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Newgen Software Technologies Limited

CIN: L72200DL1992PLC049074
Regd. Office: A-6, Satsang Vihar Marg, Qutab Institutional Area, New Delhi - 110 067, INDIA
Email: corpmktg@newgensoft.com URL: https://newgensoft.com
Tel.: (+91)-11-40770100, (+91)-11-66476647 Fax: (+91)-11-2685 6936

Date: 03" May 2022

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block,

Dalal Street, Bandra- Kurla Complex

Mumbai — 400001 Bandra (E), Mumbai — 400051

Ref.: Newgen Software Technologies Limited Ref.: Newgen Software Technologies Limited
(NEWGEN/INE619B01017) (NEWGEN/INE619B01017)

Scrip Code — 540900

Sub.: Qutcome of the Board Meeting held on 03¢ May 2022.

Dear Sir/ Ma'am,

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. Tuesday,
03" May 2022 which commenced at 10:00 A.M. and concluded at 11:30 A.M. has inter-alia:

1.

Approved the Audited Standalone and Consolidated Financial Results of the Company for the
Quarter and Financial Year ended 3 1% March 2022. Accordingly, pursuant to Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing herewith
the above-mentioned Financial Results along with Auditors’ Reports thereon and a Declaration by
the Chief Financial Officer of the Company under Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Approved convening 30" Annual General Meeting ("AGM") of the Company on Thursday, 23™
June 2022.

Recommended a final dividend of Rs. 4.5/- (Four Rupees and Fifty paise) per Equity Share of Rs.
10/- each, (i.e., 45% on the paid-up equity share capital) of the Company for the financial year 2021-
22. Dividend on equity shares, if declared, at the ensuing AGM, will be credited/dispatched to the
eligible members after the AGM within the time limit as prescribed under the Companies Act, 2013
and other applicable laws.

The record date/ cut-off date for the purpose of determining the name of members for entitlement
of dividend, if declared, at the ensuing AGM of the Company, will be Thursday, 16" June 2022.

Considered and approved Newgen Software Technologies Limited Employees Stock Option
Scheme- 2022 (“Newgen ESOP Scheme 2022”), and to obtain necessary approval(s) from
members of the Company in the ensuing AGM as may be required in this regard.
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The maximum number of Employee Stock Options (“ESOP”) in the pool of the scheme shall be
14,00,000 (Fourteen Lakh) (or such other adjusted figure for any bonus, stock splits or
consolidations, or other reorganization of the capital structure of the Company as may be
applicable from time to time) exercisable into 14,00,000 (Fourteen Lakhs) Equity Shares of face
value Rs. 10/- each (or such other adjusted figure for any bonus, stock splits or consolidations or
other reorganization of the capital structure of the Company as may be applicable from time to
time), i.e., each ESOP is convertible into 1 Equity Share of the Company. Exercise Price of the
ESOPs will be based upon the Market Price at the time of grant subject to a maximum discount
of 10%, as may be considered by the Nomination & Remuneration Committee. Benefits of the
Scheme shall be extended to the employees of subsidiary companies. The Scheme shall be
administered by the Nomination and Remuneration Committee of the Company and shall be
implemented through Trust Route

This is for your kind information and record.
Thanking you.

For Newgen Software Technologies Limited
Aman Mourya

Company Secretary

Encl.: a/a
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Date: 03 May 2022

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra- Kurla Complex

Mumbai — 400001 Bandra (E), Mumbai — 400051

Ref.: Newgen Software Technologies Limited Ref.: Newgen Software Technologies Limited
(NEWGEN/INE619B01017) (NEWGEN/INE619B01017)
Scrip Code — 540900

Sub.: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Dear Sir/ Ma'am,

I, Arun Kumar Gupta, Chief Financial Officer of the Company hereby declare that the Statutory Auditors
of the Company, M/s Walker Chandiok & Co LLP, Chartered Accountants (Firm Registration No.:
001076N/N500013) have issued their Audit Report on Audited Standalone and Consolidated Financial
Results of the Company for the Quarter and the Financial Year ended 3 1% March 2022, with unmodified
opinion.

Thanking you.

For Newgen Software Technologles Limited

_{(L\ ~

Arun Kumar Gupta
Chief Financial Officer
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Newgen Software Technologies Limited

Opinion

1.

We have audited the accompanying consolidated annual financial results (‘the Statement’) of Newgen Software
Technologies Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group’), for the year ended 31 March 2022, attached herewith, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditors on separate audited financial statements of the subsidiaries, as
referred to in paragraph 11 below, the Statement;

(i) includes the annual financial results of the entities listed in Annexure I:

(if) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations;
and.

(iif) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS') prescribed
under section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting
Standards) Rules, 2015, and other accounting principles generally accepted in India, of the consolidated net
profit after tax and other comprehensive income and other financial information of the Group, for the year
ended 31 March 2022.

