M A S FINANCIAL SERVICES LIMITED

The Power of Distribution
B e
MFSL/SEC/EQ/2021/68 October 27, 2021
To, To,
The Manager, General Manager
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza
Dalal Street Plot No. C/1, G Block
Mumbai — 400001 Bandra-Kurla Complex

Bandra (East)
Mumbai - 400051

Scrip Code: 540749, 947381 Trading Symbol: MASFIN

Dear Sir,

Sub.: Outcome of Board Meeting of the Company held today i.e. Wednesday, October 27, 2021.

The Board of Directors of the Company in its Meeting held today i.e. on October 27, 2021 has inter alia:

* Formed, reviewed and updated various policies of the Company;

e Approved the Unaudited Standalone & Consolidated Financial Results along with limited review report for
the quarter & half year ended on September 30, 2021;

e Re - Appointment of Mr. Umesh Rajanikant Shah (DIN: 07685672) as an Independent Director of the
Company for second term of 5 years. Further, this is to confirm he is not debarred from holding the office
by virtue of any order of the Securities and Exchange Board of India (SEBI) or any other such authority.
(brief profile is annexed as Annexure-1);

The said meeting of the Board of Directors commenced at 05:30 P.M. and concluded at 07:15 P.M.

Pursuant to Regulation 52(7) of the SEBI Listing Regulations, we would like to inform you that all the proceeds
of issue of non-convertible debentures issued during the quarter ended on September 30, 2021 were utilized
for specified object as per their respective offer document and there is no deviation/variation.

As required under the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, all the above
mentioned documents will be uploaded on the Stock Exchange websites at www.nseindia.com and
www.bseindia.com and will also be simultaneously posted on the website of the Company at www.mas.co.in.

You are requested to take the same on record.

Thanking you,

Yours faithfully, /%g\/%

For, #1 A S Financial Services Limited [/

Riddhi Ba(éhbhai Bhayani

Company Secretary and Compliance Officer
ACS No.: A41206
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Regd. Office :

6. Ground Floor, Narayan Chambers. é +91(0) 079 4110 6500 / 079 3001 6500
B/h Patang Hotel, Ashram Road, Amaedab +91(0) 079 4110 6597,+ 91 (0) 079 4110 6561

d-380 009. & www.m i
CIN : L65910GJ1995PLC026064 = mfsl@f:ass.ct?c.)"i]n



The Power of Distribution

M A S FINANCIAL SERVICES LIMITED

Annexure-|

Brief Profile of Mr. Umesh Rajanikant Shah (DIN: 07685672):

Particulars Re- appointment *;_]
Name of the Director LMr. Umesh Rajanikant Shah - **j
DIN - ,07685672 ] ]
Date of birth 08/06/1956 __{
D\?e 65 years |
Qualification He is qualified Chartered Accountant.

He has more than three decades of experience in thg
Experience (including expertise in specific(diverse fields connected with Finance, Accounting,

functional area) / Brief Resume Auditing and Taxation. He also has 5 years hands-on
experience of working in an NBFC. _4

Nature of his expertise in specific functional|Management & Finance

areas

Terms and Conditions of Re-appointment N.A.

Remuneration last drawn He was paid Rs. 2,40,000/- for the Financial Year 20-
21 as sitting fees for attending meetings. Other than
that no remuneration or commission was paid.

Date of first appointment on the Board 21/12/2016

Shareholding in the company 200 Equity Shares as on October 27, 2021.

Number of Meetings of the Board attended |6
during the year 20-21 ‘1

Names of listed entities in which the person |

also holds the Directorships

1 (i.e. M A S Financial Services Limited)

MS of listed entities in which the person e Audit Committee - Member in MAS

also holds Membership of Committees of Financial Services Limited.

Board. * Nomination & Remuneration Committee -

Member in M1 A $ Financial Services Limited. |

Risk Management Committee - Member inl

MA S Financial Services Limited.

* Corporate Social Responsibility Committee
Chairman in MAS Financial Services

Limited.
Relationships  between  Directors, Key|N.A. - (
Managerial Personnel and Managers of the I
Company [ G,
. - ,'7" = -‘ - e

Regd. Office - i

6, Ground Fioor, Narayan Chambers é *91(0) 079 4110 6500/079 3001 6500
B/h Patang Hotel, Ashram Road, T — +91(0) 079 4110 6597,+ 91 (0) 079 4110 6551

CiN : L6591OGJ1995PLCO26064 g :::T@FT:;‘CO'j?
S.Co.in



The Power of Distribution

A S FINANCIAL SERVICES LIMITED

Disclosure pursuant to Reg. 52 (4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015:

Sr.
No.

