
To, 
Department of Corporate Services 
BSE Limited . 
25th Floor, P. J. Tower, 
Dalal Street, 
Fort, Mumbai- 400 001 

Dear Sir /Madam, 

Security ID: AMI.. Security Code: 540923 

Sub: Outcome of Board Meeting 

10th May, 2022 

This is to inform you that the Board of Directors of the Company in its meeting held today i.e. on 
Tuesday, 10th May, 2022 from S;ooP.M to fl:'lo eH. at the Registered Office of the Company, 
inter alia has: 

. .. . -

1. Considered and appro;ed the Audite<! Standalone ang Consplidated Financial Results 
for the half year and Year ended March 31, 2022 along with Audit report thereon as per 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. · · 

Please t;ike the above on your records. 

Thanking You, 

Yours faithfully, 
For Ashoka Metcast Limited 

Director 
DIN:00297447 

Encl: · · 
1. Audited Standalone and Consolidated Financial Results for the half year and Year ended 

March 31, 2022. 
2. Audit report on Standalone and Consolidated Financial Results. 
3. Declaration on Audit Report with Unmodified opinion. 

Ashoka Metcast Limited 
Reg. Office: 7th Floor, Ashoka Chambers, Opp. HCG Hospital, Mithakhali Six Roads, 
Mithakhali Ahmadabad 380006. Website: www.ashokametcast.in 
Email: info@ashokametcast.in CIN: L70101GJ2009PLC057642 T: 079 26463226 



A.l!lb. 
To, 
Department of Corporate Services 
BSELimited 
25th Floor, P. J. Tower, 
Dalal Street, 
Fort, Mumbai- 400 001. 

Dear Sir/Madam, 

10th May, 2022 

DECLARATION 

I, Shalin A. Shah, Director of Ashoka Metcast Limited having its registered office at 
7th Floor, Ashoka Chambers, Opp. HCG Hospital, Mithakhali Six Roads, Mithakhali, 
Ahmedabad - 380006, hereby declare that, the Statutory Auditors of the Company, 
M/s. Sunil Poddar & Co. (FRN: 110603W) have issued an Audit Report with 
unmodified opinion on audited Standalone & Consolidated financial re'sults for the 
half year and year ended on 31" March,. 2022; 

' ' 

This declaration is iss;';ed in<i:omplj~nce of Regulation 33(3)(d) oft;h<'! SEBI (Lisiting 
Obligations and. Disclosure Requirements) Regulations, 2015 as amended by SEBI 
(Lisiting Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 
vide notification no. SEBI/LAD-NRO/GN/2016-17 /001dated25th May, 2016. 

For Ashoka MetcastLimited 

Director 
DIN:0029744 

Ashoka Metcast Limited 
Reg. Office: 7th Floor, Ashoka Chambers, Opp. HCG Hospital, f>.'.lithakhali Six Roads, 
Mithakhali Ahmedabad 380006. Website: www.ashokametcast.m 
Email: info@ashokametcast.in CIN: l,70101GJ2009PLC057642 T: 079 26463226 



Sunil Poddar & Co. 
Chartered Accountants 

Independent Auditor's Report on the Standalone Financial Results of Ashoka Metcast Limited for 
half year and year ended 31st March 2022 pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Ashoka Metcast Limited 

Opinion 
We have audited the accompanying standalone annual financial results of Ashoka Metcast 
Limited (hereinafter referred to as the "Company") for the year ended 31 March 2022, 
attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone annual financial results: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of the net profit and other comprehensive income and other 
financial information for the year ended 31 March 2022. 

Basis of Opinion 
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those SAs are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Annual Financial Results section of our report. We are independent of the 
Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and 
appropriate to provide a basis for our opinion on the standalone annual financial results. 

Management's and Board of directors Responsibilities for the standalone Annual 
Financial results. 

These standalone annual financial results have been prepared on the basis of the standalone 
annual financial statements. The Company's Management and the Board of Directors are 
responsible for the preparation and presentation of these standalone annual financial 
results that give a true and fair view of the net profit/ loss and other comprehensive income 
and other financia l information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act 
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and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Management and Board of Directors 
of the Company are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of each Company 
for preventing and detecting frauds. and other irregularities; selection and application of 
appropriate accounting po)icies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to· the preparation and presentation of the standalone annual 
financial results that give a true and fair view and are free from material misstatement, A 
whether due to fraud or error !n.annual Financial Results Financial Results 

In preparing the standalone annual financial results, the respective Management and the 
Board of Directors are responsible for assessing each Company to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Company to cease operations, or has no realistic alternative but to do so. 

The respective Board of Director.s are responsible for overseeing the financia l reporting 
process of each Company. 

Auditor's Responsibilities for the audit of the standalone Annual Financial results. 

