ASHOKA METCAST LIMITED

10t May, 2022

To, - ‘

Department of Corporate Services
BSE Limited

25t Floor, P, ]. Tower,

Dalal Street,

Fort, Mumbai- 400 001

Dear Sir/Madam, -

Security ID: AML Security Code: 540923

Sub: Outcome of Board Meeting

This is to inform you that the Board of Directors of the Compaay m its rheetmg held today i.e. on
Tuesday, 10t May, 2022 from 5: OoPM to _8: HQ_PPL at the Reglstered Office of the Company,
interalia has: L

1. Considered and approved the Audlted Standalone and Conso ated Financial Results
for the half year and Year ended March 31, 2022 along’ with Audlt report thereon as per
Regulation: 33 of Securities and ‘Exchange Board of Indla (Llstmg Obligations and
Dlsclosure Requn‘ements) Regulatlons 2015 . . .

‘ Please take the above on your records
Thankmg You, s

Yours faithfully, .
For Ashoka Metcast Limited

Shalin A. Shah
Director
" DIN: 00297447

Encl e -

1. Audited Standalone and Consolidated Fmanaal Results for the half year and Year ended
March 31, 2022. i

2. Auditreport on Standalone and Consolldated Fmanc:al Results, "~

3. Declaration on Audit Report with Unmodified opinion. '

Ashoka Metcast Limited
Reg, Office: 7th Floor, Ashoka Chambers, Opp. HCG Hospital, Mithakhali Six Roads,

Mithakhali Ahmedabad 380006, Website: www.ashokametcast.in 3
Email : info@ashokametcast.in CIN : L70101GJ2009PL0057642 T:079 26463226
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ASHOKA METCAST LIMITED -

10® May, 2022

To,

Department of Corporate Services
BSE Limited

25t Floor, P.]. Tower,

Dalal Street,

Fort, Mumbai- 400 001.

Dear Sir/Madam,
DECLARATION -

I, Shalin A. Shah Director of Ashoka Metcast lelted havmg its reglstered office at
7t Floor, Ashoka Chambers, Opp. HCG Hospital, Mithakhali Six Roads, Mithakhali,
Ahmedabad - 380006, hereby declare that, the Statutory Auditors of the Company,
M/s. Sunil Poddar & Co. (FRN: 110603W} have issued an Audit Report with
unmodified opinion on audited Standalone & Consohdated ﬁnanaal results for the
half year and year ended on 31St March 2022 SR

This declaration is lssued 1xi complléhc'e of Regulat'lon 3'3(3](‘d) of tﬁé SEBI (Lisiting
Obligations and Disclosure Requlrements) Regulations 2015 as. amended by SEBI
(Lisiting Obhgatlons and Disclosure Requlrements) [Amendment) Regulatlons. 2016
vide notlficatlon no. SEBI/LAD NRO/GN/2016 17/001 dated 25th May, 2016

l_?or__Ashoka Metcast Limited . .

Ashoka Metcast leited
Reg. Office: 7th Floor, Ashoka Chambers, Opp. HCG Hospital, Mlthakhah Slx Roads,

Mithakhali Ahmedabad 380006. Website: www.ashokamefcast.in. ... .
Email : info@ashokametcast. in CIN : LL7O101GJ2009PL0057642 T:079 26463226




(‘/‘)\(J Sunil Poddar & Co.

Chartered Accountants

Independent Auditor's Report on the Standalone Financial Results of Ashoka Metcast Limited for
half year and year ended 31* March 2022 pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Ashoka Metcast Limited

Opinion

We have audited the accompanying standalone annual financial results of Ashoka Metcast
Limited (hereinafter referred to as the “Company”) for the year ended 31 March 2022,
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone annual financial results:

a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended 31 March 2022.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those SAs are further described in the Auditor’'s Responsibilities for the Audit of the
Standalone Annual Financial Results section of our report. We are independent of the
Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and
appropriate to provide a basis for our opinion on the standalone annual financial results.

Management’s and Board of directors Responsibilities for the standalone Annual
Financial results.