-

Particulars

Compliance

INE348L0 | INE348L0708 | INE348L0 |
7092 |

7076 4

ISIN: ISIN: ISIN: ISIN: ISIN:

ISIN:

INE348L07 | INE348L07
050 068

INE348L0
7043

INE348L08
033

a Credit

Rating and
change in
credit
rating
any);
Debt-
Equity
Ratio
on
30.09.2021
)

(if

(as

CARE PP-MLD A+; Stable — No chang(ﬂ|
in rating

[ICRAJA(s | CARE A+; Stable [Single A Plus;
table) -~ | Outlook: Stable] — No change in

No rating

in rating

|
|
change '
|

3.30 times

Debt
Service
coverage
ratio

Interest
service
coverage
ratio

Not applicable being an NBFC ]
Not applicable being an NBFC ‘

Outstandin
g
redeemabl
e
preference
shares
(quantity
and value)

Nil

Capital
redemption
reserve/
debenture
redemption
reserve

Not applicable

Net worth

Rs. 1,23,670.93 Lakh (as on 30.09.2021)

Net profit
after tax

For quarter ended 30.09.2021 - Rs. 3,832.37 Lakh
For the half year ended 30.09.2021 - Rs. 7,515.05 Lakh

Earnings
per share

Regd. Office :
6, Ground Floor, Narayan Chambers,

B/h Patang Hotel, Ashram Road, Ahmedabad-380 009.
CIN : L65910GJ1 995PLC026064

Basic-  For the quarter ended 30.09.2021 - Rs. 7.01 per share
For the half year ended 30.09.2021 - Rs. 13.75 per share
Diluted - For the quarter ended 30.09.2021 - Rs. 7.01 per share
For the half year ended 30.09.2021 - Rs. 13.75 per share [

~.

\= \ /o
ofe (/4
W $5-£91€1076 4110 6500/ 079 3001 6500
+91{0)079 4110 6597 + 91 (0) 0794110 6561
@ www.mas.co.in

&= misi@mas.co.in



The Power of Distribution

MAS FINANCIAL SERVICES LIMITED
h

Current
ratio

Not applicable being an NBFC

k mng term

debt
working
capital

to

Not applicable being an NBFC

Bad debts
to Account
receivable
ratio

Not applicable being an NBFC

Current
liability
ratio

Not applicable being an NBFC

0

Total debts
to total
assets
Debtors
turnover

0.73

Not applicable being an NBFC

Inventory
turnover

Not applicable being an NBFC

Operating
margin

Not applicable being an NBFC

Net profit
margin

For the quarter ended 30.09.2021 - 24.49%
For the half year ended 30.09.2021 - 24.70%

Sector
specific
equivalent
ratio

u

|

Previous
due date
for the
payment
of interest
for  non-
convertibl
e debt
securities
and

whether
the same
has been
paid or
not; and,

Gross stage 3% - 1.93%
Net stage 3% - 1.31%

Annexure A

Next due
date  for
the
payment
of

interest.

Annexure A

-—_ e 1

h

. +91(0) 079 4110 6500 079 3001 6500

6, Ground Floor, Narayan Chambers,

B/h Patang Hotel, Ashram Road, Ahmedabad-380 009
CIN : LGSQTOGJ1995PL0026064 |

&= + 91(0) 079 4110 6597,+ 91 (0)
@ www.mas.co.in
&= mfsl@mas.co.in

079 4110 6561
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A S FINANCIAL SERVICES LIMITED
\

ISIN INE348L08041 were issued post September 30, 2021.

Annexure A

Details of redemption & payment of interest during the year ending: September 30, 2021

Llnstrument Name

(Rated, unsecured, subordinated, redeemable,>lgt€d',—’
non-convertible debentures (NCDs)

ISIN INE348L08033
Previous Due Date for payment of Interest 30-09-2021 -
| Previous Due Date for payment of Principal NA -
| Whether the previous interest payment has been | Paid
paid or not 1 -
Whether the previous Principal payment has been | NA T
paid or not ) e __4
Next Due Date for payment of Interest | 31-12-2021 -
Next Due Date for payment of Principal NA _«j
Amount of Interest Payable Rs. 1,29,64,384/-
Principal Redemption Amount NA -{

Instrument Name

Rated, Senior, Redeemable, Taxable, Transzeab_lﬂ
Listed, Non-Convertible Debentures

ISIN

L 1

INE348L07043

Previous Due Date for payment of Interest

=1

JFB-O?—ZOH (24-07-2021 being Bank Holiday)

Previous Due Date for payment of Principal NA

L TN . — iy S
Whether the previous interest payment has been | Yes

| paid or not
Whether the previous Principal payment has been | NA
paid or not I
Next Due Date for payment of Interest 24-01-2022 -

| Next Due Date for payment of Principal 24-01-2022

| Amount of Interest Payable

Rs. 9,00,00,000/-

Principal Redemption Amount

|
Il

Rs. 100,00,00,000/-

Instrument Name

Rated, Senior, Redeemable, Taxable, Transferable, ]
Listed, Non-Convertible Debentures

}EIN INE348L07050

Previous Due Date for payment of Interest 30-07-2021 =
Previous Due Date for payment of Principal NA B
Whether the previous interest payment has been | Yes
paid or not
Whether the previous Principal payment has been TNA
paid or not

Next Due Date for payment of Interest
Next Due Date for payment of Principal

| 30-01-2022 ) '

| 30-01-2022

Amount of Interest Payable

Rs. 4,50,00,000

Principal Redemption Amount

| Rs. 50,00,00,000/-

Regd. Office -

6, Ground Floor, Narayan Chambers
B/h Patang Hotel, Ashram Road,
CIN : L659106J1995PL0026064

Ahmedabad-380 009.

