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Tube Investments of lndia Limited
"Chola Crest'i No, C54-55 & Super B-4,
Thiru - Vi - Ka lndustrial Estate, Guindy, Chennai-600 032,
Tel: 91 44 4217 7770-5 Email:tii-secretarial@tii,murugappa,com
Website: www.tiindia.com CIN: 1351 00TN2008PLC069496

1st February 2024

National Stock Exchange of lndia Ltd
Exchange Plaza, 5th Floor
Plot No. Cl1, G Block
Bandra-Kurla Complex
Bandra (E)
Mumbai400 051

BSE Ltd.
1st Floor
New Trading Ring, Rotunda Building
P J Towers, Dalal Street
Fort
Mumbai400 001

Dear Sirs,
Sub: Outcome gf Board meetinq - lSlN 1NE974X01010

Further to our letter dated gth January 2024, we write to inform you that at the
meeting held today (1St February 2024), the Board of Directors ("Board") of the
Company has approved the following:

1. Unaudited Standalone and Consolidated Financial Results of the
Company for the third quarter and nine months ended 31st December
2023:

The Unaudited Standalone and Consolidated Financial Results for the third
quarter and nine months ended 31st December 2023 in the detailed format
under the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("SEBl Listing Regulations") together with copy of the Limited Review
Reports of M/s. S R Batliboi & Associates LLP, Chartered Accountants &
Statutory Auditors of the Company are enclosed. A copy of the same is also
uploaded in the Company's website www.tiindia.com. An extract of the
aforesaid Unaudited financial results in the manner prescribed under the Listing
Regulations will be published in English and Tamil newspapers within the time
stipulated.

A copy of the press release made with regard to the Unaudited Financial
Results for the third quarter ended 31st December 2023 is enclosed.

2. Payment of lnterim Dividend:

Payment of an lnterim Dividend at Rs. 2/- (Rupees Two only) per equity share
of the face value of Re,1l- each of the Company [SlN: 1NE974X01010] for the
financialyear ending 31st March 2024.

The Record Date for determining the members eligible to receive the aforesaid
lnterim Dividend was fixed as Tuesday, 13th February 2024.

The lnterim Dividend will be paid on or before Thursday, 29th Febr uary 2024.
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For your information, the Board meeting commenced at 11.00 A.M. and concluded
att2.5r p.M.

Please take the above on your record

Thanking you,

Yours faithfully,

'il""tt'ENrs oF rNDrA LrMrrED

S KRITHIKA
COMPANY SECRETARY
Encl.

#
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Chartered Accountants

6th Floor - "A" Block
Tidel Park, No. 4
Rajiv Gandhi Salai
Taramani, Chennai - 600 113, lndia

Tel : +91 44 6117 9OOO

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Tube Investments of India Limited

S.R. Bnrusot & AssocrArEs LLP

We have reviewed the accompanying statement of unaudited standalone financial results of Tube
Investments of India Limited (the "Company") for the quarter ended December 31, 2023 and year

to date from April l, 2023 to December 31, 2023 (the "Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,20l5, as amended (the "Listing
Regulations").

The Company's Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act,2013 as

amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company's Board of Directors. Our responsibility is to express a

conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance

that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under
Section 133 ofthe Companies Act,2013 as amendedo read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049WE300004

Partner
Membership No.:221268

UDIN : 2422I268BKGD JU 7 5 32

Place: Chennai
Date:February 1,2024

S.R. Batliboi & Associates LLC a Limited Liabitity partnership with LLp tdentity No. AAB-4295
Regd. Office:22, Camac Street. Btock'B',3rd Ftoor, Kolkata,Too 016
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TUBE INVESTMENTS OF INDIA TIMITED

Regd.Office: 'Chola Crest', C 54 & C 55, Super B-4 Thiru Vi Ka lndustrial Estate,6uindy, Chennai - 600 032

Tel:91 44 42177770-5
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a

Tota

lncome

Total ComDrehenslve lncome

Items to to

t+10

or rn

respect

interim

Basic Earnings Per Share (in {) - Not Annualised in respect
interim

Networth
Reserves and Surolus Ii.e Other Eouitv)

Paid-up Equity Share Capital (Face Value of {1 Each)

Other Comprehensive lncome for the !erlod
lncome Tax Effect

Net movement on cash flow hedses

lncome Tax Effect

Re-measurement Gain/(Loss) on Defined Benefit Obligations
(Net) and Net (Loss)/Gain on FWOCI Equity Securities

a) ltems not to be reclassitied to protit or loss in subsequent
oeriods

Other ComDrehenslve lncome
Profit After Tax {7 - 8)

Tax

Tax Expense

Before Tax +
Exceptional ltems lRefer Note 3l
Profit Before Exceptional ltems and Tax (3 - 4l

Expenses

eI Other Exoenses

Finance Costs

e) DeDreciation and Amortisation Exoense

Employee Benefits Expense

b) Purchase of Stock-in-Trade

Cost of Materials consumed
Expenses

Other lncome
[otal Revenue from Operations

b) Other ODeratinP Revenues

Revenue from Operations
Revenue from Contract wlth Customers

Particulars

209.64

8.14.

8.15.

19.34

t52.t6.
ls.34l
7.07

(2.18)

157.50.
52.L4

52.67

209.64.

L,702.?4

247.77

7.39

36.09

158.23

(38.4e)

716.76

1,135.19

1,911.98

73.67

1,898.31

1t7.OO

L,78L.3L

(Unaudited)
3L-t2-2023

9.38

9.39,

19.33

180.59

(0.4s)
L.78

(2.18)

181.44

63.38
o.37

63.01

244.,82.

1,760.56

305.20

7.7L

34.60

L57.69

35.18

77.38

1,141.80

2,005.38

35.76

1,969.62.
L76.28

1,853.34

(unaudited)
30-09-2023

7.r2

7.r4,

19.31

129.t9

0.69

(0.84)

tt?.7t.
54.15

2.75
51.40

191.86.

191.86.
1,534.93

276.29
6.00

33.66

t39.37

10.31

63.O2

1,006.28

t,725.79
17.!o

1,709.69.
704.r2

1,605.57

(Unaudited)
,r-t2-2022

25.15

2s.1&

19.34

480.19

(0.03)
0.13

(6.s4)

486.63

L55.7t

166.O2

652.36

552.36

5,057.05

467.76

22.05

703.74

463.13

.37,731.

255.62

3,392.48

5,719,41

77.34
5,548.07-

341.90

5,306.17

(Unaudited)
3L-12-2023

't a1

2r.43

2L.48

19.31
406.0O,

0.10

(s.66)

(2.szl,

414.49
159.71

597.55
5,018.50

865.29
14.80

100.78
420.72

7.t7

248.t9
3,360.55

5,615,15

5,572.59
339.14

5,233.45

?L-L2-2022

6.5

34.39

34.46.

