Science of Supply Chain 11 LiVERED

November 2, 2019

To,

BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, Bandra East,

Mumbai - 400 001 Mumbai - 400 051

Scrip Codes: Scrip Symbol: FSC

Equity: 540798
Debt: 958280,958281

Dear SirfMadam,

Sub: Declaration of unaudited financizi results for the quarter and half year ended
September 30, 2019

Pursuant to regulation 33 read with regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclese herewith the following:

1. Unaudited financial results for the quarter and half year ended September 30, 2019. The
said financial results were reviewed by the Audit Committee and approved by the Board
of Directors at their respective meetings held today.

2. Limited Review Report on the above financial results issued by M/s. GMJ & Co., the
Statutory Auditors of the Company.

Please be further informed that the meeting of the Board of Directors commenced at
{230 p.m.and concludedat_ 4. 45  pm.

Kindly take the above information on your records.
Yours faithfully,

For Fufure Supply Chain Solutions Limited

Vimal K Dhruve
Company Secretary

Encl.: As above

Future Supply Chain Solutions Limited

Cmmra Office : 7th floor.349, Business Point, Western Express Highway, Andheri (East), Mumbai 400069,India Phone +91 22 71429100
Registered Office : Knowledge House Shyam Nagar, Off. Jogeshwari- Vikhroli Link Rd. Jogeshwari (E), Mumbai 400 060 - www, futuresy, ‘
An ISO 8001:2008 certified company - CIN NO. : L63030MH2006PLC160376 ipplychains.com



Statement of Standalone Financial Results for the Quarter and Half year ended September 30, 2019
(Ps in Lakh)
For the Quarter Forthe Quarter | Forthe Quarter Forthe Half year | Forthe Half year |Forthe Year ended
Particulars ended ended ended ended ended March 31, 2019
September 30, 2019 | June 30, 2019 ptember 30, 2018 | September 30, 2019 | September 10, 2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income
a) Revenue from operations 31,245 05 29,885 17 28021 19 61,130 22 51.23503 111277 10
b) Cther income 143 40 130 80 G2 B4 27420 206 14 6134
Total Incoms 31,388.45 30,015.97 28,114.03 61,404.42 51,441.17 1,11,838.44
2 |Expenses
a) Cost of logistics services 19.710 64 19.196 01 19,366 68 38 908 65 3540371 77354 28
b) Employee benefits expense 2 496 55 264495 2 441 52 5141 50 487127 277004
¢ Finance costs 1,558 21 1,624 01 200 35 3182 22 380 38 1608 14
d) Depreciation and amortisalion expense 4.109 04 388730 984 22 7.996 34 1.985 97 417010
e Other expenses 2634 15 2232485 244958 4959 00 450161 9297 82
Total Expenses 30,508.59 29,677.12 25,442.65 60,185.71 46,944.94 1,02,200.36
3 |Profit from ordinary activities before tax (1-2) 879.86 338,85 2,671.38 1,218.71 4,496.23 9,638.08
4 |Tax Expense
a) Current Tax
D) Deferred Tax . =
5 |Net Profit for the period from continuing operation (3-4) 879.86 338.85 2,671.38 1,218.71 4,496.23 9,638.08
£ |Net Profit for the period from discontinued operations - - (698.89) - (1,553.24) (3,122.36)
7 |Net Profit for the period (5+6) 879.86 338.85 1,972.49 1,218.71 2,942.99 6,515.72
& |Other Comprehensive Income = - 5 - 4 62.05
S |Total Comprehensive Income (7+8) 879.86 338.85 1,972.49 1,218.71 294299 6,577.77
e r,"’a'::f;::g ";f:%f_"";w;ws] 400878 400871 400562 400879 400562 4,008 11
11 |Cther Equity = 56 026 66
12 |Earnings per share (EPS) (of Rs 10/- per share ) (not annualised for
intenm perods) for continuing operatons -
21 Basic (Rs) 219 085 667 304 1122 24 06
b) Déuted (Rs ) 219 0B84 666 304 1" 2402
13 |EPS (of Rs 10/- per share ) (nol annualised for intenm penods) for (174) {3 88) 779)
discontinued operatons
a) Basic (Rs )
bj Diuted (Rs ) (174) 13 87) (779)
14 |EPS (of Rs 10/- per share ) (not annualised for intenm penods) for
contnuing & discontinued operations -
a) Basic (Rs ) 219 085 492 304 735 16 27
b) Diuted (Rs ) 218 0B4 492 304 734 16 24
15 |[Pad up Debt Capial 46 670 96 22 592 46 2178148
16 [Net worth 55 808 42 52 261 38 60034 77
17 |Debenture Redemplion Reserve 2,500 00 - 2.500 00
18 |Deot Equity Ratio (na of imas ) 082 040 035
19 |Debt Service Coverage Rato (no of imes ) 209 516 174
20 |Interest Service Coverage Rabo (no of tmes ) 209 18 80 650

