Furnishing of Information as per SEBI ( Listing Obligations and Disclosure Requirements) Requlations, 2015 Scrip Code :

540980 Scrip Id : YSL

Sub. : Audited Financial Results and outcome of Board Meeting

Dear Sir/Madam,

We wish to inform that at the Board Meeting held today i.e. on Tuesday June 29, 2021, at 10:00 a.m., the Board of Director have
considered and approved inter-alia following businesses:

1.

Audited Financial Results (Standalone and Consolidated) for the quarter/year ended March 31, 2021 alongwith Auditors Report
thereon.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are
enclosing herewith Audited Standalone and Consolidated Financial Results for the quarter and year ended on March 31, 2021
along with Auditors Report thereon.

In addition to Interim Dividend of Rs. 175/- per equity share of Rs. 100/- each (already disbursed), the Board of Directors
recommends a Final dividend of Rs 40/- per Equity Share of Rs. 100/- each, out of profits of the Company, for the year ended
March 31, 2021, subject to the approval of Shareholders at the forthcoming Annual General Meeting. Dividend if approved by
the Shareholders at the forthcoming Annual General Meeting shall be paid on or before October 13, 2021.

The Board re-appointed Mr. Pramod Kothari (Membership No. F7091) of M/s. Pramod Kothari & Company, Company
Secretary in Practice (COP No. 11532), for auditing the secretarial and related records of the Company for financial year ending
March 31, 2022. M/s. Pramod Kothari & Company, have more than 10 years experience of Secretarial Audits besides expertise
in other relevant fields.

The meeting of the Board of Directors was concluded at 01.10 p.m.
The above is for your information and record please.

Thanking You,
Yours faithfully,

For The Yamuna Syndicate Limited

(Ashish Kumar)

Company Secretary
CORPORATE IDENTITY NUMBER (CIN) Tel : +91-1732-255475, 255479
L24101HR199PLC001837 Fax : +91-1732-251802

E-mail : ceo@yamunasyndicate.com
companysecretary@yamunasyndicate.com
cfo@yamunasyndicate.com
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+ Independent Auditor’s Review Report on Audited Quarterly Financial Results

To

The Board of Directors
The Yamuna Syndicate Ltd.
Yamunanagar-135001

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of The
Yamuna Syndicate Limited (the company) for the quarter and year ended March 31,
2021 (the Statement”) being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given
to us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter and year ended March 31, 2021

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under =
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Results section of our report. We are independent of/t,he;
Company in accordance with the Code of Ethxcs issued by the Institute of Chg ef'ed' K

AN J(
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of the financial results under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and

* the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note no. 4 to the standalone annual financial results, which
describes the uncertainties and the impact of Covid-19 pandemic on the company's
operations, carrying amounts of investments, recoverability of receivables and other
assets and management's evaluation of the future performance of the company.

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the interim financial statements. The Company’s
Board of Directors are responsible for the preparation of these financial results that give a
true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting® prescribed under Section
133 of the Act read with relevant rules issued therecunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for s
assessing the Company’s ability to continue as a going concern, disclosing, as apphe@’éle el EoN
matters related to going concern and using the going concern basis of accounti
the Board of Directors either intends to liquidate the Company or to cease ope
has no realistic alternative but to do so.
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The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if. individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the re e\
dxsclosures in the ﬁnancnal results or, if such dlsclosures are madequate to mocr @m 'f-\“'?‘;;
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auditor’s report. However, future events or conditions may cause the Company to cease
, lo continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters.
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matters

The Statement includes the results for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2021 and the published unaudited year to date figures up to the third quarter of
the current financial year, which were subjected to a limited review by us, as required
under the listing Regulations.