Basis for Opinion

3

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Statement section of our report. We are independent of the Group, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical requirements that
are relevant to our audit of the financial results under the provisions of the Act, and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We

Chartered Accountants Walker Chandiok & Co LLP is registered

with limited liability with identification
number AAC-2085 and its registered office
at L-41 Connaught Circus, New Delhi,
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Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (Cont’d)

believe that the audit evidence obtained by us together with the audit evidence obtained by the other auditors in
terms of their reports referred to in paragraph 11 of the Other Matter section below, is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4.

The Statement, which is the responsibility of the Holding Company’s management and has been approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
the Statement that gives a true and fair view of the consolidated net profit or loss and other comprehensive
income, and other financial information of the Group in accordance with the Ind AS prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Holding
Company's Board of Directors is also responsible for ensuring accuracy of records including financial information
considered necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the
respective Board of Directors/ management of the companies included in the Group covered under the Act, are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act, for
safeguarding of the assets of the Group, and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial results, that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group, are
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting, unless the respective Board
of Directors/ management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group, are responsible for overseeing the
financial reporting process of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

7.

QOur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Act will always detect a material misstatement,
when it exists. Misstatements can arise from fraud or error, and are considered material if, individually, or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Chartered Accountants
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10.

11.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial controls system with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the
Group, to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Statement, of which we are
the independent auditors. For the other entities included in the Statement, which have been audited by the
other auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019,
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

12.

We did not audit the annual financial statements of 7 subsidiaries included in the Statement, whose financial
information reflects total assets of ¥ 15,730.29 lacs as at 31 March 2022, total revenues of ¥ 31,771.79 lacs, total
net profit after tax of ¥ 956.49 lacs, total comprehensive income of ¥ 1,152.81 lacs, and cash flows (net) of ¥
529.57 lacs for the year ended on that date, as considered in the Statement. These annual financial statements
have been audited by other auditors whose audit reports have been furnished to us by the management, and our
opinion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based
solely on the audit reports of such other auditors, and the procedures performed by us as stated in paragraph 11
above.

Further, of these subsidiaries, 5 subsidiaries, are located outside India, whose annual financial results have been
prepared in accordance with accounting principles generally accepted in their respective countries, and which

Chartered Accountants
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13.

14.

have been audited by other auditors under generally accepted accounting principles applicable in their respective
countries. The Holding Company’s management has converted the financial statements of such subsidiaries
from accounting principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have audited these conversion adjustments made by the Holding Company's
management. Qur opinion, in so far as it relates to the balances and affairs of these subsidiaries, is based on
the audit report of other auditors and the conversion adjustments prepared by the management of the Holding
Company and audited by us.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the
reports of the other auditors.

The Statement includes the consolidated financial results for the quarter ended 31 March 2022, being the
balancing figures between the audited consolidated figures in respect of the full financial year and the published
unaudited year-to-date consolidated figures up to the third quarter of the current financial year, which were
subject to limited review by us.

The audit of consolidated financial results for the corresponding quarter and year ended 31 March 2021 included
in the Statement was carried out and reported by B S R & Associates LLP (Chartered Accountants) who have
expressed unmodified opinion vide their audit report dated 25 May 2021, whose report has been furnished to us
and which has been relied upon by us for the purpose of our audit of the Statement. Our opinion is not modified
in respect of this matter.

For Walker Chandiok & Co LLP

C

hartered Accountants

Firm Registration No.: 001076N/N500013

N

Partner
Membership No. 099514

U

P
D

O

eeraj Goel

DIN:3 0 A5 L ALHYAT 7199

lace: Kolkata
ate: 3 May 2022

Chartered Accountants
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Annexure |
List of subsidiary companies included in the Statement:

Newgen Software, Inc.

Newgen Computers Technologies Limited
Newgen Software Technologies PTE. Ltd.
Newgen Software Technologies (UK) Limited
Newgen Software Technologies Canada, Ltd.
Newgen Software Technologies Pty Lid
Number Theory Software Private Limited

Noon RGN

Chartered Accountants
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Newgen Software Technologies Limited
Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of Newgen
Software Technologies Limited (‘the Company’) for the year ended 31 March 2022, attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
specified under section 133 of the Companies Act, 2013 (‘the Act)), read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of
the standalone net profit after tax and other comprehensive income and other financial information of
the Company for the year ended 31 March 2022.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Statement section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with
the ethical requirements that are relevant to our audit of the financial results under the provisions of the
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient
and appropriate to provide a basis for our opinion. '

Chartered Accountants Walker Chandick & Co LLPis registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderobad, Kochi, Kolkata, Mumbai, New Delhi, Noide and Pune number AAC-2085 and its registered office

at L-41 Connaught Circus, New Delhi,
110001, India
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Responsibilities of Management and Those Charged with Governance for the Statement

4,

6.