<+ 91(0) 079 4110 6500 / 079 3001 6500

+91(0) 079 41 10 6597 + 91 (0)
; 079 4110 65
@ www.mas.co.in ”

= misl@mas.co.in
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Instrument Name Rated, Senior, Redeemable, Taxable, Transferable, ‘
Listed, Non-Convertible Debentures
ISIN INE348L07068
Previous Due Date for payment of Interest 19-08-2021
Previous Due Date for payment of Principal | NA B )
Whether the previous interest payment has been | Yes [
paid or not
Whether the previous Principal payment has been | NA
paid or not
Next Due Date for payment of Interest 19-02-2022
| Next Due Date for payment of Principal 19-02-2022 -

Amount of Interest Payable

| Rs.9,00,00,000* - B

Principal Redemption Amount

| Rs. 100,00,00,000/-

r-lEtrument Name Rated, Senior, Listed, Transferable, Redeemable,
Principal Protected Market Linked Non-Convertible
Debentures ]
| ISIN INE348L07076
Previous Due Date for payment of Interest NA# B i
Previous Due Date for payment of Principal NA i R
Whether the previous interest payment has been | NA T
paid or not
Whether the previous Principal payment has been | NA -
paid or not
Next Due Date for payment of Interest 30-03-2023 |
Next Due Date for payment of Principal 30-03-2023

Amount of Interest Payable

If the Annualised Interest Rate is 8.80%: Rs. 18,3747
(Per lakh) or :
If the Annualised Interest Rate is 8.75%: Rs. 18,266 (Per!
lakh) or ‘

Principal Redemption Amount

| If the Annualised Interest Rate is 0%: Rs. Nil
| Rs. 65,00,00,000/-

Regd. Office :

6, Ground Floor, Narayan Chambers,

B/h Patang Hotel, Ashram Road, Ahmedabad-380 009

CIN : L65910GJ1 995PLC026064

| 91(0) 079 4110 6500 / 079 3001 6500

&5+ 91(0) 079 4110 6597 4 o1 (0) 079 4110 6561
@ www.mas.co.in

& mfsl@mas.co.in
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Instrument Name

Principal Protected Market Linked Non-Convertible)

Amount of Interest Payable

| Debentures ____i
ISIN_~ INE348L07084 -
Previous Due Date for payment of Interest NA# S j
Previous Due Date for payment of Principal NA - __‘|
Whether the previous interest payment has been | NA |
paid or not e ',
Whether the previous Principal payment has been | NA
paid or not -
Next Due Date for payment of Interest 23-12-2023 e

| Next Due Date for payment of Principal [ 23-12-2023 -

If the Annualised Interest Rate is 8.50%: Rs. 22,637 |
(Per Debenture) or ’
If the Annualised Interest Rate is 8.45%: Rs. 22,496 (Per,‘
lakh) or

If the Annualised Interest Rate is 0%: Rs. Nil

Principal Redemption Amount

Rs. 100,00,00,000/- =l

( Instrument Name

Rated, Senior, Listed, Transferable, Redee‘n:laB_lé,—'.

Principal Protected Market Linked Non-Convertible

Debentures -

ISIN INE348L07092

| Previous Due Date for payment of Interest NA#

| Previous Due Date for payment of Principal NA
Whether the previous interest payment has been ' NA -
paid or not - S ,,_J
Whether the previous Principal payment has been | NA l
paid or not '
Next Due Date for payment of Interest 18-09-2023 - A‘
Next Due Date for payment of Principal 18-09-2023

Amount of Interest Payable

b
Redemption Amount

——

If the Annualised Interest Rate is 8.50%: Rs. 1,76,402
(Per Debenture) or

If the Annualised Interest Rate is 8.45%: Rs. 1,77,488
(Per Debenture) or
If the Annualised Interest Rate is 0%: Rs. Nil

e

| Rs. 100,00,00,000/-

o

Regd. Office :

6, Ground Floor, Narayan Chambers,

B/h Patang Hotel, Ashram Road, Ahmedabad-380 00g.

CIN : L65910GJ1995PL C026064

‘, +91(0) 079 4110 6500 /079 3001 6500
= 91(0) 079 4110 6597+ 91 (0) 079 4110 6561
@ www.mas.co.in

B misl@mas.co.in



MUKESH M. SHAH & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’'s Review Report on Review of Interim Standalone Financial Results

To,
The Board of Directors of MAS Financial Services Limited

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of MAS
Financial Services Limited [‘the Company’] for the quarter and half year ended September 30", 2021
[‘the Statement’], being submitted by the company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended [the
'SEBI Listing Regulations’].

2. This Statement, which is the responsibility of the Company’s management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement,

5. As more fully explained in Note 6 to the Statement, the extent to which the COVID-19 pandemic will

impact the Company's financial performance is dependent on future developments, which are highly
uncertain.

Qur conclusion on the Statement is not modified in respect of this matter.

For Mukesh M. Shah & Co
Chartered Accountants
Firm Registration No. 106625W

(EELPPR)

Chandresh S. Shah
Partner

Membership No. 042132

Nehru Nagar, f
Ambawadi,
Ahmedabad-15

T %

UDIN: 21042122 AAN B 2269

Place: Ahmedabad
Date: October 27, 2021

+91-79-2647 2000 | contact@mmsco.in | WWw.mmsco.in

7* Floor, Heritage Chamb i i
ers, Behind Bikanerwala Sweets, Near Azad Society, Nehru N A
; agar, hmedabad-380015



MAS FINANCIAL SERVICES LIMITED
Regd. Office: 6 Ground Floor, Narayan Chambers, B/h Patang Hotel, Ashram Road, Ahmedabad-380 009.
Phone No.: +91 79 41106500 Fax No.: +91 79 41106597 E-mail : riddhi_bhayani@mas.co.in Website: www.mas.co.in