Our objectives are to obtain reasonable assurance about whether the standalone annual 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance.with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the standalone annual financial 
results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion through a separate report on the complete 
set of financial statements on whether the company has adequate internal financial controls 
with reference to financial statements in place and the operating effectiveness of such 
controls. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the standalone annual financial results made 
by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the 
going concern basis of accounting C;Jnd, based on the audit evidence obtained, whether a 
material uncertainty exists relat~d to events or conditions that may cast significant doubt on 
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
standalone annual financial rE!sults or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are bas~d on the audit evidence obtained up to the date of our 
auditor's report. However, future ·e~ents or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone annual financial 
results, including the disclosures, and whether the standalone annual financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance of the Company and such other 
entities included in standalone annual financial results of which we are the independent 
auditors regarding, among other n\atters, the planned scope and timing of the audit and 
significant audit findings, including .any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters. 

The standalone annual financial results include the results for the quarter ended 31 March 
2022 being the balancing figure between the audited figures in respect of the full f inancial 
year and the published unaudited year to date figures up to the third quarter of the current 
financial year which were subfect to limited review by us. 

Place: Ahmedabad 

Date: 10.05.2022 

FOR, SUNIL PODDAR & CO. 

Chartered Accountants 

Reg.no.110603W w ~-
[CA Harshil Lohia] 

Partner 

M. No. 192753 

UDIN: 22192753AITDXR6432 



ASHOKA METCAST LIMITED 
Registered Office. 7th Floor, Ashoka Chambers.Opp. HCG Hospital ,Mithakhali Six Road, Ahmedabad 380 006. 

GIN :L70101GJ2009PLC057642 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED MARCH 31, 2022 

Rs. in Lakhs { excer t per share data) 
Half Year End9d Year Ended 

SIX Months Preceedlng Six 
Corresponding 

Six Months Year Ended Year Ended 
Part\culars Ended Months Ended 

Ended 

31103/2022 30/09/2021 31103/2021 31/0312022 31/03/2021 

Audited Unaudited Audited Audited Audited 

1 Revenue from Oneratlons \~ 

a) Revenue from operations 0,00 0.00 0.00 0.00 220.85 
b) Other Income 14.53 16.05 0.06 30.58 0.06 

Total Revenue from Operations {natl 14.53 16.05 0.06 30.58 220.91 
2 Exoenses 

a) Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00 
(b\ Purchase of stock-in-trade 0.00 o.oo 0.00 0.00 194.45 
(c) Increase/Decrease In inventories of FG, WIP and stock-In-trade 0.00 0.00 0.00 0.00 0.00 
d) Emolovee benefits exoense 6.19 1.44 1.36 7.63 3.50 
e) Finance Cost 0.04 0.05 0.02 0.09 0.03 

ffl Deoreciation and amortisation exnense 9.13 8.06 1.54 17.19 3,09 
rm Other expenses 5.68 10.06 10.90 15.74 20.29 
Total Exnenses 21.04 19.61 13.82 40.65 221.36 

3 Profltllloss) before exceottonal Items and tax (1-2\ -6.51 ' -3.56 -13.76 -10.07 -0.45 
4 Exceptional Items 0.00 0.00 0,00 0.00 0.00 
5 Profit/Closs) before Extraordinary Items (3-4) -6.51 -3.56 -13.76 -10.07 -0.45 
6 Extraordinary Items 0.00 0.00 0.00 0.00 0.00 
7 Profltf(Loss) before tax 15-6) -6.51 .,3;56 -13.76 ·10.07 -0.45 
B Tax Exoense . . 

(a) Current tax 0.00 0.00 o.o·o 0.00 0.00 
(b) MAT Credit Entitlement 0.00 0.00 0.00 0.00 0.00 
(c) Deferred tax -0.35 o.oo -3.42 -0.35 -0.07 
Total Tax Expenses -0.35 0.00 -3.42 -0.35 -0,07 

9 Profit I {Loss) for the period from continuing op rations 17- 8) -6.16 -3.56 -10.34 -9.72 -0.38 
10 Profit (Loss) from discontinuing opratlons o.oo .0.00 0.00 0.00 0,00 
11 Tax Expense of discontinuing opratlons 0.00 o.oo 0,00 o.oo 0.00 
12 Proflt(Loss} from discontinuing opratlons (after tax){10+11) o.oo 0.00 0,00 0.00 0.00 
13 Profit {Loss) for the period {9+12) -6.16 -3.56 -10.34 -9.72 -0.38 
14 Paid-up equity share capital (Face value of Rs 10/- each) 1754.00 1071.00 1071.00 1754.00 1071.00 
15 Earnings Per Share {before exceptional items) {not annualised): 

a) Basic -0.04 -0.03 -0.10 -0.06 ..0.01 
b\ Diluted -0.04 -0.03 -0.10 -0.06 -0.01 

16 Earnings Per Share (after exceptional Items) (not annualised): 

a) Basic -0.04 -0.03 -0.10 -0.06 -0.01 

b) Diluted ..Q,04 -0.03 -0.10 -0.06 -0.01 

... .: 