3.292.47

3,273.t6
19.31

6443k

0.50

L.971

(5.12)

(13.70)

66s.20-
21o.17

220.64

a7s.s7

1,123.50

27.62

145.56

570.30

(s.661

327.75

7,45t.17
2t5.22

7.235.9s-
M4.34

6,79t.6t

(Audited)
31-03-2023

Unaudited Standalone Financial Results for the and Nine Months Ended 31st December 2023

ln Crores

For Tube of lndia limited

Mukesh Ahuia
Managing Director

Place : Chennai

Date : lst February 2024

C tl E Nilarl
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TUBE INVESTMENTS OF INDIA TIMITED

Regd.Office: 'Chola Crest', C 54 & C 55, Super B-4, Thiru Vi Ka lndustrial Estate, Guindy, Chennai - 600 032
rel 9L 44 42177770-5
Website: Wwjlljndle:ge4 E-mail id: investorservices@tii.murusappa.com
Cl N: 135 100TN2008P1c059496
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Total
Other Un-allocable Assets net of Liabilities
Others
Mobilitv
Metal Formed Products

CAPITAT EMPLOYED

(SEGMENT ASSETS . SEGMENT TIABITITIESI

Total
lnter Segment Liabilities
Other Un-allocable Liabilities

Others
Mobility
Metal Formed Products

Engineering

SEGMENT TIABILITIES

Total
lnter Segment Assets

Others
Mobilitv

Other Un-allocable Assets

Metal Formed Products

Engineering

SEGMENT ASSETS

Profit before Tax

Other Net Un-allocable lncome / (Expense) and

lnter Sesment Eliminations

Exceptional ltems lRefer Note 3l
Finance Costs

Total
Others
Mobility
Metal Formed Products

SEGMENT RESULTS

Total Revenue from ODerations
lnter Sesment Revenue

Total
Un-allocable Ooeratins lncome
Others
Mobilitv
Metal Formed Products

SE6MENT REVENUE

Particulars

4.177.24
2.6t2.59

155.84
94.24

325.83
947.74

1,339.80
{60.0s}
81.81

111.s8
118.76

254.92

432.78

5,517,O4

(60.0s)
2,694.40

268.42

213.00

580.75
I,820.52

11.09

209.64

(7.39)
205.94

13.90

(8.19)
47.45

1q) 79

1.898.31

(92.06)
1.990.37

2.96

2I9.45
147.30

391.73

1 ))Rqa

{Unaudited)
3t-t2-2023

4.O49.49

2.s46.t4
134.86

89.28
328,72

9-50.4s

1,263.48

(6s.28)
10s.09
tr4.64
t24.76
230.r3
754.L4

5,3t2.97

(6s.28)
2.65r.27

249.50

2t4.O4
558.85

1,704.59

244.42

15.13

17,7II
237.40

L7.4t

(2.931
53.49

16q 4?

t-969.62

(90.4s)
2,060.o7

2.97

206.81

t76.60
399.59

1 )74 10

{Unaudited}
30-09-2023

3.622.75
2.264.79

139.51
109.51

300.08

808-86

1,L47.33
04.661
6s.02
87.25

L24.76

275.59

669.37

4,770.O8

(74.661
2.329.8L

226.76

234.27
575.67

1,478.23

191.86

7.29

(6.00)
190.57

II.52
2.46

42.44

1?4 1C

1.709.69
{a2.611

r,792.?0
0.s3

L66,L6

173.7r
370.72

1 0R1 1R

{Unaudited)
3t-L2-2022

quarter ended

4.177.24
2,612.59

156.84
94.24

325.83
9A7.74

(60.0s)
81.81

111.58

1L8.76

254.92
832.78

5,517.04

(60.0s)
2.694.40

268.42

213.00
580.75

1,820.52

6s2.36

34.4L

Q2.Osl
640.00
47.34
{9.02)

r44.74
AC6 CA

5.648.07

(2s3.01)
5,901.08

8.89
603.81

510.56
1.133,23

q 644 qq

lUnaudited)
3t-L2-2023

3.622.75
2,264.79

139.51

808_86

t,147.33
174.661

6s.02
87.25

r24.76
275.59

669.37

4,770.08
04.661

2329.87
226.76

234.27

575.67
L,478.23

s74.20

8.23

(23.45)

(14.80)
604,22

36.46

2r.90
r2a.7a
417 n9

5,572.59
Q44,961

5,817.55
1.69

576.68
645.41

t,076.52
7 q17 )\

(Unaudited)
3L-L2-2022

Nine months ended

3,763,,28

2,398.94

135.02

I70.79
377.59

800 q4

1,126.93

(60.44)
81.01

87.80
100.95
240.93

676.67

4,890.21
160.44)

2.479.95
222.82

2rt.75
ss8.52

t.477.6t

875.57

t62.6L
f2.721
l2r.62l
74730

47.56

17.03

r73.66
549.0s

7.235.95

7.555.16
{319.21)

2.2s
767.6A

799_94

t,423.66
4.561.63

(Audited)
31-03-2023
Year Ended

Place: Chennai

Date : 1st February 2024

For Tube lnvestments of lndia Limited

cA*#
Managing Directori)i )::i:i li'l



Notes to the Standalone Financial Results:

The above standalone financial results of Tube lnvestments of lndia Limited ("the Company"/"Tll") have been

reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on l't
February 2024. A limited review of these financial results has been carried out by the Statutory auditors.
The Board of Directors has declared an interim dividend of {2 (Rupees Two gnly) per equity share of {L/- each for
the financial year 2023-24. t z'

Exceptional items:

a) During the nine months ended 31't December 2022, considering the economic crisis in Sri Lanka and market
conditions of Bicycle industry in lndia, the Company recognised an impairment provision of {23.45 Cr. in respect of
investments made in its Sri Lankan subsidiaries.

b) During the year ended 31't March 2023, impairment loss of <29.27 Cr. was recognised towards write-down of
property, plant and equipment of certain Cash Generating Units pertaining to the "Other Business Segment" to their
recoverable amount on account of various market factors, uncertainties related to future project potential and

expected usage.

During the quarter ended 3L't December 2023, the Company allotted 58,180 equity shares 158,024 equity shares for
the quarter ended 30th September 2023; 79,078 equity shares for the quarter ended 31't December 2022) to its
employees consequent to the exercise of options granted under the Company's Employees Stock Option Scheme
('ESOP 20t7"1. The total outstanding Employee Stock Options as at 31st December 2023 are 4,44,O75 (5,20,415 as at

30th Septemb er 2O23;7 ,65,042 as at 31't December 2022).