For Moudgil & Co.,
Chartered Accountants
B . Firm RegrNo001010N

S AK.Moudgil
Place: Jagadhri Partner
Dated: June 29, 2021 Membership No.: 080785
UDIN: 2-'OBa7185 Ana@A & x —
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THE YAMUNA SYNDICATE LIMITED
Regd. Office: Radaur Road, Yamunanagar-135001(Haryana) CIN:L24101HR1954PLC001837
P.NO. +91-1732-255479, E.MAIL : companysecretary@yamunasyndicate.com, Website : www.yamunasyndicate.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 31.03.2021
A. STATEMENT OF FINANCIAL RESULTS

(Amount in Rupees in Lakhs except earning per share)

Quarter Ended Financial Year Ended
:; Particulars 31.03.2021 | 31.12.2020 31.03.2020 31.03.2021 31.03.2020
(Audited) | (Unaudited) |  (Audited) (Audited) (Audited)

I [Revenue From Operations 1.563.41 122143 1,079.48 5.463.64 5.111.92
II [Other Income 690.39 39.09 702.76 813.30 1,294.26
[ | Total Income (I+11) 2,253.80 1,260.52 1,782.24 6,276.94 6,406.18
IV [Expenses:

(a) Cost of matenals Consumed = = = 2 =
(b) Purchase of stock-in-trade 1.521.49 1,028.91 1.112.50 4.980.12 4,583.57
(c) Change in inventories of traded goods (75.97) 111.78 (106.89) 106.20 186.32
(d) Employee benefits expense 3240 32.00 36.30 131.60 138.87
(e) Finance costs 0.96 091 4.1 2.19 21.58
(f) Depreciation and amortisation expense 2,69 113 2.88 6.08 6.46
(g) other expenses 18.71 13.13 19.41 58.53 68.06
Total expenses (iv) 1,500.28 1,187.86 1,068.97 5,284.72 5,004.86

V' |Profit/(loss) before exceptional items and tax(ITI-1V) 753.52 72.66 713.27 992.22 1,401.32

VI |Exceptional items - - -
VII |Profit/(loss) before tax (V+VI) 753.52 72.66 713.27 992.22 1,401.32
VIII | Tax expense:
a) Current Tax 54.98 18.88 18.12 112.98 67.23
b) Deferred Tax (1.87) (0.18) (3.44) 1.12 (0.48)
IX |Profit/(loss) for the period (VII-VIII) 700.41 53.96 698.59 878.12 1,334.57
X |Other Comprehensive Income
A (1) Items that will not be reclassified to profit or (loss) 233 (0.63) 0.11 0.37 (2.79)
S:)( lI;l:;me tax relating to items that will not be reclassified to profit osp| 0.16 0.03) ©.09) 070
B (i) Iteras that will be reclassitied profit or (loss)
(i1) Income tax relating to items that will be reclassified to profit or 2 " ) -
loss
XI [Total Comprehensive Income for the period (IX+ X) 702.16 53.47 698.67 878.40 1,332.48
X1I [Paid up equity share capital
(Face Value of the equity share Rs.100/- each) 307.37 307.37 307.37 307.37 307.37
X1 Rcse.rve excluding Revaluation Reserves as per balance sheet of N A ; 6.596.78 6.256.27
previous accounting year
XIV [Earning Per Share (of Rs. 100/-each)(not annualised)
(a) Basic (in Rs.) 22787 17.56 227.28 285.69 434.19
(b) Diluted (in Rs.) 227.87 17.56 227.28 285.69 434.19




THE YAMUNA SYNDICATE LIMITED

Amount in Rupees in Lakhs)
Particulars As at 31.03.2021 As at 31.03.2020
(Audited) (Audited)
ASSETS
Non-current assets
(a) Property,Plant and Equipment 25.17 3522
(b) Capital Work-In Progress = -
(¢) Other Intangible asscts - -
(d) Financial Assets
(i) Investments 4.057.97 3.958.02
(i1) Trade Receivables 1.62 238
(iii) Loans A 1.80 2.16
(iv)Others 537 5.62
(e) Deferred tax assets(Net) 6.59 7.80
(f) Other Non-current assets - -
Total non-current Assets 4.098.52 4.011.20
Current assets
(a) Inventories 354.26 437.39
b) Financial Assets
(1) Investments ! - -
(it) Trude receivables 224.14 227.12
(iii) Cash and cash equivalents 2,217.63 2,396.83
(iv) Bank balances other thaniii) above 34.61 31.12
(v) Loans 1.16 142
(vi) Others 21.32 8.28
(¢) Current Tax Assets (Net) - 236
d) Other Current Assets 56.86 77.58
Total Current Assets . 2.909.98 3.182.10
Total Assets 7,008.50 7,193.30
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 307.37 30737
(b) Other Equity
Reserves and surplus 6,596.78 6.256.27
Total Equity 6,904.15 6,563.64
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(1) Borrowings - -
(i) Trade payables - .
(iti) Other financial liabilities 0.30 0.30
(b) Deferred Revenue/income - -
(c) Provisions (Employee benefit obligations) 8.51 9.64
(d) Deferred tax liabilitics (net) - -
(e) Other Non-current liabilities 7.50 7.50
Total non-current Liabilitics 1631 17.44
Current hiabilities
(a) Financial labilities
(1) Borrowings - -
(ii) Trade pavables 41.93 36.82
(iit) Other financial liabilities 36.81 574.61
(b) Other current liabilities 058 0.68
(¢) Provisions (Employee benefit obligations) 035 0.11
(d) Current Tax liabilities (Net) 8.37 -
Total Current Liabilitics y 88.04 612.22
e Total Equity and Liabilities 7,008.50 7,193.30




