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GIC Re
Ref. No.: GIC-HO/BOARD/SE-Q1-OBM/24/2022-23 Date: August 10, 2022
To,
The Manager The Manager
Listing Department Listing Department
BSE Limited The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Tower Exchange Plaza, 5" Floor, Plot C/1,
Dalal Street G Block, Bandra Kurla Complex
Mumbai — 400001 Mumbeai - 400051

Serip Code: (BSE — 540755/ NSE — GICRE)
Dear Sir/Madam,

Sub: Qutcome of Board Meeting held on 10" August 2022

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 and other applicable requirements, we forward herewith a copy of the
unaudited financial results (Standalone and Consolidated) for the quarter/period ended
June 30, 2022 together with the Auditors Limited Review Report approved by the Board of
Directors at its meeting held today.

A copy of the press release being issued in this connection is also attached.

The same will also be available on the website of the Corporation at www.gicofindia.com.

Kindly take the above information on record.

Thanking you,

Yours sincerely,
For General Insurance Corporation of India
N5 ofs

(Satheesh Kumar)
CS & Compliance Officer
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General Insurance Corporation of India

(Government of India Company)
CIN NO.: L67200MH1972G0I1016133 IRDA REGN No.: 112

“YRET”, 170, . T VS, FAe, §a§ - 400 020.

“SURAKSHA”, 170, J. Tata Road, Churchgate,
Mumbai - 400 020. INDIA Tel.: +91-22-2286 7000
www.gicofindia.in
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J SINGH & ASSOCIATES D.R. MOHNOT & CO.

Chartered Accountants Chartered Accountants

505, 5806, 507, Hub Town Viva, BO: 606, janki Fstate,

Off Western Express Highway, 29, Shah industrial Estate,

Near Shankar Wadi, Andheri {E} Off Veera Desai Road, Andheri West
Mumbai — 400 060, Mumbai ~ 400 053

independent Auditor's Review Report on Standalone Financial Results of General insurance
Corporation of indla pursuant to the Regulation 33 of the SEB! {Listing Obligations and Disclosure
Requirements] Regulations, 2015 25 amended read with IRDA Circular reference: IRDAFRA/CIA/S
LFTD/027/01/2017 dated January 30, 2017.

Tao,

The Board of Directors,

General insurance Corporation of india
Mumbai

intreduction

We have reviewsd the accompanying statement of unaudited standalone financial results of General
insurance Corporation of India {‘Corporation’) for the Quarter ended lune 30, 2022 {"financial
information”}, being submitied by the Corporation pursuant to the requirement of Regulation 33 of
SEBE {Listing Obligations and Disclosure Requirements} Regulations, 2015 as amended {(‘the
Regulation’), read with IRDA Circular No. IRDA/FRAJCIAJLFTD/027/01/2017 dated lanuary 30, 2017
{"the Circular’}, This financial information is the responsibility of the Corporation’s management and
has been approved by the Board of Directors. Our responsibility Is to issue 3 report on this financial
information based on our review.

Scope of Review

We conducted our review in accordance with the Standard on Review Engagements (SRE} 2410,
“Review of Interim Financial information Performed by the independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of india {ICAIL This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the finandial information is free
from material misstatement{s}. A review is limited primarily to inquiries of corporation personnel
and analytical procedures applied to financial data. A review i5 substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently doss not enable us (o
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion. In the conduct of our review, we have not
covered forsign/indian branch.

Basis of Gualifisd Condusion

Balances due 1offrom entities carrying on Insurance business including reinsurance businesses are
subject to confirmations and/or reconciliation {refer Note 5). The Conseguential impact on the




standelone financial results of the corporstion for the guarter ended June 30, 2022 i3
unascertainable.

Oualified Conclusion

Based on our review conducted as above, with the exception of the mutter specified in the basis for
guulified conclusion paragraph nothing has come 1o our attention that causes us 1o helieve that the
accompanying statement of unaudited standalone financial results prepared in accordance with the
Accounting Standard 25, "Interim Financial Statement” issued under the Companies {Accounting
Standards} Rules 2008 which continue o apply as per section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies {Accounts) Rules, 2014, accounting and presentation principles as
prescribed in the relevant provisions of the Insurance Act, 1938 {the “Insurance Act”), the Insurance
Regulatory and Development Authorily Act, 1998 {the “IRDA Act”] and IRDA {Preparation of Financial
Statements  and  Auditors Report  of  insurance  Companies)  Regulations,  2002;
orders/directions/circulars issued by the insurance Regulatory and Development Authority of india
{“IRDAY"/ “the Authority”} to the extent applicable and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 incuding the manner in
which it Is 10 be disclosed, or that it containg any material misstatement.

Other Mattors

1. We or the branch auditors did not review the interim financial information of One indian Branch
and Three foreign branches which includes one run off branch whose financial results have been
furnished to us by the Management, and our conclusion on the financial results, 1o the extent
the same has besn derived from such interim financial information, s based solely on the
financial results furnished by the Management.

2. The actuarial valuation of Habilities in respect of Incurred But Mot Reporied {the “IBNR”} and ncurred but
not Enough Reported {the “IBNER"} i the responsibility of the company’s Appointed Actuaries {the
“Appointed Actuaries”}. The actuarial valuation of these liabilitics, that are estimated using statistical
mathods, POR and IBNR reserve as 3t Jung 30, 2022 has besn duly certified by the Appointed Actuaries
and in their opinion, the assumptions considered by them for such valuations are iy axcordance with the
guidelines and norms ssued by the RDAL and the Institute of Actuarias of india In concurrence with the
IRDAL We have relied upon the Appointed Actuary’s certificates in this regard for forming our opinion on
the valuation of Habilities for outstanding clalms reserves and the POR contained in the interim financial
statements of the Corpuration.

For ) SINGH & ASSDUCIATES For LB, MIOHNOT & OO

Chartered Accountants Chartersd Accountants

ICAI Firgn Registration No:110266W ICAL Firmn Registration No:G01388C
AN Aeos ™

Parthigh: } SING Partner: Saurabh Mohnot

Membership No, 042023 Membership Ne.412971

UBIN: 22042023R0 TEm Ll uoin: 1L ML T ADSYTE A
Date: August 10, 2022 Date: August 10, 2022
Place: Mumbai Plsce: Mumibsai




Annexpret

fPursuant to the Rugulation 33 of SEBI {Listing Qbiigatinng and Disciosure Reguiremsats; Fegulations, 20115 read with IRDAL Cliraular referense |

IROAFEACIRLFTDAZTOZINT daterd 30.01.2017]

Reviowsd Statement of Standslone Financial Results for the Quarter Ended 30/08/2022

Re. inigkn
Year to date | Yesr io date Praviond vear
3 Mionths anded /& at for the curvent’ for pravious e My
pariod snded | period anded
3, Particulars
#o,
{20DGI2022) | (30X} | (00B2021) | (30MBII0ZR) | {30IBBI26RY: | (IU0N2NE)
Reviswed Audited Heviswad Reviswed Reviewey Anditad
OPERATING REBULTS :
1 [Gross Premiums Writen! 19,02,183 | 1030381 0 14,2B.992 11,02,183 1 1438902 43,20,848
2 Mel Premiom wiitlen © 10,48,36% 9,08,052 12,593,622 10,408,368 | 1283522 38.79,908
3 Premium Eamed (Net} 1073816 B52,188 1 11,35441 1073818 0 11,3544¢ 3%,28,340
4 acoms from investments (nat) 146,480 202486 1.42.500 1,48 480 1.42,500 736,275
5 [ Other income -Foreign exchenge Gaind Lues) 35,083 21,051 15,458 35,083 15458 40,141 |
§ Total incoms (3+4+5) 12,5978 1085735 1283389 128579 1293,398 8708767
7 (Commissions & Brokerage {net) 1,658,556 2,00,348 2,406,939 1,658,658 240829 §.45,08%
8§ {Net commission 185566 @ 2,00.343 240,929 1,65,568 240529 B350A2
$ iCperaiing Expenses related to nsurance business (a + bh B : .
{a)iEmplovees’ reruneration and welfare expenses 1,488 14 574 9408 1,496 ? 2105 ) 20‘9?65
(b} Other operating sxpanses * 3,784 3,367 4,136 3,784 4135 18,151
10 Fremium Qeficiancy (1,099} 209 1,407 1.09%) 1,107 1,298
11 i ncurred Clais: B _
(&) Claims Paid £,47.492 9,350,564 8.10,300 BATABZ | 510,209 31,907,233
b Change in Cutstanding Claims {incl, IBNRABNER) 380398 | (497,533 3735 380,300 73,631 555,381
2 votat Bxpense (849410411 14,86,328 6,51,828 14,32.016 11,986,328 1433048 43,896,082
13 Underwriting Profif Loss: {3412 {1,42712)  2,10,368 12.86,578) (4927920 {296,878 (488,75
14 [ Provisions for doubtul debls (including bad debis writtan i i - g ey
el
15 iProvisions for diminution in value of investrments “ . - o N s
18 Operating Profitfioss: (8-12) 65,851 4,33506 {1,38,618) 635511 (138818} 348665
17 (Appropriations : : g
(@) Transfer to Profit and Loss Alc 85,451 | 4233908 (138818 68,851 3.08.665
(b3 Tranoier to reserves . . 1 IR
NON-OPERATING RESULTS .
43 Inome in shareholders’ aotount (3 + Da) .
(s Trasssfer from Policyhoidess’ Fund 84,851 4,33,806 {138,848 3,851 {1,38,618) 308,685
{y i incame fram investinents $2,5683 80,173 S060 42,583 35,96¢ 2,198,883
() Other ncome 10,188 §,055 3,488 10,198 3,985 12,128
18 Expenses other than those selated to insurance business 212 2,647 13 242 13 3,087
25" Provisions for doubtul debts (including bad debts written 21293 | 1.55.487 17,900 91213 17,900 164,845
21 PmViéidng for diminution in valug of investments / 1246 | 1412 § 078 1318 1075 $5.000
Amprtisation of premium on investmenis o il
22 Total Expense{18+20+21) 22741 159,558 14,000 2204 12,000 186,752
23 Profitf Lozs belore exdraordingry Hems (18-22) 98 874 461478 {1,18.672) o8 574 (1,16.672) 3,56.014
24 (Extraordinary Hems : i W :
25 (Profiy {ose) bedore tax (23-24) 98,571 3BI4TE L (115,672) 88,871 {1,16,6872) 355014
26 Provision fo lax 28,898 181937 {38.489) 25599 {30.499) 155448
27 Profit] (loss) after tax £8,972 . 178,840 {77,173 68,972 (77.473) 200574
‘ 28 Bividend par share {Re.} ‘ = '
; (&) Interim [ividend 395 . . i
by Final dvidend . . 800