The date on which the Code of Social Security, 2020 ('The Code') relating to employee benefits during employment
and post-employment benefits will come into effect is yet to be notified and the related rules are yet to be finalised,
The Company will evaluate the code and its rules, assess the impact, if any and account for the same once they
become effective.
The above Financial Results are also available on the stock exchange websites www.bseindia.com and

www.nseindia.com and on our website www.tiindia.com.
Previous periods' figures have been re-grouped / re-classified, where necessary to make it comparable with the
current period.

For Tube lnvestments of lndia Limited

Place : Chennai

Date : lst February 2024 Managing Director

t

2

3

4

5

6

7



S.R. Bnruaot * AssoctArEs LLP
Chartered Accountants

6th Floor - "A" Block
Tidel Park, No.4
Rajiv Gandhi Salai
Taramani, Chennai - 600 113, lndia

Tel : +91 44 6tI7 9OO0

fndependent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 20150 as amended

Review Report to
The Board of Directors
Tube Investments of India Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Tube Investments of India Limited (the "Holding Company") and its subsidiaries (the Holding
Company and its subsidiaries together referred to as "the Group"), its associate and joint venture
for the quarter ended December 3l ,2023 and year to date from April I , 2023 to December 3l , 2023
(the "statement") attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20 1 5, as amended (the "Listing Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) oolnterim Financial Reporting" prescribed under Section 133 of the
Companies Act,2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'oReview of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

4. The Statement includes the results of the entities listed in Annexure 1.

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in Paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as

amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Chen nai
L

S.R. Batliboi & Associates LLp, a Limited Liabitity partnership with LLp tdentity No. AAB-4295
Regd. Office:22, Camac Street, Block'B,,3rd Floor, Kolkata-700 016



S.R. Bnrusot * AssoctArEs LLP
Chartered Accountants

The accompanying Statement includes the unaudited interim financial results and other unaudited

financial information, in respect of:
o l8 subsidiaries, which are part of continued operations of the Group, whose unaudited interim

financial results include total revenues of INR 451.06 crores and INR 1,255.58 crores, total
net profit after tax of INR 20.54 crores and total net loss after tax of INR 210.69 crores, total
comprehensive income of INR 20.86 crores and total comprehensive loss of INR 209.75

crores, for the quarter ended December 31,2023 and the period ended on that date

respectively, as considered in the Statement which have been reviewed by their respective

independent auditors.
o 1 associate and I joint venture, whose unaudited interim financial results include Group's

share of net loss of INR 0.14 crores and INR 0.48 crores and Group's share of total
comprehensive loss of NR 0.14 crores and INR 0.48 crores for the quarter ended December

31, 2023 and for the period from April 1, 2023 to December 31, 2023 respectively, as

considered in the Statement whose unaudited interim financial results, other unaudited
financial information have been reviewed by their respective independent auditors.

The independent auditor's reports on unaudited interim financial results and other unaudited
financial information of these entities have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of these

subsidiaries,joint venture and associate is based solely on the report ofsuch auditors and procedures
performed by us as stated in Paragraph 3 above.

Certain of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The management has converted the
finanoial results of such subsidiaries located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We have
reviewed these conversion adjustments made by the management. Our conclusion in so far as it
relates to the balances and affairs ofsuch subsidiaries located outside India is based on the report
of other auditors and the conversion adjustments prepared by the management and reviewed by us.

7. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect ofi
o 2 subsidiaries part of continued operations of the Group, whose unaudited interim financial

results and other unaudited financial information reflect total revenues of INR 8.18 crores and
INR 21.31 crores, total net profit after tax of INR 8.85 crores and INR 22.23 crores, total
comprehensive income of INR 8.85 crores and INR 22.23 crores, for the quarter ended
December 31,2023 and the period ended on that date respectively.

. 3 subsidiaries part of discontinued operations of the Group, whose unaudited interim financial
results and other unaudited financial information reflect total revenues of INR Nil and INR
Nil, total net profit after tax of INR Nil and total net loss after tax of INR Nil crores, total
comprehensive income of INR Nil and total comprehensive loss of INR Nil crores, for the
quarter ended December 31,2023 and the period ended on that date respectively.

The unaudited interim financial results and other unaudited financial information of these
subsidiaries have not been reviewed by their auditors and have been approved and furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the affairs ofthese
subsidiaries, is based solely on such unaudited interim financial results and other unaudited
financial information. According to the information and explanations given to us by the
Management, these unaudited interim financial results and financial information are not material to

6.

C hen nai
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S.R. BnnBot a AssocrATEs LLP
Chartered Accountants- -'- --d;diin'iiusion 

on the Statement in respect of matters stated in Paragraphs 6 andT above is not
modified with respect to our reliance on the work done and the reports of the other auditors and the

financial results / financial information certified by the Management.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049WE300004

,^)^:L-L-
per Fravind K
Partner
Membership No.: 221268

UDIN : 2 422 12 68BKGD[V 267 7

Place: Chennai
Date: February 1,2024

Chennai



S.R. Bnrusot * AssoctATES LLP
Chartered Accountants

Annexure 1 - List of entities included in the Consolidated Financial Results

1. Tube Investments of India Limited - Holding Company
2. Shanthi Gears Limited (Subsidiary)
3. Financiere Cl0 (Subsidiary) and its subsidiaries, viz:

a. Sedis SAS
b. Sedis GmbH
c. Sedis Company Limited

4. Great Cycles (Private) Limited (Subsidiary)
5. Creative Cycles (Private) Limited (Subsidiary)
6. CG Power and Industrial Solutions Limited (Subsidiary) and its subsidiaries, viz:

a. CG Adhesive Products Limited (formerly known as CG PPI Adhesive Products Limited)
b. CG Intemational Holdings Singapore Pte. Limited
c. CG Power Solutions Limited (Dissolved w.e.f. November 10,2023)
d. CG Power Equipments Limited
e. CG Sales Networks Malaysia Sdn. Bhd.
f. PT Crompton Prima Switchgear Indonesia
g. CG International B.V.
h. CG Drives & Automation Netherlands B.V.
i. CG Drives & Automation Germany GmbH
j. CG Industrial Holdings Sweden AB
k. CG Drives & Automation Sweden AB
l. CG Power Americas, LLC
m. CG DE Sub, LLC (formerly known as QEI, LLC)
n. CG Power Solutions UK Ltd (Liquidated w.e.f. June 2,2023)

7. TI Clean Mobility Private Limited ('TICMPL') (Subsidiary) and its Joint Venture and Subsidiaries,
as applicable
a. Cellestial E-Mobility Private Limited ('CEMPL') (oint venture from March 4,2022 till

February 2, 2023 and a wholly owned subsidiary from February 3,2023 till December 14,

20211*
i. Cellestial E-Trac Private Limited ('CETPL') (Subsidiary of CEMPL till December 14,

20211*
b. IPLTech Electric Private Limited ('IPLT') (w.e.f September 21,2022) (Subsidiary)
c. TIVOLT Electric Vehicles Private Lirnited (w.e.f July 25,2023) (Subsidiary)
d. Jayem Automotives Private Limited (w.e.f August24,2023) (Subsidiary)

8. Moshine Electronics Private Limited (w.e.f. September 23,2022) (Subsidiary)
9. TI Medical Private Limited (formerly known as Lotus Surgicals Private Limited) (w.e.f. May 10,

2023) (Subsidiary)
10. 3xper Innoventure Limited (w.e.f. May 12,2023) (Subsidiary)
I L Aerostrovilos Energy Private Limited (Associate)
12. X2 Fuels and Energy Private Limited (w.e.f February 23,2023) (Joint Venture)

*Merged with TICMPL w.e.f. December 14,2023.