ASHOKA METCAST LIMITED 

STATEMENT OF STANDALONE AUDITED ASSETS AND LIABILITIES 
!Rs.in Lakhs 

Asa! Asa! 
Particulars 3110312022 3110312021 

Audited Audited 
A EQUITY AND LIABILITIES 

1 s hareholders' Funds .. 

a Share Capital 1,754.00 1 071.00 
b Reserves and Surplus 1,044.52 1,054.25 
c Money Received AQainst Share Warrants 559.00 -

Sub-total - Shareholders' Funds 3.357.52 2125.25 
2S hare Aoolicatlon monev pending allotment - -
3 Non-current Liabilities 

a Long - term Borrowinas 319.99 -
b Deferred Payment Credit - -
c Deferred Tax Liabilities (Net) - -
d Other Non Current Liabilities 82.07 . - 82.07 

Sub-total - Non-current liabilities 402.06 82.07 
4 Current Liabilities 

a Short - term Borrowinas - -
bl Trade Pavables 

(i) Total outstanding dues to Micro and Small - -
Enterprises "' 
(ii)Total outstanding dues of creditors other 39.35 39.35 
than Micro and Small Enterprises 
cl Other Current Liabilities 9.39 6.85 
d Short-term Provisions - -

Sub-total - Current Liabilities 48.74 46.20 
TOTAL - EQUITY AND LIABILITIES 3,808.32 2 253.52 

B ASSETS . 

1 Non-current Assets 
a\Prooertv, Plant and Eauioment 
i) Tanaible Assets 20.48 24.65 
ii) lntanoible Assets - -
iii) Capital Work in ProQress - -
iv lntanaible assets under development 

. - -
b Non-current Investments 1,791.10 1,601.00 
c Lona - term loans and advances 1,820.12 .··.: 295.89 
d Deferred Tax Assets 1.42 1.09 
e Other Non Current Assets - 13.02 

Sub-total - Non-current Assets 3.633.12 1.935.65 
2 Current Assets 

a Inventories - -
b Trade Receivables 159.05 ... 309.55 
c Current Investments - -
d Cash and Cash Eauivalents 9.74 2.86 
e Short - term loans and advances - -
fl Other current assets 6.41 5.47 

Sub-total - current Assets 175.20 317.88 
TOTAL - ASSETS 3 808.32 2 253.52 



Other Non Current Assets 

NET CASH FROM FINANCING ACTIVITIES 
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE VEAR 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR -t?'f"w1f':'~, 
11:,,,,~\"' ·~·ff <L~.3,.· 

'

9'1"'' . . jf \\ 

r . .::~ :uri 1·'., 
c. ';.

1
;• !~"' r ''"'· . \1 ""' '" ~ ~hl. •<ll·•l.1.·-,·',ij,'1~o/,_, ff'·~ ~ 

~ <'1. \ "~,.,.-:.;;;,~1 
''" i~ ;;;:;~ ··"-i;~~~i~·:.;' 

1561.99 
6.88 

2.86 

9.74 

·16.95 
(9.03) 

11.89 

2.86 



ASHOKA METCAST LIMITED 
Audited Standalone Segment - Wise Revenue, Results and Capital Employed 

Half Ended Year Ended 
.... orrespona1ng 

Six Months Preceeding Six Six Months Year Ended Year Ended 
Particulars Ended Months Ended Ended ..• 

31/03/2022 30/09/2021 31/03/2021 31/03/2022 31/03/2021 
Audited Unaudited Audited Audited Audited 

1. Segment Revenue 

(a) Steel 0.00 0.00 0.00 0.00 0.00 
(b) Trading of Goods 0.00 0.00 0.00 0.00 220.85 
(c) Others 0.00 0.00 0.00 0.00 b.00 
Total 
Less: Inter Segment Revenue 

Net sales/Income From Ooerations 0.00 o.oo 0.00 0.00 220.85 

2.Segment Results 
(a) Steel 0.00 0.00 0.00 0.00 0.00 
(b) Trading of Goods 0.00 0.00 0.00 0.00 26.40 
(c) Others 14.53 16.05 0.06 30.58 0.06 

. -
Total 
Less: (i) other Un-allocable -21.04 -19.61 -13.82 -40.65 -26.91 
Expenditure net off 

. 

Total Profit Before Tax -6.51 -3.56 -13.76 . -10.07 -0.45 
3.Capital Employed ·' 
(Segment assets - Segment Liabilities) 

(a) Steel Operation 119.70 119.70 270.20 119.70 270.20 
(b) Trading of Goods 0.00 0.00 0.00 0.00 0.00 
c) Other Unallocable 2678.82 2001.99 1855.05 2678.82 1855.05 

Total 2798.52 2121.69 2125.25 2798.52 2125.25 
. 