THE YAMUNA SYNDICATE LIMITED

 C.CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2021

(Amount in Rupees in Lakhs)

Particulars 31st March,2021 31st March,2020

A [Cash flow from Operating Activities
Profit before tax 992.22 1,401.32
Adjustments for :
Depreciation 6.08 6.46
Dividend and interest income classified as investing cash flows (763.06) (1.286.86)
Finance costs : 2.19 21.58
Net (gain)/loss on sale of Fixed Assets (35.05) 0.15
Operating cash flow before changes in assets and liabilities 202.38 142.65
(Increase)/Decrease in trade receivables 3.74 66.73
(Increase)/Decrease in inventories 83.13 186.32
(Increasc)/Decrease in other current financial assets (12.78) 6.54
(Increase)/Decrease in other non-current financial assets 0.61 0.11
(Increase)/Decrease in other current assets 20.72 27.62
Increase/( Decrease) in current financial liabilities (537.80) 506.94
Increase/(] Decrease) in other non-current financial liabilities - (0.90)
Increase/( Decrease) in other current liabilities (0.10) 0.19
Increase/(Decrease) in employees benefit obligations (0.89) 2.15
Increase/( Decrease) in Trade Pavable 5.11 (60.98)
Cash generated from operations (235.88) 87737
Income Tax paid (net of refund) (101.88) (76.04)
Net cash inflow / (outflow) from operating activities (337.76) 801.33

B |Cash flow from investing activities
Purchase of property.plant and equipment (1.52) (6.38)
Sale of property, plant and equipment 40.54 -
Sale/(Purchase) of Equity Shares (99.95) (218.09)
Dividend received 661.70 1,153.78
Interest received 101.36 133.08
Net cash inflow / (outflow) from investing activities 702.13 1.062.39

C |Cash flows from financing activities
Short term borrowings(net) - (222.65)
Finance costs (2.19) (21.58)
Dividend paid to Company's shareholders (including tax if any) (537.89) (796.67)
Net cash flow / (outflow) from financing activities (540.08) (1,040.90)
Net incrcase/(decrcase) in cash and cash cqivalents (A+B+C) (175.71) 822.82
Cash and cash equivalents at the beginning of the financial vear 242795 1,605.13
Cash and cash cquivalents at the end of the financial year 2,252.24 242795