Chen na i
L
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Unaudited Consolidated Financial Results for the Quarter and Nine Months Ended 31st December 2023

tRefer Note 6

Place: Chennai

unless

,"rr"O"rruryl

Managing Director

72

2t

20

19

18

t7
16

15

t4

13

12

11

10
9

8
7

6

5

3

4

2

1

S.No

A

e

d

a

t
e

Profit

Total

Revenue

Current Tax

Tax

+

7+2

to to

lncome

taxes ter

)tional ltems and Tax 5+(

or in

Profit/lLossl After Tax from continulns ooerations 19 - 10

Items to be reclassified to or loss in

Diluted Earnings Per Share (in {} - (Not Annualised in respect of
quarterly/ interim periods) - Discontinued Operations

- Discontinuedinterim
respect

Diluted Earnings Per Share (in t) - (Not Annualised in respect of
ouarterlv/ interim oeriods) - Continued Ooerations

Annua qua

- Continuedinterim
Basic Earnings Per

Networth
Reserves and Surolus li.e Other Eouitv)

lnterest
- Owners of the Company

attributable tolncome
Total Comprehensive lncome 113 + 141

- Non-Controlling lnterest
- Owners
Other Comprehensive lncome for the year attributable to

lncome Tax Effect

Net movement on cash tlow hedges and Exchange Difference
on Translation of Foreign Subsidiaries

lncome Tax Effect

Re-measurement Gain/(Loss) on Defined Benefit Obligations
(Net) and Net Gain/(Loss) on FWOCI Equity Securities

Other Comprehensive lncome

- Non-Controlline lnterest

- Owners of the Comoanv
Profit for the year attributable to

Profit / (toss) from discontinued operations after tax

from discontinued before tax

Deferred Tax

Tax Exoense

Exceotional ltems lRefer Note 4l

Share of Profit/(Loss) from Associate/ ioint Ventures (net of tax)
Exceotional liems and Tax 13 - 41

Profit/(toss) Before share of Proflt/(Loss) of Associate/oint Ventures,

Total ExDenses

Other Expenses

fl Finance Costs

Emplovee Benefits Exoense

c) Changes in lnventories of Finished Goods, Work-in-Progress and

Stockln-Trade

bl Purchase of Stock-in-Trade
Cost of Materials Consumed

Expenses

Other lncome
Total Revenue from Operations

Other Operating Revenues

'om oDerations
Revenue from Contract wlth Customers

Particulars

16.53

15.55

10.91

10.93

L9.34
292.23
528.L9

420.42

(0.57)
|.2.871

13.441

o.01

(0.35)

0.26

(3.3s)

823.85

292.4O

s31.06

823.86
551.07

551_07

272,79
117.55
50.80

66.75

390.34

390.34

(0.r 4)

390.48

?'-RGt -71

599.71

11.45
123.33

378.s1

(25.38)
lRq 57

2.585.57

4,255,L9

58_25

4,195.94
L43.73

, nq? 1a

3t-t2-2023
(UnauditedI

(0.66)

(0.56)

t4.27

L4.29

19.33
77.92

262.32

t40.24
0.29

l1.Osl

10.761

to.11l

2,!0

(2.7s!

341.00

77.63
263.37

341.OO

l22.2Ll

(22.271
353.21

144.57
58.45

80.11

s11.78

1g 45
492.3t

(o.241

492.57
3,874,66

507.81

1?.OR

118.15

367.3S

31.90

1\7 71
2.578.60

4,367,23

61.6L
4,30s.62

135.36

l 1AA )R

(Unaudited)
30-09-2023.

(0.28)

L2.16

t2.L9

19.31
9).41

23r.59

324.00
3.52

{3.701

10.181

o.74

6.1s

{s.181

(1.8s)

324.L4

88_89

23s.29

324.L4
s.481

{0.71)

14.771

329.66

135.44
75.75

59.59

46s.10
50 RO

414.30

13.821

4r8,t2
3,275,O3

524.76

10.54
94.64

254.72

(18.7s)
140.Rq

2.278.47

3,693.15

49.99
3,643.16

128.08

?q1qnc

3L-L2-2022
(Unaudited)

Quarter Ended

76.07

16.09

36.09

36.13

19.34
417.91

1.004.59

n.241
14.72\

ls.96l
{o.80}

4.41

o.77

(10.34)

L.444.46

439.15
1,009.31

1.448.46
535.65

0.80

534.85
9t2.8L
371.50
153.50

207.90

r.244.?L
6.20

r.274.fi.
1o.48)

1,278,59

11.rAC.C7
1.739.31

77 )7
3s0.56

1.086.70

(131.11)
50R.6?

7.694.52

12,558.55

158.34

12-noo.2,
410.30

11 qCq q?

31.-L2-202?
(Unauditedl

0.01

0.01

33.26

33.34

19.31
7rl1.10
627.36

424.46
12.821

116.381

119.201

1.58

(10.se)

14.99)

(s.20)

447.66

20?.92
643.74

447.66
0.45

(3.601
4.O5

847,21

358.24
L78.66
179_58

1.20s.4s
32.62

L.L72.a3

l16.7Cl

1,189,62
10.094.04

1.548.55
31.03

27t.45
888_O2

(6s.73)
490.26

6.934.46

11,283.56

97.77
11,185.49

41t.82
10.774.67

3L-L2-2022
(Unaudited)

Nine Months Ended Year

8.61

8.63

49.40

49.50

3.950.57
3,931.26

19.31
360.O6
924.42

14.48

'9.421
131.101

l40.s2l
lo ?61

lt4.25l

(3.181

.22.83l-

1.32s.00

369.48
955.52

1.t2S.OO
166.64

(3.161
169.80

1.158.36

422-SA
163.32

)\9)6

1.580.94
8.06

LS72.AA

(19.s61

1,392.44
13.515.54

2.O42.06
42.46

395.93
1,204.83

l27.sol
665.L7

9.1q2.S9

15.107.98
t43.25

L4.964.7?