Se—




Annerure-d
{Fusunnt to the Regulatinn 33 of SEBE (Listing Obligations and Disclosure Requirements) Megulations, 2018 read with IRDAI Circular miferente
IRODAFEAMCIRILFTDAR 70112017 dated 30.01.2017]

Reviewed Statemsn of Standaione Financiz! Resulty for the Duarter Endad 30008/20822
ie. i Lakh:

Yeur tu dale | Yeur to dale
3 Monthe ended fds st iz the gurrent for pravious
poriod saded | period saded

Pravious year
gaded

k38

N Particulary
(o : sermseviis}
(3OOGIZ02T) | (IUOMRO2Y} | (SWBHI20XT) | (BGOGI0RT) | DOOSR21) | {30222
Ruviewed Audited Reviswed Raviawed Reviswed Sudited
2n  Upaning Balance and Appropriations from PAT (Net) 577,503 - L $18403 577,508 4,168,403 4,18 408
30 Profit/ (Loss) camied i Balance Sheet §46,475 1.78,540 3,39.230 646,475 3,39.230 518,977
31 (Paisd up equity caplial 7,720 A7,720 grre0: 8v720 87,730 87,730
32 Reserve & Surplus (Excluting Revaluation Raserve) 2300420 | 2389921 2082174 2ISYAT0 L 08214 23ELE
33 {Fair vakie Ghange Accoun! mivi Ravalusiion Reserve 30,57,006 | G287405| 3109838 3057025 3105838 3287408
34 olel Assels: i
{8} investments: 10028657 | 101,910,851 9544068 1 10035057 9514085 | 1011558
~ Shareholders’ Fund 23,388,203 £3,35,018 19,58 .454 #3,28,203 19,59 454 23,85.01¢
- Poficyholders’ Funsd _ TIO5854 | 77155321 7534812 TTUSE54 L TESAEIR 77 IS8R

®) Sther Assets (Nl of qurrant nbilites snd provisions) 800882 (43,785,508 {4334 333 £45,00,8%23 {$2,34.333} (43,758,505

38 Anglytical Ratlos * .

@ Solvency Ratio ° 2.4 186 178 2.14 174

| Expanses of Managsment el 047 198 048 | 041 cas :

(i} | ncureadd Claim Ratin G4.72 0.27 104,35 | $4.72 104 28 9321

fiv) | Nat retention rofio 95.21 8 13 8052 8521 9052 8879
| v | Combined ratio: 119.97 74,30 23361 11057 12338 112.08

) Adusted Combined Ratis© g7.01 52.00 11235 grori 1123 o1t

¥} gning per share (Re.) : ; .
{a) Basic ang diluated EPS belfore astraordinary Bams ‘

ot of fay experse) for the pedod {nt lo be 383 18.23 {4 463 383 (4.4 1143
anpuaized; i
(b Basiz and dilled £ aftyr axdrwondinary ams
(ot of lex expense) ¥ the puried {not o be 383 10.23 4.0} 383 {4.4%) 14.43
annugtized)
(i) [NFA atios: 5
a) Gross NPAs B 284 .86 3.48 2.84 3.48 2.88
b} Net NPAs 0.00 0.0 5.0 000 .00 500
ks | Yieid on investments i ;
fa} Without unreaiized gains 838 14.58 1043 4.38 10,42 12.95
{b} With unrealised yaing i 603 10,31 7.0 .82 7.20 g.73
&) Public sharehoiding : y
“Tiay No. of shares in ki 17 544 17 544 17584 17 644
e S . . sas ey
t) % of Government hokding 8678% B8 78% sre% 85.78%  85.78% 5 78%

¢ case of putilic aeclor insurance companies)

Foob Note:

1 Pramium ia net of relnswancs

2 investment incoms insluding profivioss on sule of investmernts net of Investnent sxpenses.

3 Commission is net of commdasion raceived on reinswrance .

4 [mstaiis of expenses wovided n Schadute - § of the actounts.

4 anabdioat ratios bave jo be ealoulated a8 pr definiion gheen in IRDAL analvticsl ratios disclosurss
& Sobvoncy ratio has dean worked oot sx on the last day of the pariod.

7 Expsness of managament ratio iz calculsted on the basis of Met premium,

Adiiatad Combined ratio s calculatad as ™ Oombinad Malio fess the matio of Policvholier's share of lvestment innore o MNet Written pramium




Annegure-
{Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2018 read with
IRDAL Clenudar roferences o
IRDAFLAICIRAFTDIOZ?12047 dated 30.04.20173
Reviewed Statemernt of Standatons Segment wise Revenue and Profit and Loss Accowat for the Quarter Ended

30/06/2022
- et v . Re in Lakhet
81 N Particulars | 3 Months endediis at Yoar to date ended/ As at y:?f:::d
{30022} (31I0B/2022); (B0INGI202Y) {3MOG/2022) {30/BI20RT) | {IVOME02D)
Rusiowed Audited Reviewead Reviwwed Raevigwes Audhen
1 Sogment ncome:
(A} Eive .
Nel Framium 340861 @ 208282 | 357478 340881 357178 | 11,2619
Income form lnvestments * 48,184 74,528 418581 | 48,184 | 41,95 238,344
Oiher Income ‘ 11,566 7,441 4,724 11,568 4,724 13.004
{8} Misvellanecus ‘ . '
Hidotor T "
Mol Promium 199101 | 256800 0 240671 1911011 240871 | 974228
ncoms form Investents 38,074 63,264 38,182 30,074 38162 1 201,083
Other Income L 8 5977 3,675 BT 387 11,020
i3 Avistion - o
Net Premium 5138 16802 . 6717 5,138 5717 | 44300
income form investments 3,338 | 5,430 33331 3,338 3,333 17,566
Citier income 788 402 357 | 769 357 846
{3} Enginnering j - ]
Net Promitm e 37,583 3462 | 34,260 37,563 34360 | 1,272,800
income form Invesimants 8,423 9,771 5,683 84231 5883 32,108
Other Income 1,537 4 588 1,647 5686 1,718
4 WL . _
Net Praeium 946 1,078 787 545 787 | 3,471
income form Investments 231 281 233 2310 233 1,163
Other Income £8 35 25 58 25 84
5] Liabilty , ' » - y
Net Premmium L 331130 18274 18,379 32,113 16,378 66,573
income foom Investments 3,174 424Y ¢ 2538 3,974 2,598 14,626
Other income 758 422 278 754 278 759
Net Promium i 43682 10,387 9,060 13,662 g060 | 43526
income form Invesiments 1,877 2,211 2,043 1,977 2,033 9,888
Oihar Income 473 | 264 218 | 473 218 542
(7} Health ' -
Net Bromium BB8E3 | 149677 61174 68,863 81,174 | 440,697
Income form invesiments = 10,518 16,437 10,865 10,518 10,885 56,483
Oher income 2,518 1,630 1,168 2,516 1,168 3,086 |
{8} Agricufture @ 5
higt Promium 2,606,378 18,222 465785 | 269378 | 465,780 | 648,840
Income form investments 18,932 7,208 23,572 18932 23,572 85,051
ther Income 4509 1,806 2,526 4,529 2,526 4653




Anrsaurgdl
[Pursuant to the Regulstion 33 of BERI {Listing Obligations and Uisclosure Reguirements} Regulations, 2015 read with
RSl Cireular reforence v
IRDAFEAJCIRILFTOI2TION0T datsd 30.81.2017)
Reviewed Statement of Standalons Segment wise Revenue and Profit and Loss Acoount for the Quarier Bnded

3010613022

, ) iRy, In Lakhs!

8i.No. | Particutars 3 Months endedias at Yoar 1o date snded! As at yi;f‘::zz ’
1 {30/06/2022) {3U0UR022)] {30/05/2021) {30/06/2022) (30I06/2021) {B1/03/2032)
et Rovipwed Rgited Revigwed Revigwsd Roviewsd Sudited

(9) Other Misciieanous g N

Net Premium 13,574 15,263 23,508 14,874 23,508 87,1583

incurne fonm investments 2,764 4,283 | 2,838 2,764 2,835 14,839

Gther Income 881 428 304 881 304 813

{10} FLICredit ' .

Mot Premium b B1ag 4917 2,561 8,144 | 2,561 28,249

income form investrments 2165 1 2,088 1,862 2,168 | 1,862 | 10,680

Other income j 518 289 | 200 518 200 555

{C} Marine s

() Marine Cargs » E

et Premium , 20,101 36,000 24489 20,101 24,480 | 1,314,078

income form invastments 3,130 3,848 3,150 | 3,139 3180 18.501

Gther incoms 753 447 338 753 338 908

{2} Maring Sl .

Net Premium 12,422 16,354 | 11,804 12,422 11,804 56,206

Income form Investmenis 4,304 | 8,718 4,885 4,504 4,866 23,461

Other Income 4,080 &35 526 1,030 525 1,286

D) Life _ . oy

Net Premium 35,811 36,695 40,060 45,611 40,088 | 1,39.282

ncome form investments 3,266 3,006 3,258 2,256 3,288 15,475 |

{Oiher income 540 358 353 540 | 353 811

2 Pranvium Deficiency « ‘

A-Fire A . i “

B-Migosfianeous _ -

T-Motar " R

Sedviation ' . -1 i

3~Eng§:waﬂng_ . = &

W i ) -

S-LIABILTY DS D .