CIN: L65910GJ1995PLCD26064

Statement of unaudited standalone financial results for the half year ended 30 September 2021

(T in Lakh)]
Quarter ended Half year ended Year ended
Ns;l Particulars 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
i (Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
1 |INCOME
(2) Revenue from cperations
Interest income 13,516 59 12,825 51 12,022 07 2634210 2618263 4841364
Gain on assignment of financial assets (Refer note 5) 1.545 66 1,661 44 274592 3.207 10 452916 9,047 61
Fees and commission income 462 63 21320 453 83 67583 545 58 1,807 14
Net gain on fair value changes 121.77 7281 - 194.58 - 56 32
Total revenue from operations 15,646.65 14,772.96 15,221.82 30,419.61 31,257.37 59,324.71
(b) Other income 2658 76 54 39 103.12 794 6419
Total income 15,673.23 14,849.50 15,225.73 30,522.73 31,265.31 59,388,90
2 |EXPENSES
(a) Finance costs 7.593.98 6,993 51 7.011.52 14,587 49 13946 93 2644908
(b) Fees and commission expense 427 38 94 49 7598 52187 174,93 624 36
(c) Imparment on financial instruments 832 47 1,409 87 240106 2,242 34 5388.37 7.4B8 62
(d) Employee benefits expenses 953.17 854 91 701.83 1,808 08 151417 2,972 89
(e) Depreciation, amortisation and impairment 4207 47 93 55.04 90.00 112.09 21298
(f} Other expenses 671.60 495 52 417 20 1,167.12 673.67 2,351.68
Total expenses 10,520.67 9,896.23 10,662.63 20,416.90 21,810.16 40,098.61
3 |Profit before exceptional items and tax (1-2) 5,152.56 4,953.27 4,563.10 10,105.83 9,455.15 19,289.29
4 |Exceptional items - - - - - -
5 |Profit before tax (3-4) 5,152.56 4,953.27 4,563.10 10,105.83 9,455.15 19,289.29
6 |Tax expense
(a) Current tax 1,388.09 1,273.42 1.298 05 2.661.51 2,584 48 580977
(b) Short / (excess) provision for tax relating to prior years - . - . = s
Net current tax expense 1.388.09 127342 1.298 05 266151 2584 48 5.809.77
(c) Deferred tax expense/(credit) (67 90) (2.83) (155 35) (70.73) (208 96) (870.78)
Total tax expense 1,320.19 1,270.59 1,142.70 2,590.78 2,375,52 4,938.99
7 |Profit for the period / year from continuing operations (5-6) 3,832.37 jGBZ.BS 3,420.40 7,515.05 7,079.63 14,350.30
8 |Profit / (loss) from discontinued operations
9 |Tax expense of discontinued operations 2 = -
10 |Profit/ (loss) from discontinued operations (after tax) (8-9) . . R . R =
11 |Profit for the period / year (7+10) 3,832.37 3,682.68 3,420.40 7,515.08 7,079.63 14,350.30
12 |Other comprehensive income (OCI)
(a) (1) ltems that will not be reclassified to profit or loss
- Re-measuremen| i
(1) Income tax I'Zh;m'gc:;lir::::rtwrzae:jv:mi:ttlu:tr}:geasssmed to profit or loss e Ta i 666 1589 (076) 67 01
Sub-total (a 022 (422) (168) (4.00) 019 (16.87)
ul (a)
(064) 1253 498 1189 (0.57 5014
(b) (1) Items that will be reclassified to profit or loss
B iirsmmdratos St it o O oo I B T4 T,
Sus-total (b) (;é? ;; (?: :; (;;‘; :; 1 2; :0 4039 (235 65)
o (460 84 120.06 7
Other comprehensive income / (loss) (a+b) (382.50) (66.45) (632.47) (448.95-: ((120.6.’li 73?:
13 |Total comprehensive income for the period / year (11+12) 3,449.87 3,616.23 2,787.93 7,066.10 6,959.00 15,101.08
14 |Earnings per share (of 210 each) (not annualized for interim periods) '
(a) Basic () 70 674 8.26 1375 12.95 2625
(b) Diluted (3) 701 674 €26 1375 12.95 2
6 25




MAS FINANCIAL SERVICES LIMITED
Regd. Office: 6 Ground Floor, Narayan Chambers, B/h Patang Hotel, Ashram Road, Ahmedabad-380 009.
Phone No.: +91 79 41106500 Fax No.: +91 79 41106597 E-mail : riddhi_bhayani@mas.co.in Website: www.mas.co.in
CIN: L65910GJ1995PLC026064

Standalone Balance Sheet

(2 in Lakh)
As at As at
Particulars 30,09.2021 31,03.2021
(Unaudited) (Audited)
ASSETS
Financial assets
Cash and cash equivalents 88,843.61 96,505 14
Bank balance other than cash and cash equivalents 12.367 51 3.180 75
Loans 4,07 680 46 3.80.513 40
Investments 3514871 23.503 36
Other financial assets 4,368 21 4,764 84

5,48,408.50 5,08,467.49

Non-financial assets

Income tax assets (net) 643 47 592 40
Deferred tax assets (net) 233839 2116 67
Property, plant and equipment 1,046 87 1,081.27
Capital work-in-progress 5,098 68 5,002 73
Right-of-use asset 1585 3770
Other intangible assets 7.08 876
Other non-financial assets 637 64 45271