This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors. The Company’s Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net profit/loss
and other comprehensive income and other financial information of the Company in accordance with the
Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India, and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company'’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Statement

e

Chartered Accountants

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place an adequate internal financial
controls with reference to financial statements and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of the management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
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If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the Company to
express an opinion on the Statement.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. '

Other Matters

gl

12

The Statement includes the financial results for the quarter ended 31 March 2022, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subject to limited review by
us.

The audit of standalone financial results for the corresponding quarter and year ended 31 March 2021
included in the Statement was carried out and reported by B S R & Associates LLP (Chartered
Accountants) who have expressed unmodified opinion vide their audit report dated 25 May 2021, whose
report has been furnished to us, and which has been relied upon by us for the purpose of our audit of the
Statement. Our opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm RegistratiorQ No.: 001076N/N500013
|

' Urg | Low

Neeraj Goel
Partner
Membership No. 099514

UDIN: L3099 514 AjHxx T63M

Place: Kolkata
Date: 3 May 2022
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Staty t of C lidated Fi ial Results of Newgen Software Technologies Limited
for the quarter and year ended 31 March 2022
(Amount in Rupees lakhs)
Quarter ended Year ended
Particulars 31 March 31 December 31 March 31 March 31 March
2022 2021 2021 2022 2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
I {Income
Revenue from operations 23,142.03 20,250.95 19,998.21 77,896.15 67,262.44
Other income 513.44 724.98 457.00 2,991.20 1,503.74
Total income 23,655.47 20,975.93 20,455.21 80,887.35 68,766.18
II | Expenses
Employee benefits expense 11,122.45 10,259.27 9,374.29 40,901.36 32,761.76
Finance costs 154.76 71.63 83.06 349.16 562.58
Depreciation and amortisation expense 495.02 433.39 507.89 1,763.03 2,014.97
Other expenses 5,275.43 4,205.41 3,985.43 17,528.44 15,310.17
Total expenses 17,047.66 14,969.70 13,950.67 60,541.99 50,649.48
. 1T | Profit before tax 6,607.81 6,006.23 6,504.54 20,345.36 18,116.70
IV | Tax expense
Current tax 976.25 1,115.08 1,369.48 3,369.64 3,977.42
Tax expense for earlier years - - (22.96) - 1,288.86
Deferred tax charge (109.14) 110.20 (115.12) 554.25 202.19
Totrl tax expense 867.11 1,225.28 1,231.40 3,923.89 5,468.47
V | Net profit for the period / year 5,740.70 4,780.95 5,273.14 16,421.47 12,648.23
VI Otiler comprehensive (loss)/income for the period / year
Items that will not be r ified sub tly to profit or loss
Remeasurement of defined benefit liability/(asset) (393.64) 25.69 182.49 (316.59) 102.73
Income tax relating to items that will not be reclassified to profit or loss 137.55 (8.97) (63.77) 110.63 (35.90)
Net other comprehensive (loss)/income not to be reclassified (256.09) 16.72 118.72 (205.96) 66.83
|subsequently to profit or loss
Items that will be reclassified subsequently to profit or loss
Debt instruments through other comprehensive income - net change in fair
value (45.62) (21.59) (54.70) (95.89) 75.25
Income tax relating to items that will be reclassified to profit or loss 15.94 9.64 19.11 3351 (26.30)
Exchange differences on translation of foreign operations 161.21 24,98 3.77) 196.21 117.69
Net other comprehensive (loss)/income to be reclassified subsequently to 131.53 13.03 (39.36) 133.83 166.64
profit or loss
:: her comprehensive (loss)/income for the period / year, net of income (124.56) 29.75 79,36 (72.13) 233.47
VII | Total comprehensive income for the period / year 5,616.14 4,810.70 5,352.50 16,349.34 12,881.70
Vil Pll'oﬁt for the period / year attributable to
Shareholders of the Company 5,740.70 4,780.95 5,273.14 16,421.47 12,648.23
Non-controlling interest - - - - -
5,740.70 4,780.95 5,273.14 16,421.47 12,648.23
IX | Other comprehensive (loss)/income for the period / year attributable to
Shareholders of the Company (124.56) 29.75 79.36 (72.13) 233.47
Non-controlling interest - - - - -
: (124.56) 29.75 79.36 (72.13) 233.47
X | Total comprehensive income for the period / year attributable to
Shareholders of the Company 5,616.14 4,810.70 5,352.50 16,349.34 12,881.70
Non-controlling interest - - - - o
5,616.14 4,810.70 5,352.50 16,349.34 12,881.70
XI | Paid up equity share capital (face value Rs. 10 each) 6,954.02 6,949.27 6,930.60 6,954.02 6,930.60
XII | Other equity 74,186.09 59,639.07
XIII |Earnings per equ_ity share of Rs. 10 each
Basic (in Rs.) 8.25 6.89 7.61 23.65 18.28
Diluted (in Rs.) 8.22 6.57 7.51 23.50 18.10
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Statement of Standalone Financial Results of Newgen Software Technologies Limited
for the quarter and year ended 31 March 2022