B-PA " ”. -

F-Health - i B

S-Agrivefture w o i %

9-Other Mise. o : B

10FL Crodit - - § .

C-barins b %

f-haring Cargo - = &

S haring Ml ' . . _

D-iife {1,088) 208 1,107 {1,088} 1,107 1,268




Srmexureg-i

[Pursuant to the Reguistion 33 of EBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
IRDAE Clreular refersnce :
RDAPSACIRALFTOIORTINN 201 dated 30.01.2017]
Raoviewsd Statement of Standasione Segment wise Revenue and Profit and Loss Account for the Quarier Ended

3010612022
iRe. in Lakhss
8. No. Particufars 3 Months endsdids st Yegr to date gndezii A5 @ y:;fggg: d
(30/06/2022) {31/05/202%} | (30/08/2021) |(30/08/2022)} (30/08I2021) {31/03/2023)
Revigwrad Autited Rawlower Reviewsd Reviswed Aasedifad
3" Segment Undereriting profit) o X ' '
L058] . ’
A-Fire (16,417}, 51,581 (73403) (16417}  (73403) (67,675
S—Mscei}aneaus -
1-botor (23,927} 22,547 (31.837) | @382y (LT (76,902
2-Aviztion {3,898} 8,544 {17 489} {3,898) {17,469} {17,928
3-Engineering 2,375 13,018 (6,082) 2,375 (8,082} {5,518)
+WC. @) 349 (841) @) ®a1 1.280
5-LIABRLTY (2748} 14,484 | 2,376 (2,748} 2,376 15,867
BPA {4.838) 13,578 {5.208) (4,838 {5,208 1,803
#-Hautlh 22592y 28711 (42,048)| (22592}  (42,048)  (66.675)
8-Agriculture (11,192)) 48,369 (5823)  (11192)] (5823  (18,736)
-Cer M. (18,040) 8789 (14191) 1 (15040} {14,181 13,880
HO-FLCradit {5,386} 20,169 3,431 {588y 3431 4,869
C-Maring ’ =
1-Marine Cargo 7,538 {678} {2, 485) 7,839 (2488} (21,731
2-Marine Hull 12,047 20,127 {13,253) 12047 | (1320%)1  {11,140)
(D-Life 8,536 (15,591) (74,844 6,536 (74,8443 {147 754)
4 Segmeant Operating .
profith oae: F ] .
A-Fire 31768 | 128108 (31.483) 4,768 (31453 141,869
B-Misoelaneous j .
1-Mator 15147 | 85801 4825 15447 483 | 174182
Al (658)) 13974 1 (14.136) (558) (14,136 (363)
S-Engieeting B79E | 22786 (309 8798 (300) 26,688
W0, 142 734 {400} 142 {409} 2,353
S-LIABILTY 425 | 18,728 4,974 425 4.974 30,493
B-PA (2,88130 15,180 (3477 {2,861} {3,177} 11,501
7-Heaith (12.074) 45,148 (31,153) 1 (12,074) (31,983} (10,182)
8-Agriculture 7740 | 56,598 17,649 7 740 17,849 . B6.315
§-Other Misc. (12,278 13,082 (14,366) | (12,275} (11.366) 28718
A0 Crpolit 3221y 207 5,294 (3.221) 5,204 15,548
Coflaning _ %
i-Marine Cargo 16,678 3,269 8651 10,878 865 {5.230)
2-Marne Holl 16,351 | 26843 (8,368) 18,381 {8,398) 12,322
Biife 8,792 (16,525)  (71.548) 8,793 (71.548) . {1,34,278)




Annexure-i
| [Pursuant to the Regudation 33 of SEBI (Uisting Obligations and Disclosurs Requirements) Regulations, 2015 read with
i IRDAL Clrowlar refersnce ¢
IRDARRACIRILFTDIG2TAUI0T dated 30.01.2017)
Reviewed Siatement of Slandalons Begment wise Revenue and Profit and Loss Account for the Quarter Encled
3020612022
i iRa, in Lakhg!
=i Ho. iy o 3 Months endediAs at Yoar o dats ended/ As g | (O0OUS
yoar snded
(ORI (JUOBI2022) {SUOBIZN2T) {IVIOSITN22) (BODBIBOTT) 1310312023}
Reviowed Sudited B ] Re ] Revigwed RAugtitod
& Hegment Tachnical .
Liabilities: .
;} pod &k D o g0 o v.zv; ’
A-Fire 580430 573207 548008 569430 548008 573297
&-Miscolleneous . b '
1-ffntor 4,680,385 | 485380 482817 | 480,365 482817 | 485380
2-Avistion 21,901 22,195 32,248 21,801 32,248 22,108
S-Enginsening 88,384 66,283 67,893 #8384 7,893 66,283
4.0 1,818 1,738 1,468 1,815 1488 1 1738
SLIABILTY 43 878 35,010 30,525 42,878 30628 1 35010
B-FA 24,073 . 21,780 32,660 24,473 32660 21,790
7-Health 222927 | 2187701 2516161 222927 251516 218770
B-Agricidivre 1,06435 | 1.09.088 268797 | 1068435 | 288757 109,086
8-Other Misc. 28,088 335791 31,864 28,089 31,884 33,579 |
CIO-ELACredt 16,818 14,128 14,794 18,818 14,784 14,495 |
C-Maring .
-Marine Qarge 54 B8Y 57,131 §2,844 54,668 £2 544 5Y 131
-Marine Hull 58,734 56,208 $9.808 865,734 96,808 58,2085
D-Life 30,998 38,403 35,538 30,558 28 838 38,463
& Guistanding Clalms Reserves
including IBNR and IBRER - ¥
Gross
AcFire 2234871 | 2086134 | 1866428 2234871 1866928 2086134
B-Miscefianeous il
T-dotor 18,153,668 | 17,489,821 18,18,837 | 18,13,888 | 15,19.837 | 174861
2-Aviation 1,723,382 | 1,72977 150719 0 1723 189,718 | 1,72877
SEngineering 305487 | 280448 2,589,388 | 308487 250398 | 2,80.44%
AW 14,687 11,191 11,939 14,857 11,858 11,181
SLIABILTY 141954 | 1,27.503 148,001 | 141884 1 1,18081 | 127508
B8-PA 50,986 88198 84,394 90 688 84,354 86,198
7-Heaith 380204 | 408835 375841 380204 375941 408835
8-Agriculfure 398374 | B35E7Y L 1081724 995374 | 1081734 | B3ROV
§-Other Misc. 1,31,787 | 131207 134,380 1 1,31.787 131,380 | 131,207
YOFLACredit 1,08,101 1,04 540 82451 1,08.101 $2451 104540 |
C-Blaring - ¥ 3
i-Marioe Carga 1,27,768 | 126213 | 118585 127799 118,885 136213
2-blarine Holl 183787 @ 204479 182,086 193757 1.82,088 04 478
D-Life 84,124 1,085,935 147,288 1 84424 1,47 28% 1,05.038
Foutnotes: : e
1iBegrents nclude | (A} Fire, (B} Miscellaneous {1} Motor, {2)Avigh Agcldent
{%). Workmen compensation {SiLiablity (7) Heslln (8} Agriculiurg C Maring - {1}
Marine carge (2iMering Hull (D) Life




GENERAL INSURANCE CORPORATION OF INDIA

Registeation Ko, 112

| Date of Registration with IRDAL : Znd Apsit, 2601
GIC Re Reviewed Standalope Balance Sheet as at 30 June, 2022,
' {Rs, in Lakh)
Az uf June [Asat June 36, ¢ March
PRrsaos 30, 2022 2021 Ass?, 2022
;  Raviewsd Reviewsd Audited
BOURCES OF FUNDS
Share Capital 87 720 770 87 720
Reserves and Surplus v 25 46 794 2253174 2525 526
Bhare Appiication money pending alivtment | 0 { &
Deforred Tax Lisbility { 8 0
Fair Value Change Account )
Shareholders Fund 5 52 856 6 (15 264 7 18 OB
. Policyholders Fund 22 46 796 2333375 2403719
Borrowings
5 N Total 55 34 168 5279733 &7 35 047
APPLICATION OF FUNDS :
Investents- Sharsholders 2329203 19 59 454 2395019
investmants- Policyholders 77 05 854 7554 612 7715 532
iLoans 17 249 - 19413 18 38
{Fixed Assets - 17 358 166271 17 037
Deferred Tox Asset 2652 41 357 3 669
ourrent Aszets:
Cash and Rank Balances 21 46 548 1867 326 2108 312
Advanses and Other Assels 23 98 945 27 86 625 22 36 230
Sub-Total (A} 4545493 46 83 951 43 38 542
Currert Liabilities 7149 704 &7 85 2356 57 83 g7t
Provisions N 19 33 944 2176 425 20 00 820
Sub-Total {B) B¢ 83 844 HO 58681  B7 53 850
Mot Current Assets {C)={A-B) 14338 1513 (4311 7303 14415 148
Miscellaneous Expendituradio the exient not
twritien off or adiustady
Deblt balance in profit and loss sccount
Total 355 34 165 &2 79 733 87 35 847
CONTINGENT LIABILITIES 23 82 109 17,43,593 24,41,120 |




GIC Re

1.

3&.}

9.

General Insurance Corporation of India

Notes forming part of Reviewed Stanmdalons Financial Results for the Period Fnded 30,06.2022

The above Standalone Financial Resulis of the Corporation for the quarter ended June 30,
2022, have been reviewed and recommended by the audit committee and subsequently
approved by the Board of Directors at its meeting held on 10th August 2022,

The Standalone Financial Results were reviewed by joint statutory suditors, M/s J Singh
& Assooiates, Chartered Accountants and M/s DLR. Mohnot & Co. Chartered Accountants.