,'.;· 

..• 



,' ~· 

Notes: 

I. As per MCA Notification dated February 16, 2015, the Companies whose shares are listed on SME 
platform as referred to in chapter XB of SEBI (Issue of Capital and Disclosure 
Requirements)Regulations, 2009 are exempted from the compulsory requirement of adoption of 
IND-AS. As the Company is covered under the exempted category, it has not adopted IND-AS for 
preparation of financial statements. 

II. The Company's business activities fall within a trading of steel and other items. 
' .· .. : 

Ill. The above standalone financial results have been reviewed and recommended by the Audit 

Committee and approved by the Board of Directors at their meeting held on 101hMay, 2022. The 

Statutory Auditors have expressed an unmodified audit opinion on the above standalone financial 

results for the half year and year ended 31'1 March, 2022. . .• 

IV. The figures for half year ended 31'1 March, 2022 are the balancing figures between the audited 

financial results for the year ended 31" March, 2022 and the published unaudited financial results 

for six months ended 301h September, 2021. 

V. Previous period's figures have been regrouped/ rearranged wherever necessary to confirm to the 

current period's classification. 

VI. The Board of Directors of the Company, in their meeting held on March 29, 2022, allotted 

68,30,000 Equity Shares at Rs. 10/- each to Promoters and Non.,promoters, pursu.ant to conversion 

of convertible warrants into equity shares. 

VII. The Company has elected to exercise the option permitted under Section 115BAA of the Income Tax Act, 
1961 as introduced by the Taxation Laws {Amendment) Ordinance, 2019. Accordingly, the Company has 
recognized provision for taxation and re-~easured its deferred tax li;bilities basis the rate prescribed iri the 
said Section. The impact of such change has been recognized over the year ended March 31, 2020 since the 
Company has used effective tax rate for full financial year. 

Date:l0/05/2022 
Place: Ahmedabad 

., 

For,AshokaMetcast Limited 

ch~)k<J 
Director 
DIN: 00297447 



Sunil Poddar & Co. 
Chartered Accountants 

Independent Auditor's Report on the Consolidated Financial Results of Ashoka Metcast Limited for 
half year and year ended 31st March 2022 pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Ashoka Metcast Limited 

Opinion 

We have audited the accompanying consolidated Financial Results of Ashoka Metcast Limited (the 
'Company') for the half year and year ended 315tMarch, 2022, attached herewith, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations'), including relevant 
circulars issued by the securities & exchange board of India (SEBI) from time to time. 

In our opinion and to the best of our information and according to the explanations given to us the 
statement: 

I. Presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

II. gives a true and fair view in conformity with the applicable accounting standards prescribed 
under section 133 of the companies act 2013, read with relevant circulars issued thereunder and 
other accounting principles generally accepted in India, of the net profit/loss and other financial 
information of the Company for the half year and year ended 3l5tMarch, 2022. 

Ill. Includes the financial results of the following entities 

List of subsidiary 
Rhetan TMT Limited. 

List of Associate 
Vivanza Bioscience Limited 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Companies Act, 2013 ("Act" ). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the consolidated Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the consolidated financial statements under the provisions of the Act and the Rules there under, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

130 I, Addor Aspire, Nr. Jahanvec Restaurant, Panjarapole University Road, Ambawadi, Ahmedabad - 380015. 
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Responsibilities of management and those charged with governance for the statement 

The statement has been prepared on the basis of the consolidated annual audited financial statements 
and has been approved by board of directors. The Company's Board of Directors is responsible for the 
preparation and presentation of the statement that give a true and fair view of net profit/loss and other 
financial information in accordance with the applicable accounting standards prescribed under section 
133 of the Act read with relevant rules .issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the listing regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from m.aterial misstatement, whether due to fraud or error 
which have been used for the preparation of the Statement by the Directors of the Holding Company, as 
aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its associates are responsible for assessing the Group's ability to continue as a going concern, 
disclosing, as applicab le, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Group or to cease operations, or 
has no realistic alternative but to do so. 

The respective board of directors of the companies included in the group and of its associate are also 
responsible for overseeing the financial reporting process of the Group and of its associate. 

Auditor's Responsibilities for the Audit of the statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs, specified under 143(10) of the act, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our op inion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 



• Obtain an understanding of internal control re levant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Holding company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group of which we are the independent auditors to express an opinion 
on the Statement. We are responsible for the direction, supervision and performance of the 
audit of the financial information of such entities included in the Statement of which we are the 
independent auditors. For the other entities included in the Statement, which have been 
audited by other auditors, such other auditors remain responsible for the direction, supervision 
and performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

We communicate with those charged with governance of the Holding company and such other 
entities included in the statement of which we are independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 



Other Matter 

• The accompanying consolidated financial results include audited Financial Statements of one 
subsidiary which reflect total assets of Rs.5900.47 Lacs as at 31st March 2022 and total 
revenues of Rs. 6703.45 Lacs, total profit after tax of Rs.234.42 Lacs , and net cash outflows of 
Rs. 6.91 Lacs for the year then ended, which have been audited by other auditor whose financial 
statements, other financial information and auditor's report have been furnished to us by the 
management. Our opinion on the consolidated financial statements, in so far as it relates to the 
amounts and disclosures included in respect of this subsidiary is based solely on the report of 
such other auditor and the procedures performed by us are as stated in paragraph above 

• An associate whose financia l results/statements reflects group's share of net profit of Rs. 10.34 
lacs for the year ended March 31, 2022, as considered in the statement whose financial 
results/financial statements and other financial information have been audited by their 
respective independent auditor. 