Future Supply Chain Solutions Limited
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Notes.
1 Standalone Statement of Assets and Liabilities
(Rs. in Lakh)
Particulars As at As at
September 30, 2019 March 31, 2019
Unaudited Audited
A |ASSETS
Non-current assels
(3) |Property, plant and equipmant 45344 95 41,101 87
(®) |Capital work in progress 991369 6238081
(€)  |Right of use asscts 2562378 .
(@) |intangible assets 214 81 122.08
Financial assets
(3} |investments in Subsidiary & Associate 7.254.71 8231226
() | Other financial assets 6,007 84 531260
(€] | Other Non current assets 7.146.91 6.61104
Total Non-current assets 101,506.69 65,849.66
Current assets
Inventories 534 81 552 95
Financial assets
(@) investments 0.70 070
(b) |Trade receivables 39,749.36 3487500
(€) |Cash and cash equivalents 30.738.19 11,708.55
(d) |Bank balances other than cash and cash equivalents 187.25 60.65
(e) |Other financial assets 779.45 483.06
(N |Other current assets 2629 46 1.23508
Assets classified as held for sale - 3626 55
Total current assots 74,619.22 52,542.52
Total assets 176,125.91 118,392.18
B |EQUITY & LIABILITIES
Equity
(8) |Equity share capital 4,008.79 4,008.11
(B) | Other equity 52,889 63 56,026 66
Total equity 56,898.42 60,034.77
Liabilities
Non-current liabilities
Financlal liabilities
(a) |Non current borrowings 18,545 96 2178148
(b) [Lease lability 18.060 87 .
(€) |Other non current financial liabilities 5732 9005
(d) |Provisions 467 51 408 49
Total Non-current liabilities 57,131.66 22,280.02
Current liabilities
Financial liabilities
(8) |Lease liability 11,894 46
(®) [Trade payables
Micro, small and medium enterprises 38323 166 83
Other than rmicro, small and medium enterprises 3190942 23,500 84
(€} |Other current financial liabilities 15,077 38 6.11242
(d) | Other current liabilities 1687 M4 289338
(@) |Provisions 1,144 00 nman
Liabiities associated with assets classified as held for . 2.684 11
sale
Total Current liabilities 62,095.8) 36,077.39
Tolal equity and liabilities 176,125.91 118,392.18

Future Supply Chain Solutions Limited
Corporate Office : 7th floor. 349, Business Point, Western Express Highway, Andheri (East), Mumbai 400069, India Phone +91 22 71429100

Registered Office . Knowledge House Shyam Nagar, OIf Jogeshwari- Vikhroli Link Rd. Jo ; i
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2 Standalone Cash flow Statement
(Rs. in Lakh