These Standalone Financial Results have been prepared in accordance with Accounting
Standard 25 on 'Interim Financial Reporting' as specified under Seciion 133 of the
Companies Act 2013,

Other income/expenses include forex income of € 10,182.17 lakh for the Period ended 30%
June 2022 (Previous period forex income included in other income of € 3,960.63 lakh for
the Period ended 30" June 2021)

The balances of amount due to/from and the deposits kept with other persons/bodies
carrying on insurance business are subject to confirmation/reconciliation. Adjustments, if
any, will be accounted for on receipt /confirmation/reconciliation of the same after due
examination.

The estimate of claims Incurred but Not Reported [IBNR] & Incurred But Not Enough
Reported) IBNER as on June 30, 2022, are incorporated in the financial results have been
certified by the Company’s Life and Non-Life Appointed Actuarics respectively.

The Standalone Financial Result for the Period ended June 30, 2022, comprises accounts
of two foreign branches, one run-off foreign branch and one domestic branch. Previous
Period ended June 30, 2021, comprises accounts of two foreign branches, one run-off
foreign branch and one domestic branch.

The Taxation Laws {(Amendment) Act, 2019 provides domestic companies with an option
of lower tax rate, provided they do not claim certain deductions and not compute tax as per
Minimum Alternate Tax (MAT). Accordingly, the corporation has considered the reduced
rate for the purpose of computing provision for tax and deferred tax in these standalone
financial results for the current period ended June 30,2022,

During Financial Year 2021-22, GIC Re decided to place its the Dubai branch into run off
because of non-renewal of license by Dubai authority, non-compliance in solvency
requirement efe. Decision to place the Dubai Branch into run off, has been informed o
IRDA] vide letter dated 6th July 2021. Board of GIC Re also accorded its approval and to
carry out suitable statutory requirements if any on 7th July 2021 by circular resolution. GIC




General Insurance Corporation of India

Noies forming part of Reviewed Standalone Financial Results for the Perivd Ended 30.96.2022
Re India will continue the activity / operations relating to Dubai branch from GIFT City,
india.

As reguired by Central Bank of the UAE, (CBUAE) and with permission from IRDAL
bank guarantee of AED equivalent of ¥ 120,000 lakhs have been issued on Ist July 2022,

10. Figures of previous period/year have been re-grouped/re-arranged to confinm to current
period/current year presentation,

Caebd

thairman?mmd‘ﬁanaging Director
DIN 08646006




J SINGH & ASSOCIATES D.R. MOHNOT & CO.

Chartered Accountants Chartered Accountants

505, 506, 507, Hub Town Viva, BO: 606, lanki Estate,

Off Western Express Highway, 29, Shah Industrial Estate,

Near Shankar Wadi, Andheri (E} Off Veera Desal Road, Andheri West
Mumbai — 400 080. Mumbal — 400 053

Independent Auditor's Review Report on Consolidated Financial Results of General Insurance
Corporation of indla pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with IRDA Circular reference: IRDAJERAJCIA/S
LFTD/027/01/2017 dated January 30, 2017.

To,

The Board of Directors,

General Insurance Corporation of India
Mumbai

introduction

We have reviewed the accompanying statement of unaudited consolidated financial results of
General insurance Corporation of India (hereinafier referred to as the “Holding Company') and its
subsidiaries {the Holding Company and the Subsidiaries together referred to as “the Group) and its
associates for the quarter ended June 30 , 2022 {'the Consolidated Financial Statement’} being
submitted by the Helding Company pursuant to the reguirement of Regulation 33 of SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended {'the Regulation’), read
with IRDASFRASCIAS LFTD/027/01/2017 dated January 30, 2017 {"the Circular’}.

These results are the responsibility of the hoiding Company and approved by the holding company's
Board of Directors. Our responsibllity is to fssue a report on the consolidated financial results based
on our review,

Scope of Review

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India {ICAl}. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial information is free
from material misstatement(s). A review is limited primarily to inquiries of corporation personnel
and analytical procedures applied to financial data. A review is substantially fess in scope than an
audit conducted in accordance with Stendards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.




Group Entities

The consolidated financial results include the results of the following Group Entities:

Nature of Holding * Name of the Company % of Holding
Subsidiary GIC Re South Africa Ltd. ! 100%
GIC Re India Corporate Member Ltd. 5 100%
GIC Perestrakhovanie LLC ‘ 100%
Associates Agriculture Insurance Company of india Ltd. 35%
india International insurance Pte. Ltd. 20%
GIC Bhutan Re Lid. i 26%

Basis of Qualified Conclusion

Balances due toffrom entities carrying on Insurance business including reinsurance
businesses are subject to confirmations and/or reconciliation of the holding company {Refer
Note 6. The consequential impact on the consolidated financial results of the corporation
for the quarter ended 30" June 2022 is unascertainable.

Qualified Conclusion
Based on our review conducted as above, with the exception of the matter specified in the basis for

gualified conclusion poragreph nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited consolidated financial results prepared in accordance with
the Accounting Standard 25, “interim Financial Statement” issued under the Companies {Accounting
Standards) Rules 2006 which continue to apply as per section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rules, 2014, accounting and presentation principles as
prescribed in the relevant provisions of the Insurance Act, 1938 {the “Insurance Act”}, the Insurance
Regulatory and Development Authority Act, 1999 {the “IRDA Act”) and IRDA {Preparation of Financial
Statements  and  Auditors’ Report of Insurance Companies) Regulations, 2002,
orders/directions/circulars issued by the insurance Regulatory and Development Authority of Indla
{“IRDAI"/ “the Authority”} to the extent applicable and other recognized accounting practices and
pelicies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 including the manner in
which i is to be disclosed, or that it contains any material misstatement,




Emphasis of Matter

We draw attention to Note No. 2, to the Consolidated financial results, regarding the financial
statements of subsidiaries and associates are drawn up on a reporting date different from that of the

corporation.

Our Opinion s not modified on the above matter,

Other Matters

a.

We did not review the financial results/information of three foreign branches which includes
one run off branch and one domestic branch of the holding company included in the
consolidated financial results. The financial results/information of the branches have been
certified and furnished to us by the management.

incorporated In these consolidated financial results as at 30th June, 2022 are unaudited
accounts of subsidiary GIC Re South Africa Ltd, GIC Re India Corporate Member, London and
GIC Perestrakhovanie LLC, Moscow whose financial results reflect total assets {net) of
Rs.6,53,170.99 Lacs and total revenues of Rs 5646.05 Lacs for the three months ended June
30th 2022. The consolidated financial results also include the Corporation's share of net loss
of Rs. 4802.35 Lacs for the three manths ended 30" June 2022 of two Assuciate Companies,
which Is based on the unaudited financials of the Associate companies. We have relied on
the unaudited financial results of the above Subsidiary’s and Assoclate Companies which
have been consolidated on the basis of Management certified financial results.

The consolidaied financial results for guarter ended June 30% 2022 also include the Group's
share of net profit of Rs, 6851.25 Lacs as considered in the consolidated financial results, in
respect of one associate, whose financial statements have not been audited by us, These
financial statements have been audited by other auditor whose report have been fumnished
to us by the Management and are considered for the purpose of consalidation. The Auditor
of the Associate has given a Qualified Audit Report and the impacts of those qualifications
are either unascertainable or not significant for these guarterly consolidated financial
resuits.




d. The actuarial valuation of liabilities in respect of Incurred but Not Reported {the “IBNR"} and
Incurred But Not Enough Reporied {the “IBNER") is the responsibility of the company’s
Appointed Actuaries (the "Appointed Actuaries”). The actuarial valuation of these liabilities,
that are estimated using statistical methods as at june 30, 2022 has been duly certified by
the Appointed Actuaries and in their opinion, the assumptions considered by them for such
valuations are in accordance with the guidelines and norms issued by the IRDAl and the
Institute of Actuaries of India in concurrence with the IRDAL We have relied upon the
Appointed Actuary’s certificates in this regard for forming our opinion on the consolidated

financial results,

Our opinion is not medified in respect of these matters.

For ] SINGH & ASSOCIATES
Chartered Accountants
HOAL Firm Registration No:il

e GH
Membership No, 042023

UOIN: 220042023R0TOM X 5 35 L

Date: 10™ August, 2022
Place: Mumbai

For DR MOHNOT & CO
Chartered Accountants
{CAT Firm Registration No:D1388C

/1.,49
Paftner: Saurabh Mohnot
Membership No, 412971

ubiN: LM 281V AGS . RE g g2l

)

Date: 10" August, 2022
Place: Mumbai



Annexure-t

[Pursuant to the Reguistion 33 of SEBI (Listing Obligetions and Disclosure Requiremerits) Reguigtions, 2015 read with IRDAI Circular refarence
IRDAFRACIRAFTDOZTO 12017 dated 30.04.2017)
Reviswed Statemeni of Conzildated Finanvial Results for the Guarter Ended 30/06/2022