533.78
14 4qO qq

31-03-2023
(Auditedl

lRestatedli

Date : l't February 2024
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Unaudlted Consolldated Segment wlse Revenue, Results, Segment Assets, Segment Liabllltles and Capltal Employed

tn

lnter Sesment Liabilities
Other Un-allocable Liabilities
Discontinued Operations
Others
Medical
lndustrial Svstems

Power Svstems

Gears and Gear Products
Electric Vehicles
Mobility
Metal Formed Products
Eneineerinp
SEGMENT IIABITITIES

Total
lnter Sesment Assets

Other Un-allocable Assets

Discontinued Ooerations
Others
Medical
lndustrial Svstems

Total

Power Svstems

Gears and Gear Products
Electric Vehicles
Mobilitv
Metal Formed Products
Ensineerins
SEGMENT ASSETS

Discontinued

Other Net Un-allocable lncome / (Expense) and lnter Segment
Fliminations

Share of Profit/(Loss) from Associate/oint Ventures (net of tax):
Othcrs

Share of Profit/(Loss) from Associate/oint Ventures (net of tax)
Electric Vehicles

Exceptional ltems (Refer Note 4)

Finance Costs

Iotal
Others

Medical
lndustrial svstems

Power Svstems
Gears and Gear Products

Electric Vehicles
Mobilitv
Metal Formed Products
Ensineerins
SEGMENT RESUTTS

Total Revenue from Operations
lnter Sesment Revenue

Totel
Un-allocable Operatine lncome

Others
Medical
lndustrial Svstems

Power Svstems
Gears and Gear Products

Electric Vehicles
Mobilitv
Metal Formed Products
Engineering
SEGMENT REVENUE

Particulars

s-431-!tO

(607.77\
446.64

64.27

230_S1

29,73

1_000.55

q1R.On
trg.4r

7.q64.24
I37.37
254.92

a4?,74

11.549.58

l6s6 621

2.645.08

71.21
726.60

284.94

1 .965.4q
t.444.26

459.77
1.981.s9

224.O7
580.75

La20.52

390.34

(3.48)

(0.14)

l13.4sl
407,4L

71.44

(0.83)
159.69
96,23

23.94

{10.s9)

47.45
152.74

4.196.94

{98.46)

L.2q\.AO
2.96

302.?S
42.02

t326.Ar
646 ??
125.54

81 ?g
747.30

397.73
L,228.93

3t-L2-2023

{Unaudited)

\.727.67
t612.93)

)\6.76
63s.15

235.17
30.15

998.28

1 .O1R.5q

103.36

1.936.08
143,39
230_13

754.14

10.958.59
{661.90}

2.229.2r
73.18

725.60

272.2r
1 .91?.6?
1.493.80

42\.7\
1.995.11

227.56
558.85

L704.59

511.78

(r2.47l,

(0.24].

19.45

(13.08)
518.12

21.s9
4.62

202.22

29.66

151 571

(3.70)
5t.49

169.43

4.30s.62

198_931

4,404.55
2.97

311 .13
49.93

1.379.38

619 ?q
135.42

56 04
176.60

3gg.5s
7,274.r0

30-09-2023
(Unaudited)

a.Laj.an
|79.111

))?.96
655.95

772.?7

955.28

1 )97 7q
97.32

46.98
t27.02
275.59
669.37

4.662.s7

(386.s8)
1.554.10

106.61
598.11

1,906.92

1-.525.45

157.?6
545.78

25fJ.92
575.67

r.474.23

465.10

(s.31)

(0.03)

(3.7s)
50.80

{10.54)
43t,97

12.54

203.13
55.38

23.42

(39.s7)
1.48

4).44
134.15

3.643.15

(a4.64\
t,727.80

0.53

)16.6C

7.268.76

49,? 6)
114.55

o88
L73.77

370.72
1,081.18

3L-L2-2022
(Unaudited)

Ouarter Ended

5,431.30

1607.\71

4R6.64
64.27

230.51
29.73

1.000.55

qIROO
1t9.4t

1q64.24
r37,37
2s4.92
832,78

11.s49.58

(6s6.62)
2.64s.O4

77.21
726,60

244.94
1,96s.4s

t.444.76
4\q.77

1.981.59

))4.O7
580.75

LA20.S2

L2a43L

(22.3sl.

(0.48)

6.20

(37.271
1,338,21

46.42
7.L4

s53.20

77.72

(179.88)
114.1s)

144.74
456.94

L2.400.22

1272.561
L2.672.78

8.89

P,41.74

120.09

4.064.81
L,777.50

ta2.4l
1Lq )6
510.56

1_133.23
3,644.59

3L-12-2023
(Unaudited)

4,437,38

(79.ttl
))1 A6
655.95

17).47

955.28

1 )97 7\
92.37

46 q8
\27.02
275.59
669.37

4.662-57

(386.s81
t.664.10

106.61
598.11

1,906.92

1.525.4s

3q7.36
545.78

250.92
575,67

7.474.23

1.205.45

(48.23)

(0.08)

(16.7U
32.62

131.031

1,268.88

42.71

s24.ss
L47.72

63.64
{73.90}

24.30
728.74
4r7.Oa

11.186.49

12s0.481

LL,436.97
1.69

803.96

?.624.72
t,430.32

322.25
I.24

65s.02

t.o76.\2
3,517.25

3t-t2-2022
(Unaudited)

Nine Months Ended

4,533.67

(236.761
1qq.1)
692.8s

194.'t4

869.46

1 oRq n?
75.54

715 R?

120.26

240.93
676.67

9.059.OS

(461.911
1.806.79

1Rq R7

647.96

r,774.59

1.459.04

171 46
1.005.10

))7.O)
558.52

1.477.61

1-580.94

(s7.11)

(0.15)

(1s.40)
8.05

@2.461

1.692.01

q7 16

691 )l
2r2.As

go.1g
no2.27l

18.11
773.66

549_Os

14.964.73

{?rq q2l
15.294.55

).)\
1.089.58

/l9n4 A7
2.O22_92

44q 6q
4.44

809.55
t,423.66
4_551.63

(Audited)
(Restatedl*

31-03-2023

Year Ended



TUBE INVESTMENTS OF INDIA TIMITED

Regd.Office: Chola Crest, Fourth floor,C 54 & 55, Super B-4, Thiru Vi Ka lndustrial Estate,Guindy, Chennai 600 032.
feh9! 44 42t77770-5
Website: www.tiindia.com E-mail id: investorservices@tii.murugappa.com
CIN :135100TN2008P1C069496

Unaudlted Consolidated Segment wise Revenue, Results, Segment Assets, Segment Uabllltles and Capltal Employed (Contlnuedl