(Amount in Rupees lakhs)

Quarter ended Year ended
Particulars 31 March | 31 December 31 March 31 March‘ 31 March
2022 2021 2021 2022 2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
I |Income
Revenue from operations 21,057.15 18,620.01 18,381.50 71,078.57 61,039.47
Other income 568.18 694.19 413.73 2,993.38 1,430.95
Total income 21,625.33 19,314.20 18,795.23 74,071.95 62,470.42
II |Expenses
Employee benefits expense 9,363.54 8,759.46 8,213.98 34,890.01 27,926.06
Finance costs 143.17 63.32 73.71 317.79 534.84
Depreciation and amortisation expense 392.09 386.54 472.92 1,532.43 1,851.48
Other expenses 5,327.47 4,360.10 3,846.73 18,076.59 15,188.91
Total expenses 15,226.27 13,569.42 12,607.34 54,816.82 45,501.29
III |Profit before tax 6,399.06 5,744.78 6,187.89 19,255.13 16,969.13
IV |Tax expensé
Current tax 873.60 1,095.19 1,241.90 3,090.56 3,632.26
Tax expense for earlier years - - (22.96) - 1,288.86
Deferred tax charge (88.21) 78.45 (30.64) 565.32 288.58
Total tax expense 785.39 1,173.64 1,188.30 3,655.88 5,209.70
V |Net profit for the period / year 5,613.67 4,571.14 4,999.59 15,599.25 11,759.43
VI |Other comprehensive (loss)/income for the period/year
Items that will not be reclassified subsequently to profit or loss )
Remeasurement of defined benefit liability/(asset) (393.64) 25.69 182.49 - (316.59) 102.73
Income tax relating to items that will not be reclassified to profit or loss 137.55 (8.97) (63.77) 110.63 (35.90)
Net other comprehensive (loss)/income not to be reclassified (256.09) 16.72 118.72 (205.96) 66.83
subsequently to profit or loss
Items that will be reclassified subsequently to profit or loss
Debt instruments through other comprehensive income - net change in fair
value (45.62) (21.59) (54.70) (95.89) 75.25
Income tax relating to items that will be reclassified to profit or loss 15.94 7.55 19.11 33.51 (26.30)
Net other comprehensive (loss)/income to be reclassified subsequently (29.68) (14.04) (35.59) (62.38) 48.95
to profit or loss
Other comprehensive (loss)/income for the period / year, net of income
tax (285.77) 2.68 83.13 (268.34) 115.78
VII |Total comprehensive income for the period / year 5,327.90 4,573.82 5,082.72 15,330.91 11,875.21
VIII |Profit for the period / year attributable to
Shareholders of the Company 5,613.67 4,571.14 4,999.59 15,599.25 11,759.43
5,613.67 4,571.14 4,999.59 15,599.25 11,759.43
IX |Other comprehensive (loss)/income for the period / year attributable to
Shareholders of the Company (285.77) 2.68 83.13 (268.34) 115.78
(285.77) 2.68 83.13 (268.34) 115.78
X |Total comprehensive income for the period / year attributable to
Shareholders of the Company 5,327.90 4,573.82 5,082.72 15,330.91 11,875.21
5,327.90 4,573.82 5,082.72 15,330.91 11,875.21
XI |Paid up equity share capital (face value Rs. 10 each) 6,954.02 6,949.27 6,930.60 6,954.02 6,930.60
XI1I | Other equity 69,940.52 56,418.49
XIII |Earnings per equity share of Rs. 10 each
Basic (in Rs.) 8.08 6.58 7.22 22.47 17.00
Diluted (in Rs.) 8.04 6.29 7.12 22.32 16.82
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Segment Reporting (consolidated) :

(Amount in Rupees lakhs)