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements. The Company’s Management and the Board of Directors are
responsible for the preparation and presentation of these standalone annual financial
results that give a true and fair view of the net profit/ loss and other comprehensive income
and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act

1301, Addor Aspire, Nr. Jahanvee Restaurant, Panjarapole University Road, Ambawadi, Ahmedabad - 380 015.
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and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Management and Board of Directors
of the Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each Company
for preventing and detecting frauds. and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to'the preparation and presentation of the standalone annual
financial results that give a true and fair view and are free from material misstatement, A
whether due to fraud or error i_n.énnual Financial Results Financial Results

In preparing the standalone annual financial results, the respective Management and the
Board of Directors are responsible for assessing each Company to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Company to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors are responsible for overseeing the financial reporting
process of each Company.

Auditor’s Responsibilities for the audit of the standalone Annual Financial results.

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or. the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete
set of financial statements on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such
controls.



e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial results made
by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
standalone annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern. )

e Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results
represent the underlying transa‘ctions and events in a manner that achieves fair
presentation. i

We communicate with those charged with governance of the Company and such other
entities included in standalone annual financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters.

The standalone annual financial results include the results for the quarter ended 31 March
2022 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

FOR, SUNIL PODDAR & CO.
Chartered Accountants

Reg. no. 110603W
!\

W71 S
[CA Harshil Lohia]
Place: Ahmedabad Partner

Date: 10.05.2022 M. No. 192753
UDIN: 22192753AITDXR6432



ASHOKA METCAST LIMITED

Registered Office. 7th Floor, Ashoka Chambers,Opp. HCG Hospital ,Mithakhali Six Road , Ahmedabad 380 008

CIN :L70101GJ2008PLC057642

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED MARCH 31, 2022

Rs. in Lakhs(excep per share data)

Half Yoar Ended Year Ended
Corresponding
SixMonths | Preceeding SIx | g1 yyng YearEnded | Year Ended
Particulars Ended Months Ended Ended
31103/2022 30/0872021 J1/03/2021 3110342022 31/03/2021
Audited Unaudited Audited Audited Audited
1 jRevenue from Operations e
(a) Revenue from operations 0.00 .00 0.00 0.00 220.85
{b) Cther Income 14.53 16.05 0.06 30.58 0.06
Total Revenue from Operations {nef) 14.53 16.05 0.06 30.68 . 220,81
2 |Expenses
{8) Cost of Materials consumed 0.00 0.00 0.00 0.00 .00
{b) Purchase of stock-in-trade 0.00 0.00 0.00 £.00 194,45
(¢) Increase/Decrease in Inventories of FG, WIP and stock-in-lrade 0.00 0.00 0.00 0.001 0.00
{d) Employee benefits expense 6.19 1.44 1.36: 7.63 3.50
{e) Finance Cost 0.04 0.05 0.02 0.09 0.03
(fy Degreciation and amortisation expense 9.13 8.06 1.64 17.19 -3.09
(g) Other expenses 588 10.08 10.80 15.74 20.29
Total Expenses 21.04 19.61 13,82, 40.65 - 22136
3 _|Profiti{loss) before exceptional items and {ax (1-2) B.51) -3.56 <13.76 -10.07 0.45
4 jExceptional items 0.00 0,00 0,00 0.00{ 0.00
5 |Profiti{Loss) before Extraordinary ltems {3-4) -6.51 -3.68 ~13,76 ~10,07, 0,45
6 |Extraordinary items 0.00 0.00 0.00 0.00 0.00
7 _Profiti(Loss) before tax {5- 5) -8.51 3:56 -13.76 _40.07 0,45
8 |Tax Expense ]
{a) Current tax 0.00 0.00: 0.00 0.00 0.00
(b MAT Credit Entitlement 0.00 0.00 0,00 0,00, 0,00
{c) Deferred tax -3.35 0,60 -3.42 -0.35 -0.07
Total Tax Expenses -0.35 0.00 -3.42 -0.35 0,07
9 IProfit/ {Loss) for the period from continuing oprations (7- 8} 6.16 -3.66 ~10.34 8,72 -0.38
10 |Profit (Loss) from discontinuing oprations 0.00 .00 0.00 0.00 0,00
11 |Tax Expense of discontinuing oprations 0.00 0.00 0,00 0.00 0.00
12 (Profit{Loss} from discontinuing opratlons (after tax){10+11) 0,00 0.00 0.00 0,00 0.00
13 [Profit (Loss) for the period (9+12) -6.16 -3.56 -10,34 9,72 -0.38
14 {Paid-up equity share capital (Face value of Rs 10/~ each) 1764.00 1071.00 §071.00 1754.00 1071,00
15 _[Earnings Per Share (before exceptional items) (not annualised):
(a) Basic . -0.04 -0.03 -0.10 -0.06 -0.01
{b) Diluted -0.04 -0.03 <010 -0.08 -0.01
1g |Earnings Per Share (after exceptional items) (not annualised):
(a) Baslg -0.04 -0.03 -0.90 -0.08 -0.04
{b) Dinuted -0.04 0.03 -0.10 -0.06 -0.01