TR Sl R
Yaoar to date Ye:r ts:hda:a i §
3 Wonths ended 243 a2 for the currant pr‘:riozs e::e ﬂy o
51, No. | Particulars . Pheiag i aegdedended | i
(30/06/2028) : (31/03/2022) (({30/08/2021} (30/06/2022) | (30/06/2021) | {31/03/202%)
b s Reviewsd Audited | Reviewed | Reviowsd | Reviewed @ Audited
OPERATING RESULTS = . ENEENL— - -~
1 'ass P‘;'am«ums Wf:ﬁsr* 1118074 10,583,130 4,42 858 1410074 442 G54 44 03 437
2 Py et 10,492,848 917,181 1298 136 10,49 848 12,58 136 39 11818
3 Premmm Eamen ;Neﬁ 10.72.429 870283 1111385 0732991 14.41.395 39.55,683
4 e Sea inusstaes fagy 2 1.46 897 2,02 397 143,340 3_4»@99? 143 340 7,37 938
5 iOther income -Forgian axchange Gaind{ Loss; 36,127 20,551 14,9585 36127 14,965 40,038
8 Total income i3r4e5) 12.56,554;  10.93.240! 1269700 12.56.664 1289700 4733709
1 . Commissions & Brokefage {net! 1.66 840 2,01 841 243 132 1,866,940 2,43 138 _Tgzeiy
B s posseeaion? 166,840 241,841 243132 1,066,940 243132 702,613
8 (Cperaling BExsenses related (0 insirance business (s + br - ‘
B {Empiovees’ remuneration Snd welare XDENses 1783 14,616 2,661 1,763% Z.661 22,432
(h}fwmes & 4,083 4,226 4,424 4,083 4,428 17,905
16 Premium Deficlency™ RN 209 1,107 11,068 1,167 1,298,
11 ingurred Claims: -
faiilaims Paid § 847 987 8,36,938 814.23% £.47 987 8.4 231 31,21,884
{);Changs ’j:'% Qutstanding  Ulaims (ingl. 370,284  {500018) 79,780 470,284 4,79,760 4,458,461
12 iTotal Expense {%ﬁdﬁjﬁﬂ‘!)_ 41,89.958 £4881% 14482320 11,80 958 14453200 4444587
13 nderwriting Profit Loss: (8.42] 1,18 ﬂeé 2214781 33395 1,986,538, Balegs 14,58 808
14 iProvisions for doubtiul debls fincluding bad debts written offy - A U L | e
15 _iProvisions for diminution in value of investments iE 3 4 .
18 |Gpersting Profitions: (6121 46 556 844427  (4.75620) 86596 (1.75.620 318118
17 Appropriations T L
B Transfer to Profit and Loss Alc 86 596 4444271 1% 75,6200 65,596 hr7aga0y 3149148
e {0 Yranstar to resarves .
HﬁX-OPERATING RESULTS 4
18 llncame in shamhaﬁers account {a + brek: = .
i fransfar from Policyholders’ Fund 86 505 444427 178 6201 06 598 i3,75,820! 312,118
ibitingome from m”ﬁ%‘m 44 156 81.042 37.804 a4 158 37 804 2,24 Y50
iz Osher meoms 12.994 5,863 5481 12,504  B4g1 15472
19 Expensus other than m._gsa reiated jo ingunance business 213 2,548 18 213 14 3.084
20 iProvisions for tiwbl_h.i_i debts fincluding Dad debis weitten ot 18.851 154,704 17,488 18,651 17,468 L8z,782
21 iDiminution in vg!gg of invesiments written off 1318 1412 1.078 133 1678 18,000
22 Tatsi Expenset18420+21) 21178 1,58 764 18,561 21179 18,561 1,83 B75
23 PBrofit/ Loss batare mﬁ‘lmﬂi"; items {18221 1,02 869 3,72588; 11,51 336‘;‘ 1,02,588 ¢1.5% 0061 375485
24 Edraordinary Hems
25 iProfitf dloss: befure tax {23»26% 1.02 584 3725688 181 096} 1,02 563; i1,51,086: 375 485
28 iProvision for tax 31.884 1,81.574. (39,307 31,684 asa0n 1,65 588
7 IProfit ( Hlosst after tax 70,885 1,90.994] {111,788} TOEBE  1.11.789 2,192,878
Share of Profit in Associalzs Comvanies 2,088 2,608 7,8e0 2048 7,826 18752
o |PTORL FOr the year 720341 183802 (103,969} 72934, 1103965 2,38 828
28 Dividend per sharg (Rs.) .
sgitinlerim Dividend 2.25 - - 223 g e
ibi{Final dividend g ] 2] 0
24 | Ogenng Balance and Appronristions from PAT ihet: 8480845 - B51482 860,645  Ge1.452 BE1A92
30 Proft/ (Lose: caried 1o Balance Sheet 333578 163802 557 623 8.33,579 “&'57 435 8.60,1 309
31 Paid up eauity capital A7,720;  B7720 87,720 87,720 877200 Ar.7a0
.22 Reserve & Surpius (Bxcluding Revualuzbion Ressrve: 26 74.461 26.41,8268! 2294344 25,746,461 22,84 344 36,41,6265
33" iFair Value Change Aucount and Revaluation Fieserve 30402451 37762571 3055 032 30,40, 244 30,85 032 32 75,257
34 Hotal Assels: o
ai invesiments: L0370 8821 10457733 9A 1273811 1.0379582 98,12.361 104,567,733
- Sharehclders' Fund 2572 717 2650,141; 22.09,388 26,74 f2 747 2208 388 25,50 141
~ Pofiny ' Fund 78.06 885 78,17, ﬁggfng_%m&%} 74,08, 586 7602965 78.17,592
o ng;mﬁw frlot of cufve: WShNes 80T ws7r182)  (4463,250), (4335208) (4577152 (4335268  (4463.230)




Annexisrgst

[Puratant 1o the Regulgtion 33 of SERI (Listing Obligations and Discisaure Reguirements) Regulations, 2015 read with IROA Ulretar referance
IREGAFRACIRAFTINDIT01/2017 dated 30.01.3617}
Reviewnd Statement of Congolidated Financial Results for the Siuarler Ended 30/08/3022

. ~ {Rs. InLakn} o
Your o sty
Yot toonts for the Previous year
3 Months endad /As &t for the cuarrent i
: fod endeg | Previous anded
81, No. Particulars L swriod andad.
QO/G6/2028) ¢ (3TO2022) [{SOMH/R021) (ADI0GI2032) | (J0M08/2021) | (3T0N2023)
Reviewsd Augied | Roviewed | Reviewed | Revigwed |  Audited
35 Lanalitical Ratiog.: : .
{i) i ﬁs@vmc @ 214 1.08 1.74 &.14 174 1.88;
1] Experses of Managsment Rutio © 0.58 2.5 G585 0.58 0585 1,03
Gy dnguaed Glaim Ratio 04 .88 45 17 107,43 94.26 16743 G273
{v Net ml tor rafin G4 57 &7.08 59958 94 67 29,98 B&.84:
vl 11438 73.23 128 71 11133 126.23 1178
il mwm& } 2
m) Hasic and diluated EPS before eximor& ATy
itams {net of tax sxpmse} for tha periad inot to 418 11.04 {5.93) .48 (5.83) 1460
;{b) Basic and ditted EPS alier mt‘wﬁ;*am
Htens tret of tax expense} for the period (ol o 416 1104 {8.63) 4% {6.83) 13.80
e anralisadl
............. iy NPA ratios: > :
! Grosg NPAs 2.54 2.8 3.48 284
bt Net MPAs .00 2.9¢ 880 G.00
i Yigld on investmants 9 ‘ g
(A Without unfealized saing gagi 1488 10,12 338
. g;’b“, With unreafised gains 542 10.34 7.26 €.82
ihe Pulie: share { .
i1 No, of shares i Iakh 17,544 17544 17,344 17,5408
) Parcentage of sharehoiding = 3
11 % of Govarmment hoiding 85.76% 25,78% 35.78% _ BETE% 85 78% 85.78%
1 i cass of public seolor insurence companies
Font Nots:
1 Pramiym is net of reinsurance
2 lvesiment Income inciuding profitioss on sale of investments net of investment axpernses,
p 3 Comenission is net of commiasion receivad on reinsurance .
i 4 {ustuils of expenses provided in Schedule - 4 of the aseounts,
: 5 Analytica! ratios have io be caloulated as per definitan given in IRDA analytical rafios disclosurss
' Solvercy retio hax heen worked out s on the lgat day of the pericd, i ia taken same /s per Slendsicne Financial siaternants
T Expenses of management ratio is caloulated un the basis of Net prernium.
& NPA ratiog have been aken same as per Standalnne Financial statemens
E @ Yiald on investments has been laken same as par Standalone Financial Statements




Annexure-i

[Pursuant to the Reguiation 33 of SEB] (Listing Obligations and Disclosure Reguirements) Regulations, 2014 read with
IRDAI Circular reference ; IRDAFEACIRILFTDIOZ7/01/2017 dated 30.04.2017)

Reviewed Statemaent of Congolidated Financial Resulls for the Quarter Ended 30/08/2022

‘Rg. in Lakhsi
St No. Particilars Véir to date Vear b date Previoiis
3 Months ended /As at for the forthe |
surment...... arevios Jaat ordvo
{30/06/2022) | (31/03/2022) | (30/06/2021) | {30/06/2022) | (30/06/2021} | (31/03/2022)
Reviewad | Audited Reviewed | Reviewed | Reviewed Audited
1 Segment Income:
(A) Fire
Net Premium 540807 | 306480 | 369979 | 340807 | 3,866,975 | 14,48,313
income farm investments "48,5%4 74,429 45452 48,524 42432 540,314
Othor income 12,233 7,150 4,450 12,233 | 3,450 12,948
(B} Biscelfanecus ' ; -
(1} Moter :
Rt Promium 160,500 T 880,658 241,542 I G0500 | 241349877 2%
income forr Investments 39136 83,259 36,306 38130 36, 306 301,366
Other Income 6468 5897 3760 6,488 3790 11,003
(2) Aviation 5 ‘ '
Net Premiunt 5138 16,802 5747 £138 5717 44,380
incoma form Investments 3338 5430 3333 3538 3333 17,565
Other income 799 402 357 799 367 848
(3} Enginnering -
Net Premiom 38,073 34,485 34535 1 38073 34,535 125942
income form investments 6,445 9,784 5733 6,445 5733 32,186
Ciher Income 1,581 977 539 1,561 539 7,798
{4} Workmen Compensation -
(W.C.)
Rt Bromigm 946 1,078 787 348 767 3471
income form investments 231 351 233 257 233 1,163
Ofther incoms &5 35 25 85 25 64
(5) Liabiity ' ;
Net Pramium 32,101 17,087 15,398 33,101 16,398 72,276
income form investmenis 3,200 4,266 2,822 3.200 26822 13,724
Other Income 815 359 764 815 264 753
(6) Parsonal Accident (P.A} ' . '
et Premium 13,652 10,357 4,060 13,652 9,060 43538
Tncome form Investments 1,877 2.211 2,033 1,977 3,043 9,899
Other income 473 261 218 473 218 BgE
i A9 =
Nt Premium 68,987 | 149599 67,139 65,967 81,199 440821 |
income  form invesiments 10,525 16,421 16,907 70,526 | 10607 | 566,510
Cther income 2,832 1,619 1,181 2,532 1,181 3,084
(8) Agriculture , : |
Nat Premium 269,378 18222 | 485780 | 289378 485789 6,460,640
income form investments 18,832 7206 23572 | 18,632 23572 85,061
Other incoms 4558 1606 $526 4559 3536 4653
{9} Other Misclieanous -
Nel Brasiurm 13,616 | 15234 34750 13576 24,169 56758
Income form Investmenis 2792 4289 2,505 2,792 2,605 14,947
Other Income 720 390 262 750 342 507