The independent auditor's report on the financial statements/financial results/financial 
information of associate has been furnished to us by the management and our opinion on the 
statement in so far as it relates to the amounts and disclosures included in respect of this 
associate is based solely on the reports of such auditors and the procedures performed by us as 
stated in the paragraph above. 

Our opinion on the statement is not modified in respect of the above matters with respect to 
our reliance on the work done and the report of other auditor in respect of associate. 

The Statement includes the results for the half year ended 31st March, 2022 being the balancing 
figure between the audited figures in respect of the full financial year ended 3151 March, 2022 
and the published unaudited year-to-date figures up to the first half year of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations. 

Place: Ahmedabad 

Date: 10.05.2022 

FOR, SUNIL PODDAR & CO. 

Chartered Accountants 

Reg. no. 110603W ,,,.,Yr ~R~ <to 

~.~ [, . t~, ·~ 
--~ - ,,. <;)~ 

1;~~ r /"""' 

[CA. Harshil Lohia] 't! 

Partner 

M. No. 192753 

UDIN: 22192753AITEEG9419 
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ASHOKA METCASTLIMITED ···. 
Renistered Office. 7th Floor, Ashoka Chambers,Qoo, HCG'HoSoital',Mithakhali Six Roa~.; Ahmedabad 380 006. 

CIN :L70101GJ2009PLC057642' 
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE.HALF YEAR ANO YEAR ENDED MARCH 31, 2022 

' ... .. ,. Rs.· in Lakhs I excellt oer share data I 

Half Year Ended Year Ended 

Six Months Ended 
Preceeding SIX ' Corresponding Six 

Year Ended Year Ended 
Particulars Months Ended Montlts Ended 

.31103/2022 . 30/0912021 31/0312021 31/031202.2 31/0312021 

, Audited.: 

' 
Unaudited 'Audited Audited Audited 

1 Revenue from Operations . ·:'. ' : ,,;\, 

al Revenue from ooeratlons 3537.30: 3165.57. i 2.148.03 6702.87 5429.75 
bl Other Income '•'' ·I . 15.11 · 1s.05.:. I_,' - '4.·18 : : 31.16 4.18 

Total Income from Ooeratlons fnetl 3552.41.i '.3181.621!, ' · .. 2152.21 6734.03 5433.93 
2 Exruo,nses . . . ·_,: ...... ,·i· . 

a Cost Of Materials consumed . .. " .. 3302.12 '.34·12. 77_,, :. :' 1912.47 6714.89 4740.42 
b Purchase of ·stock-in-trcide- · ·· .. ': 0.00 ''. ·o·,oo .. 

' 0~00 0.00 194.45 
c Increase/Decrease in inventories of FG WIP and stock-in-trade ; -283.36 '-634':90 ' ' "'251.10 -918.26 -406.63 
d Emolovee benefits expense ' 11.61 99.,72 61.40 111.33 117.44 
e Finance Cost I . 65.05 62.22 51.11 127.27 98.00 

Deoreciation and amortisation exoense 33.26 .. , 30.50 29.26 63.76 54.30 
Other expenses . 231.84 : . .. 126.05 375.83 357.89 618.46 

Total Exoenses 3360.52 3096.36 2178.97 6456.88 5416.44 
3 Proflt/llossl before exceotlonal Items and tax 11-2) 191.89 86.26 -26.76 277.16 17.49 
4 Exceotional Items 0.00 0.00 0.00 0.00 0.00 
5 Profit/ s\ before Extraordinarv Items 1341 191.89 85.26 .~26.76 277.15 17.49 
6 Extraordinarv Items ·o·;oo " \;;·, 0.00 0.00 0.00 0.00 . ,, 
7 Proflt/11 sl before tax 15-61. ···i. 191'.89 :·: ·.·:"\' ,.,.,·:·,·, 86.26~·:· ., : )/. '"~''; ·~25;75 .. :,.I .. 277.16 17.49 
8 Tax Exnense . ''' -; : :, ~ i .,.; ;·:' . 

a) Current tax . 49.80 .,, I:.· 0.00 .... -;49.80' ·- 49.80 0.00 
b) Deferred tax . ,.' -8.24 .. '11'.'15 '·. .,,, ' ~6.63 2.91 4.52 

Total Tax Exnenses 
.. .. 

41.56 11.16 
... 