Particulars Half year ended Half year ended

September 30, 2019 | September 30, 2018
Cash flow from operating activities
Net profit before tax 1,218.71 2,942.99
Adjusted for:
Depreciation and amortisation expense 7,996.34 1,985.97
Finance costs 3,182.22 380.38
Provision for doubftful debts 189.30 200.00
Loss on sale of fixed assels 1.25 ¥
Excess provision written (back)/ off 3.55 (0.25)
Expenses on employee slock option (ESOP) 144.65 206.45
Interest income (126.54) (48.28)
Cash generated from operations before working capital changes 12,609.48 5,667.26
Adjusted for:
(Increase)/decrease in trade receivables (5,063.66) (4,713.35)
(Increase)/decrease in inventories 18.14 =
(Increase)/decrease in other financial and other assets (2,386.03) (2,245.78)
Increase/(decrease) in trade payables, other liabilities and provisions 8,754.25 4,078.89
Cash flow from operations 13,932.18 2,787.02
Taxes paid (net) (535.88) (612.97)
Net cash from operating activities 13,396.30 2,174.05
Cash flow from investing activities
Purchase of property, plant & equipment and intangible assets (7,510.10) (4,428.24)
Capital Advance (3,490.26) (548.91)
Sale of property, plant & equipment and intangible assets 7.94 23.85
Interest received 126.54 48.28
Net cash used in investing activities (10,865.88) (4,905.02)
Cash flow from financing activities
Payment of lease liability (6,071.35) -
Proceeds from issue of shares on exercise of share options 23.92 -
Dividend paid (including Dividend Distribution Tax) (604.11) (482.90)
Proceeds from non current borrowings (net) 25,953.74 19,233.79
Interest paid (2,676.38) (312.98)
Net cash from financing activities 16,625.82 18,437.91
Net increase in cash and cash equivalents 19,156.24 15,706.94
Cash and cash equivalents at the beginning of the period 11,769.20 7,968.02
Cash and cash equivalents as per balance sheet 30,925.44 23,674.96

Future Supply Chain Solutions Limited

Corporate Office : 7th floor.349, Business Point, Western Express Highway, Andheri (East), Mumbai 400069,India Phone +91 22 71429100
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The above financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indlan Accounting Standards prescribed under section 133 of the Companies Act,
2013 read with the relevant rules issued thereunder, Schedule il to the Companies Act, 2013 amended vide MCA notification dated October 11, 2018 and other accounting principles generally accepted in India

Effective April 1, 2019, the Company has adopted Ind AS 116 “Leases” and applied the standard to all lease contracts existing on April 1, 2019 using the modified retrospective method on the date of initial
application. Consequently, the Company recorded the lease liability and right of use assets at the present value of the lease payments discounted at the incremental borrowing as on date of intial apphication
Resultantly, the figures for the current period are not comparable with the previous periods.

Reconciliation for the effects of the transition on Statement of Profit and loss for the quarter and half year ended September 30, 2019 as follows.

Rs. in Lakh

Particulars Quarter ended |Changes due to ind- Quarter ended | Half year ended Changes due to ind- Half year ended

ivouinaball ST September 30, 2019 [September 30, 2019 [AS 116 Saptamber; 01

e bk /1d e) asReported  |C bie basis  |Increase / (decrease) as Reported

basis
Cost of loglstics services 22,770.18 (3,059 54) 19,710 64 44,885 02 (5.978.37) 18,906 65
Other expenses 2,69203 (57.88) 2,634.15 5,064 65 (105 65) 495900
Depreciation and amortisation expense 1,588 84 2,520.20 4,109.04 1,070 39 492595 7,996 34
Finance costs 86623 691.98 1,558 21 161211 1.570.11 318222
Profit before tax 974.64 (94.78) 879 86 1,630.75 (412 04) 121871

5 Formula for computation of ratios are as follows
{a) Paid up Debt Capital = (Long term borrowings + Cutrent maturities of Long term borrowings)
(b) Debt Equity Ratio = (Long term borrowings + Current maturities of Long term borrowings) / { Equity)
(¢) Debt Service Coverage Ratio = (Profit from ordinary activities before tax + Interest on long-term borrowings) / { Interest on long tem borrowings + Repayment of long-term borrowings during the period)
(d) Interest Service Coverage Ratio = (Profit from ordinary activities before tax + Interest on long-term borrowings) / Interest on long-term borrowings
For the purpose of calculation, loans having original maturity of more than 365 days are considered a3 long-term borrowings.