Annoxure-i

{Purguant io the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
IRDAI Clrcutar reference ; IRDAFRAICIRILFTDI027/01/2017 dated 30.01.2017]

Heviewed Statement of Consolidated Financial Resulls for the Quarter Ended 30/06/2022

o ndRs In Lgé%m}g} i
i N, Bartleulars Yéarto date] Year to P
3 Months ended /As at for the for the
coment | oeevious year ended
(30/05/2022) | {31/03/2022) | (30/06/2021) | (30/06/2022) | {3008/2021) | {310W202
Reviewed | Audited | Revlewed | Reviowed | Reviewed | Audited |
{10} FL/Credit -
Net Promium 8108 4,808 2,569 8,108 2,550 28,665
Income form invesfments 2177 2,035 1,888 2477 1,888 10,731
Cther intome 542 254 184 842 184 saz
(C} Marine -
{1) Marine Cargo -
Net Promiom 20,306 30,431 24,752 20,308 24762 1 115281
Income form Investments 3138 3,048 3180 3138 3,180 16,501
Cifier income 753 447 338 783 438 906
{2) Marine Hull -
Nat Premitim 12,432 16,364 11,894 12,422 11,894 56,206
income form Investments 4,332 5,752 4,938 4,332 4,938 23,659
Gther fncome 1,088 817 499 1,088 U495 1,280
(D} Lite - _ - e
Net Premium 7 35,511 36,563 40,056 35,511 40,0558 1,39,282
fncome form invesiments 2,256 .?_._!368 3,298 2,256 3,288 13,475
Qther Income &40 358 383 540 353 811
2 Promium Deficlency .
A-Fire - - -
B-Misceliansous -
1-Motor i .
2-Aviation . - -
FEngineering - - - -1
4-W.G. - ¥ =
S-LIABILTY ~ - -
8-PA - . .
7-Hoaith - . .
S-Agricuiiure - - -
&-Gther Misc. L i E
10-FL/Credit e - =
C-Marine -
1-Marine Cargo - - -
2-Baring #Holf - - -
D-Lifa {1,099} 206 7,907 (4,699) 1,707 7,258




Annexure-ii

[Pursuand to the Regulation 33 of S3E8] (Listing Obligations and Disclosure Requirements} Regulations, 2015 read with
IRDAI Circular reforence @ IRDAFEAICIRILFTDIOR7/0112017 dated 30.01.2017)

Reviewed Statement of Consolidated Financial Results for the Quarisr Endad 30/06/2022

iRs. In | akhs)
i 51 No. Particutars A B ik Pravious
; 3 Months ended /As at for the for t?m year ended
; SurTent previous
{(30/08/2022) | (31/0312022) | (30/0672024) | (30/06/2022} | {30/06/2021) | (31/03/2022)
Reviewed | Audited | Reviewsd | Reviewed | Reviewed @ Auditad
3 Segment Underwriting profit/ -
P e L
Afle (20,895) 1 63,078 (94,330)1  (20,895) {94,330 (87.412)
B-Miscellaneous -
T-Mofor {23,853} 21,883 {37,570) (22,853 |  (37,970) (78,828)
Z-Aviation (3,856) 8,544 (17,489} {3,896) (17,468} (17,828
\3Enginsering 2772 13172 (8,402) 2,772 18,402} {5,330
£WC (90) 349 {641) {50} (641) 1,230
SLIABILTY (2,664) 14,485 1,365 {2664} 1,365 16,123
5-PA {4,838) 12,978 (5,208) {4,838) (5,209) 1,601
FeHeaith {22,497} 26,868 {42,512) {22,487} {42,512) (86,813}
E-Agriculture {11,192} 44,389 {5,923} (11,192} (5,823} {18,736}
§-Cther Misc. (15141} 8524 (17,204) (15,141 (17,294 13,856
10-EL/Credit (5,272) 20,705 2.677 (5.212) 2677 4,553
C-Marine F -
1-Maring Cargo 7,468 (7,262} {4,488} 7,488 74,488} (22,255}
2-Marine Hull 12,103 20,075 {13319} 12,103 {13,319} {11,182)
D-Life §,538 (1&551} {74,844} 6,536 | (74,844) (147,754}
4  iSggment Operating profit / -
iLass) )
A-Fire 27,628 1.37,607 {54,808} 27,629 {51,808} 1.52,802
B-Miscelieneous - - ' _
1-Motor 16,277 85,147 {1,66%] 16,277 {1,664 1,03 643
2-Aviation {558 13,874 {74,136} (558) 1 (14,136) 383} |
3-Engineening 8,297 22,935 (2,669) 5,217 {2,6639) 26,856 |
AT 142 731 (409} 142 ¢ {400} 2,393
S-LIABILTY H37 18,752 2,988 837 3,968 30,847
614 : {2,861} 186,180 {3,177} (2,861} (3.177) 11,501
P-Hoalth {11,872} 46,318 (31,6085) (11,872} (31.605} {10,304)
8-Agricufture 7,740 56,356 17,649 7,740 17,649 66,315
8-Other Misc. {12,336} 13,152 (14,389) (12,343) {14,368} 28798
10-FLCrodit (3,035) 22,141 3,565 {3,035 3065 15,284
| C-Marine i ;
1-Maring Cargo 10,605 3666 {1,338 10,605 (1,338 (6.754)
2-Maring Hull 16,435 25827 (8,381 16435 | (8,387) 12,377
Hiiife 8792 (76,5251 T 546 87927 [71548) 1 (1,34.378)




Annexuref

IRDAI Circular reference : IRDAFBNCIRILFTDRO27/01/2017 dated 30.01.2017]

Reviswed Statement of Consolidated Financial Resulls for the Quarter Ended 20/06/2022

[Pursuant to the Regulation 33 of SEBI (Listing Obfigations and Disclosure Requirements} Regulations, 2018 read with

- {Rs. in Lakhs]
51, Mo, Particulars Vear to tate | Year to uate Bt
3 Months endad /As at for the !or?he year ended
‘ o GHTIEDL. . OPRVIOUE o
{(30/06/2022) | (31/03/2022) | (30/06/2021) | (30/06/2022) | (30/08/2021) | (31/02/2022)
Reviewed Audited Reviewed Reviewed | Reviewed Audited
Segment Technical . T !
Liabilities: :
Unexiprad Risk Res -
A-fire 579,718 881665 | 586200 @ 579716 5,68, 290 & 81,965
B-Miscollaneous b 1
7-Motor j 467,256 486,945 | 460,538 | 4,61.256 .  4.60 538 4,686,045
2-Aviatior 21,901 22,195 32,248 21,901 32,248 22,158
FEngineering 69,025 66,674 70,750 49,025 70,750 86 874
$W.C. 1,818 1,748 1469 1,615 1,469 1,738
SLIABILTY 43,976 36,313 31,888 43,976 31,888 36,212
{BPA 24,073 21,790 32,660 24,073 33460 21,790
7-Hoaith 2,23,036 218835 | 251,881 273 038 257 BE1 218,838
B-Agriculture 1,06,435 7,09,055 | 2,65797 .  1,06,435 285,797 1,00,085
9-Offar Mise. 26,744 34,416 35,313 26,729 35313 34478
FO-FLCredit 17,106 14,352 16,057 17,105 16,087 14,958
T-Marine - f
1-Marine Cargo 85,448 57,758 65 327 65,448 85327 1 &7,788
S.Maring Hul 56,734 56,206 . 88,806 58,734 99,806 | 56,206
D-Life 30,098 36,463 36,538 30,998 35,538 36,493 |
Outstanding Claims Resarves -
inchading IBNR and IBNER -
Nat
AFire 2336,373 | 20,60,700 | 18,61,704 | 22,20,373 ; 18,61,704 | 20,69,700
B-Miscellaneous 7 .
1-Motor 18,156,807 | 17,51,877 | 16,22,361 | 18,15907 @ 16,22.361 | 17,51,877
B Avigion 1,72,362 |  1,72,877 1,58,719 1,72,362 1,69,719 172977
3-Enginesring 3,058,974 291,128 | 256,781 305574 259,781 291,128
4WC. 11,657 11,197 11,939 11,657 | 11,835 1,187
SLIABILTY 1,42 187 1,27,852 1,18,322 142,187 119322 1,27,862
§-FA 90,688 88,798 84,394 96,986 84,394 66,798
7-FHealth 3,859,466 408,788 378335 | 389,400 376335 4,09, 168
&-Agrivulture 9,05374 835070 1091724 | 0,95374 | 10,91,724 §,3597%
9-Other Misc. 132 653 1,32.087 1325810 | 1,32.683 1,32,510 1,32 087
FOFLCrodit 1,090,837 1.05139 92611 1,09,557 62871 1,08752
Eparine 5 i
{-Marine Cargo 1.98,751 127133 718881 {28584 1198 889 109 9857
2-Barine Hull 193757 1 2.04.479 1,82086 | 183757 1,82, 086 204479
D-Life 94,134 1,005,936 9,47,083 04,124 147,289 | 1,05936
Footnotee: % ‘ i