Quarter ended Year ended
31 March 31 December 31 March 31 March 31 March
Particulars 2022 2021 2021 2022 2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer note "b" (Refer note "b" | (Refer note "b" | (Refer note "b" | (Refer note "b"
below) below) below) below) below)
I Revenue by geographical segment
India . 6,284.56 6,152.39 5,493.43 21,446.15 19,723.17
EMEA 7,973.45 5,571.84 5,656.90 24,368.99 17,146.49
APAC - 3,522.45 3,046.25 3,237.67 10,755.83 9,213.83
USA 5,361.57 5,480.47 5,610.21 21,325.18 21,178.95
Total 23,142.03 20,250.95 19,998.21 77,896.15 67,262.44
Less: Inter-segment revenue - - . . -
Net revenue from operations from external S 23,142.03 20,250.95 19,998.21 77,896.15 67,262.44
I Segment profit/(loss) before tax
India 1,175.34 | - 1,378.94 929.88 4,073.79 4,552.39
EMEA 4,306.02 1,686.14 2,707.83 8,109.57 4,965.95
APAC 985.52 1,367.56 1,194.77 3,471.05 3,748.86
USA 205.63 1,453.64 1,851.84 3,829.64 6,075.94
Total 6,672.51 5,886.28 6,684.32 19,484.05 19,343.14
Add: Other income 513.44 724.98 457.00 2,991.20 1,503.74
Less: Unallocated expenditure 578.14 605.03 636.78 2,129.89 2,730.18
Profit before tax 6,607.81 6,006.23 6,504.54 20,345.36 18,116.70
Less: Tax expense 867.11 1,225.28 1,231.40 3,923.89 5,468.47
Net profit after taxes 5,740.70 4,780.95 5,273.14 16,421.47 12,648.23
111 Segment assets
India 11,507.93 9,955.39 9,275.72 11,507.93 9,275.72
EMEA 14,068.00 8,018.08 11,922.12 14,068.00 11,922.12
APAC 7,266.85 5,494.51 5,584.83: 7,266.85 5,584.83
USA 11,942.72 12,063.79 10,187.25 11,942.72 10,187.25
Total 44,785.50 35,531.77 36,969.92 44,785.50 36,969.92
Add: Unallocated assets 65,918.09 63,940.32 55,087.76 65,918.09 55,087.76
Total assets 1,10,703.59 99,472.09 92,057.68 1,10,703.59 92,057.68
Iv Segment liabilities
India 6,311.42 6,362.01 5,593.20 6,311.42 5,593.20
EMEA 9,361.85 5,903.22 6,818.10 9,361.85 6,818.10
APAC 3,099.21 1,874.95 2,439.25 3,099.21 2,439.25
USA 6,319.65 5,796.54 6,112.25 6,319.65 6,112.25
Total 25,092.13 19,936.72 20,962.80 25,092.13 20,962.80
Add: Unallocated liabilities 4,471.35 4,386.24 4,525.21 4,471.35 4,525.21
Total liabilities 29,563.48 24,322.96 25,488.01 29,563.48 25,488.01
Note :-

a) Unallocated assets, liabilities, revenue and expenses :

Certain assets, liabilities, revenue and expenses are not specifically allocable to individual segments as the underlying services are used interchangeably. The Company believes that it is not
practicable to provide segment disclosures relating to such assets, liabilities, revenue and expenses and accordingly such assets, liabilities, revenue and expenses are separately disclosed as
‘unallocated’.

b) Segment reclass:
The Group, during the year ended 31 March 2022, changed the segment classification for one geography which was earlier reported as part of Australia segment, has been reclassed in APAC

segment. Impact of this change is immaterial for operating results of both the segments. Prior period figures have also been restated to conform the current period composition of the operating
segments.
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Segment Reporting (standalone) :

(Amount in Rupees lakhs)
Quarter ended Year ended
31 March 31 December 31 March - 31 March 31 March
Particulars 2022 2021 2021 2022 2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer note "b" (Refer note "b" | (Refer note "b" | (Refer note "b" | (Refer note "b"
below) below) below) below) below)
I Revenue by geographical segment ‘
India : 6,284.58 6,152.39 5,493.43 21,446.17 19,723.17
EMEA 7,811.83 5,419.76 5,550.82 23,886.09 16,770.68
APAC 3,203.95 2,932.87 3,024.37 9,878.34 8,453.08
USA 3,756.79 4,114.99 4,312.88 15,867.97 16,092.54
Total 21,057.15 18,620.01 18,381.50 71,078.57 61,039.47
Less: Inter-segment revenue - - - - -
Net revenue from operations from external customers 21,057.15 18,620.01 18,381.50 71,078.57 61,039.47
II Segment profit/(loss) before tax
India 1,309.91 1,377.23 928.32 4,203.26 4,545.60
EMEA 4,308.25 1,677.00 2,712.65 8,116.39 4,963.27
APAC 884.30 1,306.89 1,127.63 3,157.92 3,509.41
USA (93.42) 1,294.51 1,642.35 2,914.09 5,250.09
Total 6,409.04 5,655.63 6,410.95 18,391.66 18,268.37
Add: Other income - 568.18 694.19 413.73 2,993.38 1,430.95
Less: Unallocated expenditure 578.16 605.04 636.79 2,129.91 2,730.19
Profit before tax 6,399.06 5,744.78 6,187.89 19,255.13 16,969.13
Less: Tax expense 785.39 1,173.64 1,188.30 3,655.88 5,209.70
Net profit after taxes 5,613.67 4,571.14 4,999.59 15,599.25 11,759.43
mI Segment assets
India 11,189.09 9,919.63 9,245.75 11,189.09 9,245.75
EMEA 13,633.07 7,374.02 11,635.05 13,633.07 11,635.05
APAC 5,082.23 3,871.10 4,304.78 5,082.23 4.304.78
USA 4,927.68 5,587.87 4,023.53 4,927.68 4,023.53
Total . 34,832.07 26,752.62 29,209.11 34,832.07 29,209.11
Add: Unallocated assets 65,918.10 63,940.32 . 55,087.77 65,918.10 55,087.77
Total assets 1,00,750.17 90,692.94 84,296.88 1,00,750.17 84,296.88
v Segment liabilities
India 5,890.47 6,358.58 5,591.38 5,890.47 5,591.38
EMEA 9,047.26 5,379.79 6,634.20 9,047.26 6,634.20
APAC 2,070.61 1,289.64 1,987.77 2,070.61 1,987.77
USA 2,375.89 2,080.32 2,209.21 2,375.89 2,209.21
Total 19,384.23 15,108.33 16,422.56 19,384.23 16,422.56
Add: Unallocated liabilities 4,471.42 4,386.24 4,525.23 4,471.42 4,525.23
Total liabilities 23,855.65 19,494.57 20,947.79 23,855.65 20,947.79