9,787.98 9,292.24

5,58,196.48 5,17,759.73

LIABILITIES AND EQUITY

LIABILITIES

Financial liabilities

Payables

(1)Trade payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(i) total outstanding dues of creditors other than micro enterprises and small 975 86 756.90
enlerprises

(I1) Other payables
(i) total outstanding dues of micro enterprises and small enterprises
(i) total outstanding dues of creditors other than micro enterprises and small

enterprises
Debt securities 51,28525 3141152
Borrowings (other than debt securities) 3,21,338 68 2,9197530
Subordinated liabilities 4,000.00 5,996 55
Other financial liabilities 51,386.36 63,253.56

4,28,986.15 3,93,393.83

Non-financial liabilities

Current tax liabilities (net) - 1,176 84
Provisions 517 04 396.38
Other non-financial liabilities 502236 5535 81

5,539.40 7,109.03

4,34,525.55 4,00,502.86

EQUITY
Equity share capital 5,466.20 5,466 20
Other equity 1,18,204.73 1.11,790.67

1,23,670.93 1,17,256.87

5,58,196.48 5,17,759.73
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MAS FINANCIAL SERVICES LIMITED

Regd. Office: 6 Ground Floor, Narayan Chambers, B/h Patang Hotel, Ashram Road, Ahmedabad-380 009.

Phone No.: +91 79 41106500 Fax No.: +91 79 41106597 E-mail : riddhi_bhayani@mas.co.in Website: www.mas.co.in
CIN: L65910GJ1995PLC026064

Standalone Statement of Cash flow

(¥ in Lakh)
Sr. No. Half year ended Half year ended
Particulars 30.09.2021 30.09.2020
(Unaudited) (Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before exceptional items and tax 10,105.83 9,455.15
Adjustments for
Depreciation and amortisation 9001 11209
Finance cos! 14,587 47 13,946 93
Provision for impairment on financial assets 183 31 357508
Loans written off (net of recoveries) 2.059.02 1.813.29
(Profit) / loss on sale of property, plant and equipment = 138
Loss on sale of repossessed assets 108 40 8163
Interest income (24.037 26) (23,787 52)
Interest income from deposits (1.169 82) (1.476.67)
Income receved in advance 128 870
Income from debt component of optionally convertible preference shares (investment in subsidiary) (49.10) (31.64)
Interest income from non-convertibie debenture (136 02) (39.25)
Interest ncome from pass through certificates (468 74) =
Financial guarantee commission income (061) (1.31)
Dividend income (66.08) -
Gain on derecognition of leased assels (0.07) -
(8,897 21) (5,797 .29)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1.208 62 3.657.86
Changes in working capital
Adjustments for (increase)/decrease in operating assets
Loans (29,374 63) 2573122
Advances received agains! loan agreements = 1,925.91
Deposits given as collateral (4.07) 34
Bank balance other than cash and cash equivalents 891 3632
Other financial asset 4353 -
Other non-financial asset (278.45) (137 63)
Adjustments for increase/(decrease) in operating liabilties
Trade payables 21894 (329.82)
Security deposits from barrowers (4.249 53) (9.396 53)
Other financial and non-financial liabilities (7.356 80) 215120
Provisions 13610 (40.856 00) 3374 20018 25
CASH GENERATED FROM / (USED IN) OPERATIONS (39,647 38) 23676 11
Interest income received 2394519 3032288
Dividend received 66.08 .
::n:‘c;r:; 1:;,:lme c;n Investment measured at amortised cost 45070 4202
il [
pa (15,391.98) 9,069 99 (15,705.94) 14,658 96
30,577 39
Income tax paid (net) ( o 42; 3833507
2,640 48)
NET CASH FLOW GENERATED FR [
OM / (USED IN) OPERATING ACTIVITIES (A) (34,466.81) 15,694.59
B. CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipments and inta ;
: ngible assets, including capital advances
Change in Earmarked balances with banks N (128.34) (108 99)
Interest income from bank deposits (8.195.66) {(1017)
(Purchase) / Redemption of invesiments 1.169.82 1.476 67
NET CASH FL (11.491 09)
OW GENERATED FROM / (USED IN) INVESTING ACTIVITIES (8) 2000
(19,845.27) 1,857.51
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from debt securities and borrowings
Repayments of dedt securities and borrowings b 47.904 01
zsl increase in working capital borrowings (3; ?fa 94) (32,739.30)
epayment of principal component of lease liabilities 012 6.245 40
Sg:z’:f;:ﬁald ncluding dividend distribution tax 8{25 72) (44 03)
FLI 19
OW GENERATED FROM / (USED IN) FINANCING ACTIVITIES (C) C19%)
- 46,450.55 21W
INCREASE / (DE T
Bniarsscan (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) _ |
e equw‘alems at the beginning of the year (7,661.53) 58.918.18
ash and cash equivalents at the end of the year 9650514 _—‘..5;-'475‘1 -
88,843.61 e
1,61,396.30
D T
%;\ar_ bE;?N
Ay ‘0N
\y « \
-
"

