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Ref. No.: GIC-HO/BOARD/SE-Q l-OBM/24/2022-23 Date: August 10, 2022 

To, 
The Manager 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street 
Mumbai - 400001 

Scrip Code: (BSE - 540755/ NSE - GICRE) 

Dear Sir/Madam, 

The Manager 
Listing Department 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot C/1 , 
G Block, Bandra Kurla Complex 
Mumbai - 400051 

Sub: Outcome of Board Meeting held on 10th August 2022 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 and other applicable requirements, we forward herewith a copy of the 
unaudited financial results (Standalone and Consolidated) for the quarter/period ended 
June 30, 2022 together with the Auditors Limited Review Report approved by the Board of 
Directors at its meeting held today. 

A copy of the press release being issued in this connection is also attached. 

The same will also be available on the website of the Corporation at www.gicofindia.com. 

Kindly take the above information on record. 

Thanking you, 

Yours sincerely, 

For General Insurance Corporation of India 

q½J ~,~ti,'2----
(Satheesh 1tumar) 
CS & Compliance Officer 
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J SINGH & ASSOCIATES 
Chartered Accountants 

505, 506, 507, Hub Town Viva, 

Off Western Express Highway, 

Near Shankar Wadi, Andheri {E) 

Mumbai - 400 060. 

D.R. MOHNOT & CO. 
Chartered Accountants 

BO: 606, Jankl Estate, 
29, Shah Industrial Estate, 

Off Veera Desai Road, Andheri West 

Mumbai-400 053 

Independent Auditor's Review Report on Standalone Financial Results of General Insurance 

Corporation of lndla pursuant to the Regulation 33 of the SEBI (listing Obllgations and Disclosure 

Requirements} Regulations, 2015 as amended read with !ROA Circular reference: IRDA/F&A/CIA/ 

LFTD/027/01/2017 dated January 30, 2017. 

To, 
The Board of Directors, 
General Insurance Corporation of India 
Mumbai 

Introduction 

We have reviewed the accompanying statement of unaudited standalone financial results of General 

Insurance Corporation of India ('Corporation') for the Quarter ended June 30, 2022 ("financial 

information"), being submitted by the Corporation pursuant to the requirement of Regu lation 33 of 

SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended {'the 

Regulation'), read with !RDA Circular No. IRDA/F&A/CIA/lFTD/027/01/2017 dated January 30, 2017 

{'the Circular'), This financial information is the responsibility of the Corporation's rnanagement and 

has been approved by the Board of Directors. Our responsibility is to issue a report on this flnandal 

information based on our review. 

Scope of Review 

We conducted our review in accordance w!th the Standard on Revlew Engagements {SRE) 2410, 

"Review of lnterirn Financlal Information Performed by the Independent Auditor of the Entity", 

issued by the institute of Chartered Accountants of India {!CA!). This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial lnfonnation is free 

from material rnisstatement{s}. A review is limited primarily to inquiries of corporation personnel 

and analytical procedures applied to financial data, A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obta[n assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordlngly, we do not express an audit opinion. !n the conduct of our review, we have not 

covered foreign/Indian branch. 

Basis of Qualified Conclusion 

Balances due to/from entities carrying on Insurance business including reinsurance businesses are 

subject to confirmations and/or reconciliation (refer Note 5) . The Consequential impact on the 



standalone financial results of the corporation for the quarter ended June 30, 2022 is 

unascertainable. 

Qualified Conclusion 

Based on our review conducted as above, with the exception of the matter specified in the basis for 

qualified conclusion paragraph nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited standalone financial results prepared in accordance with the 

Accounting Standard 25, "Interim Financial Statement" issued under the Companies {Accounting 

Standards) Rules 2006 which continue to apply as per section 133 of the Companies Act, 2013 read 

with Rule 7 of the Companies (Accounts) Rules, 2014, accounting and presentation principles as 

prescribed in the relevant provisions of the Insurance Act, 1938 {the "Insurance Act''}, the Insurance 

Regulatory and Development Authority Act, 1999 (the "!RDA Act'') and IRDA (Preparation of Financial 

Statements and Auditors' Report of Insurance Companies) Regulations, 2002; 

orders/directions/circulars issued by the Insurance Regulatory and Development Authority of India 

("!RDA!"/ "the Authority"} to the extent applicable and other recognized accounting practices and 

policies has not disclosed the information required to be disclosed ln terms of Regulation 33 of the 

SEBI (listing Obligations and Disclosure Requirements} Regulations, 2015 indudlng the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Other Matters 

1. We or the branch auditors did not review the interim financlal Information of One Indian Branch 

and Three foreign branches whkh includes one run off branch whose financla! results have been 

furnished to us by the Management, and our conclusion on the financial results, to the extent 

the same has been derived from such interim financial information, is based solely on the 

financial results furnished by the Management. 

2, The actuarial valuation of liabilities in respect of Incurred But Not Reported {the "IBNR"} and Incurred but 

not Enough Reported (the "!BNER") is the responsibility of the company's Appointed Actuaries (the 

a Appointed Actuarles"). The actuarial valuation of these liabilities, that are estimated using statistical 

methods, PDR and IBNR reserve as at June 30, 2022 has been duly certified by the Appointed Actuaries 

and in their opinion, the assumptions considered by them for such valuations are in accordance with the 

guidel!nes and norms Issued by the IRDAI and the Institute of Actuaries of lnd!a In concurrence with the 
IRDAI. We have reHed upon the Appointed Actuary's certificates in this regard for forming our opinion on 

the valuation of liabilities for outstanding dairns reserves and the PDR contained in the interim Hnancial 
statements of the Corporation. 

For J SINGH & ASSOCIATES 
Chartered Accountants 

ICAI Fir Registration No:110266W 

Part 

Date: August 10, 2022 
Place: Mumbai 

For D,R. MOHNOT & co 
Chartered Accountants 
!CAI Firm Registration No:00138SC 

./ /.-,, 
,/_;/,<' . ) 

Partner:-s'aurabh Mohnot 
Membership No.412971 

u mN: 2 ·t t1 i '1 ;j 1 1 ;; o s>rr P 
Date: August 10, 2022 

Place: Mumbai 



Anrm)(urn-1 

[Pursuant to the Regulation 33 of SE!'!! {Listing Ob!igatir.ms .ind Dlsdosure Raqvirarmmts) Regulations, 2015 read witl1 IROAI Circular rnference : 

IRDNF&A/C!RiLFTD/027/01/2017 daled :30,012017j 

R•viewed Statement of Standalone Flmmclal RHu!W for tlw Quartet Ended 30/011/201:i! 



Annexure,1 

{Pursuant to !he Regulation 33 of SEBI (UsUng Obligations and Disclosure Requirements) Regulations, 2016 read with !RDA! Circular reference 

!RDA/F&AICIR/LFTD/027/01/2017 dated 30.01.20 17] 

Reviewed Statement of Standalone F!n:am::!al Results for tht Quarter Ended 30/0612022 

.... ,, •~-•-• r·~-------------,--· ... · .... M C . . .... 
.· .. -,•·w ·., ..• .,,._JRs. in Lllkh\1 

. Year to date ! Y®illr fo date i Pmvh:n.is year ! 
!for th!!> curmnt j for previous ; I 

l SI. ! No, 

~ 

I 

3 Months ende1:l /Ai. at 
par!od ended I period ,rncfod ! S}r1aod 

' ! ; 
·-··-·-········· ···· ···· ······~ ! t : 

! (30/06/2022) [ (31/03/202:!J f (30/0612021) / (30/06/2022) I f:l0/06/2(!21) ! (31/03/2022) ! 

~av;~~~~ ,- ~~~ited f Revitwed I R@vh~wad ; , ~;:~::;.. , Audits,~,,,,,,] 

. Opening Balance and Appropriations from PAT (Net) 5,77 503 '. l 4, 16,403 1 5,77.503 1 4, 18,403 i-~ ... 4, 11),40~; I 
. rrk,d lo Ba!anoo Sheet 6.46.47St .. "iiii.540 r~--~1,39,230 ! 6,46.475! . 3,30.230 1 .... 6,16,977 

caplta! - · · ·.·· ·· - · -- · a1.na , a7.na'[:::::·s1.12g.l,u · .. a,.120 • ar,r-i(q · · s1~r20·: 

Partkulam 

plus {Excluding Revaluation Reserve} "3 <><i " ,, 1 ' "0 °2 1 ' 2·• "'' o ' 20 "2 '2 ,;., ,o .. ,42v ,.3,5S,S2 i <.. ,., , 74 , :.,,.,,,,42 ; ·• ,o .1'74 23.58,>i 1 

i _ _._ _______________ -------s-o-.s-1.02s ··;;:·;;·;;:~os'l __ ,3.,:;s.ass i 30,57,c25 i 31 ,os,a3a ··· :i2.~7-~os-l 
f 34 p-ota! Assets: ., ..... v.. r ...... - WW" •. l' " PT ~ ! , ._,,,,,, .... ., .... ,, 
i ·r (a}! Investments =:.~:.::.~::.::.:::::·:~:-~--~~~~-« ' %~L 1,00,35.057 ·;:01:16,ssi l ss:1:i:~~~~ i .. 1,00,35,057J,.. 95 , 14 .orie"'l 1 01 . Hl,551 .• 
, ,,,, -+--t ::::::::::: :::: ,,,.,. ___ ........ ... : ... 2.~?9,203 I 23,95,019 1 1 S,59,464 .. ;, ......... ~?,:~.~'-~.?.~.i--- 19.59.454 ~?:!~:~:~ .. J 

) , . l . ... .. ... .. ... .. .. . 77,05,85:\ 1_., !7 .. 15,532 f _ 75,54,612 i 7'.',05,354 , .. ,.7,~-54,612 __ ,,,,_ 77 ,15.532 -.· 

I I (b)l Other Assets (Net of ('.Urren! liabili(es sno provisi011s) I (45,00,802) ! (43.75,505) ! (42,34,333}1 (45,00.892) , (42,34,3'.!<3) {43,75,505) ! 
l,~ lAna~cal _Rat,fos 6.: . .... , .... ··· ·,· ··,, ·,,,,,,,, .. ,, .. ,., •····••··•<W--.••·,,---M••"'·'-", ·--;,,-, .......... ,_,., ... -r .• , .. , ........... ·.·. ❖ :··1i·· .,..,,,,,, ... , ... ................... »1 
v··· ···~+ ~(;!,<' ", •. ,, .•. _ _,,,, C, - , ----------,--...-..-.-..,-,-,-,_,._.,_.,.,~.-i+>?·· ,,,._,, ---- ~ . ....,...,,.. ··• •·•·•••;,•.~ {'··· .. ••••••••-· ·· · ·····~< 