Note :-

a) Unallocated assets, liabilities, revenue and expenses:

Certain assets, liabilities, revenue and expenses are not specifically allocable to individual segments as the underlying services are used interchangeably. The Company believes that it is not
practicable to provide segment disclosures relating to such assets, liabilities, revenue and expenses and accordingly such assets, liabilities, revenue and expenses are separately disclosed as

‘unallocated’.

b) Segment reclass:

The Company, during the year ended 31 March 2022, changed the segment classification for one geography which was earlier reported as part of Australia segment, has been reclassed in
APAC segment. Impact of this change is immaterial for operating results of both the segments. Prior period figures have also been restated to conform the current period composition of the

operating seginents.
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Statement of Assets and Liabilities of Newgen Software Technologies Limited
as at 31 March 2022

(Amount in Rupees lakhs)

Consolidated Standalone
As at As at As at As at
Particulars 31 March 2022 31 March 2021 31 March 2022 31 March 2021
(Audited) (Audited) (Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 16,272.39 15,783.39 16,171.37 15,682.11
Right-of-use assets 4,824.97 4,647.42 441287 4,239.66
Goodwill 283.31 - - -
Intangible assets 1,611.22 64.12 13.09 64.12
Investment in subsidiaries - - 2,786.27 1,420.34
Financial assets '

Other Financial assets 10,111.30 3,697.21 10,087.33 3,684.13
Deferred tax assets (net) 1,587.83 1,979.74 1,488.54 1,913.69
Income tax assets (net) 1,362.87 985.82 1,289.90 985.84
Other non-current assets 18.15 6.83 18.15 6.83
Total non-current assets 36,072.04 27,164.53 36,267.52 27,996.72
Current assets
Financial assets

Investments 9,237.76 8,317.46 9,237.76 8317.46

Trade receivables 27,887.83 23,854.30 18,864.30 17,541.07

Cash and cash equivalents 10,357.07 7,171.17 5,379.36 2,869.61

Other bank balances 17,236.16 17,003.77 17,236.15 17,003.77

Loans 20.92 9.04 365.75 9.04

Other financial assets 8,804.50 7,796.09 12,537.67 9,967.56
Other current assets 1,087.31 741.32 861.66 591.65
Total current assets 74,631.55 64,893.15 64,482.65 56,300.16
TOTAL ASSETS 1,10,703.59 92,057.68 1,00,750.17 84,296.88
EQUITY AND LIABILITIES
Equity
Share capital 6,954.02 6,930.60 6,954.02 6,930.60
Other equity 74,186.09 59,639.07 69,940.50 56,418.49
Total equity attributable to the owners of the Company 81,140.11 66,569.67 76,894.52 63,349.09
Financial liabilities

- Borrowings 430.18 - 430.18 -

- Lease liabilities 1,493.52 1,391.36 1,231.03 1,091.74
Deferred tax liabilities 414.66 - - -
Provisions 3,345.11 2,857.89 3,330.84 2,844.25
Total non-current liabilities 5,683.47 4,249.25 4,992.05 3,935.99
Current liabilities
Financial liabilities

Borrowings 188.55 - 188.55 -

Lease liabilities 670.09 617.76 494 45 475.32

Trade payables

- Total outstanding dues to micro enterprises and small enterprises 75.27 - 75.27 :

- Total outstanding dues to creditors other than micro and small enterprises 3,570.00 2,264.31 4,024.63 2,38720

Other financial liabilities 4,110.61 4,386.81 3,767.43 431947
Deferred income 12,597.37 10,358.98 7,862.92 6,542.05
Other current liabilities 1,271.53 1,377.21 1,139.12 1,218.02
Provisions 648.51 461.58 627.02 446,52
Income tax liabilities (net) 748.08 1,772.11 684.21 1,623.22
Total current liabilities 23,880.01 21,238.76 18,863.60 17,011.80
Total liabilities 29,563.48 25,488.01 23,855.65 20,947.79
TOTAL EQUITY AND LIABILITIES 1,10,703.59 92,057.68 1,00,750.17 84,296.88