6 Disclosures under regulation 52(4) and 54(2) of the SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in respect of Non-Convertible Debentures are as follows

Particulars Series ISIN Security ID Previous Due Date Next Due Date (Credit Rating
Non Convertible Debentures I INEISQO7012 100226121 9/26/2019 9/26/2020 CARE AA -
Non Convertible Debentures " INE9ISQOT020 100226121 9/26/2019 9/26/2020 CARE AA -
The Listed S d No ible Deb of the Company aggregating to Rs. 199 troces as on September 30, 2019 are secured by way of g an overall asset cover [ security cover of 125

times on net block of fixed assets on first pari passu basis on the outstanding amount. The asset cover in respect of Non-convertible Debentures of the Company a3 on September 30, 2019 exceeds 100% of the
principal amount of the said listed Non-convertible Debentures. interest on NCDs was paid on previous due date

7 The Company has only one business segment Le. "Supply Chain and Logistics”

8 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on November 2, 2019. A limited review of the above results has been carried out

by the Statutory Auditors.
9  The financial results will be available on the Company’s website “www.futuresupplychains com® and on the website of BSE (www bseindia com) and NSE( india com)
10 Figures for the corresponding previous period(s) have been reg! d/reclassified wherever Y.
By Order of the Board
For Future Supply Chain Solutions Limited
Place : Mumbai Rakesh Biyani
hMl : November 2, 2019 Chalr

Future Supply Chain Solutions Limited

Corporate Office : 7th floor.349, Business Point, Western Express Highway, Andheri (East), Mumbai 400069, India Phone +91 22 71429100
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Future Supply Chain Solutions Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Future Supply Chain
Solutions Limited (the "Company") for the quarter ended September 30, 1019 and year to date from April 01, 2019
to September 30, 2019 (the "Statement") attached herewith being submitted by the Company pursuant to the
requirements of Regulation 33 and 51 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (the "Listing Regulations"). Attention is drawn to the fact that the figures for net cash inflows for
the corresponding period from April 01, 2018 to September 30, 2018, as reported in these unaudited standalone

financial results have been approved by the Board of Directors of the Company, but have not been subjected to
review,

. The preparation of the Statement in accordance with the recognition and measurement principles laid down in India
Accounting Standard 34, (“Ind AS 34”) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, read with the Circular is the responsibility of the Company’s management and has been
approved by the Board of Directors of the Company. Our responsibility is to express a conclusion on the Statement
based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410.
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of the Regulation, read with the Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For GMIJ & Co
Chartered Accountants o
. vd LY & S
P R
,'. M T § .v‘.
{ i e T a\
/ T N a9 |
Sanjeev Maheshwari A\103429,0 /5F
Partner N e r*’
w’ ACCOV &
M No.038755 P e

Mumbai
November 02, 2019
UDIN : 19038755AAAAIV7119



Statement of Consolidated Financial Results for the Quarter and Half year ended September 30, 2019

Rs = Lakm)