; __ fD) f~::'1~:i:?Y~~i°.~,-- 2.i4 Hltl ! 1.74 i 2.14 1 l.74 [ Hl6 1 

,. ' (ii) ; Expenses of Mar)a~:f~fll ~~li~~:·""''": ·:··-- 0.47 1.9/3 j ... 0 48 I ,,.,,,.,.,_() 4:n .. ,~~ .. ~~.?:~~ .. ;: ·· ·. ·.? ~~JI 
• {iii) ,Incurred Claim Ralin 94.72 50~27 jr »1o~t25 1 S4.o/2 • Hi4.25 93.21 

,_,,., . :i:: ) ~:~~:::::t~::b --·:~:::.,,,,,,~:.* ~~·::.-❖--l .. 1 ~:::; ::::: .. 1-,, 1~;~::·,: ,~: -~:-:·~~-:~--·~::::: i . 1 !::::1 r,--~-----------,...-,-,-.-.....-. __. . ..,_~ . .,,,.,.,_.,,. 4 ·• ·,···· ••~Yss•·•"•'"•-.-.,·,~.•· >,,. hW•-~--•-----+--- ... .,,, ... : 
~:i)) ~:::~:: ;::::~~R:a)lio s ... . .. ........... . .. . . . L ~~:~:J . .,,,, -52.00 i m ,~5 t- w:~~~J ~ 112 35 l 93.11 

!,, -r,.,". (afBasfcan<l diluatod EPS befom extraordinary llems) _,., .. " ' ' , . , . i 
l nei of lax expe'1M!} for the period {nm to be• 3.93 .I 10.23 f (4.40}

1

! 3.93 \4.4.)} , 11 .43 : 

[ (b) Basic and diluted (PS after ex[r;<fuary !tams! ··. ; ·-.. :: '" (4· ..• ~).. .-· ------ ·"i 
/ net of tax expense) for the period (r.ot to J 3.93 1 10.23 1 ____ .. _,.:-+-· ___ 3,93 (4.40) ! 1·1.-t3 j 

: {iii) '::ff!;~T;;~L_,,, __ ,,, ,,_,, 1

1
-, .... •w " ("· ,,,,,,,,, . f 1»·:·~::1 ... ::==·r-=~-~::-::::.~::~j 

!a) Gross NPAs ,,.,,a= YVP✓ UV~." .· . .. ....... 20:8.040 :l! ·•---w 2:~~ ! ·>« i:~a, ] ,,,_, __ ,,.~.84 f 3~48~, 2.86 j 

j ...... ,, ... ,I?: Nei ~~~s ·----❖--·---------!------~ .... · i " ............ o.oo ·--- ox1~ 0.00; ..... .. v:o.':'~. . oooJ 
['"'t (~~]~f~~:~:::~::fj~:dgain: ...... ,,_,, .,.,_,.,, __ . r· ··· ·· 9:3a·I· 14.56 10.1·2 l·-""""'' -9:iaj ····· . 10.12]" 12.95 

I j(b) With unrealised gains , ... f ?·82_! 1(U1 , 7 20 i · 6 &2 i · 7 20l \1.22 • 

f--".' j:~~ :~:,:::~,,;- .;_ n 544 '. n "' j n :«~ ~ _ n&W 1 ~,,}M ; m<4; 
,--r--·~: ::::::::~~::~~!~;;~~~ .. :~_,,:.:.: .. :~::~.~ .. :~ .... ~-~-,,.... ···;·"'" 'as·:78;/o r----;5;~:•i. ;·•··· ~· ···· ··· a5:78~/4 t" ·············-85.7~ ~ ~·7e.~1;t $5 ~:~:J 
;, " ,, q, , (n c.ise of public sadm insurance COriiP<lnie.sJ. "·· .. , .... I · -t· •• .. » .. -<..... ., ...... ,.,.,.,.J .. , •Vi" _ _ .,., •· ! .. ) 
f oot Note: ·· ····· · · ·· 

1 Premium is net of rein~vrnnca • 
.2 !r,vestmenl !11come Including profli!Joss on sale of i11vestmer.ts ,net of i1111estment expenses. 3 Commis1>ion is net of commission received on reinsurance . 
4 Deta!is of expenses provided ln Sctr0ctu!e • 4 uf the ac=nt!>. 
5 Ani;tytica! ratios ha11e 10 be calculated as per detinilon given ir ,ROAi analytical ratios disclosures 
e Solv-0ncy ratio has been worked out at> on the :ast day of the period. 
7 Expense, of management ratio is calculated on the t>a;;i;1 of Net premium. 

Adivsteu Combined ratio is ca;cuiated as • Combined Ratio les~ the ratio of Policyholder's share of investment in,Xlrne to N.,;t Writt,n, premium 
a 





i · .. - ,---~-·'"""""~~-·-- ·· Anneiu;:;'.'i1"'""""""'""·"····· .. ........... . 
; [Pursuant to tM Regulation 33 of SE:81 {Listing Obligations and Disclosure Requlroments} Regulations, 2015 read with 
· !ROAi Circular reference : 

IRDA/F&A/CIR/LFT0/027/01/2017 dated 30.01.2017) 
Reviewed Statement of Standalone Segment wise Revenue and Profit and Loss Account for the Quarter End&d 

:_i,'·· ····-···,···· 30/06/2022 ._ ... _ !Rs. in lakhsi C" ......... ,--··--··~•. + ---- ····" "· ···-----·.~ I , ,_ w ...... ............ ,m•m•WWT Previous ; 
! 3 Months ended/As at l Year to date ended/ As at : ear ended j 

J (30/06/2022) (31/03,;;;;;r~;;~;~20;~~!{30/06/2022) 1 (30/0612~;·:·;1~~~;;,;~~;~1 
:: I .,. ...... .y .. ..............,,w,,,-,,,J.,,.,.,.,:,:,;,;,.«« • ~ J ,,,v.,1 .... ·.·•·•·•·•·•W,·•·••••=· · =· · ,mJ i l ReviGw(!d . Audited ... r Ravh~Wi!ld ! R<1vlew<Xl ! Reviewed ! Audited '. 
1(9;'0therMisclfeanous i ---w1m• • · ··• • ❖mm=•»"• ··-; • j ----··--r_,.v.~--r ... . .. . j 

~ et Premium 13,574 7·· -- ·····"·15:253 f 23,506 ! 13,574 ~~
0 ~-i3,500"r"- . 67,153 ; r=;.....;;;;-=•=-~.~ ~: =~~~- ';j_"!::-1 