>




ASHOKA METCAST LIMITED

STATEMENT OF STANDALONE AUDITED ASSETS AND LIABILITIES

{Rs.in Lakhs)
As at : As at
Particulars 31/03/2022 31/03/2021
Audited Audited
EQUITY AND LIABILITIES
1|Shareholders' Funds
(a) Share Capital 1,754.00 1,071.00
{b} Reserves and Surpius 1,044.52 1,054.25
{c) Money Received Against Share Warrants 559.00 -
Sub-total - Shareholders’ Funds 3,357.52 2,125,256
21Share Application meoney pending allotment - -
3|Non-current Liabilities
{a) Long - term Borrowings 319.99 -
(b} Deferred Payment Credit = -
(¢) Deferred Tax Liabilities (Nef) - . -
{d) Other Non Current Liabilities 82.07 Tt 8207 |
Sub-total - Non-current liabilities 402.06 82.07
4|Current Liabilities
‘|(a) Short - term Borrowings - -
{b} Trade Payabies
(i) Total outstanding dues to Micro and Smail - -
Enterprises i
(iiyTotal outstanding dues of creditors other 39.35 39.35
than Micro and Small Enterprises
{c} Other Current Lighilities 9.38 6.85
(dLhort-term Provisions - -
Sub-total - Current Liabilities 48,74 46.20
TOTAL - EQUITY AND LIABILITIES 3,808.32 2,253.52
ASSETS ‘
1iNon-current Assets -
{a)Property, Plant and Equipment .
i) Tangible Assets 20.48 24.65
i) Intangible Assets - -
i) Capitat Work in Progress - -
iv} Intangible assets under deveiopment - -
{b) Non-current investments 1,791.10 1,601.00 |
(c) Long - term loans and advances 182012 | -~ 29589 |
{d) Deferred Tax Assets 1.42 1.08
{@) Other Non Current Assefs - 13.02
‘ . Sub-total - Non-current Assets 3,633.12 1,935.65
2|Current Assets )
{a) Inventories - -
{b) Trade Recgivables 150.05 .+ 300.55
{c} Current Investments - -
{d) Cash and Cash Equivalents - 8.74 2.86
{e) Short - term leans and advances - -
{f) Other current assets 8.41 547
Sub-total - Current Assets 175.20 317.88
TOTAL - ASSETS 3,808.32 2,253.52




ASHOKA METCAST LIMITED
~ AUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 31ST MARCH, 2022
' (Rs.in Lakhs)
particulars 0:}.-04-2021 to 01-04-2020to
31-03-2022 31-03-2021

A, CASH FLOWS FROM OPERATING ACTIVITIES :

‘Net Profit before tax as per Profit & Loss Account : - {10.07) {0.44)
Adjustment for : ‘ . - -

Bepreciation 4.17 3.09
Profit from Sale of Investment : 0.00 0.00
Preliminary Expenses Written Off e ©13.02 - 13.02
Operating Profit before Werking Capital Changes 7.12 15.67.
Working Capital Changes : ' - -

Adjustment for . ' _ ' - -
Trade Receivables - ' : ' ¥ . 150.50 141.11
Other current Assets ‘ . , -0.94 3.13
Other Current Liabilities ‘ _ 2.54 4.26
Non Current Liahilities - : : - {200)
Trade Payable & Other Liabilities S - .