For the Quarter For the Quarter Forthe Quarter | For the Half year I Forthe Half year Forthe Year ended
Particulars ended ended ended ended ended 1 March 31, 2019 .
September 30, 2019 June 30, 2019 Sep ber 30, September 30, Sep 30, 1018 | |
2018 2019 |
Unaudited Unaudited Una udited Un. | d | Augtes
1 [income | |
a) Revenue from operations 31,245 06 20,926 60 3101190 6117166 | 5891112 | » 22 847 85
b) Other income 145 40 13079 g318 276 19 20877 | 531 78
Total ntome 31,390,458 30,087.39 31,108.09 61,447.85 711788 123,423 81
2 |Expenses
a) Costof logistics services 1971356 10241 94 22182 1 4377862 | 22 504 18
b) Employee benefits expense 2496 56 2656 41 2944 90 STe0 68 14 72% 30
c) Finance cosis 1558 21 162401 FITFZ] 455 53 T84 83
d) Depreciabion and amortisation expense 411700 3854 27 1,053 50 215554 | 4542 31
€) Other expenses 2636 40 232812 271084 S0ea sy | 10404
Total Expenses 30,621.73 29.744.78 29,132.58 0,266.48 | 54.261.26 | 1,17,080.75
3 |Profit from ordinary activities before tax (1-2) 868.73 312.64 1,972.81 1,181.37 285683 $.362 88
4 |Tax Expense |
a) Current Tax
b) Deferred Tax | ]
5 |Net Profit for the period before Share of (loss) in Associate {3-4) 868.7) 312.64 1,972.51 1,181.37 2,856.6) | 638286
6 |Share of loss in Assoclate Company (595.58) {1,079.90) (40.68) (1,675.48) (67.12)] (209.86)
7 |Net Profit/(Loss) for the period (5+6) 27115 (767.26) 1,931.88 (494.11) 2.789.81 | £.153.00 |
8 |Other Comprehensive Income . . . . . 5208 |
9 |Total Comprehensive Income (7+8) 273.18 (767.26) 1,931.85 (494.11) 2,789.51 6.21508
10 |Paid up equity share capital (Face value of Rs 10/- per share) 400879 400871 400582 400879 400562 4008 11
11 |Other Equity | 5021153 !
12 |Earnings per share (EPS) (of Rs. 10/- per share ) :- |
12 |Eamings per share (EPS) (of Rs 10/- per share) (not annualised for intenm
penoas) E
a) Basc (Rs) 068 (1.84) 482 (123) LA 1538
) Diluted (Rs ) 068 (191) 4 82 (123) 896 | 1534
13 [Paid up Debt Capial 45 870 96 2259245 | 21 781 48 |
14 |Net Worth 4937045 50541 T 542984 |
15 |Debenture Redemption Reserve 2,500 00 250000
16 |Debt Equity Rauo (no of umes ) ass 045 )
17 |Debt Service Coverage Rato (no of imes ) 058 472 1683
18 |Interest Service Coverage Rano (no of umes ) 0%8 1721 6§18

Future Supply Chain Solutions Limited
Corporate Office : 7th floor.349, Business Point, Western Express Highway, Andheri (East), Mumbai 400068, India Phone +91 22 71429100

Registered Office : Knowledge House Shyam Negar, Off. Jogeshwari- Vikhroli Link Rd. Jogeshwari (E), Mumbai 400 060 - www. futuresupplychains.com
An ISO 9001:2008 certified company - CIN NO. : L63030MH2006PLC160376




Notes:

Consolidated Statemaent of Assets and Liabilities
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s . {Rs. In Lakh)
Particulars As at As ot
Seplomber 30, 2019|  March 31,2019
e ____Unaudited Audited
A |ASSETS
Non-current assols
(@) [Property, plant and equipment 4541037 A,71823
(B) | Capital work in progross 0.01369 6,389.81
(©) |Right of use assets 2562378 .
(@ intangible assets 21481 183 81
Financial assets
(@) [investments In Subsidiary & Associate . 733.03
(b) |Other financial assets 6,011.34 5,530.72
(€)  |Other Non cument assots 7,146.91 6.611.15
Total Non-current assols 94,320.90 61,226.75
Current assots
Inventories 534 81 552.95
Financial assots
(@) |investments 0.70 070
(®) | Trade receivables 39,642.10 3695771
(¢) |Cash and cash equivalents 30,738.25 12,366 75
(d) |Bank balances other than cash and cash equivalents 187.25 60.65
(@) |Other financial assots 7719.45 495.30
(N |Other current assets 243155 073.02
Tolal current assets 7431411 51,407.08
Total assets 168,635.01 11 2@33.!3
B |EQUITY & LIABILITIES
Equity
(a) |Equity share capital 4,008 79 4,008.11
(b)  |Other equity 45361.66 50,211.53
Total equity 49,370.45 54,219.64
Liabilities
Non-current llabilities
Financial liabilities
(a) |Non current borrowings 38,545.96 21,781.48
(b) |Lease liability 18,060.87 .
(¢) |Other non current financial liabilities 57.32 90.05
(@) |Provisions 467.50 489.18
Total Non-current liabllities 57,131.65 22,360.71
Current liabilities
Financial liabilities
(a) |Lease liability 11,894 46
(b} |Trade payables
Micro, small and medium enterprises 383.23 166.83
Other than micro, small and medium enterprises 31,945.37 26,016.75
(¢) | Other current financial liabilities 15,077.38 6,201.74
(d) |Other current liabilities 1,688.46 2.908.16
(0) |Provisions 1,144.01 760.00
Total Current liabilities 62,132,91 36,053.48
Total equity and liabilities 168,635.01 112,633.83

Future Supply Chain Solutions Limited
Corporate Office : 7th floor.349, Business Point, Western Express Highway, Andheri (East), Mumbai 400069,India Phone +91 22 71429100

Registered Office : Knowledge House Shyam Nagar, Off. Jogeshwari- Vikhroli Link Rd. Jogeshwari (E), Mumbai 400 060 - www.futuresupplychains.com
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2 Consolidated Cash flow Statemant
(Rs. in Lakh)

Particulars ! li;"ll_yur ended Half year anded
Septamber 30, 2019 | Septernber 30, 2018

Cash flow from operating activities

Net profit before tax (494.11) 2,789.51
Adjusted for:

Depreciation and amortisation expense 8,011.27 2,155.54
Share of loss In Assoclate 1,675.48 67.12
Finance cosls 3,182.22 466.59
Provision for doubftful debts 189.98 200.00
Loss on sale of flixed assels 1.25 .
Excess provision wrillen (back)/ off 3.55 (0.25)
Expenses on employee stock option (ESOP) 144.65 206.45
Interest income (126.54) {48.91)
Cash generated from operations before working capital changes 12,587.75 5,836.05
Adjusted for:

(Increase)/decrease in trade receivables (4,967.60) (4,981.81)
(Increase)/decrease In inventories 18.14 .
(Increase)/decrease in other financial and other assels (2,443.39) (2,245.52)
Increase/(decrease) in trade payables, other liabilities and provisions 8,734.56 4,078.90
Cash flow from operations 13,929.46 2,687.62
Taxes paid (net) (535.77) (612.97
Net cash from operating activities 13,393.69 2,074.65

Cash flow from investing activities

Purchase of property, plant & equipment and intangible assets (8,153.29) (4,428.23)
Capital Advance (3,490.26) (548.91)
Sale of property, plant & equipment and intangible assets 653.80 23.85
Purchase of Investments = .
Interest received 126.54 48.28
Net cash used in investing activities (10,863.21) (4,905.01)

Cash flow from financing activities

Payment of lease liability (6,071.35) -
Proceeds from issue of shares on exercise of share options 23.92 -
Dividend paid (including Dividend Distribution Tax) (604.11) (482.90)
Proceeds from non current borrowings (net) 25,953.74 19,233.79
Interest paid (2,676.38) (312.98)
Net cash from financing activities 16,625.82 18,437.91
Net increase in cash and cash equivalents 19,156.30 15,607.55
Cash and cash equivalents at the beginning of the period 12,427.40 7,861.63
Cash and cash equivalents at the end of the period 31,583.70 23,469.18
less: Cash and cash equivalents transferred on slump sale 658.20 -
Cash and cash equivalents as per balance sheet 30,925.50 23,469.18