Wet Premium 8,144 1 4,917 l 2,561 6,144 l ···2~1~r~--28.249 .. 
rinc&rii; ... ,1om11nvestmen1s"·"·=~ ·· ·· 2, 1 ss 1 . ~.oss-i---~ <ssi- 2, 1 as i 1,002 f~ · 10,680 

~~~::me .. ;,.,· ·· ,, ., ... ,.518•r »_~:~~~].,.:.-:= 200 · 518 i,,···~:.w .. w ••• •• 3g2_r:~:·=i 
)('!)Marine Cargo . . ! 
}-~,....,.~w,,.-.-....,~•,w,..-.~❖•❖~-.. ,:,:,:,:,:,:,):,:,-,..:,)..:,,,:,:.;.:.:...,..,., • • · • •· · · · · · · · · · · • :;:. · · · i:,.- ---· ··· >. </ . • . ·wx P~: 

l.~~.!,.~~~!!7!1f!! ____ ,_,..,.,_ .. _ 1 20,101 30,000 L~ ?'U89 l 20,101 ' 24,469 i ~t-~.~,07~- ! 
/ Income fonn Investments ! 3, i 39 3,948 . 3,150 ~ S, 139 j 3, i 50 f 16.501 ! 
r~ h:,~~:';;ull , 'f' 7.53 447 : 338 i ·153 L """8 i 906 ' ~,.,,.,,,, .. ~-· ·--.:::,=~~t=~·:::' ·:::: -~:k:f ti9 
;>t1:er lnc~n:: .. ····•-W-fr =" 1.0~~0 i 63.~ 0 .,_,,. , . 52,~ 1,030 l 525 l 1,2atJ 
1. {D) Life -""""""'.·"·"'"~··---'*""'J. ... · · ··◊- • . ..... .! ····•W•···•»••-· l 

!Net Premium l 35,511 i 36,595 40,056 35,51 1 I 40,056 1,39,282 \ 
L'~??.~:,~~;n11nv.:stments·--···"T~~- :i'.2';;·1_w_, ... ~12~~ . s.2ea 1 2,wi i · · 3,2se ; 1a.~s] 

~-
2
-...J,. 1?.t~~~:~.:1:'!!!~ .. •m~,;;;- .. I 540 I 3..e;.--.. • ., .. , m • .353 f 540 i 353 l .. ~•~~1 ·. 

' 

SL No. Particulars 

< · ···• • .. ..... ,. , •. " '~ 

:; .. ~ ~ 

.,,,,,,,,,.···+n ··· w j " ••· ....... 1 , s- .,.%~· v ·1 .. · ·. ·· · 

1-Motor , - i • ! -•-•·,·,w.·.·•·••·~,ww-·-~·~,-·1»-~~»>»>»~, ·; 
2-Aviation j - 1 . 

;3-Eng/noerlng . / · - · T · .· • I I """"·l •y• . .,.,. .... j ......... ·· .. ,.•·•.•··...,'""--
§.......14-_W_.C_ . .,,.,.,,.------ll,---·.__:J:~,:: .. ,~--~>-•·""._· +-1 .. _,,,,,_,.. ---!·---·--t----~••-m~-~~+-❖-·•·•·*-·-1 
.... i:-:~-~-8I_L T_~_' ____ ,..,.....! ......... -.. ........ , ..• ,_ •. ~.- ·.11. . -»~-~ -+· ....... ,. .... ;--.... ···•• . . ,, .... ... : .. . .. . --~·: 
;7-Hea!th .. · ·· · . • 1··· -•-··•· ----+-----+-------;--·· "'·' ...... · .... ·~ j:~~~;,:::;:, ., u _ -. --. _-,+J-., - --~f-.-.--· . .., . . .. .... ..... . . i 

10-f!/./Credit 

C-Marine·_"____ .. - ~-«-•-------+---- ---
·1-Marioe Cargo ; . 

i2-Marine Hull .. .. .. . . r '"' ,. . .. ; = . f --~----- -. 

, __ _..,t_D=~!'.e M----=· ., " .,,,,,,,, __ {;_,1 ;...'0_99.;.). L ..... --.,w~~~~L--··· ··-· ·=1_, 1_0_7 ..,___.;,,,(1_,0_9...;9)~j __ 1_, 107.J »· ._,1,~~~ ! 



; .... --.,w.w .......... .,,. ......... __ .,_.,__.,.,. .. ........... N ... ~ ...... , . ..,..., .... ,... Annexure~·,f. ·.·· · ....... n ...................... . _.. 

j [Pursuant to the Regulation 33 of SEBI (listing Obligations and Disclosure Requirements} R:egulatlons, 2015 read with 
l IRDAI Circular reference : 

IROAIF&A/CIR/LFT0/027/01(2017 dated 30.01.2017} 
Rev!0wed Statement of Standalone Segment wise Revenue and Profit and Loss Account for the Quarter Ended 

30/06/2022 

i SL No. Particulars 

4 



••,, ............ ,.,.,...,....., . .,,,~.---,-,-.w...........,., ....... ,w·· · · ·,sss._,_, -. · : .> .. "CYC:'' ' ',,,·y· ·, ·,.•· ·v,·»~ «. ,.·,_« w ,w,ssss, f ·•·•·•·•·•·•·-c,:-,,:,_._.»,»n-..n;,--,,,,-_._....,.,._........,.,,,, .. w.,,..-,,,,,, ... ,~.· 

I Annoxure-1! 
; [Pursuant to the Reglilation 33 of SES! (Ustlrig Obligations and Disclosum Requirements} Rxigu!aticms, 2015 mad with 
l !RDA! Circular reference : 

i IRDAIP&NC!RJLFTD/027/01/2017 daood 30,0UW17) 
''~ Roviowed Statement ot Standalone Segment wise Revenue and Profit and Loss Account for the Quarter Ended 

30/06/2022 
........... r .... .. .......... . = ~~----······· ..... _,_ . . . , _____ ·--~- \RS, inJ.ak)]S \_ 

SL No. i Particulars : . ; Previous , 

! I ___ .____ 13wwno::;1::::G:W,.~11:~~=,;:1:;~~·~,.:::l' 
, '- ---- --- .... ~~\/!~;;;-- r . ;~;;~~~----~,, --;;~!ew8ct I Review~~J,,~··:~~\ll$wed Au=ltiful! ] 
I · 5 I~~~~~:~ : .... Technlcal ······ ··t ··· .,,,,,,,,; ·-· ·---+··---.1-....... ,. .. 
I runexinrnd Rlsk R€&&rve--Nef .. ~- I . l .. "" _____ .;___ ,.,, ____ , 

1 

1 o ,-FiN 1 5,69,430 i S .73,297 i 5,4S.998 r 5.69,430 5.48.00$ 5.7i297 

6 

r~_::~~/i:~:o~: l 4,00,365 1 ·· 4 ,85~313◊···I·······•·4,62·,a11---4:ao.365 r 4~2,6F.r 4,85·,·380·1 
2,./(yiaf/on -~·""'"' 21,901 1~' 22,195 ~-·- .. ··32,248 ·; .... 21,901 ·l•··-···32,248 22.195 

3-Engfneering ; 6B~354·r··-- .65,283 : 67,893 ! -88, . ·-·· e1:a03··-- 65,283 1 
4.'(~/c.""""m•-~. . ... 1,a1e·:1«X@ ❖•❖.•.•·1:73~C••,: .. T 1,469 i 1,8i5 •··••@ ·;•:469 ! -·----· i .735 1 

5,ff45j['fy" wv » r ... --1-~ .. 42,876 l 35,Q1Q i 30.525 42,878 35,010 ., .... ,. .. , ..... I ! - ______ ........ ; -•· 
i6-PA ·------+-· --~~:?!~ ) 3~.!~2 ,L __ 32,660 24.0??.J ... ,,.. 21,790 
!1~Hearih ·· 2,22.s2r ,, 15 T"o ; 2 s1 51e i 2 22 ()'.) ·, · 2.61 .srn 2.rn .110 

;:~~;:: ··-==.L~ L~:::~~F '~~1; J '::::: ·,::~:: . 
110-FUCrndit ! 16,916 ! 14,125 l 14 ,794 ! 16,916 i H ,794 j·-~-14,125 .. i 

I~::;: c.,., J ~-... F 57;,J ., .. ~. i ,.,~L:~~1 · · '77:· 
[2-MaftneHuli w=v ..... i 56,734 l 56,206 99,806 1 56,734 l 99,806 ! 56,206 i 

!D·Lifo ·.... ........................... --:~~-------· .3. .. o.~~:~~:[: __ j ~'.-~93 ... ~11:;~3.~ I 30,s~?~L. J5.538~ i • ·;6:4831 
jOutstaml!ng Claims Reservf!s ( I 
!~~=•• and IBNER • 1~~---+--- -l .. . ~---.,-----~- .. ., 
[A-Fire >=u .:Jx :2?:::::r:..~ 20,86.1:~4 i 18,68,921.l l 22,34.871 18,66,928 j 20,86,134 I 
il3-Misce/ianeous . . · ·· f · · · ··· I i 

11-Mofor . . W% /=~
0 

' • 0 13 ~'"' 1·7 4<> 9''" -j---·---1 ... 6 ...... 1.;~:::; j : ~ .. 1,.3 .... ~;;·-- 1" ,g ._93·7--··•·•1··-1·=:~: ~~1·{ 
!..... ,. ....... _........ av , ,'Oo<.< .... , '.;'.~_.: ,~,,_.;., ... ,,' "',<>vi ,c; •""'" - , •~' .... ,. · /·' ,. "'.'.::'.:'.':. i 
2-Aviation 1,72,362 1,72,977 i 1,59.719 1 1,/2.362 1,59,719 ! 1,72,977 l 

,_........., •,-,·-··..:-,.,.·-,,wwv:,,;.»;.;.:,; .. · •, • ~ ·•·••••• •.••.•·.,•.·.•.•.· . ..-.•.w~-~~-•.,:.:,;.;.,~,,.,,~ 

3,05,487 j 2,90,449 2,59.386 i 3,05,487 l 2,59.396 l 2,90.449 l 
.,,,, .,.., ... , ·»C y ; ~ · ,w ' ... ' ... -~ ►;:;,...,, '" · "' t , , , ~ 

j+W.C. 11,657 l ·11 ,101 11,939 11,657 ·!1Ji39 : '.i,191 l 

!s~LiAB!LT.-'t-, -=-=~~=i--1-._4_1._8-54-+;-i ,27,503 1,19-,0-9_1_,!I-• - .· ,41-,8-54 ; .. ;~;;;:mn h• ~.27.soJ 
I .,,, • ;~......._.,._w,,,,,,,w·· · ·· •····· ·l ·•· ,,.,·c= >· •···••·••;,,.»~....:,~.,.,.-.-.-----i---"''w,,•.-.·.-.~·~ ... ·. . 90,986 1 -·--aa.·~· 84,394 I 90.SB6 ' 84,394 ; 88,198 

,-7-.f-·l&-a-it_/l_______ _.:.'.~~:~?~:r ~•?~· ...... ; 3,75,941 . 3,89,20~ J:··~3,75,9~·J .. l .... ,..4.0S,~3~ 

(8-Agriculture 9,95,374 , 8,35,979 : 10,91 ,724 : 9,95,374 l 10,&i ,724 , 8,35,879 i r~~~;t~;:;!· .. -... -._~_--__ -.. -.... -... -... ,-.... -----· .. ·1·~ ;;1:2'si : · -;~:·
9
; ·

2
1~ .• :

4
?•

5
so

1 
... 

1
! ....... : '..~~.1e1 i u1 :3so I · ·1,31 .w7 ! 

1,04,540 j 1,0B.101 92,45 1 ..... \?~·?.49 l 

1-Marioe Cargo 

~2 .. A4°'arine Hufi 
>. 

. l .. ·. i 
•·······.·"'•···· ·· ......... ~.,•.w.-..,_.., . - --------, .v.-n,==1. 

1.27,?SS ! 1,26,213 1,18,555 l 1??:T~?. . .L 118,555 1.2621:1 
·--r· 1~9:i:1i1J --2-.-◊4-.. -4-79-l--1.a2.ossT i 9],!57L .. 1.82.oas . 2.04.479 . 

I [D-Ufe . .. ·. · ' ····· ····· 94. 124 ! ·1,~~,~~6 1,41,2a2 ~ 94.124 L \47,~~~J _ 1.os.s3e 1 r---·,··· ········· ·· ·· .. · .. . ,. ... -·· 
1Footnoros : 

1 •• Segment$ hclude : {A) Fire, (B) Misce!larmous •(1) Motor, (2)Avi 
j(5).\Norkmen compensation (6)Liabilty (7) Health (8) Agricultur 
!Marine cargo (2)Marine Hui! .(D) Ufe 
~, ___ ,,,,,,,,, . ...,.. .,.,o«••:,··c,·: ·"·:··~· -··· · · --- · ·----

«.~§5~=ring. (4)Persona! Accident 
Marj11e • (1) 



----~GENERAL INSURANCE CORPORATiO_N_O_F_I_N_DI_A ___ . . ,,.-w,,,, .... .,.. . . , ..... , ,,,,,,,_ 

Registration No. 112 

Data of Registration with IRDAI : 2nd Aprll, 2001 

Reviewed Standalone Balance Sheet as at 30 June, 2022-•1-------.----------· -· ··-·· ... __ . . .. . .. . . ..... ... .. . --··-"""'··· ·~· ·-·. -··· ;-· -----

--GICRe 

...,i, . . ___ . . _, =m>,«•e•>--·- ··-----=·~ -----~- ~, -------~ ,J,Fbit in~------. 
} > 

As at Juno As at June 30, As at March l 
30, 2022 2021 31, 2022 l Particulars 

·--+------------ - -1-----+----- -· 
. _ •. J._,,_,~,,.,,, .. ~ .• , ___ . ------~ ···--· -··· -·· ~---+! _R_e_v_i_ew_ ed_·-~~YL~::ved ! Audited 

SOURCES OF FUND$ j _,m,,,,,_,,,,,,.,_J -----1 
Ishare Capital J 87 720 87 720! 87 720 

1
----,R;;;;;es and Surplus .. · · ----7-----,, ,,,,,,,,,,, _ . 1? 46. 794 / ·--•«• 22 53 ~i-7_4,....! --}-?._2_5_5_~--i6

1 

1 Share Applicat~o~ T,,~!!,~tP~-~~n~ allotment l -••»> ___ ... 9! 0 oi J- Deferred Tax Liabilily _ , Oi O ,,,,,,.,,M••:- ·o; 
!,,., ...... Fair Value Change Accoun~.,------+---••»··•"' ···-----·~.l, ____ --t--· .... ····· ·· "· - ! 

Sharellolders Fund 6 52 856 6 05 264 7 18 O& 1 
------------- •-~i,;...;.~AA,OJ;,.,;.- •••-----r--•~ . ....... N. • •, o, • ,, c~ ~ -

,,,,,,,,_,,,,.,,,,,_,~ .=·.,- ~ .. ,-·· ______ P_o_lic __ ·y~-t;!.~:!!,[u_n~d........------2_2_4_6_7_96-i, w } =3_3_3_5_75-+-_ _ 2_4 _0._3 _7_19-1 

57 35 047 

CONTINGENT LIABILITIES 



General Insurance Corporation of India 