{2}Marine Hull (D) Life

1iSagments include | {A) Fire, (B) Miscellanaous -{1) Muter, {Z)Aviaii‘bn. {3iEngineering, (4)Pasonsl Accident (5).Workmen
compensation {G)Liakilty (7) Health (8} Agriculiure (9)Cther Miscellaneous {10)FL/Cradit {C) Marine - (1) Marine cargo




GENERAL INSURANCE CORPORATION OF INDIA
Registration No. 112
Date of Registration with IRDAI : 2ad April, 2001
Reviewed Consolidated Balance Sheet as at 30.08.2022

{ Rs. in Lakh) r
- Ag at June 30,] As atJune 30,] Asat March |
R 2022 | 2021 31, 2022
{Reviswad) {Reviewsd) {Audited)
SOURCES OF FUNDS : _ , ]
Share Capital 87,720 87,720 - 87,720
Reserves and Surplus 28,14,693 24,51 261 27,984,982
Share Apgplication money pending allotment
Deferred Tax Liability - - 0.5
Fair Value Change Account '
Shareholders Furd , 6,53,221 6,04,540 7,418,082
- Syt Policyholders Fund 22,46,796 23,33.575 24,03,719
Borrowings ) .
Total 58,02,430 54,77,086 ~ 60,04,503
APPLICATION OF FUNDS ,
investments- Shareholders 25,72,717 21,38 879 26,850,141
Investments- Policyholders 78,068,865 76,73,483 78,17 592
Loans g 17,273 16,436 18,662
Fixed Assels 17.565 17,005 17,281
Goodwill on consoclidation 2,738 2,738 2,738
Deferred Tax Asset ] ‘ 2,874 41,621 3,807
Current Assets: 5
Cash and Bank Balances 21,983,168 18,95 004 21,45,134
Advances and Other Assels 27,86,737 30,23,806 25,28, 299
Sub-Total (A} , 49,79,905 49.18,808 46,73,433
Current Liabilities 76,498,122 71,22.420 71,685,150
Provisions 19,48,380 22,112,456 20,114,401
Sub-Total (B} 85,07,508 O3 34 876 81,78,561
Net Current Assels (Ci={A-B} | (46,17,603) (44,15,967) {45,06,119)
Total 58,02,430 54,77,086 60,04,503

CONTINGENT LIABILITIES : 23,82,108 17 43,593 24.41,120
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General Insurance Corporation of India

Notes forming part of Reviswed Consolidaled Financinl Resalis for the Peripd Ended 30.858.2022

. The above Consolidated Financial Resulis of the Corporation for the quarter ended June 30, 2022,

have been reviewed and recommended by the audit commitiee and subsequently approved by the
Beard of Directors at its meeting held on 10® August 2022,

The periods of Consolidated accounts for the Subsidiaries / Associates are as follows for the period
ending 30.06.2022: -

Subsidiary Period

GIC Re South Africa 01.04.2022 - 30.06.2022
GIC Re Corporate Member 01.01.2022 - 31 .03.20.22
GIC Perestrakhovanie LLC 01.01.2022 - 31.03.2022
Associates _

Agriculture Insurance Corporation of Indis | 01,01,2022 - 31.03.2022
GIC Re Bhutan Re 01.01.2022 -~ 31.03.2022
India Intemaﬁonal, Singapore i 01.01,2022 - 31.03.2022

The financial results of the subsidiaries/associates are prepared in accordance with IFRS/UK GAAP
respectively and Identified Material Differences between the accounting Policies of Corporation &
that of the Subsidiaries/Associates have been accounted for in the Consolidated Financial Resulis
of the Corporation,

These Consolidated Financial Results have been prepared in accordance with Accounting Standard
25 on Tnterim Financial Reporting' as specified under Section 133 of the Companies Act 2013.

Other income/expenses include forex gain of ¥ 12,978.01 lakhs for the Period ended 36™ June 2022
{previous period forex loss included in other expenses of ¥ 3,648.31 lakh),

These Consolidated Financial Results were reviewed by joint statutory auditors, M/s § Singh &
Associates, Chartered Accountants and M/s D R Mohnot & Co. Chartered Accountants.

The balances of smount due to/from and the deposits kept with other persons/bodies carrying on
msurance business with the holding company are subject to confirmation/receonciliation.
Adjustments, if any, will be accounted for on receipt /confivmation/reconciliation of the same afler
due examination,

The estimate of claims Incurred but Not Reported [IBNR] & Incurred But Not Enough Reported)
IBNER as on June 30, 2022, are incorporated in the financial results have been certified by the
Company’s Life and Non-Life Appointed Actuaries respectively.




8.

General Insurance Corporation of India
Notes forming part of Reviewed Consolidated Finanvial Resulis for the Period Ended 30.06.2022

The Taxation Laws (Amendment) Act, 2019 provides domestic companies with an option of lower
tax rate, provided they do not claim certain deductions and not compute tax as per Minimum
Alternate Tax (MAT). Accordingly, the corporation has considered the reduced rate for the purpose
of computing provision for tax and deferred tax in these standalone financial results for the current
period ended June 30,2022

During Financial Year 2021-22, GIC Re (Holding Company) decided to place its the Dubai branch
into run off because of non-renewal of license by Dubai authority, non-compliance in solvency
requirement etc. Decision to place the Dubai Branch info run off, has been informed 1o IRDAI vide
letter dated 6th July 2021. Board of GIC Re also accorded its approval and to carry out suitable
statutory requirements if any on 7th July 2021 by circular resolution. GIC Re India will continue
the activity / operations relating to Dubai branch from GIFT City, India.

As required by Central Bank of the UAE. (CBUAE) and with permission from IRDAI, bank
guarantee of AED equivalent of ¥ 120,000 lakhs have been issued on 1st July 2022

10. Figures of previous period/quarter have been re-groupedfre-arranged to confirm to current

period/ourrent quarter presentation,

[ ——

oA A L

Chairman-~-cum-Managing Director
DIN 08646006
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General Insurance Corporation of India

Press Release

GIC Re announces Financial Performance for the Quarter ended 30.06.2022

Mumbai, August 10 ,2022: GIC Re announced financial performance for the quarter ended 30t
June 2022 at the Board Meeting of company held in Mumbai today.

We give below the details of our financial performance for the quarter ended 30.06.2022:

Gross Premium Income of the company was T 11,021.83 crore for the quarter ended
30.06.2022 as compared to X 14,289.92 crore for the quarter ended 30.06.2021.
Underwriting Loss is ¥ 776.29 crore for the quarter ended 30.06.2022 as compared to
X 2811.17 crore for the quarter ended 30.06.2021.

Investment Income is T 1,890.43 crore for quarter ended 30.06.2022 as compared to
% 1.794.60 crore for the quarter ended 30.06.2021,

Solvency Ratio is 2.14 as on 30.06.2022 as compared to 1.74 as on 30.06.2021.

The company recorded Profit Before Tax of ¥ 988.71 crore for the quarter ended
30.06.2022 as compared to Loss Before Tax of % 1,166.72 crore for the quarter ended
30.06.2021.

Profit After Tax for the quarter ended 30.06.2022 recorded as  689.72 crore as compared
to Loss After Tax of ¥ 771.73 crore for the quarter ended 30.06.2021.

Total Assets are 2 1,46,178.09 crore as on 30.06.2022 as compared to X 1,42,454.14 crore
as on 30.06.2021.

Net Worth of the company (without fair value change account) recorded at X 24,744.87 crore
on 30.06.2022 as against T 21,285.37 crore as on 30.06.2021.

Net Worth of the company (including fair value change account) recorded as % 53,741.39
crore on 30.06.2022 as against T 50,673.76 crore as on 30.06.2021.

Combined Ratio is 110.97 % for the quarter ended 30.06.2022 as against 123.36 % for the
quarter ended 30.06.2021.

Adjusted Combined Ratio is 97.01 % for the quarter ended 30.06.2022 as against | 12.35%
for the quarter ended 30.06.2021.
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General Insurance Corporation of India
Summary of Revenue and Profit and Loss Account
2’ crore)
Particulars Quarter ended Year Ended
31.03.22 30.06.22 30.06.2021 31.03.22
Gross Premium 10.303.81 11,021.83 14,289.92 43,208.46
Net Premium 9,080.52 10,493.68 | 12,935.22 38.799.03
Earned Premium 8,621.98 10,736.16 | 11,354.41 39.,293.40
Incurred Claims 4,334.31 10,168.91 11.837.40 36,625.85
% of Earned Premium 30.3% 94.7% 104.3% 93.2%
Net Commission 2,003.48 1,655.56 2.409.29 6,950.82
% of Net Premium 22.1% 15.8% 18.6% 17.9%
Expenses of Management 178.41 49.80 62.40 371.28
% of Net Premium 2.0% 0.5% 0.5% 1.0%
Profit/(Loss) on Exchange 210.51 350.83 154.58 401.41
Premium Deficiency 2.09 (10.99) 11.07 12.98
Underwriting Profit/(Loss) 2,314.19 (776.29) | (2.811.17) (4,266.11)
Investment Income (Net of exp) 2,826.59 1,890.43 1,794.60 9,562.29
Other income less outgoings (1,526.01) (125.43) (150.15) (1,736.03)
Profit/ (Loss) Before Tax 3,614.78 988.71 | (1,166.72) 3,560.14
Tax 1,819.37 298.99 (394.99) 1,554.40
Profit/ (Loss) After Tax 1,795.40 689.72 (771.73) 2,005.74
Combined Ratio 74.30% 110.97% 123.36% 112.08%
International and Domestic Business Composition
(X crore)
uarter ended
premium | 30062032 | 5" | 3002001 el B i
Domestic 8.247.77 75% 10.435.60 73% -21%
International 2,774.06 25% 3,854.33 27% -28%
Total 11,021.83 100% 14,289.92 100% -23%
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) i é General Insurance Corporation of India
. GIC Re
Breakup of Gross Premium
(T’ crore)
; uarter ended uarter ended
| Gross Premium Q30.06.2022 Q 30.06.2021 Growth
|
A) Fire 3.672.64 3,954.04 -7.1%
! B) Miscellaneous - Total 6,658.82 9,489.40 -29.8%
i Misc — Motor 1.911.01 2.406.71 -20.6%
1 Misc — Health 717.44 646.18 11.0%
Misc — Agriculture 2,693.78 5,312.63 -49.3%
Misc - Other LOBs 1,336.59 1,123.88 18.9%
C) Marine 334.62 428.92 -22.0%
Marine — Cargo 210.94 281.52 -25.1%
Marine — Hull 123.68 147.40 -16.1%
D) Life 355.75 417.56 -14.8%
Total — A+B+C+D 11,021.83 14,289.92 -22.9%