Net Changes in Working Capital 152,10 {51.50)
Cash Generated from operations - 159.22 {35.83)

Cash Flow from Exceptional Claim : ' ‘ - -
Direct Tax Paid During the Year (Net off Refund Received) - .-

NET CASH FROM OPERATING ACTIVITIES o 159.22 (35.83)

B. CASH FLOWS FROM INVESTING ACTIVITIES :

Proceeds From Liquid Assets _ - - -
Short term foans & advances ' . -

Other Investments . ' (190.10) (740.00)
Realisation of long term loans . {1,524.23) . 787.42
Other non current assets . ' S
Purchase of Property Plant & Equipment ' - (3.66)
NET CASH FLOW FROM IN INVESTING ACTIVITIES (1,714.33) 43,76

CASH FLOWS FROM FINANCING ACTIVITIES :

Payment of Unsecured Loan 319.99 (16.95)
Amount Received from Fresh issue of Share Capital , 683.00 -
Amount Received as Share Application Money ~ 559.00. -

Payment of Short Term Loans L - -
BSE Deposits Refunded/Made - .
Other Non Current Assets - -

NET CASH FROM FINANCING ACTIVITIES - 1561.99 -16.95
NET INCREASE/(DECREASE} IN CASH AND CASH EQUIVALENTS _ 6.88 (9.03)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR ' 2.86 11.89

CASH AND'CAS_H EQUIVALENTS AT THE END OF THE YEAR




ASHOKA METCAST LIMITED
Audited Standalone Segment - Wise Revenue , Results and Capital Employed
Hali Ended Year Ended
[Corresponding
. : Six Months |Preceeding Six |Six Months . Year
Particulars Ended |Months Ended |[Ended * ar Ended | vear _E"de.d
31/03/2022 30/09/2021 31/03/2021 - 31/03/2022 31/03/2021

Audited - Unaudited Audited Audited Audited
1. Segment Revenue ‘ -
(a) Steel 0.00 0.00 0.00 0.00 0.00}
(b} Trading of Goods 0.00 0.00 0.00 0.00 220.85
(c) Others 0.00} 0.00 0.00] 0.00* D.OOJ
Total
Less: Inter Segment Revenue N | .
Net sales/income From Operations . 0.00} 0.00 0.00 0.00 220.85
2.8egment Results _ T
{a) Steel . 0,00 0.00 0.00 0.00 0.00
(b) Trading of Goods 0.00 0.00 0.00l 0.00’ 2_6.40'
{c) Others 14,53 16.05 0.06 - 30.58 0.06
Total : )
Less: (i} Other Un-aliocable -21.04 -19.61 -13.82 -40.65 -26.H1
Expenditure net off )
Total Profit Before Tax -6.51 -3.56 -13.76 -10.07] . -0.45
3.Capital Employed - ' :
(Segment assets — Segment Liabilities)
(a) Steel Operation 119.70 118.70 270.20 - 118.700 270.200
{b) Trading of Goods 0.00 0.00 0.00 0.00 - 0.00
¢ ) Other Unallocable 2678.82 2001.99 1855.05 2678.82 .1855.05
Total 2798.52 2121.69 2425.25 2798.551 2125.25




Notes:

V.

VL.

As per MCA Notification dated February 16, 2015, the Companies whose shares are listed on SME -
platform as referred to in chapter XB of SEBI (lssue of Capital and Disclosure
Requirements)Regulations, 2009 are exempted from the compuisory requirement of adoption of

IND-AS. As the Company is covered under the exempted category, it has not adopted IND-AS for
preparation of financial statements.

The Company's business activities fall within a trading of steel and other items.

The above standalone financial results have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their meeting heid on 10%"May, 2022. The
Statutory Auditors have expressed an unmodified audit opinion on the above standalone financial
results for the half year and year ended 31 March, 2022,
The figures for half year ended 31 March, 2022 are the balancing figures between the audited
financial results for the year ended 31% March, 2022 and the published unaudited financial resuits
for six months ended 30" September, 2021. '

Previous period's figures have been regrouped/ rearranged wherever necessary to conflrm to the -
current period’s classification.

The. Board of Directors of the Company, in their meeting held on March 29, 2022, allotted
68,30,000 Equity Shares at Rs. 10/- each to Promoters and Non- promoters pursuant to conversion
of convertible warrants into equity shares.