GlCRe Notes fim11i:rtg pm-( of Reviewed Standaforie Fimmcial R,,i;uft;; for the Period f.iufd 311.06,2022 

L The above Standalone Financial Results of the Corporation for the quarter ended June 30, 

2022, have been reviewed and recommended by the audit committee and subsequently 

approved by the Board of Directors at its meeting held on 10th August 2022. 

2. The Standalone Financial Results were reviewed by joint statutory auditors, M/s J Singh 
& Associates, Chartered Accountants and Mis D.R. Mohnot & Co, Chartered Accountants. 

3, These Standalone Financial Results have been prepared in accordance with Accounting 
Standard 25 on 'Interim Financial Reporting' as specified under Section 133 of the 

Companies Act 2013 . 

4. Other incorne/expenses include forex income oH 10,182. l 7 lakh for the Period ended 30th 

June 2022 (Previous period forex income included in other income of~ 3,960.63 lakh for 
the Period ended 30th June 2021) 

5. The balances of amount due to/from and the deposits kept with other persons/bodies 

carrying on insurance business are subject to confirmation/reconciliation, Adjustmc:nts, if 
any, will be accounted for on receipt /confirnrn.tion/reconciliation of the same after due 

examination. 

6. The estimate of claims lncurred but Not Reported [IBNR] & Incurred But Not Enough 

Reported) iBNER as on June 30, 2022, are incorporated in the financial results have been 

certified by the Company's Life and Non-Life Appointed Actuaries respectively. 

7, The Standalone Financial Result for the Period ended June 30, 2022, comprises accounts 

of two foreign branches, one rnn-off foreign branch and one domestic branch. Previous 

Period ended June 30, 202!, comprises accounts of hvo foreign branches, one run-off 

foreign branch and one domestic branch. 

8. The Taxation Laws (Amendment) Act, 2019 provides domestic companies with an option 

of lower tax rate, provided they do not claim certain deductions and not compute tax as per 

Minimum Alternate Tax (MAT). Accordingly, the corporation has considered the reduced 

rate for the purpose of computing provision for tax and deferred tax in these standalone 

financial results for the current period ended June 30,2022. 

9. During Financial Year 2021-22, GIC Re decided to place its the Dubai branch into run off 
because of non-renewal of license by Dubai authority, non-compliance in solvency 
requirement etc, Decision to place the Dubai Branch into nm off, has be-en infrmned to 
IRDAI vi.de letter dated 6th July 2021 . Board of Gl C Re also accorded its approval and to 
carry out suitable statutory requirl~mcnts if any on 7th July 202 l by circular resolution. GIC 



General Insurance Corporation of India 

Notes .forming part of Reviewed Stand1ilone .Fi11ancial Results for the PeriviJ E111ied 3/W{i.2022 

Re India will continue the activity / operations relating to Dubai branch from GIFT City, 
lndia. 

As required by Central Bank of the lJ.A.E. (CBlJAE) and with permission from lRDAI, 

bank guarantee of AED equivalent oft 120,000 lakhs have been issued on 1st July 2022. 

rn. Figures of previous period/year have been re-grouped/re-arranged to confirm to current 

period/current yea:r presentation. . .. 
~\;~:_:~~: ... 

_ ___ __ !:3~.~-·- --
Chairman-cum-Managing Director 

D!J\J 08646006 



J SINGH & ASSOCIATES 
Chartered Accountants 

505,506, 507, Hub Town Viva, 
Off Western Express Highway, 

Near Shankar Wadi, Andheri (E) 

Mumbai - 400 060. 

D.R. MOHNOT & CO. 
Chartered Accountants 
BO: 606, Janki Estate, 
29, Shah Industrial Estate, 

Off Veera Desai Road, Andheri West 
Mumbai - 400 053 

Independent Auditor's Review Report on Consolidated Financial Results of General Insurance 

Corporation of Jndla pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with IRDA Circular referem;e: IRDA/F&.A/CIA/ 

LFT0/027/01/2017 dated January 30, 2017. 

To, 
The Board of Directors, 
General Insurance Corporation of India 
Mumbai 

Introduction 

We have reviewed the accompanying statement of unaudited consolidated financial results of 

General Insurance Corporation of India (hereinafter referred to as the "Holding Company') and its 

subsidiaries (the Holding Company and the Subsidiaries together referred to as "the Group) and its 

associates for the quarter ended June 30 , 2022 ('the Consolidated Financial Statement') being 

submitted by the Holding Company pursuant to the requirement of Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements} Regulations, 2015 as arnended ('the Regulation'), read 

with IRDA/F&A/CIA/ LFTD/027 /01/2017 dated January 30, 2017 ('the Circular'}. 

These results are the responsibility of the holding Company and approved by the holding company's 

Board of Directors. Our responsibility is to issue a report on the consolidated financial results based 

on our review. 

Scope of Review 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 

241.0,"Revlew of Interim Financial Information Performed by the Independent Auditor of the Entity", 

issued by the Institute of Chartered Accountants of India (!CAI). This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial infofmation is free 

from material misstatement{s). A review is limited primarily to inquiries of corporation personnel 

and analytical procedures applied to financial data. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit Accordingly, we do not express an audit opinion. 



Group Entities 

The consolidated financial results include the results of the following Group Entities: 

Nature of Holding .... ~-~,N~m-e-of- t-he-Co_m_pa- ny _____ T_·- %;f H~lding 
------------+---- - .. --...... --.. ---...... ~ -.-~.v .. .............. .. 

Subsidiary l Gl~ .. R.: .. ~:~~~ .. ~~'-~ica- Lt_d_. - --- ---.... ',:.......... _1:o:_

0

0_%%%_
0 

--·~ 

! GIC Re India Corporate Member ltd. 
,__ ____ .. -... -..................................................................... _______ _ 
; GIC Perestrakhovanie LLC 

~ .................. ,,,.,..._.,;,,..,_· ........ -~ ... - ---------·· ........................................... ............. ._. --------
! Associates Agriculture Insurance Company of India Ltd. 35% 

L __ --:-:-~~::~~:~-::-T:,~=s=ur=a=n-c_e=-P-t~e~.-L_t_d_-._-_-:::~._---... ~•··_ ..... _ .... _ ..... -._·.-.:_.-... -_:-_:_:_ ... : ... ~~--~-..1 

Basis of Qualified Conclusion 

Balances due to/from entities carrying on Insurance business including reinsuranc~ 

businesses are subject to confirmations and/or reconciliation of the holding company (Refer 
Note 6). The consequential lmpact on the consolidated financial results of the corporation 

for the quarter ended 30th June 2022 is unascertainable. 

Qualified Contlusion 
Based on our review conducted as above, wlth the exception of the matter specified in the basis for 
qualified conclusion paragraph nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited consolidated financial results prepared in accordance with 

the Accounting Standard 25, "Interim Financial Statement'' issued under the Companies (Accounting 

Standards) Rules 2006 which continue to apply as per section 133 of the Companies Act, 201.3 read 

with Rule 7 of the Companies (Accounts) Rules, 2014, accounting and presentation principles as 

prescribed in the relevant provisions of the Insurance Act, 1938 (the "Insurance Act"}, the Insurance 

Regulatory and Development Authority Act, 1999 (the "!RDA Act" ) and !RDA (Preparation of Financial 

Statements and Auditors' Report of Insurance Companies) Regulations, 2002; 

orders/directions/circulars issued by the Insurance Regulatory and Development Authority of India 

("!RDAI'' / "the Authority") to the extent applicable and other recognized accounting practices and 

pollcie5 has not dl.scrosed the Information required to be disclosed in terms of Regulation 33 of th€ 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 



Emphasis of Matter 

We draw attention to Note No. 2, to the Consolidated financial results, regarding the financial 

statements of subsidiaries and associates are drawn up on a reporting date different from that of the 

corporation. 

Our Opinion is not modified on the above matter. 

Other Matters 

a. We did not review the financial results/information of three foreign branches which includes 

one run off branch and one domestic branch of the holding company included in the 

consolidated financial results. The financial results/information of the branches have been 

certified and furnished to us by the management. 

b. Incorporated in these consolidated financial results as at 30th June, 2022 are unaudited 

accounts of subsidiary GIC Re South Africa Ltd, GIC Re India Corporate Member, London and 

GIC Perestrakhovanie LLC, Moscow whose financial results reflect total assets (net) of 

Rs.6,53,170.99 lacs and total revenues of Rs 5646.05 Lacs for the three months ended June 

30th 2022. The consolidated f inancial results also include the Corporation's share of net loss 