*Refer Note 6

Place i Chennal
Date : ld Febauary 2024

ln

For Tube lnvestments of lndia Limited

2Ae-\e/ Mukesh Ahuja
Managing Director

Total
Net lnter-Sepment Balances
Other Un-allocable Assets net of Liabilities

Discontinued Ooerations

Others
Medical

lndustrial Svstems

PnwFr Svsiemq
Gears and Gear Products

Flectric Vehicles
Mobilitv
Metal Formed Products
Ensineerins
CAPITAL EMPTOYED ISEGMENTASSETS - SEGMENT TIABIIITIESI

Particulars

6.118.28

{49.4s1
2,r58.44

8.94

496.09
255.27

964.89

\)6 )6
340.32

77.77

46.70
325.83
987.74

3L-L2-202'
(Unaudited)

5.230.92

148.971

1,973.05

1551.971

490.47
242.06

915.35

47\ )1
322.39

60.03
84.17

324.72

q50 45

30-09-2023
(Unaudited)

4,225.t9
l?o7.471

L,440.24

1s49.34)

425.74

951.64

))7.70
305.04

498.80
123.90

300.08

808.A6

(Unaudited)
3L-t2-2022

Ouartpr Ended

6.118.28

l49.4sl
).154.4a

8.94

496_09
2s5.2r
964.89

q)6.76
340,32

t7.31
86.70

325.83

q47.74

(Unauditedl
?t-12-2023

|.307.471

't.440.24

(s49.341
425.74

951.54

227.70
305.04

498.80

1r3.qo
300.08

808.86

(Unaudited)
3t-12-2022

Nine Months Ended

Ltr4.19
l22s.7sl

1,607.67

(s02.98)
4S3_82

47L 01

297.92

290.27
t06.76
317.59

800.q4

31-03-2023

lAudlted)
lO.Gi.r6.ll*

Year Ended

4.425.38

905.13

L
CHENNAI *



Notes to Consolidated Financial Results:

1 The above consolidated financial results of Tube lnvestments of lndia Limlted ("the Company"/ "Tll") have been reviewed by the Audit Committee and

approved by the Board of Directors in their respective meetings held on 1st February 2024. A limited review of these financial results has been carried out by

the Statutory auditors.

2 The consolidated financial results includes the financial results of the Company, its subsidiaries (together "the Group"), and its Associate and Joint Venture

listed in Annexure 1.

3 The Board of Directors has declared an interim dividend of 12/- (Rupees Two only) per equity share of {1/- each for the financial yeat 2023-24.

4 Details of Exceptional ltems are given below:

* Considering the economic crisis in Sri Lonka ond morket conditions of Bicycle lndustry in lndia, the Group recognised on impoirment provision in respect of
certain cosh generoting units pertoining to Mobility segment.
t* During the yeor ended 37st March 2023, impoirment loss of 729.27 Cr. wos recognised towards write-down of property, plont ond equipment of certain

Cash Generating Units pertoining to the "Othet Business Segment" to their recoveroble amount on account of vorious morket factors, uncertdinties related to

future project potentiol ond expected usoge,
**t A/et /oss on dissolution of one of the subsidiaries of the Group, i,e., CG Power Solutions UK Limited.

5 During the quarter ended 31st December 2023, the Company allotted 58,180 equity shares (58,024 equity shares for the quarter ended 30th September 2023;

79,078 equity shares for the quarter ended 31st December 20221, lo its employees consequent to the exercise of options granted under the Company's

Employees Stock Option Scheme ("ESOP 2017"). The total outstanding Employee Stock Options as at 31st December 2023 arc 4,44,075 (5,20,415 as at 30th

September 2023; 7,65,042 as at 31st December 2022).

6 TICMPL had acquired 69.95% of the subscribed and paid-up share capital of M/s. Cellestial E-Mobility Private Limited ("CEMPL") and had joint control over

CEMPL till 2nd February 2023. During the quarter ended 31st March 2023, TICMPL acquired the remaining 30.05% from the existing shareholders and effective

3rd February 2023 (Acquisition Date), CEMPL became a Wholly Owned Subsidiary of TICMPL.

Under lnd AS 103, Business Combinations ("lnd AS 103"), the Group is required to account for the afore-mentioned acquisition, at the fair values of assets and

liabilities of CEMPL and its subsidiary (collectively, "Cellestial") as at Acquisition Date, and record necessary lntangibles and any resultant goodwill arising from

such acquisition, in its consolidated financial results. Until the quarter ended 30th June 2023, the Group accounted for the aforesaid acquisition based on

provisional amounts as permitted by Paragraph 45 of lnd AS 103, which provides a measurement period of one year from the acquisition date, to complete the

final acquisition accounting. During the quarter ended 30th September 2023, upon completion of the acquisition accounting, the Group has retrospectively

adjusted the provisional amounts recognised at the acquisition date to reflect new information obtained during such measurement period about facts and

circumstances that existed as of the acquisition date as permitted by lnd AS 103 and has accounted for the assets and liabilities at their respective fair values

and the resultant goodwill, of Cellestial, as per the applicable requirements of lnd AS 103.

Accordingly, and as required by Paragraph 49 of lnd AS 103, the Group has revised the information for comparative periods presented in the Statement of
Unaudited Consolidated Financial Results, for the necessary consequential adjustments required, as a result of the foregoing.

7 (a) During the quarter ended 30th June 2023, pursuant to the Share Purchase Agreement entered by Tll along with M/s. Pl Opportunities Fund I Scheme ll with

shareholders of M/s Lotus Surgicals Private Limited ("Lotus"), Tll acquired 33,6L,9o2 equity shares representing 67% of the paid-up equity share capital for a

total purchase consideration of 1233 Cr. Lotus is a company engaged in the business of manufacturing and supply of surgical sutures. The Group has

accounted the assets and liabilities of Lotus, at their respective fair values and the resultant goodwill, based on provisional amounts as permitted under

Paragraph 45 of lnd AS 103. During the quarter ended 30th September 2O?3,M/s Lotus Surgicals Private Limited has been renamed as "Tl Medical Private

Limited".