%./




%‘7 newgen

Consolidated Statement of Cashflows of Newgen Software Technologies Limited
for the year ended 31 March 2022

For the year ended

For the year ended
Particulars 31 March 2022 31 March 2021
(Audited) (Audited)
A. Cash flows from operating activities '
Profit before tax 20,345.36 18,116.70
Adjustments for:
Depreciation and amortisation 1,763.02 2,014.97
Gain on sale of property, plant and equipment (8.05) (10.16)
Loss allowance on trade receivables & unbilled revenue 1,896.93 3,061.38
Liabilities/ provision no longer required written back (56.96) (7.27)
Unrealised foreign exchange gain (279.91) (13.71)
Share based payment - equity settled 548.26 - 64.59
Finance costs 207.04 475.45
Fair value changes of financial assets at FVTPL (75.39) (70.60)
Profit on sale of mutual funds (net) at FVTPL (146.79) (125.98)
Loss on redemption of bonds at FVTOCI 24.80 27.78
Interest income (1,508.53) (1,039.93)
Profit on lease termination (0.43) (87.49)
Operating cash flow before working capital changes 22,709.35 22,405.73
(Increase) in trade receivables (5,312.11) (55.23)
(Increase)/decrease in loans (12.21) 74.50
(Increase)/decrease in other financial assets (1,199.13) 868.46
(Increase )/decrease in other assets (290.94) 50.67
Increase in provisions 355.68 679.37
(Decrease)/increase in other financial liabilities (635.16) 723.70
Increase in other liabilities 1,965.88 460.19
Increase/(decrease) in trade payables 1,486.23 (489.97)
Cash generated from operations 19,067.59 24,717.42
Income taxes paid (net) (4,790.31) (3,147.52)
Net cash generated from operating activities (A) 14,277.28 21,569.90
B. Cash flows from investing activities
Acquisition or construction of property plant and equipment including
intangible assets, capital work-in-progress and capital advances (1,269.09) (1,171.15)
Proceeds from sale of property plant and equipment 10.74 12.33
Purchase of mutual funds and bonds (16,374.16) (14,893.34)
Proceeds from redemption of mutual funds and bonds 15,408.22 14,444.43
Loan to body corporate (241.00) -
Interest received from bonds 259.74 168.20
Interest received from bank deposits 1,157.39 627.36
Investment in subsidiary company, net of cash acquired (688.58) -
Investment in bank deposits (net of maturities) (6,322.48) (13,487.76)
Net cash used in investing activities (B) (8,059.22) (14,299.93)
C. Cash flows from financing activities
(Repayment of) / proceeds from short-term borrowings (net) - (7,453.21)
Repayment of lease liabilities (859.46) (1,446.13)
Dividend paid (2,445.31) (1,399.11)
Interest paid - (86.71)
Gain on transfer of equity shares by Newgen ESOP trust 107.39 153.95
Net cash used in financing activities (C) (3,197.38) (10,231.21)
Net increase/ (decrease) in cash and cash equivalents (A + B + C) 3,020.68 (2,961.24)
Cash and cash equivalents at the beginning of the year 7,171.17 10,011.04
Effect of exchange differences on translation of foreign currency cash and cash equivalents 165.22 121.37
Cash and cash equivalents at the end of the year 10,357.07 7,171.17

="
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for the year ended 31 March 2022

Standalone Statement of Cashflows of Newgen Software Technologies Limited

(Amount in Rupees lakhs)