[ Incurred Claims and Combined Ratio

| reinsurance)/ Net written premium

Net Commission = Commission paid on reinsurance accepted - Commission on reinsurance ceded.

| l“"“”:fﬁfg‘ms ® | Combined Ratio (%)
,I Particulars Quarter ended
] 30.06.2022 | 30.06.2021 | 30.06.2022 | 30.06.2021
% Domestic 7,197.28 8,152.26 | 108.29% 123.76%
' International 2,971.63 3,685.14 119.04% 124.42%
i Total 10,168.91 | 11,837.40 | 110.97% | 123.36%
|
|
| s
| Particulars T Fire | Motor | Health I Agri Cargo | Hull 1 Life
% Incurred Claims (% crore)
I Domestic 1,529.29 | 1,025.77 762.61 | 2,721.98 | 105.51 41.60 | 300.26
" International 1.573.00 | 1,012.61 (7.27) (6.20)| 1559 | (52.75) | 53.57
Total 3,102.29 | 2,038.39 | 75534 | 2,715.78 | 121.10 | (11.14) | 353.83
Combined Ratio
Domestic 97.25 | 11242 139.76 | 107.02] 9741 62.53| 82.60
International 12228 | 12630 | (92.59) (16.91) | 44.41 | (101.93) | 134.59
Total 108.32 118.15 137.47 105.84 | 71.35 6.66 | 88.33
! Note:
Combined Ratio = (Net incurred claims/ Net earned premium) + (Management expenses + Commission on
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General Insurance Corporation of India

Consolidated Financials of GIC Re

GIC Re's group includes subsidiary companies namely, GIC Re South Africa, GIC Re Corporate
Member, London, and GIC Perestrakhovanie LLC, Moscow. The group also includes three
associate companies namely GIC Re Bhutan, India International Insurance Pte Ltd, Singapore and
Agriculture Insurance Company of India Ltd. The group performance highlights based on
Consolidated Financial Statements for the quarter ended 30.06.2022 are given below:

Consolidated Gross Premium Income of the company was % 11,100.74 crore for the quarter
ended 30.06.2022 as compared to ¥ 14,426.55 crore for the quarter ended 30.06.2021.
Investment Income of the group was ¥ 1,911.55 crore for the quarter ended 30.06.2022 as
compared to X 1,809.43 crore for the quarter ended 30.06.2021.

Consolidated Profit Before Tax for the quarter ended 30.06.2022 was ¥ 1,025.69 crore as
compared to Loss Before Tax of 21,510.96 crore for the quarter ended 30.06.2021.
Consolidated Profit After Tax for quarter ended 30.06.2022 was ¥ 729.34 crore as compared
to Loss After Tax of % 1,039.69 crore for the quarter ended 30.06.2021.

Incurred claims Ratio is 94.86% for the quarter ended 30.06.2022 as compared to 107.43 %
for the quarter ended 30.06.2021.

Group's net worth (without fair value change account) for the quarter ended 30.06.2022 is ¥
27,565.68 crores as compared to T 23,378.04 crore for the quarter ended 30.06.021.

Summary of Revenue and Profit and Loss Account of Consolidated Financials

i (T’ crore)
:- S No | Particulars Quarter ended
30.06.2022 |  30.06.2021
1 | Gross Premium 11,100.74 14,426.55
2 | Net Premium 10,498.46 12,981.36
3 | Earned Premium 10,734.29 11,113.95
4 | Incurred Claims | 10,182.72 11,939.91
' 5 Incurred Claims Ratio (on earned premium) 94.86% 107.43%
6 | Net Commission 1,669.40 2,431.32 |
7 Net Commission Percentage (on Net Premium) 15.90% 18.73%
8 | Expenses of Management 58.45 70.90
9 Expenses of Management Ratio (on net premium) 0.56% 0.55%
10 | Profit/(Loss) on Exchange 361.27 149.65
11 | Premium Deficiency (10.99) 11.07 |
12 | Underwriting Profit/(Loss) (804.01) (3,189.59)
13 | Investment Income net of expenses 1,911.55 1,809.43
14 | Other Income less Outgoings (81.85) (130.80)
15 | Profit/(Loss) Before Tax 1,025.69 (1.510.96)
16 | Taxation 316.84 (393.07)
17 | Share of Profit in Associate Companies 20.49 78.20
18 | Profit/(Loss) After Tax 729.34 (1,039.69)
: o 4
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GIC Re

About General Insurance Corporation of India (GIC Re)

GIC Re has steadfastly maintained its leadership position in the Indian reinsurance market. It is
the largest reinsurer in the domestic reinsurance market in India and leads most of the domestic
companies’ treaty programmes and facultative placements. While foreign reinsurers have opened
branch operations in India since early 2017, GIC Re is expected to maintain its market leadership
and market share. GIC Re has been identified as Domestic Systemically Important Insurers (D-
SlIs) for 2020-21 by insurance regulator IRDAL

Internationally, GIC Re is an effective reinsurance partner for the Afro-Asian region, leading the
reinsurance programmes of several insurance companies in Middle East and North Africa, and
Asia including SAARC countries. GIC Re is 13th largest global reinsurer group based on gross
written premium figures for 2020-21. It has branch offices in London and Kuala Lumpur . In
April 2018, syndicate fully capitalised by GIC Re became operational at Lloyd's of London. This
syndicate is expected to scale up over the next few years towards achieving the medium-term
management objective of achieving 60:40 (domestic: international) risk portfolio composition,
Additionally, GIC Re has 100% subsidiary in South Africa and Russia and also associate
companies in Bhutan, Singapore and India. GIC Re is transacting business across the world in 160
countries.

The global economic growth is a key driver for insurance markets, which feeds into reinsurance
sector. The pandemic has created significant uncertainties in regard to the growth trajectory.

GIC Re being committed to the capacity for the domestic need as well as of the subcontinent, it
has proved to be a reliable Global reinsurer over many decades. Pandemic lockdown followed by
global economic slowdown in 2020 has impacted performance of major global reinsurance
players. Despite of such setbacks GIC Re has recouped fairly with balance sheet strength as strong,
adequate operating performance. and favorable business profile as assessed by A M Best. Over the
years GIC Re has catered domestic support through managing Pools and proved a formidable
partner for all the social financial schemes of Government of India.

GIC Re s business model enables to benefit from the expected growth of both the primary
insurance and reinsurance markets in India as well as other large and fast-growing markets like
SAARC, South East Asia, Latin America, Africa and China. GIC Re believes in diversified
reinsurance products which effects better exposure management by limiting and mitigating risks.

2020 saw significant impact of the global pandemic along with rising loss from secondary perils.
Also, there was a trailing impact on the market from record level of global catastrophes in 2017
and 2018. Broadly, the return on equity earned by the reinsurance sector globally for last 4 years
has not been meeting investor expectations. Alternative capital continues to be deployed in the
market and is finetuning its approach to the sector. The reinsurance market has shown significant
signs of hardening during last few months and the trend can be expected to continue during next 5
quarters. However, earlier expectations of significant hardening are being influenced by the inflow
of new capital in recent months. Changing perception on climate change is likely to contribute to
the uprice hardening trends in the sector.

In Indian context. as the insurers get listed and market consolidates in the backdrop of declining
interest rates, the pricing discipline in the market can be expected to strengthen in the medium to
long term. As can be seen from the financials, GIC Re ‘s profits are coming from investment
income and thus, in view of emerging low interest rate regime in Indian economy, its journey will
focus on moving away from reliance on the investment income

e — — i -
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GIC Re

GIC Re maintains a diversified risk portfolio that includes property, health, motor, agriculture,
marine, engineering. aviation, liability. The general insurance business in India has penetration
level at under 1% thus indicating great potential. Its dominance of the Indian market stems from
a long-term and strong relationship with the Indian risk carriers. This is supported by continued
obligatory cessions and order of preference. Its strength lies in its geographical and business
diversification, long term relationships, prudent risk selection, effective exposure management,
ample liquidity and efficient claims management. Its investment portfolio is also well diversified,

with effective asset-liability management. Quite importantly for business that runs on human
talent, GIC Re has the right talent pool with a low attrition rate.

GIC benchmarks its performance against the best-in-class global players. With the competitive
advantage that it enjoys and with a domestic market growth momentum, on the strength of its
balance sheet size and customer servicing, it can be expected to further strengthen its position
globally.

Disclaimer: Certain statements in this document that are not historical facts are forward looking statements. Such
forward-looking statements are subject to certain risks and uncertainties like government actions. local, political or
economic developments, technological risks, and many other factors. That could cause actual results to differ
materially from those contemplated by the relevant forward-looking statements. GIC Re will not be in any way
responsible for any action taken based on such statements and undertakes no obligation to publicly update these
forward-looking statements to reflect subsequent events or circumstance.