(b) During the quarter ended 30th September 2023, pursuant to the Share Purchase Agreement entered, TICMPL acquired 64,L7,278 equity shares,

representing 50% of the equity share capital of Jayem Automotive Private Limited ("Jayem") through a combination of primary subscription and secondary

purchase for a total purchase consideration of {206 Cr. layem is an automotive research and development company engaged in the design, development,

testing and manufacturing of a wide range of automotive components, systems and prototypes. The Group has accounted the assets and liabilities, ofJayem,

at their respective fair values and the resultant goodwill based on provisional amounts as permitted under Paragraph 45 of lnd AS 103.

tn

Total

g) Gain (net of transaction cost and taxes) on sale of net assets in

wholly owned step-down subsidiary of CGPISL, CG DE Sub, LLC

(Formerlv known as "QEl, LLC")

fl Pavment towards litisations asainst cGPISL

e) Net sainl (Lossl on dissolution of subsidiarv comoanies***
d) Reversal of orovision towards litisation exo€nses in CGPISL

c) Reversal of excess provision towards settlement of Corporate

Guarantee obligation including foreign exchange loss (net) in CG Powel
end lndustrial Soh,tions I imited ltrCcplcl'rl

b) lmpairment loss recognised towards write-down of Property, plant
and eouioment*+

al lmoairment Provision on Net lnvestments in subsidiaries*

Particulars
3L.12.2023

19.45

63.90

A4.4sl

30.09.2023

50.80

3t.77

19.03

3L,12,2022

Quarter ended

6.20

63.90

A4.4sl

(13.25)

3L,t2.2023

32,62

31.77

19.03

(18.18)
tt,72.2022

Nine Months Ended

8.06

31.77

22.15

129.27],

{16.591

31.03.2023

Year Ended

'*:.'^'/'



8 Pursuant to the approval of the Scheme of Amalgamation ("Scheme") of M/s. Cellestial E-Mobility Private Limited ("Transferor Company 1"), M/s. Cellestial E-

Trac Private Limited ("Transferor Company 2"), wholly owned subsidiary companies with M/s. Tl Clean Mobility Private Limited ("Transferee Company") under

Section 233 of Companies Act, 2013 by Regional Director - Southern Region of the Ministry of Corporate Affairs , the merger of the Transferor Companies with

the Transferee Company was completed on 14th December 2023. The appointed date of the said merger is 1st April 2023,

9 Effective lst April 2023, the segment "E-Mobility" has been renamed as "Electric Vehicles" for better clarity and after the acquisition of Lotus, a new segment

"Medical", which comprises manufacturing and supply of medical & surgical consumables business ofthe Group is being reported.

10 CG Power and lndustrial solution Limited, during the quarter has received order with respect to dissolution of one of its wholly owned subsidiaries i.e. CG

Power Solutions Limited ('CGPSOL') from the Hon'ble National Company Law Tribunal ('NCLT'). Based on the said order from NCLT, the Group has given

necessary effects in consolidated financial results for the quarter and Nine months ended 31st December 2023.

11 The date on which the Code of Social Security, 2020 ('The Code') relating to employee benefits during employment and post employment benefits will come

into effect is yet to be notified and the related rules are yet to be finalised. The Group will evaluate the code and its rules, assess the impact, if any and

account for the same once they become effective.

12 The above Financial Results are also available on the stock exchange websites www.bseindia.com and g!U!U.!!99!!!Ci!Lgo!!! and on our website

www.tlindia.com.

13 Previous periods' figures have been re-grouped / re-classified, where necessary to make it comparable with the current period.

For Tube lnvestments of lndla Llmlted

Place: Chennai Ahuja

Date | ls February 2024 Managlng Dlrector
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Annexure-1

list of entities included in the Consolidated Financial Results

1. Tube lnvestments of lndia Limited- Holding Company

2. Shanthi Gears Limited
3. Financiere C10 and its subsidiaries, viz:

a. Sedis SAS

b. Sedis GmbH

c. Sedis Company Limited
4. Great Cycles (Private) Limited
5. Creative Cycles (Private) Limited
6. CG Power and lndustrial Solutions Limited and its subsidiaries, viz:

a. CG Adhesive Products Limited (formerly known as CG PPI Adhesive Products Limited)
b. CG lnternational Holdings Singapore Pte. Limited
c. CG Power Solutions Limited (Dissolved w.e.f. 10th November 2023)

d. CG Power Equipments Limited
e. CG Sales Networks Malaysia Sdn. Bhd.

f. PT Crompton Prima Switchgear lndonesia
g. CG lnternational B.V.

h. CG Drives & Automation Netherlands B.V.

i. CG Drives & Automation Germany GmbH
j. CG lndustrial Holdings Sweden AB

k. CG Drives & Automation Sweden AB

l. CG Power Americas, LLC

m. CG DE Sub, LLC (formerly known as uQEl, 
LLC")

n. CG Power Solutions UK Limited (Liquidated w.e.f 2nd June 2023)

7. Tl Clean Mobility Private Limited (TICMPL) and its Joint Ventures and Subsidiaries as applicable, viz:

a. Cellestial E-Mobility Private Limited ('CEMPf) (Merged with TICMPL w.e.f 14th December 2023) (Refer Note 8)

i. Cellestial E-Trac Private Limited (Subsidiary of CEMPL) (Merged with TICMPL w.e.f 14th December 2023) (Refer Note 8)

b. lPLTech Electric Private Limited
c. TIVOLT Electric Vehicles Private Limited (w.e.f 25th July 2023)

d. Jayem Automotives Private Limited (w.e.f 24th August 2023)

8. Moshine Electronics Private Limited

9. Tl Medical Private Limited (formerly known as Lotus Surgicals Private Limited) (w.e.f 10th May 2023)

10. 3xper lnnoventure Limited (w.e.f 12th May 2023)

11. Aerostrovilos Energy Private Limited (Associate)

12. X2Fuels and Energy Private Limited (Joint Venture)

l-



Tube lnvestments of lndia Limited
Regd.Office: 'Chola Crest', C54 & C55, Super B-4, Thiru Vi Ka lndustrial Estate, Guindy, Chennai - 600 032

Tel:91, 44 42777770-5 Website: www.tiindia.com E-mail id: investorservices@tii.murusappa.com
Cr rl, Lg51OOTN2OO8PtCO59496

Statement of Financial Results for the Quarter and Nine months Ended 31st December 2023

Earnings Per Share (of {1/- each) - Discontinued operations
a. Basic (in {)
b. Diluted (in t)

Earnings Per Share (of lV- each) - Continued operations
a. Basic (in {)
b. Diluted (in {)

Networth

Reserves (excluding revaluation reserve) i.e Other Equity

Paid up Equity Share Capital

Total Comprehensive lncome for the period [Comprising Profit for the
period (after tax) and Other Comprehensive lncome (after tax)l

Profit After Tax, After Exceptional and/or Extraordinary ltems
(including discontinued operations)

Profit After Tax, After Exceptional and/or Extraordinary ltems
(from continuing operations)

Profit Before Tax, After Exceptional and/or Extraordinary ltems

Profit Before Tax, Exceptional and/or Extraordinary ltems

Total lncome from Operations

Particulars

16.55

16.53

1.0.93

10.91

L9.34

820.42

823.86

272.79

390.34

390.34

4,196.94

quarter ended
3L.L2.2023
(Unaudited)

16.09

16.07

36.13

36.09

19.34

1,M2.50

r,448,46

9t2.87

1,284.37

L,278.L1,

72,400.22

Nine months ended

3t.12.2023
(Unaudited)

(0,28)

(0.28)