of Rs. 4802.35 Lacs for the three months ended 30th June 2022 of two Associate Companies, 

which is based on the unaudited financials of the Associate companies. We have relied on 

the unaudited financial results of the above Subsidiary's and Associate Companies which 

have been consolidated on the basis of Management certified financial results. 

c. The consolidated financial results for quarter ended June 30th 2022 also include the Group's 

share of net profit of Rs. 6851.25 Lacs as considered in the consolidated financial results, in 

respect of one associate, whose financial statements have not been audited by us. These 

financial statements have been audited by other auditor whose report have been furnished 

to us by the Management and are considered for the purpose of consolidation. The Auditor 

of the Associate has given a Qualified Audit Report and the impacts of those qualifications 

are either unascertainable or not significant for these quarterly consolidated financial 

results. 



d. The actuarial valuation of liabilities in respect of Incurred but Not Reported (the "IBNR") and 

Incurred But Not Enough Reported {t he "IBNER'') is the responsibility of the company's 

Appointed Actuaries (the " Appointed Actuaries"). The actuarial valuation of these liabilities, 

that are estimated using statistical methods as at June 30, 2022. has been duly certified by 
the Appointed Actuaries and in their opinion, the assumptions considered by them for such 

valuations are in accordance with the guidelines and norms issued by the IRDAI and the 

Institute of Actuaries of India in concurrence with the !ROAi. We have relied upon the 

Appointed Actuary's certificates Jn this regard for forming our opinion on the consolidated 

financial results. 

Our opinion is not modified in respect of these matters. 

For J SINGH & ASSOCIATES 
Chartered Accountants 
!CAI Firm Registration No: 

ner: 
Membership No. 042023 

uo1N: 2w 4-2.0 :2..?> Ao, Orv\ x -5 3t, Lt 

Date: 10th August, 2022 
Place: Mumbai 

For D.R.MOHNOT & co 
Chartered Accountants 

Membership No. 412971 

Date: 10th August, 2022 
Place: Mumbai 
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Revlewoti Statement of Consolldatod Financial Results for tho Quarter End11d 30/0(1/2022 

3 Montlls ended /As at 

Parti~lara 

Premium is net of ~~nsurim~ 

lnvo:strmml lncom11 includ!ng profitlloss on sale of ln~stmef\tS ,net of investment expenses 

Commisalon fs net of commission received on re!nsuranoo . 
Details o! expense~ pmllided in Schedule - 4 of !he accm.nts. 
Analytk;a, !"dtios ha\<e lo be coicuia!ed as per definiton given ,n IROAI analytical 1atioa disclosures 

( Rs. In Lll~ll) 

Sclver.cy rafo has been worl<:ed 01.;t as on the last day of the period. it is taken same ar, ~ b'tonda,one Financial statements 

Expenses of management ratio is calcuiat'->d ur1 the basis of Net premium. 
NPA ratics have beei1 taken aame as per Sta:Xla!one Financial statements 
Y1ekl Ori lnv1.1stments has been tailen samo as par S~ndalone Financial Statemen:s 



Annexure-11 f'""""" 
f [Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 read with 

IRDAI Circular reference; IROA/F&A/CIR/LFTD/027/01/2017 dated 30.01.2017] 

Reviewed Statement of Consolidat&d Financial Results for the Quarter Ended 30/06/2022 

SI.No. Particulars 

.. ,..,,.,.,.,.,.,.,. . .,.,..-f------+-----•,,,.{ 
i Reviewed 1 Reviewed Audited 

! ----~-........ -.... ~.........,._ 

~S~eg~me~n_t_tn_c_o_m_o_: ____ !1--i -------,1------+-----..;ji-----.~-~- t 
JA)Flre I j , 
1·"'N"'e'""'t Prfl=--m-::-fu_m ______ +----3-,40--,-,B""o""7-+--3,-,o-,-e'.'"",4-89··-.. -... 3-,-59-,9-7-9~l - 3-,4- 0-,8-0-7 ~• 3,.59-,9-7_9_: - ,-1,-4..,.8,-4-1:r· 

Income form Investments·~•·-· --·-4-,-8,-5-24----,.-~,-4-29-.- 42,422 48,524 42--:m· 2.40,314 

f- ----,----- .............. _ . 
(30/06/2022) f (31/0312022) (30/0612021) 

Audited Reviewed 

Othorlncome 12,233 r, 150 1 4,450 12,23,'3 4,450 -~=J2,9~ 
(B]'Mlscellaneous ~----1~----..._--·-··~ · · ' '·---+------
"'<""'1)..,,M"""o-to-,----·~---l-----+-r --·--····+----_--+----· .. ···· ............... •--+----.. ...- -~ 
,1-::N-:-e..,..tP=r-9-m..,..iu-m-----~-:::1:,s:o""',_5:o:o:.f-.,_. ::2:.s:9=,6=59= ..... ·.:~: ... ·""'2,"""4..,.1,""'24-2c-r1- 1.,.._,a""o,....,soo,,..,...,.-t 2,':i1!.2~42

1
~ __ 9,77,226 

j lncome form Investments. ~ 39,130 \ 63,259 .......... 36,306 1 39,130 36,306 2,01,369 

!Otherlncome 9,488 i 5,897 3,790 : 9,468 3,790 , 11,003 
tr2j'Ji-v,""·a.,,tio-n-------+,··-·~---...... ;-, ------':'-'--·•-·::-"'-t--~· ________ _,__,. ....... -··--, 

--::-c-:::--+-------,===,,....,+---··-··-.. -~.-------....;----------Net Pramlum 5,138 16,802 5,717 5,138 : 5,7.!:.l 44,390 
Income torm Inv(1stments --ii----.:i- ,-33_8_4-____ s_,4_Jo 

1 
'""3...,_ 3,.,,3"""34 ____ _,,,3...,,3""3.,...8 f" ... ,." 3,333 1 17,565 : 

Othor Income ........ ___ .. 799 402 ! ...... .-...... 357 799 · ·•· · 357 846 1 
.-.,,.,.,._,,, ............. , ••v-------+------.-., ........ •• '' ,, .. .,,- •••••••-i 

(3} Engl11t1erin9 - ; 
Net Premium 38,073 34,485 34,535wi-----3--8-,-0=7 .... 3~+-----,,3,,.-4-,"'"5,..3-5-1 T.°23.942 

1-,n-co- m-·e~-,o~rm-··~ 1-nve--s/_m_e_n_ts ____ ,..., ____ 5_,4_4_5_,.j, . . ____ 9_,7_8_4-i-----5-, 7-3-3u"'(·-- 6,445~, 5,733 ' 32, 186 
i---------------------+----------·- ·-...... __ . ___ -if---------;,-----,-~-"'1-------c-c-i-------,-'C'."-,-'."'-i 
Other /nco.'l'le ; 1,581 917 539 1 1,581 ! 539 [ 1, '713 .. 

j{4) Workmen Compensation - ! i 
1(W.C.) i j 
Net Premium 946 1,078 j i'Br -~--.,,.94""'6,..;.----,7""8""7...,, ............. _ ... 3,47il 
lncome fo=·m1~ /n_v_e_strn,-9-nt""'s--1-----,2-,,3""1-+----,3--8...,.1 ""'j'----2~33,..,., ~ ... , .. .. 231 233 1, 163.) 

1-0_lh_o_r ·_,n:ca=m=e===--... -.... -... =====::===-=--=--s_s-:_:-_··_-_·-:~,_-... !-._s::-=--=--=-===2=5=:==·-.. ---_ .. _5_5--t·, ..... ,.. . 25 .. 64_J 
(S) Llabllty · J 

"'N..,..1e-tPre.,,....._m_iu_m ______ +--~32,101 ; - ,-7,-0-67-+--16- ,398 [ 32,101 18,398 ·72,276 7 

lncome-,fl,...orm......,l,-m<_e_s.,..tme_ n.,..ts--+----,3','"2,..,..oo••f--.. · 4 266 2 622 ! ... - 3,-2-00-+1--..,.2-, B--2..,..2 ~1· . 14, 7247 
16iiierlncome 815 _3_9_9-+----2-64- 1 --~ ... - 815 ·r ........ 264 : 

- ......... i 
793 1 

i (6) Personal Aeeldent (P.A.) 
!Net Premiwn- .. ·-···----t---13-,-65-2-T'--- 7o,357 l 9,060 13,652 9,060 1 43,526 1 
Income form Investments M 1,977 2,211 j 2,033 1,977 2,033 1 s:899 i 
otiwr Income ............. ,fi:f.. . ........... _~~1 ~.1.8.. J.. . .. ..... 473_ ... 218 f 54~. : 

Net Premium 68,987 • • :;;=49 ... ,..,,.59""'9-+---6..,..1,..,.19,...,9,......j- 68,987 / 61, 199 I 4,40.821 1 
i tncome fo-nn--,-ln_ve __ ...,st:-m-an""".t:-s--..---:1:-:::co,--=5c::-25:::-t 16 421 10 907 , ... 10.mf- 10 907 1 56 slo1 
foi°iier lnoomo 2,532 - 1, 
1(8) Agriculture 
Net Premium 2.69,378 18, 

' 
f 

' I ' . 
'j,19 1, 161 2,532° 1,161 i 3,aru 

.. ... ,,.,.,,,,..,"" .... 

' -i 
222 1 4,65,789 2,69,378 ... ~·-·-······ 4,85,789 6,49,640 

Income form lnvestrnems 18,932 7, 206 
............. 

23,572 18,932 2f5'f2 85,051 .~ .. n-
' 

...... " · ................. ~ 



Annoxure-11 

[Pursuant to th8 Regulation 33 of SEBI (Listing Obllgatlom; and Disclosure R8qulrement5} Regulations, 2015 read with 
IROAI Circular reference: IRDAIF&A/CIRILFT0/027/01/2017 dated 30.01.2017] 

2 

Reviewed Statement of Consolidated Financial Results for the Quarter Ended 30/06/2022 

Particulars 
3 Months ended fAs at 

Rs. ln,Le,.rukhJ:1.s,_} ___ _ 
ear to <fate · air to <late 1• Previous 

for 
th

e :~:L year ended 

(30/0612022) j (31/03/2022) j (30/0612021) (30 /0~2022) , (30106/2021) (31/03/2022) 
•w--T............. . 

----~R.;;;.e-'-v=l~e_d ' .Au.ditad Reviewed*~~ 

((10) FL/Crodl!_. ____ --+----~--------
)Net Pr@mlum 8, 108 4,808 2,569 ··t 

evlowed ! Reviewed Audited 

' .... .., .... 
--·~--·• 28,685 8,108 ! 2,589 

i' ................ 
10,1.1{' ·/,888 income fom1 lnvestmeots 2,177 2,035 ·t,888 i ~=:_ ______ -54_' _2-· ___ 2,_54 ____ .... 1 ........ ---1-~-4-~I-.··=·, --] ~-·=;j 

Net Premium 20,305 30,431 24,752 20,308 24,752 1,15,281 

2,177 1 .......... ~ .... ····--••(,,, .. 

;1t,n- co_m_9f.'"'or-m""1""n'"'ve·-s-tm_e_n_ts _____ 3_, 1-3-g --t--·- 3-,9-4-8-i--- 3-, 1-50-,- 3, 139 3, 150 ···-r6,501 

jOlherlncome ....... _ 753 - 447 338 753 338 , 906 
1-c-:-,-:,-,--,---,-------~---...+-· 
(2) Marine Hull 

Net Premium 
Income form Investments 
Other"income 
(D)LJf9 

12,422 
4,332 

1,088 , 
--J. 

1 

.. 
- ! 

' 
16,364 
5,752 

11,8{}4 12,422 11,894 . 56,206 , __,_______ _......, ____ .,_ _____ , .......... ~ 
617 ~ 

4,938 4,332 4,938 23,859 . 
_4_9_9-1---1.;..,0_8_84- ........ , .. . 499 « 1,280 ! 

j 

35,511 36,595 
2,256 3,066 

540 358 

Net Premium ····~------------·,......----...1----4-o_,o_s_6- 35,511 ! 40,058 .,--.. -_!.:!9,282 1 
Income form Invest':!!.:!!_ .. i. 3,298 r •·-_-3_]!_!5_6_1 _____ 3..;.,2_9_8..:_ 13,475 

Otherlncome 353 1 540 i 353 :,:. .e11 J 
Premium Deficiency j 1 