TR VANVILUANA STRIAUATE LIVIY I ELY
D SEGMENT REPORTING

§ Nt i [ispees  Labling

Uuarter Fiided Finuncial Y ear Knded
SN Parilculary 31.05.2021 | 31122020 | 31.03.2020 31.03.2021 31.03.2020
(Audited) |(Unsudited)| (Audited) (Audited) (Audited)
| '|Sepment Reveoue
fa) Battenes 2933 s 9430 Inl7 62 1612 4
thy Oul & Lubricants 89526 6177 uRk 53 272415 247306
() Agriculture Products 105015 1193 53058 OHS Sk R0 1]
(d) other segments LR 209 d1 5| 156 11 16644
() Unallovuted
Total Segment Revenue 1.563.41 1,221.43 1,079.4K 8,463.64 stz
Il |Segment Profil
{(u) Battericy 2847 2193 f82 5094 57910
I(b)Oil & Lubricunts 4824 2177 1920 121 08 AW
(e) Agriculture Products 470 (| 1. 3 S8 RN B
fd) other segments .39 2 416 019 1391
() Unallucated . . . . .
Total Segment Results LA 5282 kTE" ] 2RS,99 194.58
Lacas: o Finunece costs 096 wyl 4 21 2154
b. Unullocable Expenses net of Unallocable lncome (672 68) £20.75) {68, 16) (708 42} (1.228 35y
Proft before tax 783.52 72.66 713,27 992.22 1,401.32
il |Segment Assets
{(a) Hotteries 167 (w 15527 0i 97 167 i 26447
(b) Qil & Lubricunts 2197 oo Ao 08 42107 b4 R
() Agrienlture Products 3095 7.57 4196 os A1 96
]nl,} other segmients 023 134 97 0t n $923 107 16
12 Unallocated 6,329 6.407 87 o |2 6.329 3] nal6 1%
Totsl Segmenk Assets 7.004.50 7.867.20 7,193.30 7.008.50 1,193.30
IV |Segment Liabllitles
(n) Botwnies 1166 7404 612 11 b 032
(b) Oil & lubricants 724 5731 w72 T nan
() Agriculture Products 1628 1245 12 16 0 2% 1246
(d) other segments 221 2098 1N 221 17
() Unallpcated 46 96 154 6% 568 1 A6 96 SHR 40
Total Segment Liabllities 104,35 32741 629.66 184.35 629.66
Note:

1 The shove Stndalone remilis of the company have beon naviewod by the Audit Commitiee and sppmved by the Board of Directars ut their Respective meetings
hold oo June 29 2021

2 The financial results of the Company have been propared 1 sevordunce with Indian Acoounting Standards ¢Ind A%y potified under the Compasies (Indian
Accounting Standards) Ruley, 2015, us ainended thercaller

3 In addition 0 inferim dividend of Re. 175:- per equity share of the faee value Rs. 100 - cuch (aireads disbursod), the Board of Diesetors rocommends  Tinal
dividend of Rs. 40- per Equity Share of Rs. 100 - éach, o of the profits of the Company. for the vear soded March 31, 2021, subject 1o spprovs] of
Shareholdors in the Aot Clenorl Mestivg of the Conpany °

4 The Company has considered the possible effects that moy anise ont of the still unfoldiag COVI-19 pandemic on the Conpany’s opertions wid e currying
mmounts ol proporty, plant & equipment, mangiblo asscls, investirents. invenlories, trede reecivables, ete. Bused on (he curment eslimates. the Company does
e EXpoct amy significant impact on such currying valuos The impaet of COVITRY on the Company’s (inancial statements moy differ from thit estimated s at
the date o approval of the Fnanvel Resufis

5 The Indien Purlisment has spproved the Code on Social Secunty 2020 . relnting to employie benefits duning emplovement and post-emplosment benefits awhch
would impoct the contritutions by the Uompany towards Providend Fund and Crratunty The Muswin: of Labour and Employmunt has roleased dralt mles Ton the
Code on Social Secuniv. 2020 on November 13, 2020, and has mvited suggestions from siakeholders which sre under seiive conviderution hy the Mmistey The
Company will axsesy the impact and its cvalustion once the subject rules ane notified and will give appropriate inipact i (is fiwmvial statenients i the period in
which. the Code bacomes effective and e relnted rules 10 determine (he financial impact are published

6 The figures of laxt quarter ended March 31, 2021 are the bolancing figitees butwsen audited Iigunes in respect of the full financial vear ended Murch 11, 2021
and the published year fo date figurea up fo the provious quarter of the current financial vear ended December A1, 2020

T The figures Tor the comosponding previoas pun;:di liave been regrouped. wherever necessary. 1o make them comparable

financial rusults with unmeditied spimiog fon

& Inters of SEBI Circalar CIR CFVCMI 363017 d

......