Tt
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o

Components of cash and cash equivalents (¥ in Lakh)
Half year ended|Half year ended
Particulars 30082021 | 30.09.2020
Cash and bank balances comprises:
(a) Cashon hand 2471 1033
(b) Balances with banks 33,075.55 51,456.18
Total 33,100.26 51,469.51
(c) Bank deposits with original maturity of 3 months or less 55,743 35 1,09.926 79
Cash and cash equivalents as per the balance sheet 88,843.61 1,61,396.30
The above cash flow statement has been prepared under he ‘indirect method’ as set out in the Ind AS - 7 on statement of cash flows specified under section 133 of the Companies Act
2013
Change in liabilities arising from financing activities (Tin Lakh)
: As at Cash flows Non-cash As at
Particul
sl 31.03.2021 changes® 30.09.2021
Debt securities 31,411 .52 20,000 00 (126 27) 51,285 25
Borrowings other than debt securities 29197530 29296 20 6718 3.21.338.68
Subordinated liabilities 5,996 55 (2.000 00) 345 400000
Total liabilities from financing activities 3,29,383.37 47,296.20 (55.64) 3,76,623.93

* Non-cash changes represents the effect of amortization of transaction cost.

Notes :

The unaudited standalone financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard ('Ind
AS') 34 ‘Interim Financial Reporting' prescribed under Section 133 of the Companies Act, 2013 (the 'Act’) read with relevant rules 1ssued thereunder and other accounting principles generally,
accepled in India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obhgations and Disclosure Requirements) Regulations. 2015, as amended (the
'SEBI Listing Regulations’). Any application guidance/ clarifications/ directions ssued by Reserve Bank of India ('RBI') or other regulators are implemented as and when they are issued/|
applicable

The above standalone financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Company at its meeting held on 27 October 2021

In compliance with the SEBI Listing Regulations, a limited review of the standalone financial results for the quarter and half year ended 30 Seplember 2021 has been carried out by the Statutory
Auditors
The Board of directors at its meeting held on 19 May 2021 recommended final dividend of Z 1 5 per equity share of face value of ¥ 10 each for the year ended 31 March 2021, which was approved
by the shareholders in the Annual General Meeting of the Company held on 25 August 2021. The dividend was paid subsequently
Amortising the gain on assignment of financial assets over the residual tenure instead of booking upfront:
On derecognition of loans in its entirety upon assignment, as per Ind AS 109 ‘Financial Instruments’, the Company is required to recognise the difference between the carrying amounl (measured
at the date of derecognition) and the consideration received (including new asset obtained less any new liability assumed) as gain immediately in the profit or loss The Company 1s of view that this
inflates the income at the time of assignment and leads 1o reporting higher earnings per share, polentially higher dividend pay-out and improved capital adequacy ratio and will not present true and
fair view of the entity's financial position, financial performance and cash flows. The Company on derecognition of financial assels recognised the gain as “Unearned income on assigned loans”
under the head other non-financial liabilities and this unearned income is amortized in the profit or loss over the residual tenure of the underlying assigned asset while the assets and labilities are
recorded at the farr value as per Ind AS requrement
The management has exercised its judgement pursuant to Para 19 of Ind AS 1 1o deviate from the aforementioned requirement of Ind AS 109 as per para 20 of Ind AS 1 within the Ind AS
framework
Fum_her NBFC industry body Finance Industry Development Council (the 'association’) which is represented by more than 100 NBFCs has also made representation to Reserve Bank of India and
National Financial Reporting Authority {NFRA') strongly recommending amortisation of income over the tenure of assigned asset
If the Company would have compiied with Ind AS 109, the financial effect on following tems [increase / (decrease)] in the financial statements would have been as follows:
Particula
rs - Quarter ended Half year ended Year ended
30.09.2021 30.06.2021 30.09.2020 30.09.202
Géwn on asslgriert ST Tarcaloisens T o .09.2021 30.09.2020 31.03.2021
Profit before tax 37929 75 ) s (375.22) (834 69) (339464)
(754 51 7
Deferred tax expense / (Credit) 9546 (189 89; (1?? oy e o, i
Profit after tax B . { 95) (94 43) (210.09) (854 36)
Basic / Diluted EPS 052 ( ‘: 62? (529.03) (280 79) (624 60) (2,540 28)
(103) (097) (051) (1.14) (4.65)
Particulars
As at As at
Other equity 30.09.2021 31.03.2021
Other non-financial liabilities 2,959 65 324074
Deferred tax asset :
LLs (3.95570) (4.330.91)
(995.75) {1,090 17)

the extent and duration of the
'mpact on the Indian and global economy. The,
led support packages in the measurement o;
uale capital and financial resources ta run its

‘mpairment loss allowance The Company has been duly servicing its 1
business As at 30 September 2021, the Cumulative amount of
economic outiook The final Impact of this pandemic is v

these financial resuits Management will continue to closel R o
e conditions Prevailing as at the date of approyal of

i factors 'Mpacling the operations of the Company
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7 During the current period, lo relieve COVID-19 pandem c related stress, the Company has invoked resolution plan for eligible borrowers based on the parameters laid down in accordance with the
resolution policy approved by the Board of Directors of the Company and in accordance with the guidelines issued by RBI dated 5 May 2021 Disclosure as per format prescribed requirement of
the circular no. RBI/2021-22/32 DOR.STR REC 12/21.04.048/2021-22 dated 5 May 2021 issued by the RBI