:-··f A~Firo ···-••v•--•Vf 
l··· 8-Misce//aneous --··--·-"4-------4--1-Motor - ! 

2-Aviation . j 

~~ ---4------4 
7•Heaff..h ---i..-----~-·---~----~ 1-.,..-,----------:1-----------1· ...... ·· ~-1-------
8-Agriculture 

. 9-0ther Misc. 

!ro~F'L.ICradit ·--J-----·~ 
l 

C~Marine ---------+--·""---i------------··---· ...... ----;....... .... , .......... ._ ...... ~ 
!I --1-------~-·--I 

L ..... -----·:~_
1

,..~_:,...,'_1:.,..r;_

1

-::::C::u_~-:_

0

-=_-=.-=:·_•-_ .. _· -·-~· ::· :::(_t-._o-9:g_~-:._'"'_-_-_-:_-_2o_g--·'"1. .. =====1,:10:7::::=-:(1_~_9_9""'1,lt,., ___ 1,_1_0T-..1.1_·-_,._··_•·_i;~,. j 



[Pursuant to the Regulation 33 of SEBI (Listing Obligatlons and O!scfosure Requirements) Regulations, 201 S read with 
IROAI Circular reference: IRDA/F&A/CIR/LFTD/027/0112017 dated 30.01.2017] 

Reviewed Statement of Consolidated Financial RHults for the Quarter Ended 30/0612022 

l I (30/06/2022) (31(0312022) (30/06/2021) 1 (30/06/2022) ! (30(06/2021) l (31/03/2022) 
~, ... ,w ••••••••••••••• ...,..._ ________ .,, .. d,.-·w ,·-•• ._... 

____ i ___ , ________ ;.,-R~.;;e ... vl..;.ew;,;,ed;..; ....... 4---..;.A..;.:;u..;.d..;.lto;,.;;d-'-+--"Re;.;;....vl .... ewe ........ d.....,i-'-R_evl_ew.;.....;e...;..d-+-R---e ...... vi~ , Audited_~ 
Segment Underwriting profit/ • i 3 
(Loss): 

hA,,,,-F""'lre,.._,,.....-------t-...,(2_0.,.1!~ ·--6_3,_07_8_-___ (94,_33_0.:..~ !---'(_2D..;.,B_9.....:5)-+-_J?._1,3~{ 
B-Miscellaneous i -
1-Motor ·• (22,853) j 21,883 ! . ··73-7',-9""70_?..;.--(2-2-,8-53-)....--(-37-,970) (78,826}1 

2-Aviation ., •• ,_ - . {3,896) i M44 (17,469) l (3~,8n~
2
~ r····.·.·.J1(··

8
1,.4

40
6
2
9J) (1(S7,.

3
g:_8o.~ ... 

.!3-Englnecrlng 2,772 1.3.172 (8,402) ! ,. ~ ., 1 

t'.1:..~.,,,·=c.-:-:--=,.,._----- (9o; 3,i'ii' ,. .. (641J 1 (90J : - - (64tJ 1,23,.,,.o-i 
j5--LIABILTY •Wr-r2:584) 14,486 1,365 (2,864) 1 · 1.365 1 1e, 123 t 
16--PA ·-··-·=r-·· (4,838) 12,9ra····----- (5,2osJ (4,es3sfT······•- <s.209) 1 1.so:1 : 
7-Heafth 1 (22.497) ..•. 2.·lB98 (42,512) r22>197;j••·· (42,512) i ··-.,(66,813i] 

1-e--A-gn-·c-ult_u_re __ ·-----... -· .. ·.. . .. ! {11, 192) : 49,389 . (S,923) ( t (fnJr-· (5,923) ! rf8Jf5Jl 
9-0ther f-llisc. ···--•·»-·- I (15, 141) r ----··o,924 .l~.(17,W4) (1(55,.2141_21?1. __ .fJ.:2·,20S747:i - ······•·· ·· i~4\,as· __ !r:!: 
10.FUCredii- ···--• (5,212) ; . !£:.!£:.,. . .i-!--2.;..,0_7_7-+-----'-.... ' wo.1 

C-Merine • ' 
'"'t...,•M"'a...,rt,...ne- c-=-a-rg- 0-----+---=7:-,4'""6-=-6-+----("""1,""'2--:62=-:)+---,(4"'",...,,48~8~1; 7,466 (4,488) 

1 
(22.255/ 

:2=-M=a:,t:ne=H:u:11::::::::::::, :::1:2--, 1~03~➔-~2~0,~0=75=-+--(,.,.13,:--,3-::-1~9:-:--~ i---1~2:. 1:0~3_ .,.+j ===(:13:,~3.,..1~9:':"1:,-+r-J11, 182) . 
1-----+D.,,...·_L,r-re_....,,. _______ ... 6,_53_-;-_·.,._--'--(1_9,'-59_1..;..J,._ ....... f7""'.4,'-84_4.;..)+---'6,_53_6_\,_. _ ('"""7 ...... 4,844)+ (1,47,754[1 

4 Segment Operating profit r · 

(87,412) 

{hoss}: _______ -t--,-,,...=-c--1--~~:-:c-t-

...,A,...,-F...,,1re_,,__ _____ ···<i----+---- _-..;..(5_1,;...9_08_~+--2_7_,6_29-+_..J~}beT-- 1,52,90-2 
B-Misce/leneous i;;:,;r;;;--------- Y~•{(6""'64--) .... j--..,.,16,...,2,....7""'7-r•"•--(1-,664} --•--1,.,,..22=-,54=--3-< 

(14, t36J: (558L ·--:<14, 1J6J (3e3T 
13-Engloeerliig (2,669) ; 9,217 (2,669} i 26,856 .. \ 
i4 .. W.C. ~M.-..·----...i.--------- ----+----(4-09-~---· 142 f (409) I .i393'i 
. ---1 
15-LIABILTY. , 537 ~ 18,752 3,988 537 j 3,988 ' 30,847 ! 
e.Pi·-· 1 -irea1J . 1s. 190 l (3, 1nJ \2.ea1; l (3. 177; ··-•·······n,so1 : 
7-Hoa1ih~······---····-----+1--{1.,...1....,,972)t ··•·· 46,318 1 (3t,60S} -- (11,972) ! (31.605,i"' ,,_.. •..... . "7fo';To4;] 

1-8-·A_g_ric_11_1tu_ro_________ ~- (740 · 56,596 :·-···17,649 7,740 17,649 66,31~ .. ~ 
9-0ther Misc. ··-~-···---+---(1_2,_3_49_)-+-' · ___ ! ::,.1~2 J (14,389) i (12~.~~?.!l (14,389) ! ... -~.~: .. ~~8.l 
10-FL/Credit 3,965L.. .....•.. (3,035) i 3,965 ; ... -. .. 15,28~ 

! C-Mafine • l i 1-Marine Cargo (1,338) ·.·, 10,'tfos 
1 

(1,338) i (5,754) j 
2-Marlne Hull ~--~i----,--.,--,....,,.:-_-_..._..._(,.,..8_,""'3_8"'"_1'""):~~:::1_6,..,_4""~""~-!j-,,-. - {,.,,.8,-=3.,,.81.,,,.)t- 12.377 1 

~D:·L-:ii,...e_:-::=========--- (71,546) 8,792 (71,546) -.. .. (1.:~~~278f 

2-Avialion 

27,629 1,37,507 
.. ... 

' 'j 

16,277 85,142 
13,974-

,, ... 
(558) .. 

9,217 22,935 
142 731 

(J,03~) 22,141 

-/0,605 2,688 
·1 16,435 25,827 ; -
j 8,792 (16,525}! 
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.Annexure•lf 

[Pursvi'lnt to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requll'\1ments) Regulations, 2015 read with 
IRDAI Circular reference: IROA/F&AJCIR/LFTD/027/01/2017 dated 30.01.2017] 

Reviewed Statement of Consolidated Financial Results for the Quarter Ended 30/0612022 

tRs. In Lakhs} 

5 

6 

..,.A_·F_iro _______ «--1--5-'-, 7_9.;..., 7_16---t __ s.'-B-'1.~9-61_:, 5,66,290 5J9Jt B - s:66,290 5,81,9e1fl 
B-Miscal/sneous j • / ; 

: 1-•Motor --···--... ,.....,.......,4,"""6"'"1,""25""'5,-i.--f'BB.945 4,69,538 4,6{256 , · 4,69,538 , 4,86,945 

)-,12...,·A,,..<.:_ia.,..lfo_n_-__ =-· 21,901 22,195 32,248 ~ELL... 32,248 1 22, 195 ... 
13-Engineering 69,025 66,874 70,750 69,025 j 70,750 66,874 
4-W.C. ..---+----1,;..,,8:-:1-=5-t .. --~ .. -r:,35 1,469 1,815 I 1,469 1. 735 
5-LIABILTY 43,976 f 36,212 31,886... 43,976 i 31,886 ........... 3fi/2j !-,:-:::--:-·~-------+--------) . I. 

6-PA 24,073 i 21. 790 .. ... 32.:..8~0= [ 24,073 32,~.,. 21. 790 
7-Heslth · ~w •• ,,,2)3,038 i 2, 18,835 ! 2.51,881 2,23,038 2,5'1,881 2, 18,835 j 

f-18',....·A"""g_n,....'cu..,lt,...uro-------t--·1'""',o ... 6.:..,43.,.,,..,,,5-+--1---,09.,.....,.,055 1 2,65,797 1 1,06,435 l 2,65,79~i- 1,09,055 '. 

r9-0the( Misc. 29,729 34,416 .i 36,313 ! 29,729 \ 35,313 ; 34,41(} . 
~1 ~""o M""'·F'""~·~.,.;-ne-e-d~/I,.....----_-_-· .. !· --.""'17,-. 1""'0'""5-l----:-14.,..,3~5""2-.... t-· .. -.... -....... T.~.~!. .. .... ........ 17, !05 : 16,097 1 14,352.J 

1-Marino Cargo ..... ~-·,-·.. 55,448 57,758 -·- 65,327 55,4481 ... 65,327 i 57,758 i 

2-MariM Hull ·---~---· 56,734 ··-56,206 99,808 ! ...... 5ifJji'i''.' ....... 99,806 l 56,2&(! 

D•Llfe ... _______ 3_0 ... ,g_g_s ... _:..:. 36,493 ·,. 35,53_~--~ ... -· •--20,998 1 35,538 ii ·j ·/i,493J_ 
Outstanding.Claims Reserves . 

::tiding IBNR and IBNER • j ' I :_ .......... . 
~_-_F,r:_· e_·------~----....... ~~,20;:}73'fww20,69, 700 1B,61, 704 --2-2,-20-,3- 7--3-i--18""",6.,,.1.,...,, 7"" .. °.,-~:) _ 2_0::,69~_.=7_0=.=o: 
rB•Miscellaneous 

1•Motar 18, 15,907 17,51,87i" .... 16,22,361 1B, 15,907 16,22,361 17.51,877 
2•Avialion 1,72,362 1,72,977 1,59,719 1,72,362 ; 1,59.719 1.72,977 
3-Engineering 3,05,974 ... 1 2,91, 128 2.ss,7fi 3,05,974 1 2,59,781 2.91, 128 1 
4-W.C. 11,657 j ..... 1 1,191 11,939 ! .. 11,657 11,939 1(19"rf 

5-LIABILTY 1,42, 187 1,27,852 1,8194 •. 3329~ •. i. 1,42, 187 1, 19,322 . 1,27,852 j 
t 6·PA 90,986 88, 198 ... j ... _ ., , 90,986 84,394 68,198 ) 

17-Health 3,89,49P ·-·4,09,188 3,76,335 ~J.T,499 3,76,335 1", ....... ,4,~188 ... i 
8-Agrfciiiture 9,95i74 8,35,979 10,91,724 9,95,374 10,91,724 i 8,35,979 l 

9-0ther 1sc:" 1,32,653 1,32,087 1,32, 510 1,32,653 : 1,32,5.!J.. i. ··-:t;32))87l 
··1a::Fucredit ---r,mtSJ7 .. ,.o5, 1~3.... 92,e11 ,,09,5Jr_r.i, __ 02,e11 1 1.os. 13~- : 

C•Marine ----+--...,,,,,-,,-;,-,-.!,. =-...-.....,...,.,,..~-, i 
1-Marine Cargo 1,28. 751 1 1.27.133 i 1.18.881 :---r:is"":is1 1, 18,881 , 1.2i,i:ii.:i ·1 

t2•Marina Hull 1,93, 757 2.04,479 j t';i32.C85 t ., .. ,1,93, 757 1,82,086 .'t' 2,04.4797 
[D-Life i-., ...... 94}24 1,06.936 ... ; ...... 1,47.289 i 94,124 "f 4i,289 ; 1,05,938 l 

·Footnotes:... .., · ~ 1 .. . , ....... ~ 1 ~· I ·--~~M ....... , .. ,... .. , . .. , .. 

r:-b •-' i/\1 Fi.e, (B) M;""'''"'°"' -(1) M-, (2Y,,,,,oo, (31Engim>"1ng, (4 )Pe$oo,I ""'"""' (5).Wo_, 
compensation {6}Llabilty {7) Health (8) Agriculture (9)0thar Miscellaneous {10)FL!Credit (Cl Marine - (1) Marine cargo 
(2)Marine Hull ,(D) Ufa 

....._ __ . 
-~· . .. 

~;;;;:::;:~ 
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GENERAL INSURANCE CORPORATION OF INDIA -
Registration No. 112 

Date of Registration with IROAI : 2nd April, 2001 

Reviewed Consolidated Balance Sheet as at 30.06.2022 
( Rs. in Lakh) 

Particulars I As at June 30, As at June 30, As at March 
' 2022 2021 31, 2022 .. . 

(Reviewed) (R&viewedl (Audited) 
SOURCES OF FUNDS ' 

Share Caoital 87,720 87,720 i .. ... 87,720 
Reserves and SurPlµs 28,14,693 ?4,51,261 27,94,982 
Share Am>lication money pending allotr:nent 
Deferred Tax liability - - 0.00 

Fair Value Chanqe Account - I 
' 

Shareholders Fund j 6,53,221 ., 6,04,540 7,18,082 . 
I Policyholders Fund i 22,46,796 23,33,575 24,03,719 ) ) 

Borrowings j 
_____ _ _ _ T_o_ta_ l ______ ___ s ____ s..:.,0_2 ___ ,4_3_0 _ _ __.;_5..;_4,:.;.7.,;...7,:.;.0,.;,.,.9L..,__ 60104,503 

APPLICATION OF FUNDS - - 2s,5o,T4T Investments- Shareholders 25,72,717 21,38,879 
Investments- Policyholders 78,06,865 76,73,483 78.17,592 
Loans '"77,273 19,436 18,962 ..... 

~ 