L2.L9

t2.16

19.31

324.00

324.t8

329.66

465.10

4t4.30

3,&3.L6

quarter ended

3L.12.2022
(Unaudited)

8.63

8.61

49.s0

49.40

3,950.57

3,937.26

19.31

L,2U.48

1,325.00

1,158.36

1,580.94

7,572.88

!4,964.73

Year ended
31.03.2023
(Audited)
(Restated)

ConsolSdated

in Crores unless

Notes:

1 Company's Standalone Financial information is as below:

2 The above is an extract of the detailed format of Quarterly financial results for the quarter and nine months ended 31st December 2023 filed with the
Stock Exchanges under Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Regulations 2015. The full format of the Quarterly
Financial Results are available on the stock exchange websites www.bseindla.com and ww$r.nseindia.com and on our website www.tiindia.com.

of lndia limited

Place: Chennai

Date:1st FebruaryZ024

tn

Total Comprehensive lncome

Profit After Tax, after Exceptional ltems

Profit Before Tax, after Exceptional ltems

Profit Before Tax and Exceptional ltems

Total lncome from Operations

Particulars

!52.76

1s7.50

209.64

209.64

1,898.31

Quarter ended

31.12.2023

lUnauditedl

480.19

486.63

552.36

652.36

5,648.O7

3'".12.2023
(Unaudited)

129.39

137.77

191.86

191.86

t,709.69

Quarter ended

3'.,t2,2022
(Unaudited)

644.91,

66s.20

875.57

928.29

7,235.95

Year ended

31,.03.2022t
(Audited)

Standalone

For Tube

Managlng Dir€ctor
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TUBE INVESTMENTS OF INDIA LTD’s STANDALONE Q3 PBT AT Rs. 210 Cr 
 
The Board of Directors of Tube Investments of India Limited (TII) met today and 
approved the financial results for the Quarter ended 31st December 2023. The Board 
has declared an interim dividend of Rs.2 per share for the financial year 2023-24. 
 
Standalone Results for the Quarter: 
 

 Revenue was Rs.1,898 Cr as against Rs.1,710 Cr in the same period previous 
year. 

 PBT before exceptional items and tax was Rs.210 Cr as against Rs.192 Cr in 
the same period previous year. 

 ROIC (annualized) was 54% as against 53% in the same period previous year. 

 Free cash flow for the quarter was Rs.66 Cr. 
 
Review of Businesses  
 
Engineering 
 
The Revenue for the quarter was Rs.1,229 Cr compared with Rs.1,081 Cr in the 
corresponding quarter of the previous year. Profit before interest and tax for the 
quarter was Rs.153 Cr as against Rs.134 Cr in the corresponding quarter of the 
previous year. 
 
Metal Formed Products 
 
The Revenue for the quarter was Rs.392 Cr compared with Rs.371 Cr in the 
corresponding quarter of the previous year. Profit before interest and tax for the 
quarter was Rs.47 Cr as against Rs.42 Cr in the corresponding quarter of the previous 
year. 
 
Mobility 
 
The Revenue for the quarter was Rs.147 Cr compared with Rs.174 Cr in the 
corresponding quarter of the previous year. Loss before interest and tax for the quarter 
was Rs.8 Cr as against the profit of Rs.2 Cr in the corresponding quarter of the 
previous year. 
 
Others 
 
The revenue for the quarter was Rs.219 Cr compared with Rs.166 Cr in the 
corresponding quarter of the previous year. Profit before interest and tax for the 
quarter was Rs.14 Cr as against Rs.12 Cr in the corresponding quarter of the previous 
year. 
 
  



Consolidated Results 
 
TII’s consolidated revenue for the quarter was Rs.4,197 Cr as against Rs. 3,643 Cr in 
the corresponding quarter of the previous year. The profit (before share of profit of an 
Associate/Joint Venture, Exceptional Items and Tax) for the quarter was at Rs. 390 Cr 
as against Rs. 418 Cr in the corresponding quarter of the previous year.  
 
CG Power and Industrial Solutions Ltd, a subsidiary company, in which the Company 
holds 58.05% stake, registered a consolidated revenue of Rs. 1,979 Cr during the 
quarter as against Rs. 1,753 Cr in the corresponding quarter of the previous year. 
Profit before tax (before exceptional items) for the quarter was at Rs.264 Cr as against 
Rs.285 Cr in the corresponding quarter of previous year. 
 
Shanthi Gears Ltd., a subsidiary company in the Gears Business, in which the 
Company holds 70.47% stake, registered a revenue of Rs.126 Cr during the quarter 
as against Rs.115 Cr in the corresponding quarter of the previous year. Profit before 
tax for the quarter was at Rs.24 Cr as against Rs.23 Cr in the corresponding quarter 
of previous year. 
___________________________________________________________________ 
 
Commenting on the financial results, Mr. M.A.M Arunachalam (known as Arun 
Murugappan), Chairman, Tube Investments of India Ltd 
 
TII continued its focus on Cost Reduction Initiatives and operational efficiency through 
Kaizen improvements.  Company exhibited strong performance in top line and also in 
bottom line with 14% growth in PAT, driven by the healthy performance from 
Engineering and Metal Formed Products Divisions.  Our subsidiaries CG Power and 
Industrial Solutions Ltd and Shanthi Gears Ltd continued its strong performance. TII’s 
Board has declared an interim dividend of Rs. 2 per share for the financial year 2023-
24.   
  
 
_________________________________________________________________ 
 
About Murugappa Group 
 
A 123-year-old conglomerate with presence across India and the world, the INR 742 
billion Murugappa Group has diverse businesses in agriculture, engineering, financial 
services and more. 
 
The Group has 9 listed companies under its umbrella — Carborundum Universal 
Limited, CG Power & Industrial Solutions Limited, Cholamandalam Financial Holdings 
Limited, Cholamandalam Investment & Finance Company Limited, Cholamandalam 
MS General Insurance Company Limited, Coromandel International Limited, EID 
Parry (India) Limited, Shanthi Gears Limited, Tube Investments of India Limited and 
Wendt India Limited. Brands such as Ajax, Hercules, BSA, Montra, Montra Electric, 
Mach City, Gromor, Paramfos, Parry’s are part of the Group’s illustrious stable. 
 
Abrasives, technical ceramics, electro minerals, electric vehicles, auto components, 
fans, transformers, signalling equipment for railways, bicycles, fertilisers, sugar, tea 
and several other products make up the Group’s business interests. 



 
Guided by the five lights — integrity, passion, quality, respect and responsibility — and 
a culture of professionalism, the Group has a workforce of over 73,000 employees. 
 

For more information, see www.murugappa.com 
 
For further information, please contact: 
 
Sruthi Radhakrishnan      Shamitha Hegde 
Murugappa Group                                                         Adfactors PR 
+91-96000 05932                                                        +91-90031 07361 

http://www.murugappa.com/
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