The Company has elected to exercise the option permitted under Section: 115BAA of the Income Tax Ac_t,
1961 as introduced by the Taxation Laws {Amendment) Ordinance, 2019. Accordingly, the Compan\j has
recognized provision for taxation and re-measured its deferred tax fiabilities basis the rate prescribed in the
said Section. The impact of such change has been recogmzed over the year ended March 31, 2020 since the
Company has used effective tax rate for full financial year.

For, AshokaMetcast Limited .

A

. "%&a Shalin A. Shah
Date:10/05/2022 ~4Y . Director
Place: Ahmedabad L7y DIN:00297447

A

+
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C/‘\\« Sunil Poddar & Co.

Chartered Accountants

Independent Auditor's Report on the Consolidated Financial Results of Ashoka Metcast Limited for
half year and year ended 31* March 2022 pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Ashoka Metcast Limited

Opinion

We have audited the accompanying consolidated Financial Results of Ashoka Metcast Limited (the
'Company') for the half year and year ended 31*'March, 2022, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations'), including relevant
circulars issued by the securities & exchange board of India (SEBI) from time to time.

In our opinion and to the best of our information and according to the explanations given to us the
statement:
I.  Presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and
Il.  gives a true and fair view in conformity with the applicable accounting standards prescribed
under section 133 of the companies act 2013, read with relevant circulars issued thereunder and
other accounting principles generally accepted in India, of the net profit/loss and other financial
information of the Company for the half year and year ended 31*March, 2022.
Il. Includes the financial results of the following entities

List of subsidiary
- Rhetan TMT Limited.

List of Associate
- Vivanza Bioscience Limited

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the consolidated Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the consolidated financial statements under the provisions of the Act and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

1301, Addor Aspire, Nr. Jahanvee Restaurant, Panjarapole University Road, Ambawadi, Ahmedabad - 380 015.
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Responsibilities of management and those charged with governance for the statement

The statement has been prepared on the basis of the consolidated annual audited financial statements
and has been approved by board of directors. The Company’s Board of Directors is responsible for the
preparation and presentation of the statement that give a true and fair view of net profit/loss and other
financial information in accordance with the applicable accounting standards prescribed under section
133 of the Act read with relevant rules jssued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the listing regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error
which have been used for the preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates are responsible for assessing the Group's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

The respective board of directors of the companies included in the group and of its associate are also
responsible for overseeing the financial reporting process of the Group and of its associate.

Auditor's Responsibilities for the Audit of the statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs, specified under 143(10) of the act, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our op inion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.



Obtain an understanding of internal control re levant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group of which we are the independent auditors to express an opinion
on the Statement. We are responsible for the direction, supervision and performance of the
audit of the financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding company and such other
entities included in the statement of which we are independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.



Other Matter

e The accompanying consolidated financial results include audited Financial Statements of one
subsidiary which reflect total assets of Rs.5900.47 Lacs as at 31st March 2022 and total
revenues of Rs. 6703.45 Lacs , total profit after tax of Rs.234.42 Lacs , and net cash outflows of
Rs. 6.91 Lacs for the year then ended, which have been audited by other auditor whose financial
statements, other financial information and auditor’s report have been furnished to us by the
management. Our opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary is based solely on the report of
such other auditor and the procedures performed by us are as stated in paragraph above

e An associate whose financial results/statements reflects group’s share of net profit of Rs. 10.34
lacs for the year ended March 31, 2022, as considered in the statement whose financial
results/financial statements and other financial information have been audited by their
respective independent auditor.

The independent auditor's report on the financial statements/financial results/financial
information of associate has been furnished to us by the management and our opinion on the
statement in so far as it relates to the amounts and disclosures included in respect of this
associate is based solely on the reports of such auditors and the procedures performed by us as
stated in the paragraph above.

Our opinion on the statement is not modified in respect of the above matters with respect to
our reliance on the work done and the report of other auditor in respect of associate.