• Fixed Assets 17,565 17,005 17,281 
.. . -Goodwill on consolidation 2,738 ,. 2,738 2,738 i 

Deferred Tax Asset t 2,874 41,521 i 3,907 

Current Assets: -' 
Cash ar:,d Bank Balances l 21,93, 168 18,95,004 21,45, 1}..i, 
Advances and Other Assets 27,86,737 30,23,906 25,28,299 

. Sub~Total (A) 
·•-

49,79,905 49,18,909 46,73,433 

Current Liabilities 76,49,122 71,22,420 
-! 

71,65,150 i 
Provisions 19,48,386 22,12,456 . 20, 14,401 · 

i Sub-Total {B) 95,97,508 93,34,876 .i 91 ,79,551 
Net Current Assets CC}=(A-B} {46,17,603) (44, 15,967): (45,06, 119) 

Total -~8,02,430 - ~~77,096 80,04,503 

CONTINGENT LIABILITIES 23,82,109 17,43,593 



0 General Insurance Corporation of India 
CIC'Re Notes fonning parl of R1mv.wed Co1isolidatM Fimmcial Res11lt11 for tire. J>1?ricHr Endt!il 3(W6.2022 

1. The above Consolidated Financial Results of the Corporation for the quarter ended June 30, 2022, 
have been reviewed and recommended by the audit committee and subsequently approved by the 
Board of Directors at its meeting held on 10th August 2022. 

2. The periods of Consolidated acc{mnt5 for the Subsidiaries/ Associates are as follows for the period 
ending 30.06.2022: -

....... 

Subsidiary :Period 

CHC Re South Africa 01.04.2022 - 30.06.2022 ... 
GIC Re Corporate Member 01.01.2022-31.03.2022 

GIC Perestrnkhovanie LLC ' 01.01.2022 - 3 U)J.2022 

Assodates 

Agriculture Insurance Corporation of India 01,01,2022-3 l.03.2022 
. . .. 

. GIC Re Bhutan Re 01.01.2022-31.03.2022 

India Intemational, Singapore 1 01.01.2022-31.03.2022 -
The financial results of the subsidiaries/associates are prepared in accordance with l FRS/UK GAAP 
respectively and Identified Material Differences between the accounting Policies of Corporation & 
that of the Subsidialies/ Associates have been accounted for in the Consolidated Financial Results 
of ihe Corporation. 

3, These Consolidated Financiai Results have been prepared in accordance with Accounting Standard 
25 on lfoterim Financial Reporting' as specified under Section 133 of the Companies Act 201.3. 

4. Other income/expenses include forcx gain of~ 12,978,01 lakhs for the Period ended 3(Jfh June 2022 
(previous period fo.rex loss included in other expenses of t 3,648.31 lakh). 

5. These Consolidated Financial Results were reviewed by joint statutory auditors, !\-1/s J Singh & 
Associates, Chartered Accountants and M/s D R Mohnot & Co. Chartered Account.ants. 

6. The balances of amount due to/from and the deposit,; kept with other persons1bodics carrying on 
insurance business with the holding company are subject to confirmat1on/:reconcilia1ion. 

Adjustments, if any, will be accounted for on receipt /confirmation/reconciliation of the same ailer 
due examination. 

7. The e!>iimate of claims Incurred but Not Reported [lBNRJ & Incurred But Not Enough Reported) 
lBNER as on June 30, 2022, are incorporated in the financial results have been certified by the 
Company's Lifo and Non-Life Appointed Actuaries respectively. 



General Insurance Corporation of India 

Notes forming p4rt of Rwiewe,l Co11so/id11ted J-'immcial I<t!.,uJt;, for the Period Ended 30.06.2022 

8. The Taxation Laws (Amendment) Act, 2019 provides domestic companies with an option oflowcr 
tax rate, provided they do not claim certain deductions and not compute t:a.x as per Minimum 
Alternate Tax (r\,1A1). Accordingly, the corporation has considered the reduced rate for the purpose 
of computing provision for tax and deferred tax in these standalone :financial results for the current 
period ended June 30,2022 

9. During Financial Y car 2021 -22, GIC Re (Holding Company) decided to place its the Dubai branch 
into run off because of non-renewal of license by Dubai authority, non-compliance in solvency 
requirement etc. Decision to place the Dubai Branch into run oft: has been informed to IRDAl vide 
letter dated 6th July 2021. Board of GIC Re also accorded its approval and to carry out suitable 
statutory requirements if any on 7th July 2021 by circular resolution. GIC Re India will continue 
the activity / operations relating to Dubai branch from GIFT City, India. 

As required by Central Bank. of the U.A.E. (CBU.t\.E) and with permission from IRDAI, bank 
guarantee of AED equivalent oft 120,000 lakhs have been issued on .1st July 2022 

10. Figures of previous period/quarter have been re~grouped/re~arranged to confinn to current 
period/current quarter presentation. 

------···························· .. ··------
Chainnan-cumwManaging Director 

DIN 08646006 



&) ~ General Insurance Corporation of India --GICRe 

Press Release 

GIC Re announces Financial Performance for the Quarter ended 30.06.2022 

Mumbai, August 10 ,2022: GIC Re announced financial performance for the quarter ended 30th 

June 2022 at the Board Meeting of company held in Mumbai today. 

We give below the details of our financial performance for the quarter ended 30.06.2022: 

• Gross Premium Income of the company was ~ 11 ,021.83 crore for the quarter ended 
30.06.2022 as compared to~ 14,289.92 crore for the quarter ended 30.06.2021. 

• Underwriting Loss is ~ 776.29 crore for the quarter ended 30.06.2022 as compared to 

~ 2811 .17 crore for the quarter ended 30.06.2021. 

• Investment Income is ~ 1,890.43 crore for quarter ended 30.06.2022 as compared to 
~ 1,794.60 crore for the quarter ended 30.06.2021. 

• Solvency Ratio is 2.14 as on 30.06.2022 as compared to 1.74 as on 30.06.202 1. 

• The company recorded Profit Before Tax of ~ 988.71 crore for the quarter ended 
30.06.2022 as compared to Loss Before Tax of ~ 1, I 66. 72 crore for the quarter ended 
30.06.2021. 

• Profit After Tax for the quarter ended 30.06.2022 recorded as ~ 689.72 crore as compared 
to Loss After Tax of ~ 771.73 crore for the quarter ended 30.06.2021. 

• Total Assets are ~ 1,46, 178.09 crore as on 30.06.2022 as compared to ~ 1,42,454.14 crore 
as on 30.06.2021. 

• Net Worth of the company (without fair value change account) recorded at~ 24,744.87 crore 
on 30.06.2022 as against~ 21,285.37 crore as on 30.06.2021 . 

• Net Worth of the company (including fair value change account) recorded as ~ 53,741.39 
crore on 30.06.2022 as against ~ 50,673.76 crore as on 30.06.202 1. 

• Combined Ratio isl 10.97 % for the quarter ended 30.06.2022 as against 123.36 % for the 
quarter ended 30.06.2021. 

• Adjusted Combined Ratio is 97.01 % for the quarter ended 30.06.2022 as against 112.35 % 
for the quarter ended 30.06.2021. 



>l l(ffi<HI i!l 1(01.flq 1f.111q 

General Insurance Corporation of India --GICRe 
Summary of Revenue and Profit and Loss Account 

(f' crore) 
Particulars Quarter ended Year Ended 

31.03.22 30.06.22 30.06.2021 31.03.22 
Gross Premium I 0,303.81 11 ,021.83 14,289.92 43,208.46 
Net Premium 9,080.52 10,493.68 12,935.22 38,799.03 

Earned Premium 8,621 .98 10,736. 16 11,354.41 39,293.40 
Incurred Claims 4,334.31 10, 168.91 11,837.40 36,625.85 

% of Earned Premium 50.3% 94.7% 104.3% 93.2% 

Net Commission 2,003.48 1,655.56 2,409.29 6,950.82 

% of Net Premium 22.1% 15.8% 18.6% 17.9% 

Expenses of Management 178.41 49.80 62.40 371.28 

% of Net Premium 2.0% 0.5% 0.5% 1.0% 

Profit/(Loss) on Exchange 210.51 350.83 154.58 401.41 

Premium Deficiency 2.09 (10.99) 11 .07 12.98 

Underwriting Profit/(Loss) 2,3 14.1 9 (776.29) (2,811 . 17) (4,266.11) 

J nvestment Income (Net of exp) 2,826.59 1,890.43 1,794.60 9,562.29 

Other income less outgoings (1 ,526.0 l) (125.43) (150. 15) (1,736.03) 

Profit/ (Loss) Before Tax 3,614.78 988.71 (1 , 166.72) 3,560.14 

Tax 1,819.37 298.99 (394.99) 1,554.40 

Profit/ (Loss) After Tax 1,795.40 689.72 (77 1.73) 2,005.74 

Combined Ratio 74.30% 110.97% 123.36% 112.08% 

International and Domestic Business Composition 

(~' crore) 

Gross Quarter ended 
Share 

Quarter ended 
Share Growth 

Premium 30.06.2022 30.06.2021 
Domestic 8,247.77 75% I 0,435.60 73% -21% 

International 2.774.06 25% 3,854.33 27% -28% 

Total 11,021.83 100% 14,289.92 100% -23% 



GICRe 

~ 

General Insurance Corporation of India 

Breakup of Gross Premium 
(~' crore) 

Gross Premium Quarter ended Quarter ended Growth 
30.06.2022 30.06.2021 

A) Fire 3,672.64 3,954.04 -7.1% 

B) Miscellaneous - Total 6,658.82 9,489.40 -29.8% 

Misc -Motor l ,9 11.01 2,406.7 1 -20.6% 

Misc - Health 717.44 646.1 8 ll. 0% 

Misc - Agricu lture 2,693.78 5,312.63 -49.3% 

Misc - Other LOBs 1,336 .59 1, 123.88 18.9% 

C) Marine 334.62 428.92 -22.0% 

Marine - Cargo 2 10.94 281.52 -25.1% 

Marine - Hull 123.68 147.40 -16. / % 

D) Life 355.75 417.56 -14.8% 

Total - A+B+C+D 11,021.83 14,289.92 -22.9% 

Incurred Claims and Combined Ratio 

Incurred Claims (f 
Combined Ratio(%) 

crore) 
Particulars 

Quarter ended 
30.06.2022 30.06.2021 30.06.2022 30.06.2021 

Domestic 7,197.28 8, 152.26 108.29% 123.76% 

International 2,97 1.63 3,685.14 119.04% 124.42% 

Total 10,168.91 11,837.40 110.97% 123.36% 

Particulars Fire Motor Health A!!ri Car!!o Hull Life 
Incurred Claims (f crore) 