Date: 29.06.2021 W7
Place:Noads (L") .
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. Independent Auditor’s Report on the quarterly and year to date Audited
Consolidated financial results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

To

The Board of Directors,

The Yamuna Syndicate Limited,
Yamunanagar-135001

Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of quarterly and annual Consolidated
Financial Results of The Yamuna Syndicate Limited (“parent™) and its Associate
company for the quarter and year ended on March 31, 2021 (“Statement™), being .
submitted by the parent company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements/financial information of Associate company and its
subsidiaries, the aforesaid consolidated statement :

a. includes the results of the following entity:
ISGEC Heavy Engineering Limited (Associate company)

b. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended. and

c. gives a true and fair view, in conformity with the applicable Indian accounting
standards, and other accounting principles generally accepted in India, of the
consolidated profit and total comprehensive income and other financial informati
the company for the quarter and year ended March 31, 2021.
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. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) as
specified under section 143(10) of the Companies Act, 2013 as amended (the Act).
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the parent Company and its associates in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by
us and other auditors in terms of their reports referred to in “Other Matter” paragraph
below and information provided for management, is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 5 to the consolidated annual financial results, which
describes the uncertainties and the impact of Covid-19 pandemic on the company's
operations, carrying amounts of investments, recoverability of receivables and other
assets and management's evaluation of the future performance of the company.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the
consolidated annual financial statements. The parent Company’s Board of Directors

are responsible for the preparation and presentation of these consolidated financial

results that give a true and fair view of the net profit and other comprehensive income

and other financial information of parent company and its Associate company in
accordance with the applicable accounting standards prescribed under Section 133 of

the Act read with relevant rules issued thereunder and other accounting principles

generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the parent Company and of its —
Associate company are reqponmble for maintenance of adequate accounting recordsm Co
accordance with the provisions of the Act for safeguarding of their assets an 1o &
preventing and detecting frauds and other irregularities, selection and applicatjor
appropriate accounting policies, making judgments and estimates that are reas
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and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the consolidated statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the statement by the Directors of the parent Company, as aforesaid.

-

In preparing the statement, the respective Board of Directors of the parent Company
and of its Associate company, are responsible for assessing the ability of parent
Company and its Associate company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the parent Company and of its Associate
company, are responsible for overseeing the financial reporting process of their
companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated
statement, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error; a fraud may involve collusion, forgery, intentional omissioRSy .
misrepresentations, or the override of internal control. S N
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e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with reference
on financial statements in place and operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management and the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company and its Associate company to
continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause -
the Company and its Associate company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the statement represents the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the Company and its associate company which
we are the independent auditors to express an opinion on the statement. We are
responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated statement, of
which we are the independent auditors. For the other entities included in the
statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated annual ﬁnanmal
results that, individually or in aggregate, makes it probable that the economic. = N

decisions of a reasonably knowledgeable user of the consolidated annual/ ﬁmmcl RN
results may be influenced. We consider quantitative materiality and qualita e{ fact 5’ \&
in (i) planning the scope of our audit work and in evaluating the results o our Work, -/ -
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and (ii) to evaluate the effect of any identified misstatements in the consolidated
annual financial results.
-

We communicate with those charged with governance of entities included in the
statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also perfbrmed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters

a) The consolidated statement include the audited Financial Results of one Associate -
company including its  subsidiary = companies, whose Financial
Statements/Financial Results/ financial information reflects total assets of Rs.
6,46,030.87 lakhs as at March 31,2021, total revenue of Rs. 1,62,746 lakhs and
Rs. 5.47.733 lakhs and total net profit/(loss) after tax of Rs. 6,852 lakhs and Rs.
25,307 lakhs, total comprehensive income/(loss) of Rs.6,786 lakhs and Rs.25,692
lakhs, for the quarter and year ended on that date respectively, and net cash
inflows(outflows) of (Rs. 4735 lakhs) for the year ended March 31, 2021, as
considered in the consolidated Financial Results, which have not been audited by
us.

The independent auditors’ reports on the Standalone/Consolidated financial
statements/Financial Results/financial information of these entities have been
furnished to us by the management and our opinion on the consolidated Financial
Results, in so far as it relates to the amounts and disclosures included in respect of
the Associate company is based solely on the reports of such auditors and the
procedures performed by us as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of

the above matter with respect to our reliance on the work done and, th‘;??@ﬁ;@_-m
the other auditors and the Financial Results/financial information certified by-the
Board of Directors. (Zf SHe= ;

%!
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b) The consolidated statement includes the results for the quarter ended March 31,
2021 being the balancing figures between audited figures in respect of the full
financial year ended March 31, 2021 and the published unaudited year to date
figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing obligation.

Our opinion on the consolidated annual financial results is not modified in respect
of the above matters with respect to our reliance on the work done and the reports
of the other auditors and the financial results/financial information certified by the
Board of Directors.