-66.43 52.71 4.52 
9 Profit I fLossl for the oeriod from contlnuina onrations 17- Bl 160.33 74.11 : ·--- ·29.67 224.44 12.97 
10 Less : Mlnorltv Interest In Sub&ldlarv Profit. 26.67 o.oo ,o.oo 25.67 0.00 
11 Profit llossl from dlscontlnulncl ooi'atlons 0.00 o.oo I -o.oo 0.00 0.00 
12 Tax Expense of discontinuing opratlons · :»o.oo ..... o.oo. . , O.oo 0.00 0.00 
13 Profit IL sl from dlsconUnuinn onraUons tafter taxU10+11\ . : ·o.oo o.o:o .:.,,, ··- ·o·.oo o.oo 0.00 
14 Share of Profit-{ ( Loss) of associates • .. 5.07 ,' 5;27 ~2.90 10.34 2.37 
15 Profit floss\ for the nerlod-f9+13l ·129.73· q 79.38!:.' "'' ;;.-.·.··, ·2s;1,1 .. , 209.11 15.34 
16 Paid-uo eauitv share caoital !Face value of Rs 10/- each) •1754.00.:. ,,,. 1071.00 ·:;·.', :· ·:'. .. : .. :·' .:'.1.07.1!.00_' 1754.00 1071.00 
17 Earnings Per Share (b&fOre Gxcieptional Items) (not annualised): "., ' :.(. ,, ~ ''t ,,·: 

a! Basic "- ... ... . · .. 0.74 0.74 :·; . _, ... ~0.22 1.95 0.14 . ... ,. 
bl Diluted "0.74 :;:·o'.74 ... ':i.~' .. -.- :''-P.<22 1.95 0.14 

18 Earnings Per Share (aft'ef~Xceptlonal items) (nq~ annualised): :·--: • ,'/8· : ", :· :·: 
a) Basic ..... . 0.74 0;74 .. " ' -0:22 1.95 0.14 
b) Diluted 0.74 0,74 '0.22 1.95 0,14 

.. ,. 

';'i. 
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ASHOKAMETCAS"ELIMITED • ··. ·. 

STATEMENT OF CONSOLIDATED AUDIT~b ASSET.§ ANh Ll».BU.hlES 
· · ·· · •.. ' : ··:·i. ,.·.· '· • (Rs.in Lakhs) 

' :-.-:· 
'' 

Particulars 
'' ······ :;,. :"'Jl,#at< · As at 

. 311o;v2022 3110312021 
,,' Audited 

A EQUITY AND LIABILITIES ·: · .· ·· .. ·. · 
1 Shareholders' Funds · · .. · ... 

a Share Caoital .. · · •... ·· 1754;00 1071.00 
(b Reserves and Surolus . 1749.63 976.33 
(c Minoritv Interest in Subsidiarv 260.03 
d Money Received Against Share Warrants: •· · •. · .· ·•·· 55.9:00. 

Sub-total - Shareholders' Funds . · · 4 322.66 2.047.33 
2 Share Apolication monev oendina allotment · ··· · · -

3 Non-current Liabilities ' ·. 

a Deferred Pavment Credit 
b Deferred Tax Liabilities INetl • ······ ·· .. 74:73 71.99 

··· c Lona-termBorrowinas,:,:.·.: 'ci.: ,,, ... , ,.,.;;·i: ) '. ' 825:64 1,276.44 
d Other Non Current Liabilities· · :. > :• · · · .. : ... ., 82'07 '. 82.07 

Sub-totat"cN<!1J.,curfent·.1ial!iilities 
4 currentLiabiJities .....• ·. :.. · ·· 

al.Short - term Borrowinas · · ·.· · A+1'213.53 : 1007.72 
bl Trade Pavables '" · . ' 

(i) Total outstanding dues to Micro and Small 
' ' - ; '' " ' ... 
Enterprises . 
(ii) Total outstanding· dues of creditors o.ther .than 

··· Micro and Small Enterprises ··· ·· · · ·· 
.!528.42 399.79 

cl Other Current Liabilities · ' 320.22 208.49 
dl Short-term Provisions ."50.45 6.26 

.. , . . Sub-total - Current Liabilities 1 622.26 
TOTAL - EQUITY AND LIABl.Ll.TIES . •' 7'..417.71 5.100.09 

B ... ·.·. .·.·, ' 

1 Non-current Assets 
aJPropertv, Plant and Equipment 

il Tanqible Assets 849.47 889.10 
ii lntanqible Assets ... / : ~--.·, ,·, 

iii Caoital Work in Proqress< . -:·· .... >' " .c:• c:'. <,' '" '-·" 'i-')': -~.'_·::· ' 

iv lntan!lible assets under develooment · ·: ··· : 
b Deferred Tax Assets CNet"··'i''' :,,.,.i '} •·1•} .. 