Amount (T in

Lakh)*
10 1,397.15

No. of accounts restructured

* Including MRR portion on assigned loans

8 Interms of the requirement as per RBI notification no. RBI/2019-20/170 DOR (NBFC) CC.PD No.109/22 10 106/2019-20 dated 13 March 2020 on implementation of Indian Accounting Standards
Non-Banking Financial Companies (NBFCs') are required to create an impairment reserve for any shortfall n imparment allowances under Ind AS 109 and ncome recognition asset classification
and provisioning ('IRACP') norms (including provision on standard assets) The impairment allowances under Ind AS 109 made by the Company exceeds the total provision required under IRACP
(including standard assets provisioning), as at 30 September 2021 and accordingly, nc amount is required to be transferred to impairment reserve

9 The Company has made an investment of ¥ 1,000 lakh in MAS Rural Housing & Mortgage Finance Limited, s subsidiary, n June 21 by way of 6% non-cumulative optionally convertible
preference shares ('OCPS') of face value of ¥ 10 each. The OCPS are oplionally convertible into equity shares at a price to be determined at the time of conversion. The conversion / redemption
option is to be exercised for 33.33% of the shares in the 5th year, for 33.33% of the shares in the 6th year and for remaining 33 34% of the shares in the 7th year from the date of issue of these
OCPS. If the option of convertible preference shares are not exercised then the OCPS shall be redeemed at a face value of T 10 each

10 All secured NCDs issued by the Company are secured by way of a first ranking, exclusive and continuing charge on identified standard receivables (‘Hypothecated Recewables') to maintain the|
value of security at all times equal to 110.0% of the aggregate amount of principal outstanding (including accrued interest) of the NCDs as per the respective term-sheets of outstanding secured
NCDs

11 The Indian Parliament has approved the Code on Scocial Security, 2020 which subsumes the provident fund Act and the gratuity Act and rules there under The Ministry of Labour and Employment
has also released draft rules thereunder on 13 November 2020 and has nvited suggestions from stakeholders which are under active consideration by the Ministry of Labour and Employment
The Campany will evaluate the rules, assess the impact, if any, and account for the same once the rules are notified and become effective

12 The Company is engaged primarily in the business of financing and all its operations are in India only Accordingly, there is no separate reportable segment as per Ind AS 108 on 'Operating
Segments’ in respect of the Company

13 Figures of previous reporting periods have been regrouped / reclassified, wherever necessary, to correspond with the figures of the current reporting period

Anhmedabad - Kamlesh C. Gandh,‘
27 Oclober 2021 (Charman & Managing Director)
(DIN - 00044852)
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Independent Auditor's Review Report on Review of Interim Consolidated Financial Results

To,

The Board of Directors of MAS Financial Services Limited

1

+91-79-2647 2000 | contact

@mmsco.in | wWww.mmsco.in
7 Floor, i i i |

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of
MAS Financial Services Limited ['the Parent] and its subsidiary (the Parent and its subsidiary
together referred to as the ‘Group’], for the quarter and half year ended September 30, 2021 ['the
Statement’], being submitted by the Parent pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended [the ‘SEBI

Listing Regulations’].

This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAl). A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

The statement includes the following entities:

Name of the company Relationship
MAS Financial Services Limited Parent
[ MAS Rural Housing & Mortgage Finance Limited Subsidiary |

We did not review the interim financial information of the subsidiary included in the Statement
whose interim financial information (before consolidation adjustments) reflect total assets of Rsl
27677.6? Lakh as at September 30, 2021, total revenues of Rs. 918.66 lakh and Rs. 1804.11 lakh tota!.
net profit after tax of Rs. 148.36 lakh and Rs. 230.61 lakh and total comprehen-sive iﬁcome 'of R

171.42 lakh and Rs. 269.26 Lakh for the quarter ended September 30, 2021 and for the period A rs:l
1, 2Q21 to September 30, 2021, respectively, and cash inflows of Rs. 887.86 Lakh for the period f 4

April 1, 2021 to September 30, 2021, as considered in the Statement 4 o
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the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

7. As more fully explained in Note 7 to the Statement, the extent to which the COVID-19 pandemic will
impact the Group's financial performance is dependent on future developments, which are highly
uncertain.

Qur conclusion on the Statement is not modified in respect of this matter.
For Mukesh M. Shah & Co

Chartered Accountants
Firm Registration No. 106625W

C Q&)

Place: Ahmedabad de| WehwiRaR
Date: October 27, 2021 % Ahmedabad-13 Chandresh S. Shah

Partner

UDIN: 240 qzuz;}gﬂgmigq Membership No. 042132
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Statement of unaudited consolidated financial results for the quarter and half year ended 30 September 2021