The Statement includes the results for the half year ended 31 March, 2022 being the balancing
figure between the audited figures in respect of the full financial year ended 31 March, 2022
and the published unaudited year-to-date figures up to the first half year of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

FOR, SUNIL PODDAR & CO.
Chartered Accountants
Reg. no. 110603W

[CA. Harshil Lohia]
Place: Ahmedabad Partner
Date: 10.05.2022 M. No. 192753
UDIN: 22192753AITEEG9419



: ASHOKA METCAST LIMITED Al
Reg1stered Offlca Tth Fioor Ashoka Chambers, Opp. HCG Hospital , Mithakhali Six Roa‘ Ahmedabad 380 006,

CIN :L70101G.J2009PLC057642

STATEMENT oF CONSOUDATED AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED MARCH 31, 2022
P -Rs: in bakhs ( except per share data)

Half Year Ended. . Year Ended
Parti;:uiars § §ix Months Ended :::::E: dsei:; o 90!: ::&‘;“g:x:m " Year Ended Yeoar Ended
3140312022 30/09/2021. 3110372021 31/03/2022 31/03/2021
i Unaudqtad Auditad Audited

1 __|Revenue from Operations ; Lo

(a) Revenue from operalions L 214803 -1 . 870287 5429.75

(b) Other Income o 448 ] 3116 4.18

Total incoms from Oparations (net) .2-1 52.-21-- E £6734.03 5433.93
2 _[Expenses L . ; )

{a) Cost of Materials oonsumed -3302,12 77 1912 47 |- B6714.88 4740.42

{b) Purchase of stock-intrade-: : ) ) 4T 0,00 - 0.00- 0.00 194.45

{c) Increase/Dacrease in inventories of FG, WIP and stock in-trade  “1* - -283.36 5 3 Sl 281,10 -818.26 -408.63

(d) Employee benefits expanss E e 1181 99, g 61.40 111.33 117.44

{e) Finance Cost . 1.7 8506 51,11 127.27 98.00

(f) Cepreciation and arnortisation expense Lo 33280 L2926 | 63.76 54.30

{g) Other exp B g 231.84.. 1 . 1375.83 357.89 618.46

Total Expenses 3360.62 - . 2178.87 6456.88 5416.44
3 |Proﬁtlgloss} bafore excoptional items and tax {12} 191.89 277.16 17.49
4 _[Exceptional ltems ' D.00 0.00
5 |Profit/{l.ogs) before Extraordinary Mems {3-4) 27718 17.49
6 |Extracrdinary items 0.00 0.00
7 {Profiif{Loss) hefore tax (5-6) 27718 . 17.48

Tax Expense )

{a) Current tax 49.80 0.00

{b) Defarred tax 2.91 4.52

Tota! Tax Exp 52.71 4.52
9 |Profit/ {Loss) for the period from continuing oprations_{7- 8) 224.44 12.97
10 {Less : Minority Intarest In Subsidiary Profit. 25.67 . 0.00
11_|Profit (Loss) from discontinilng oprations’ " 0.00 000
12 |Tax Expense of discontinuing oprations 0.00 0.00
13_{Profit (Loss) from discontinuing ogratlons jaﬁer taxl(10+11] 0.00 0.00
14 |Share of Profit/ { Loss) of associates * ) 10.24 2.37
15 _|Profit {L.oss) for the period (9+13) 209.11 16.34
16_|Paid-up equity share capital (Face value of Re 10/- each) 1754.00 1071.00
17 |Farnings Per Share (blfore exceptlonal items) (not annuahsad}: o S

(a) Basic - .. i e .1.95 0.14

(b} Diluted o i j 1.95 0.14
+g |Earnings Per Shara (aft siceptional items} {not annualised): .

(a) Basic S : s ‘ 1.95 0.14

(b} Diluted 022 b 195 0.14




ASHOKA METCAST L|MITED

STATEMENT OF CONSOLIDATED AUDITED ASSETS AND: LIABELITIES

- (Rs.in Lakhs)

R R As at
Particulars . 3&';0312022__ 31/03/2021
_ _ = cAudite - | . Audited
EQUITY AND LIABILITIES CoL
1{Shareholders’ Funds e :
(@) Share Capital 4 1754.00 1071.00
(b) Reserves and Surplus ... 1749.63] - 976.33
{c) Minority Interest in Subsidiary co 26003 -
()] Money Recewed Against Share Wafrants L BB800 [ - - 1
L Sub-total -Shareholders Funds . . 4,322.66 2,047.33
2 Share Appllcatlon money pendlng allotment - oo LT -
3[Non-current Liabilities
(a) Deferred Payment Credit - -
(b) Deferred Tax Liabilifies (Net) 71.99
~“{{c) Long - term Borrowingsi«- T1,276.44

' (d) Other Non Current Liabilitie:

' 82.07

Subwtotal Noli-.