c . Goodwill on Consolidation · · • · · · .," '""', .. ::·-.:·.· __ Q._00. 235.44 
d Non-current Investments "' ]',:.-. •;1185.94 546.68 
e Other non currerit .assets ' ·.:•·•,.;:44.09 58.33 

Long-term loans and advances· . '. .. 1;028.36 ' 347.77 
·· . ·. Sub-total - Non-current Assets 2.407.86 2.077.32 

2 Current Assets ' · · · "'··' 
a Inventories 2,419:50. 1, 157.95 
b Current Investments ' .· ..... 
b Trade Receivables ,' '2358.85 1712.50 
c Cash and .Cash Equivalents 21.45 
d Short - term loans and advances 
e Other curr.ent assets ' ' 210.09 130.87 

Sub-total - Current Assets 5,009.85 3,022.77 
· TOTAL-ASSETS 7;411.11 .. : 

,,; 



ASHOKA METcAST uii/i1TED 

AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR.THE HALF VEAR ENDED 31ST MARCH, 2022 

Particulars 

A. CASH FLOWS FROM OPERATING ACTIVITIES: 

Net Profit before tax as per Profit & Loss Account 
Adjustment in reserves 

Depreciation 

Deferred Tax 

Profit on Sale of Securities 
Loss on sa1e of aSSe'ts··· · 
Profit from Sale of Investment 

Preliminary Expenses Written Off 

Operating Profit before Working Capital Changes 

Working Capital Changes 

Adjustment for 
Trade Receivables 
Other current Assets 
Inventory :,,i·.r1 .:- ' 

Other Current Uabiliti'es 
Non Current Liabilities 

Non Current Assets 

Trade Payable & Other Liabilities 

Net Changes in Working Capital· 

Cash Generated from operations 

Cash Flow from Exceptional Claim 

'' ' ! 

Direct Tax Paid During the Year (Net off Refund Received) 

NET CASH FROM OPERATING ACTIVITIES 

8. CASH FLOWS FROM INVESTING ACTIVITIES : 

Proceeds From Liqtiid Assets 

Receipt of loan given 

Proceeds from Sale of Investments 

Profit on Sale of Securities 
!Goodwill written back on account of Consolidation 
Short term loans & advances : ' " 

Other Investments 
Sale of Property plant & Equipment 

Other non current assets 
Purchase of Propert\f Plant & Equipment 

NET CASH FLOW FROM IN INVESTING ACTIVITIES 

CASH FLOWS FROM FINANCING ACTIVITIES : 

Payment of Unsecured· loan 

Proceed from Uris'eCtire·d t6an 
Issue of Share wa-rrantS 
Capital Reserv.e on account of consolidation 

Creation of Minority-Interest on account of Consolidation 

Issue of Share Capital 

Receipt of Short Term Loans 

Profit from Sale of Investment 

Other Non Current Assets 

NET CASH FROM FINANCING ACTIVITIES 

NET INCREASE/(DECREASEHN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 

''::''!, 

(Rs.in Lakhs) 

01-04-2021 to 31- 01-04-2020 to 31-

03-2022 03-2021 

. ; .. ,t 

209.11 

'49.52 

2.72 

-30.54 

14.24 

245.0S 

(646:34) 

(79.23) 
... ;· .<i>.:,_;. -~' ' '(1;261.55) 

' '·l· ·, . 

c:;. ~:.". "\'~:.:'. ;.,. ' - ' 

111.73 

172.83 
(1,702.57) 

(1,457.52) 

(1,4S7.52) 

(680.58) 

60.75 

30.54 

235.43 

0.49 

(10.38) 

(363.75) 

(~50.80) 

559.00 

564.20 

260.03 

683.00 

205.81 

1821.24 

(0.03) 

21.45 

21:42 

17.48 

50.17 

26.72 

94.37 

(529.80) 

84.12 

(310.69) 

160.01 

(200) 

(82.62) 

(878.98) 

(784.61) 

(784.61) 

(24.28) 

(20.64) 

(44.92) 

669.13 

15S.41 

824.54 

(4.99) 

26.28 

21.45 
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ASHOKA.ME;t;c;Asr LIMITED. · .. 

Audited Consolidated Segment - Wise Revenue, Results and Capital Employed . 

1. Segment Revenue 

(a) Steel 
(b) Trading of Goods 
(c) Others 
Total 
Less: Inter Segment Revenue 

. 

Net sales/Income From Ooerations 
2.Segment Results 
(a) Steel 
(b) Trading of Goods 
(c) Others 

Total 
Less: (i) Other Un-allocable 
Expenditure net off 

Total Profit Before Tax . · 
3.Capital Employed 
(Segment assets - Segment Liabilities) 
(a) Steel Operation 
(b) Trading of Goods 
c ) Other Unallocable 

Total 

Six Months 
Ended 

31/0312022 
Audited 

3537.30 
0.00 
0.00 

3537.30 

'" .... 

" 191.89 

·'Half Year Ended 
. 