Future Supply Chain Solutions Limited

Corporate Office : 7th floor.349, Business Point, Western Express Highway, Andheri (East), Mumbai 400069, india Phone +91 22 71429100
Registered Office : Knowledge House Shyam Nagar, Off. Jogeshwari- Vikhroli Link Rd. Jogeshwari (E), Mumbai 400 060 - www.futuresupplychains.com
An IS0 9001:2015 and BS OHSAS 18001:2007 Certified Company - CIN NO. : L63030MH2006PLC 160376
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Future Supply Chain Solutions Limited
Corporate Office : 7th floor.349, Business Point, Western Express Highway, Andheri (East), Mumbai 400069, India Phone +91 22 71429100

Registered Office : Knowledge House Shyam Nagar, Off. Jogeshwari- Vikhroli Link Rd. Jogeshwari (E), Mumbai 400 060 - www. futuresupplychains.com

An IS0 9001:2015 and BS OHSAS 18001:2007 Certified Company - CIN NO. : L63030MH2006PLC 160376

3 The above financial results have been prepared in accordance with the recognition and measurement principles laid down In the Indian Accounting Standards prescribed under section 133 of the Companies
Act, 2013 read with the relevant rules issued thereunder, Schedule 1li ta the Companies Act, 2013 amended vide MCA notification dated October 11, 2018 and other accounting principles generally accepted in
India

4 Effective April 1, 2019, the Group has adopted Ind AS 116 "Leases” and applied the standard 1o all lease contracts existing on April 1, 2019 using the modified retrospective method on the date of initial
application. Consequently, the Group recorded the lease liability and right of use assets at the present value of the lease payments discounted at the incremental borrowing as on date of Initlal application
Resultantly, the figures for the current period are not comparable with the previous periods.

Reconcillation for the effects of the transition on Consolidated Statement of Profit and loss for the quarter and half year ended September 30, 2019 as follows
Rs. in Lakh
Particulars Quarter ended Changes due toind- | Quarter ended |Half year ended  |Changes duetoind- | Half year ended
September 30, 2019 |AS 116 September 30, |September 30, AS 116 September 30,
Comparable basis  |Increase / 2019 2019 Increase / (decrease) 2019
(decrease) as Reported Comparable basis as Reported
Cost of logistics services 25,69191 (5,978.35) 19,713.56 44,933185 (5,978.35) 38,555.50
Other expenses 2,742.05 (105.65) 2,636.40 5,070.18 (105.66) 496452
Depreciation and amartisation expense 1,596.80 2,520.20 4,117.00 3,08532 4,925.95 8.011.27
Finance costs 866.23 691.98 1,558.21 1,612.11 157211 lie22
Profit before tax (2,003.08) 2,871.81 868.73 1,593.42 (412.05) 1,181.37
5 The Group has only one business segment |.e. "Supply Chain and Logistics"
6 Formula for computation of ratios are as follows :
(a) Paid up Debt Capital = (Long term b gs + Current ities of Long term b ngs).
(b) Debt Equity Ratio = (Long term b gs + Current r ities of Long term borrowings) / { Equity).
(c) Debt Service Coverage Ratio = (Profit from ordinary activities before tax + Interest on long-term borrowings) / ( Interest on long-tem borrowings + Repayment of long-term borrowings during the period).
(d) Interest Service Coverage Ratio = (Profit from ordinary activities before tax + Interest on long-term borrowings) / Interest on long-term borrowings.
For the purpose of calculation, loans having original maturity of more than 365 days are considered as long-term borrowings.
7  Disclosures under regulation 52(4) and 54(2) of the SEBI (Listing Obligations and Disclosure Req ) Regul 2015 in respect of Non-Convertible Debentures are as follows :
Particulars Series ISIN Security ID Previous Due Date Next Due Date Credit Rating
Non Convertible Debentures 1 INE935Q07012 100226121 9!25{20“ 511512020 CARE AA -
Non Convertible Debentures n INE935Q07020 100226121 9/26/2019 9/26/2020 CARE AA -
The Listed Secured Non-convertible Debentures of the Group aggregating to Rs. 199 crores as on September 30, 2019 are d by way of maintaining an overall mini asset cover / ity cover of 1.25
times on net block of fixed assets on first pari passu basis on the outstanding amount. The asset cover in respect of Non-convertible Debentures of the Group as on September 30, 2019 exceeds 100% of the
principal amount of the said listed Non-convertible Debentures. Interest on NCDs was paid on previous due date.