Current Llabllltles

,430.50

(a).Short - term Borrow:ngs' R

{b) Trade Payabies "

|(iy Total outstanding dues fo M:cro and Sma!!

Enterprises )
(i Total outstanding-dues of creditors other than 389.79
"IMicro and Small Enterprises :
(c) Other Current Liabilities 208.49
(d) Short term Provisions L R 6.26
<L Sub-total - Current Llablllties S 2412621 1,622.26
) TOTAL EQUITY AND LiABILlTIES L 1,MT.Th . 5,100.09
JASSETS g R |
1 Non-current Assets
(a)Property, Plant and Equlpment S -
i) Tangible Assets 849.47 889.10
ii) Intangible Assets T -
iily Capital Work:in Progress ‘ -
_iv) Intangible assets under development -
(b) Deferred Tax Assets (Ne L.
~1(c). Geodwill on Consolidation T 235.44
|(d). Nan-current Investments: - 546.68
{e) Othet-non current assets o - 58.33
(f) Long:term loans and advancesf S Sy . 34777
Sub-total - Non-current Assets 2,407.86 2,077.32
2 Current Assets b D L EETe
(a) Inventories ‘ g : 24319150, 1,157.95
{b) Current Investments PR -
(b) Trade Receivables 235885  1712.50
(c) Cash and Cash Equivalents 2941 | - 21.45
(d) Short - termy loans and advances = S -
_|(e)-Other current assets ' o f .-.210.09 130.87
T - Sub-total - Curvent Assets 5,009.85 3,022.77

TOTAL - ASSETS| -

71771




ASHOKA METCAST LIMITED

AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HAi.F YEAR ENDED 318T MARCH , 2022

Particulars

CASH FLOWS FROM OPERATING ACTIVITIES :

Net Profit before tax as per Profit & Loss Account
Adjustment in reserves: ‘
Depreciation

Deferred Tax

Profit on Sale of Securltles

Loss on sale of assets

Profit from Sale of lnvestment

Preliminary Expenses Written Off

Operating Profit before Working Capital Changes
Working Capital Changes ‘

Adjustment for '

Trade Receivables

Other current Assets . o W

Inventory - L
Other Current Llabllltles
Non Current Liabilities

Non Current Assets
Trade Payable & Othér Liabilities

Net Changes in Working Capital”

Cash Generated from operations Sy '
“Cash Flow from Exceptional Claim a3 &
Direct Tax Paid During the Year (Net off Refund Recewed)
NET CASH FROM OPERATING ACTIVITIES ' :

CASH FLOWS FROM'INVESTING ACTIVITIES :

Proceeds From Liqiid Assets

Receipt of loan given -

Proceeds from Sale of Investments

Profit on Sale of Securities
IGoodwﬂI written back on account of Consolidation
Short term loans & advances-

Other Investmerits

Sale of Property plant & Equipment

Other non current assets

Purchase of Property Plant & Equipment

NET CASH FLOW FROM. IN INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES :

Payment of Unsecuredtoan - e ey
Proceed from--Uﬁﬁééﬁ?é'd Loan S '

ssue of Share Warrants

Capital Reserve on-account of consolidation

Creation of Minority interest on account of Consolldatmn '
Issue of Share Capital :

Receipt of Short Term Loans

Profit from Sale of Investment -

Other Non Current Assets

NET CASH FROM FINANCING AGTIVITIES :
NET INCREASEI(DECREASE) 1N CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR

01-04-2021 to 31-

(Rs.in Lakhs}
01-04-2020 1o 31-

03-2022 03-2021
208.11 17.48
.. .49.52 50.17
S22 -
7 -30.54 -
14.24 26.72
245.05 94.37
. (646:34) (529.80)
 (79.23) 84.12
(1;261.55) 7 - (310.69)
111.73 160.01
A {200)
172.83 {82.62)
- {1,702.57) (878.98)
-, .1.(1,457.52) (784.61)
" {1,457.52) {784.61)
 (680.58) (24.28)
. 60.75 -
[. 730,54 -
23543 -
0.49 .
.. (10.38) {20.64)
. (363.75) {44.92)
. 1450.80) 669.13
559.00 -
564.20 -
. 260.03 -
.. 683.00 -
.205.81 155.41
1821.24
{0.03)°
21.45
2142