Preceeding Six 
.Mf)nths Ended 

30109/2021 
Unaudited 

.. 

3165.57 
0.00 
0.00 

3165.57 

387.70 
0.00 

·16·05 ,,,,,,..: 
·"" :-,\ i ~ 

85.26 

3428.71 : ·.·~: 
0.00 

·: 1A7.7.74 
0.00 

'646.24 74.92 
3503.63 ' 2123.98 

''(,' , .. 

' . -·. :: ........ ' ,, 
._,_, 

; .-'' 

", ·:.-·: .. _ .. ,.-;: l"·"·-

"'orrt:$P00!-11-"9 
Six Months · ·• 1 ·· 

Ended 

31/03/2021 ·· 

"'~ 

Audited 

. 

2148.03 
0.00' 
0.00 

2148.03 

486.67 
0.00. 
4."18. 

,i ' y, '!-' 

. '28.76 

·' .. 1)"• 

201.0.10 
0.00 

37.24 
2047.34 

.. 
Year Ended 

31/03/2022 
Audited 

6702.87 
0.00 
0.00 

6702.87 

906.24 
0.00 

31.16 

-660.25 

277.15 

3428.71 
0.00 

74.92 
' 3503.63 

31/03/2021 
Audited 

5208.90 
220.85 

0.00 

5429.75 

875.11 
26.40 

4.18 

-888.20 

17.4! 

2010.10 
0.00 

37.24 
2047.34 



Notes: 

11. 

Ill. 

IV. 

v. 

VI. 

, ; ' .. 

( , 

.. :. . 
. ·.~ 

··, .:, 

•,',•, 

....... . ···•.:•_,...-

"~ .... :· ..... . ' l" : ·7-•" 

l.-

.. ·.,_ ...... 

As per MCA Notification dated February 16~ 2015, the Companie.s:whose shares are listed on SME 
platform as ·referred to in chapter XB of . SEBI · (Issue '.of Capital and Disclosure 
Requirements)Regulations, 2009 are exernpt,~d from the comp,yJ

1

~o:ry; requirement of adoption of 
IND-AS. As the Company is covered ·u.nderihe· exe:l1'.\P.ted categql:.y,~;jttf}.~~;;notadopted IND-AS for 

. . I • , . _1 ' ' ~ . :• ·, ,, '' ' ' ·_· _ . ... ~ . 1,._•\r~· ". _:_,, .t .... • . •' . 

preparation of financial statements. • , . . · · · · o: ·· ·· , . -;:,: •. ' · 

The Compariy~s- business acti~ities fall withln:a trading of ste~I ~ria~::Ott\ef items. 
•,•, '·!; ' .. "• ..• . ' . · .. ,--, . ''• 

The above consolidated financial results. have been reviewed l~nd ·recommended . by the Audit 

Committee and approved by the Board of Directors at t;heir meeting held on 10thMay, 2022. The 

Statutory Auditors have expressed an unmodified audit opinidn ··:~n the above consolidated 
financial results for the half year and year ended 315dViarch, 20'?2.:< · .. 

The figures for ti a it year ended 31st March, 2021 are !he baiap~ing fi~~re·s between the audited · 
financial results f()r.the year ended 31st March, 202iand'. the p~blished : unaudited financial results 
for six months ended 3Qth S~ptember, 2021. . · 

. . . . : . ' . . .'.. ; ' ~- . ' . ; : . : -- - ' '~· \ · .. .- . . 
Previous period's figures have been .regrouped/ re·a,rranged w~erev¢r." necessary to confirm to the 

current period's classification. ' " .. ::·.:~~:C); .. >' · :.:~'i '· · ~i/(?~·~~~(_-.~~~1!~·.::( ,: ';·. · 

The Board of Directors of the Holding Company, in their meeting.h~l~{cm March 29, 2022, allotted 

68,30,000 EquitV''shares at Rs ~ io/- each t6:Promoters and' N~h~;~dhioi~rs, pursuant to conversion 

of convertible warrants into equity share~. :.,; 

VII. The Company has ~lected to exercise the option .permjtt.ed under S~Qtio.n .. 115BAA of the Income Tax Act, 

1961 as introduced by the Taxation Laws (Amendment) Qrdinance, 2019) Accordirigly, the Company has 
recognized provision for taxation and re-measured .it~ d·~ferr,ed tax U~b.ilit·i~~ b~sis the rate prescribed in the 

said Section. The impact.of such change has been recognjz:ed\~:>Ver th~ ,y~a.~ ended March 31, 2020 since the 
Company has ~sed ~ff~ctiye,'tax r~te for full financial ye~:r : ,·:·~ · ··· ·· .· ~· · /" : · 

Oate:l0/05/2022 .. , .. 
Place: Ahmedabad ·... · , . 
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. For,.AshokaMetcast Limit~d 

·.· ~ ~)t-uJ 
/ ;h~lin. A. Shah 

Director 
DIN: 00297447 
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