For Moudgil and Co.,
Chartered Accountants
Firm Reg. No; 00101 J

FRN : 001010N ) en

S\ JAGADHRI /&
A 5
&y

Place: Jagadhri A‘)’}},FDA—CEO@- Ajay Krishan Moudgil
Dated: June 29, 2021 “=—"" Partner

Membership No.: 080785
UDIN: Qoo T3sANNA Q):J QRN
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A: STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 31.03.2021
(Amount in Rupees in Lakhs except earning per share)

Quarter Ended Financial Year Ended
:; Particulars 31.03.2021 | 31.12.2020 31.03.2020 31.03.2021 31.03.2020
(Audited) | (Unaudited) |  (Audited) (Audited) (Audited)
Reter note 6 Refer note 6
I [Revenue From Operations 1,563 41 1.22143 1.079.48 5.463.64 5.111.92
I |Other Income 28.69 39.09 4346 151.60 140.48
I |Total Income (I+11) 1,592.10 1,260.52 1,122.94 5,615.24 5,252.40
IV |Expenses:
(a) Cost of materials Consumed - B s @ :
(b) Purchase of stock-in-trade 1.521.49 1,028.91 1.112.50 4.980.12 4,583.57
(¢) Change in inventories of traded goods (75.97) 11178 (106.89) 106.20 186.32
(d) Employee benefits expense 32.40 32.00 36.30 131.60 138.87
(e) Finance costs 0.96 0.91 4.77 2.19 21.58
() Depreciation and amortisation expense 2.69 1.13 2.88 6.08 6.46
(g) other expenses 18.71 13.13 1941 58.53 68.06
Total expenses (iv) 1,500.28 1,187.86 1,068.97 5,284.72 5,004.86
V' |Profit/(loss) before exceptional items and tax(I11-1V) 91.82 72.66 53.97 330.52 247.54
V1 |Share in Profit of Associate company 3.083.50 2.925.58 582.02 11,388.25 6.703.56
VII [Profit/(loss) before exceptional items and tax(V+VI) 3,175.32 2,998.24 635.99 11,718.77 6,951.10
VIII |Exceptional items - - - - -
IX [Profit/(loss) before tax (VII-VIII) 3,175.32 2,998.24 635.99 11,718.77 6,951.10
X |Tax expense:
a) Current Tax 54.98 18.88 18.12 112.98 67.23
b) Deferred Tax (1.87) (0.18) (3.44) 1.12 (0.48)
XI |Profit/(loss) for the period (IX-X) 3,122.21 2,979.54 621.31 11,604.67 6,884.35
XII' {Other Comprehensive Income
A (1) Items that will not be reclassified to profit or (loss) 233 (0.65) 0.11 0.37 2.79)
i ;:))S lx)lcome tax relating to items that will not be reclassified to profit or ©.58) 0.16 0.03) ©09)| 0.70
(iii) Share in other comprehensive income of Associate company (29.61) 5.62 51222 173.34 509.53
B (1) Items that will be reclassified profit or (loss)
(i1) Income tax relating to items that will be reclassified to profit or loss - - - -
XIIT | Total Comprehensive Income for the period (XI+ XIT) 3,094.35 2,984.67 1,133.61 11,778.29 7,391.79
XIV |Paid up equity share capital
(Face Value of the equity share Rs.100/- each) 307.37 307.37 307.37 307.37 307.37
XV Reservg excluding Revaluation Reserves as per balance sheet of previous 5 5 . 97.006.53 85.872.41
accounting year
XVI|Earning Per Share (of Rs. 100/-each) (not annualised)
(a) Basic (in Rs.) 1,015.78 969.37 202.14 3.775.47 2,239.76
(b) Diluted (in Rs.) > 1.015.78 969.37 202.14 377547 223976




THE YAMUNA SYNDICATE LIMITED
- B. CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON_31.03.2021
; (Amount in Rupees in Lakhs

Particulars As at 31.03.2021 As at 31.03.2020
(Audited) (Audited)
Refer note 6
ASSETS

Non-current assets
(a) Property,Plant and Equipment 25.17 35.22
(b) Capital Work-In Progress - .