ASHOKA METCAST LIMITED
Audited Consolidated Segment - Wise Revenue ,.Results and. Capltal Em' Ioved
Half Year Ended - afet
K boml'n_g" SRR
IR R Six Months Preceeding Six Six Months et Year Ended
Particulars . " Ended | Months Ended | *  Ended °
' 31/03/2022 | 30/69/2021 34/03/2021:  } - 31/03/2022 31!03!2031__
Audited - Unaudited Audited Audited Audited

1. Segment Revenue ’ : ' : 3
(a) Stee! : 3537.30 " 3165.57 2148.(}3 AR 6702.87 5208.90
(b) Trading of Goods 0.00 T 0.00 " 000| 0.00 220.85J
{c) Others ‘ L 0.00 - 0.00] o 000] : . 0.00F 0.00
Total : . - . . A
[Less: Inter Segment Revenue -~ - R ST, .
Net sates/Income From Operations - - 3537.30} 3165.57) 2148.03% 6702.87 5429.75
2.Segment Resuits C - R
(a) Stesl 518.54 387.70 .486.67] . 006,24 875.11
(b) Trading of Goods’ B o 0.00§ 0.00 ‘ 000 ) 0.00 26.40
{c) Others A5 : 31.16 4.18
Less: (i) Other Un-allocable .~ o -341.76 . ~680.25 -888.20}
Expenditure net off o o :
Total Profit Before Tax. .~~~ . T 491,89 T 85.26 277.451 17.491
3.Capital Employed ‘ T B :
(Segment assets — Segment Liabilities) R o oo ‘
{a) Steel Operation T e SA28.71) L0 14T T T4 -2010:10] ... . 342871 2010.10'
{b} Trading of Goods ’ 0.00] - . 0.00 ~0.00 0.00 0.00
{c ) Other Unallocable 74.92 - 645,24 3724 74.92 37.24
Total 35603.63 : 2123.98 2047.34] . 3503.63 2047.34




Notes:

VI.

Vil

Date:10/05/2022 - .
Place: Ahmedabad .. -+ " .

As per MCA Notification dated February 16, 2015, the Companies whose shares are listed on SME
platform as referred to in chapter XB' of SEBI (Issue -of Capital and Disclosure
Requirements)Regulations, 2009 are exempted from ‘the compdlsory.\jreqmrement of adoption of -
IND-AS. As the Company is covered under the exempted categ it! as'not adopted IND-AS for
preparation of financial statements. | ~ =

The Company s busmess actl\ntles fall W|th|n a trading of steel and= ther items.

The above consolldated flnancnal results have been rewewed and recommended by the Audit
Committee and approved by the Board of Directors at their meetlng held on 10%"May, 2022. The
Statutory Auditors have expressed an unmodified audit opinion ‘on the above consolidated
financial results for the half year and year ended. 315‘March 20275 i

The figures for half year ended 31% March, 2021 are the balancmg figures between the audited
financial results for the year ended 31 March, 2022 and the pubhshed unaudited financial results
for six months ended 30t September, 2021. '

Previous period s figures have been regrouped/ rearranged wherever necessary to confirm to the
current period’s claSS|f|cat|on

The Board of Dlrectors of the Holdmg Company, in therr meetmg held‘on March 29, 2022, allotted
68,30,000 Equtty Shares at Rs. 10/- each to' Promoters and Non promoters pursuant to conversion
of convertible warrants into equnty shares. T

The Company has elected to exercise the option permitted under Section 115BAA of the income Tax Act,
1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019, ‘Accordingly, the Company has
recognized provision for taxation and re-measured its deferred tax liabilities basis the rate prescribed in the
said Section. The |mpact of such change has been recognlzed over the year ended March 31, 2020 since the
Company has used effectlve tax rate for full financial year ' :

| For, AshokaMetcast Limited
h Al

Shalin A. Shah
Director
DIN: 00297447