8  The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on November 2, 2019. A limited review of the above results has been
carried out by the Statutory Auditors.

9 The financlal results will be available on the Company's website "www futuresupplychains.com” and on the website of BSE (www.bseindla.com) and NSE{www.nseindla.com)

10 Figures for the corresponding previous year have been regrouped/reclassified wherever necessary.

By Order of the Board
For Future Supply Chain Sclutions Limited
Place : Mumbal
Date : ber 2, 2019
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaum{?e@ gggﬁgdﬁdated
Financial Results of the company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) regulations, 2015, as amended

Review Report to
The Board of Directors
Future Supply Chain Solutions Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Future
Supply Chain Solutions Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries together
referred to as ‘the Group®), for the quarter ended September 30, 2019 and year to date from April 01, 2019 to
September 30, 2019 (the “Statement™) attached herewith, being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and disclosure Requirements) Regulations,
2015 as amended (‘the Regulation”), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 (‘the Circular’). Attention is drawn to the fact that the consolidated figures for the net cash inflows
for the corresponding period from April 01, 2018 to September 30, 2018, as reported in these unaudited
consolidated financial results have been approved by the Parent's Board of Directors, but have not been
subjected to review.

2. This statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting standard 34, (“Ind AS 34”) “Interim financial Reporting” prescribed under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India read with the Circular. Our responsibility is to express a conclusion on
the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE)2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly. we do no
express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange Board
of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended, to the extent applicable.
4. The Statement includes the results of the following entities:

Parent Company:

i.  Future Supply Chain Solutions Limited

Subsidiary:

i.  Vulcan Express Private Limited

Associate:

N

f.  Leanbox Logistics Solutions Private Limited



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration referred to in paragraph 6 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the regulation, read with the
Circular, including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results and other financial information in respect of | subsidiary,
whose interim financial results/information reflect total assets 123.30 lakhs as at September 30, 2019, total
revenue of Rs. 1.99 lakhs and Rs. 43.43 Lakhs, total net loss after tax of Rs. 11.11 lakh and Rs. 37.32 lakhs
and total comprehensive loss of Rs. 11.11 lakhs and Rs. 37.32 lakhs for the quarter ended September 30.
2019 and for the period year to date from April 01, 2019 to September 30, 2019 respectively and net cash
outflow Rs. 0.03 lakhs for the period April 01, 2019 to September 30, 2019 and the interim financial results
and other financial information of 1 associate which reflects Group's share of net loss of Rs. 595.58 lakhs and
1,675.48 lakhs and total comprehensive loss of Rs. 595.58 lakhs and 1,675.48 lakhs for the quarter ended
September 30, 2019 and for the period from Aprl 01, 2019 to September 30, 2019 respectively. These interim
financial results and other financial information have been reviewed by other auditors, whose reports have
been furnished to us by the management. Our conclusion, in so far as it relates to the affairs of such

subsidiary, and associate is based solely on the report of other auditors. Our conclusion is not modified in
respect of this matter.

For GMJ & Co
Chartered Accountants
FRN=,103429W

.’h\
Saz/eev aheshwari
Pattner

M No0.038755
Mumbai

November 02, 2019
UDIN : 19038755AAAAIW1500