Domestic 1,529.29 1,025.77 762.6 1 2,721.98 105.51 41.60 300.26 

International 1,573.00 1,0 12.6) (7.27) (6.20) 15.59 (52.75) 53.57 

Total 3,102.29 2,038.39 755.34 2,715.78 121.10 (l t.14) 353.83 

Combined Ratio 
Domestic 97.25 112.42 139.76 107.02 97.41 62.53 82.60 

International 122.28 126.30 (92.59) (16.91) 44.41 (1 01.93) 134.59 

Total 108.32 118. 15 137.47 105.84 71.35 6.66 88.33 

Note: 

Combined Ratio = (Net incurred claims/ Net earned premium)+ (Management expenses+ Commission on 
reinsurance)/ Net written premium 

Net Commission - Commission paid on reinsurance accepted - Commission on reinsurance ceded. 
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Consolidated Financials of GIC Re 

GIC Re's group includes subsidiary companies namely, GIC Re South Africa, arc Re Corporate 
Member, London, and GIC Perestrakhovanie LLC, Moscow. The group also includes three 
associate companies namely GIC Re Bhutan, India International Insurance Pte Ltd, Singapore and 
Agriculture Insurance Company of India Ltd. The group performance highlights based on 
Consolidated Financial Statements for the quarter ended 30.06.2022 are given below: 

• Consolidated Gross Premium Income of the company was~ 11,100.74 crore for the quarter 
ended 30.06.2022 as compared to~ 14,426.55 crore for the quarter ended 30.06.202 1. 

• Investment Income of the group was ~ 1,911 .55 crore for the quarter ended 30.06.2022 as 
compared to~ 1,809.43 crore for the quarter ended 30.06.202 1. 

• Consolidated Profit Before Tax for the quarter ended 30.06.2022 was ~ 1,025.69 crore as 
compared to Loss Before Tax of~ 1,510.96 crore for the quarter ended 30.06.2021. 

• Consolidated Profit After Tax for quarter ended 30.06.2022 was~ 729.34 crore as compared 
to Loss After Tax of~ 1,039.69 crore for the quarter ended 30.06.2021. 

• Incurred claims Ratio is 94.86% for the quarter ended 30.06.2022 as compared to 107.43 % 
for the quarter ended 30.06.2021. 

• Group's net worth (without fai r value change account) for the quarter ended 30.06.2022 is ~ 
27,565.68 crores as compared to~ 23,378.04 crore for the quarter ended 30.06.021. 

Summarv of Revenue and Profit and Loss Account of Consolidated Financials 

(t' crore 
SNo Particulars Quarter ended 

30.06.2022 30.06.2021 
1 Gross Premium 11,100.74 14,426.55 
2 Net Premium 10,498.46 12,981.36 
3 Earned Premium 10,734.29 11,11 3.95 
4 Incurred C la ims JO, 182.72 11 ,939.91 
5 Incurred Claims Ratio (on earned vre111ium) 9-1.86% 107.43% 

6 Net Commission 1,669.40 2,431 .32 
7 Net Commission Percentaf!.e (on Net Premium) 15.90% 18. 73% 
8 Expenses of Management 58.45 70.90 
9 Expenses of Manaf!,emenl Ratio (on net vremium) 0.56% 0.55% 

10 Profit/(Loss) on Exchange 361.27 149.65 
11 Premium Deficiency ( 10.99) I 1.07 
12 Underwriting Profit/(Loss) (804.0l) (3.189.59) 
13 Investment Income net of expenses 1,9 11.55 1,809.43 
14 Other Income less Outgoings (81.85) (1 30.80) 
15 Profit/(Loss) Before Tax 1,025.69 (1 ,510.96) 
16 Taxation 3 16.84 (393.07) 
17 Share of Profit in Associate Companies 20.49 78.20 
18 Profit/(Loss) After Tax 729.34 (1,039.69) 
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About General Insurance Corporation oflndia (GIC Re) 

GIC Re has steadfastly maintained its leadership position in the Indian reinsurance market. It is 
the largest reinsurer in the domestic reinsurance market in India and leads most of the domestic 
companies' treaty programmes and facultative placements. While foreign reinsurers have opened 
branch operations in India since early 2017, GIC Re is expected to maintain its market leadership 
and market share. GIC Re has been identified as Domestic Systemically Important Insurers (D­
Slls) for 2020-21 by insurance regulator IRDA I. 

Internationally, GIC Re is an effective reinsurance partner for the Afro-Asian region, leading the 
reinsurance programmes of several insurance companies in Middle East and North Africa, and 
Asia including SAARC countries. GIC Re is 13th largest global reinsurer group based on gross 
written premium figures for 2020-21. It has branch offices in London and Kuala Lumpur . In 
April 2018, synd icate fully capitalised by GIC Re became operational at Lloyd's of London. This 
syndicate is expected to scale up over the next few years towards achieving the medium-term 
management objective of ach ieving 60:40 (domestic: international) risk portfolio composition. 
Additionally, GIC Re has 100% subsidiary in South Africa and Russia and also associate 
companies in Bhutan, Singapore and India. GIC Re is transacting business across the world in 160 
countries. 

The global economic growth is a key driver for insurance markets, which feeds into reinsurance 
sector. The pandemic has created significant uncertainties in regard to the growth trajectory. 

G IC Re being committed to the capacity for the domestic need as well as of the subcontinent, it 

has proved to be a reliable Global reinsurer over many decades. Pandemic lockdown followed by 

global economic slowdown in 2020 has impacted performance of major global reinsurance 

players. Despite of such setbacks GIC Re has recouped fairly with balance sheet strength as strong, 

adequate operating performance, and favorable business profile as assessed by A M Best. Over the 

years GIC Re has catered domestic support through managing Pools and proved a formidable 

partner for all the social financial schemes of Government of India. 

GIC Re 's business model enables to benefit from the expected g rowth of both the primary 
insurance and reinsurance markets in India as well as other large and fast-growing markets like 
SAARC, South East Asia, Latin America, Africa and China. GlC Re believes in diversified 
reinsurance products which effects better exposure management by limiting and mitigating risks. 

2020 saw significant impact of the global pandemic along with rising loss from secondary perils. 
Also, there was a trailing impact on the market from record level of global catastrophes in 2017 
and 2018. Broadly, the return on equity earned by the reinsurance sector g loba lly for last 4 years 
has not been meeting investor expectations. Alternative capital continues to be deployed in the 
market and is finetuning its approach to the sector. The reinsurance market has shown significant 
signs of hardening during last few months and the trend can be expected to continue during next 5 
quarters. However, earlier expectations of significant hardening are being influenced by the inflow 
of new capital in recent months. Changing perception on climate change is likely to contribute to 
the uprice hardening trends in the sector. 

In Indian context, as the insurers get listed and market consolidates in the backdrop of decl ining 
interest rates, the pricing discipline in the market can be expected to strengthen in the medium to 
long term. As can be seen from the financials, GIC Re 's profits are coming from investment 
income and thus, in view of emerging low interest rate regime in Ind ian economy, its j ourney will 
focus on moving away from reliance on the investment income 
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GIC Re maintains a diversified risk portfolio that includes property, health, motor, agriculture, 
marine, engineering, aviation, liability. The general insurance business in India has penetration 
level at under I% thus indicating great potential. Its dominance of the Indian market stems from 
a long-term and strong relationship with the Indian risk carriers. This is supported by continued 
obligatory cessions and order of preference. Its strength lies in its geographical and business 
diversification, long term relationships, prudent risk selection, effective exposure management, 
ample liquidity and efficient claims management. Its investment portfo lio is also well diversified, 
with effective asset-l iability management. Quite importantly for business that runs on human 
talent, GlC Re has the right talent pool with a low attrition rate. 

GIC benchmarks its performance against the best- in-c lass global players. With the competitive 
advantage that it enjoys and with a domestic market growth momentum, on the strength of its 
balance sheet size and customer servicing, it can be expected to further strengthen its position 
globally. 

Disclaimer: Certain statements in this document that are not historical facts are forward looking statements. Such 
forward-looking statements are subject to certain risks and uncertainties like government actions, local, political or 
economic developments. technological risks, and many other factors. That could cause actual results to differ 
materially from those contemplated by the relevant forward-looking statements. GlC Re wi ll not be in any way 
responsible for any action taken based on such statements and undertakes no obligation to publicly update these 
forward-looking statements to reOcct subsequent events or circumstance. 