(c) I in A iate company 94.467.72 83,574.16
(Accounting for using equity method)
(d) Other Intangible assets

(e) Financial Assets -

(1) Trade Receivables 1.62 238

(i1) Loans 1.80 2.16

(1ii)Others 537 5.62
(1) Deferred tax assets{Net) 6.59 7.80
(g) Other Non-current assets - -
Total non-current Assets 94.508.27 83.627.34

Current assels
(a) Inventories . 35426’ 437.39
b) Financial Assets

(1) Investments - -

(i) Trade receivables 224.14 227.12
(iii) Cash and cash equivalents 2.217.63 2.396.83
(iv) Bank balances other than(iii) above 34.61 31.12

(v) Loans 1.16 142

(vi) Others 21.32 828

(¢) Current Tax Assets (Net) - 236
(d) Other Current Assets 56.86 77.58
Total Current Assets 2.909.98 3.182.10
Total Assets 97,418.25 86,809.44
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 307.37 30737
(b) Other Equity

Reserves and surplus 97.006.53 85,872.41
Total Equity 97.313.90 86.179.78
LIABILITIES

Non-current liabilities
(a) Financial Liabilities
(1) Borrowings = =

(11) Trade payables - -

(ii1) Other financial liabilities 0.30 0.30
(b) Deferred Revenue/income - -
(c) Provisions (Employee benefit obligations) 8.51 964
(d) Deferred tax liabilities (net) - -
(¢) Other Non-current liabilities 7.50 7.50
Total non-current Liabiliti 16.31 1744

Current liabilities

(a) Financial habilities

(1) Borrowings - -
(it) Trade payables 41.93 36.82
(iit) Other financial liabilities 36.81 574.61
Other current liabilities 0.58 0.68
r( Provisions (Employee benefit obligations) 0.35 0.11
) Current Tax liabilities (Net) - 8.37 -
/T('lal Current Liabilitics 88.04 612.22

Total Equity and Liabilities 97,418.25 86,809.44




THE YAMUNA SYNDICATE LIMITED
C.CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2021
(Amount in Rupees in Lakhs)

Particulars 31st March,2021 31st March,2020

Refer note 6

A [Cash flow from Operating Activities

Profit before tax 11,718.77 6,951.10
Adjustments for :

Share in profit of Associate company (11.388.25) (6.703.56)
Depreciation 6.08 6.46
Interest income classified as investing cash flows (101.36) (133.08)
Finance costs 2.19 . 21.58
Net (gain)/loss on sale of Fixed Assets (35.05) 0.15
Operating cash flow before changes in assets and liabilities 202.38 142.65
(Increase)/Decrease in trade receivables 3.74 66.73
(Increase)/Decrease in inventorics 83.13 186.32
(Increase)/Decrease in other current financial assets (12.78) 6.54
(Increase)/Decrease in other non-current financial assets ' I 0.61 0.11
(Increase)/Decrease in other current assets ' 20.72 27.62
Increase/(Decrease) in current financial liabilities (537.80) 506.94
Increase/( Decrease) in other non-current financial liabilities - (0.90)
Increase/(Decrease) in other current liabilities (0.10) 0.19
Increase/(Decrease) in employees benefit obligations (0.89) 2.15
Increase/(Decrease) in Trade Payable 513 (60.98)
Cash generated from operations (235.88) 877.37
Income Tax paid (net of refund) ) (101.88) (76.04)
Net cash inflow / (outflow) from operating activities (337.76) 801.33

B [Cash flow from investing activities

Purchase of property.plant and equipment (1.52) (6.38)
Sale of property. plant and equipment 40.54 -
Sale/(Purchase) of Equity Shares (99.95) (218.09)
Dividend received 661.70 1.153.78
Interest received 101.36 _133.08
Net cash inflow / (outflow) from investing activities 702.13 1.062.39

C [Cash flows from financing activities

Short term borrowings(net) - (222.65)
Finance costs (2.19) (21.58)
Dividend paid to Company's sharcholders (including tax if any) (537.89) (796.67)
Net cash flow / (outflow) from financing activities (540.08) (1.040.90)
Net increase/(decrease) in cash and cash eqgivalents (A+B+C) (175.71) 822.82
Cash and cash equivalents at the beginning of the financial year 2.42795 1,605.13

Cash and cash equivalents at the end of the financial year © 2,252.24 242795
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