For the year ended For the year ended
Particulars 31 March 2022 31 March 2021
(Audited) (Audited)
A. Cash flows from operating activities
Profit before tax 19,255.13 16,969.13
Adjustments for:
Depreciation and amortisation 1,532.43 1,851.48
Gain on sale of property, plant and equipment (8.05) (10.16)
Loss allowance on trade receivables & unbilled revenue 1,804.50 2,149.62
Liabilities/ provision no longer required written back (64.71) (7.27)
Unrealised foreign exchange gain (297.92) (10.61)
Share based payment - equity settled 488.74 61.90
Finance costs 195.39 465.37
Cash generated from operations (75.39) (70.60)
Profit on sale of mutual funds (net) at FVTPL (146.79) (125.98)
Loss on redemption of bonds at FVTOCI 24.80 27.78
Interest income (1,511.60) (1,034.23)
Profit on lease termination (0.43) (87.49)
Operating cash flow before working capital changes 21,196.10 20,178.94
(Increase)/decrease in trade receivables (2,768.12) 4,133.12
(Increase)/decrease in loans (12.21) 74.50
Increase in other financial assets (2,759.72) (1,350.05)
(Increase )/decrease in other assets (267.62) 84.94
Increase in provisions 350.50 665.30
(Decrease)/increase in other financial liabilities (731.06) 727.25
Increase in other liabilities 1,241.98 585.63
Increase/(decrease) in trade payables 1,777.31 (754.59)
Cash generated from operations 18,027.16 24,345.04
Income taxes paid (net) (4,333.60) (2,855.62)
Net cash generated from operating activities (A) 13,693.56 21,489.42
B. Cash flows from investing activities
Acquisition or construction of prf)perty plant and equipment including intangible assets, (1.251.06) (1.166.15)
capital work-in-progress and capital advances ;
Proceeds from sale of property plant and equipment 9.64 12.33
Purchase of mutual funds and bonds (16,374.16) (14,893.36)
Proceeds from redemption of mutual funds and bonds 15,408.22 14,444 .43
Loan to body corporate (341.00) -
Interest received from bonds 259.74 168.20
Interest received from bank deposits 1,156.96 626.40
Investment in subsidiary company (702.73) -
Investment in bank deposits (net of maturities) (6,322.49) (13,487.76)
Net cash used in investing activities (B) (8,156.88) (14,295.91)
C. Cash flows from financing activities
(Repayment of) / proceeds from short-term borrowings (net) - (7,453.21)
Repayment of lease liabilities (689.01) (1,297.51)
Dividend paid (2,445.31) (1,399.11)
Interest paid - (86.71)
Gain on transfer of equity shares by Newgen ESOP trust 107.39 153.94
Net cash used in financing activities (C) (3,026.93) (10,082.60)
Net increase /(decrease)in cash and cash equivalents (A’ + B + C) 2,509.75 (2,889.09)
Cash and cash equivalents at the beginning of the year 2,869.61 5,758.70
Cash and cash equivalents at the end of the year 5,379.36 2,869.61

-
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Statement of Standalone and Consolidated Financial Results of Newgen Software Technologies Limited
for the quarter and year ended 31 March 2022

Notes:

1 The above financial results for the quarter and year ended 31 March 2022 were reviewed by the Audit Committee in their meeting held on 2 May
2022 and approved by the Board of Directors in their meeting held on 3 May 2022. Standalone and Consolidated financial results of the Company
for the quarter and year ended 31 March 2022 are prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Companies Act, 2013 and relevant rules thereunder. '

2 The auditors have carried out audit of Standalone and Consolidated results of the Company for the year ended 31 March 2022. There are no
qualifications in the Auditor's report on these financial results.The figures of the last quarter are the balancing figures between audited figures in
respect of the full financial year up to 31 March 2022 and the unaudited published year-to-date figures up to 31 December 2021 being the date of
the end of the third quarter of the financial year which were subjected to a limited review.

3 The Board of Directors in their meeting held on 3 May 2022 recommended a dividend of INR 4.50 per equity share for the financial year ended 31
March 2022. The payment is subject to approval of shareholders at the ensuing Annual General Meeting.

N

Newgen Software Technologies Limited (NSTL or "the Company”) entered into Share Purchase Agreement (SPA) with shareholders of Number
Theory Software Private Limited (NTSPL) in January 2022 to acquire 100% stake. Pursuant to SPA, the Company made an investment of
INR.1,405.47 lakhs of which INR 703.72 lakhs were paid on the acquisition completion date i.e. 28 January, 2022 and the remaining will be paid
over next three years equally. On the executed business combination, the Company has recognised an Intangible asset of INR 1,611.22 lakhs and
Goodwill-of INR 283.31 lakhs in the consolidated financial results.

wn

Consequent to the, acqu1smon A Schcme of Amalgamation u/s 230- 232 of the Companies Act, 2013 which vrovides for merger of Number Theory
Software Private Limited (NTSPL) w1th Newgen Software Technologies Limited (NSTL) (“Scheme”), has been approved by the respective Board
of Directors of companies at their meeting heid on 3 May 2022, subject to requisite approval(s). The application will be filed under Regulatlon 37
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 with NCLT for their approval. As the approval is yet to be filed,
therefore pending sanctions, impact of the Scheme has not been considered in standalone financials of NSTL for FY 2021-22.

6 During the quarter, the Nomination & Remuneration Committee has further granted 1,73,500 RSUs on 2 March 2022 to its key personnel undér
Newgen Restricted Stock Unit Scheme — 2021 as approved by the shareholders on 26 December 2020.

7 The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential
assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not
been notified. The Company will assess-the impact of the Code when it comes into effect and will record any related impact in the period the Code
becomes effective. :

8 Previous period's figures have been regrouped/reclassified wherever necessary to correspond with the current period's classification/disclosure.

ho: and on behalf of the Board o lrectors. of

tware{?c}ﬂo

-

l)lakar Nigam
Chairman & Managmg Dnrector
DIN: 00263222

Place: New Delhi
Date:.03 May 2022
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