(T in Lakh)
Quarter ended Half year ended Year ended
Sr. Particulars 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
s (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 [INCOME
(a) Revenue from operations
Interest income 14,341.03 13.671.23 1281119 2801226 2791214 51.770.11
Gain on assignment of financial assets (Refer note 5) 1,574.68 168161 2,767 82 3,256.29 4,567 46 912569
Fees and commission income 496.06 214.82 454 41 710 88 548.88 1.813.78
Net gain on fair value changes 121.77 7281 - 194 .58 - 29.90
Total revenue from operations 16,533.54 15,640.47 16,133.42 32,174.01 33.028.48 62,739.48
(b) Other income 27.73 1162 539 39.35 7.13 31.75
Total income 16,561.27 15,652.09 16,138.81 32,213.36 33.035.61 62,771.23
2 |EXPENSES
(a) Finance costs 8.091.00 7.505.43 755322 15,596.43 15.027.93 28,493 54
(b) Fees and commission expense 427 38 94 49 75.98 521.87 174 93 624 36
(¢) Impairment on financial instruments 844 .44 1,469.02 2.454 87 2,313.46 5.443.08 7.784.81
(d) Employee benefits expenses 1.071.12 98542 818.28 2,056.54 1,777.45 3.503.32
(e) Depreciation, amortisation and impairment 49.13 56.94 66.40 106.07 135.93 257 24
(f) Other expenses 737.85 547.53 457.93 1,285.38 732.14 2.511.05
Total expenses 11,220.92 10,658.83 11,426.68 21,879.75 23,291.46 43,174.32
3 |Profit before exceptional items and tax (1-2) 5,340.35 4,993.26 471213 10,333.61 9,744.15 19,596.91
4 |Exceptional items = w - = S 5
5 |Profit before tax (3-4) 5,340.35 4,993.26 471213 10,333.61 9,744.15 19,596.91
6 |Tax expense
(a) Current tax 1.44059 1,306 72 1,336 05 2,747.31 2.650.28 593517
(b) Short / (Excess) provision for tax relating to prior years S - - - - (0.29)
Net current tax expense 1.440.59 1,306.72 1.336 05 2,747 31 2.650.28 5934 88
(c) Deferred tax expense/(credit) (72.29) (7.50) (156.69) (78.79) (198.53) (890.40)
Total tax expense 1,368.30 1,299.22 1,179.36 2,667.52 2,451.75 5,044,48
7 [Profit for the period / year from continuing operations (5-6) 3,972.05 3,694.04 3,532.77 7,666.09 7,292.40 14,552.43
8 |Profit / (loss) from discontinued operations -
9 |Tax expense of discontinued operations & = B "
10 |Profit/ (loss) from discontinued operations (after tax) (8-9) = - s 3 .
11 |Profit for the period / year (7+10) 3,972.05 3,694.04 3,532.77 7,666.09 7,292.40 14,552.43
12 |Other comprehensive income (OCI)
(@) (i) tems that will not be reclassified to profit or loss
”)-lRe-mealasureT\em loe defined benefit liabilities 0.81 18.80 975 1961 1.30 75 21
) In i
( come lax relating 1o items that will not be reclassified to profit or loss (0.20) (4.73) (2.45) (4.93) 0.06 (18.55)
Sub-total (a)
; . 0.61 14.07 7.30 14 68 1.36 56 66
(b) (i) ltems that will be reclassified to profit or loss ]
; -lLoans ?nd ac:vances through other comprehensive Income (481.15) (86.76) (835 86) (567 91) (172.77) 960 33
1) Income tax relating to items that will be reclassified 1o profit or loss 121.09 2184 210 39 142.93 4349 (241.70)
Sub-total (b)
(360.06) (64.92) (625.47) (424 98) (129 28) 718.63
Other comprehensive income / (loss) (a+b)
(359.45) (50.85) (618.17) (410.30) (127.92) 775.29
13 |Total ive i i
otal comprehensive income for the period / year (11+12) 3,612.60 3,643.19 2,914.60 7,255.79 7,164.48 15,327.72
14 |Profit for the period / year attributable to
f P
Owners of the Parent 3,912.21 3.660.87 3,485.44 7,573.08 7.202.69 14,436.01
Non-centrolling interest 59 84 3317 . S
: * 47.33 93.01 89.71 116.42
15 |Other comprehensive income for the period / year attributable to
QOwners of the Parent (368.75
i 57.14
Non-controlling interest 9 30, ( 6 29} i s e s
% s 5.77 15.59 (2.94) 9.88
16 |Total comprehensive income for the period / year attributable to
Owners of the Parent 3
,543.46 3,603.73
Non-controlling interest S S 2,861.50 7,147.19 7.077.711 15,201.42
. v 53.10 108.60 86.77 126.30
17 |Earnings per share (of 210 each) (not annualized for interim periods)
(a) Basic (%) .
(b) Diluted @) e 5.8 1285 13.18 26 41
6:70 638 13.85 13.18 26.41
T
"
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Consolidated Balance Sheet

(¥ in Lakh)
As at As at
Particulars 30.09.2021 31.03.2021
(Unaudited) (Audited) |
ASSETS
Financial assets
Cash and cash equivalents 91,937.73 98711 41
Bank balance other than cash and cash equivalents 12,432 30 3.21970
Loans 4,31,846.97 4,06.330 95
Investments 30,754 63 20.158 38
Other financial assets 461178 4.975 97
Total financial assets| 5,71,583.41 5,33,396.41
Non-financial assets
Income tax assets (net) 643.47 592,40
Deferred tax assets (net) 2,473.94 2.256.11
Property, plant and equipment 1.102.44 1.144.80
Capital work-in-progress 5.098 68 5.002.73
Right-of-use asset 26.32 5382
Other intangible assets 7.49 9.24
Other non-financial assets 679.85 507.49
Total non-financial assets 10,032.19 9,566.59
Total assets| 5,81,615.60 5,42,963.00
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Payables
(l)Trade payables
(1) total outstanding dues of micro enterprises and small enterprises -
(ii) total outstanding dues of creditors other than micro enterprises and 1.007 70 828.70
(Il) Other payables
(1) total outstanding dues of micro enterprises and small enterprises - -
(1) total outstanding dues of creditors other than micro enterprises and - s
Debt securities 51,285.25 3141152
Borrowings (other than debt securities) 3.41.183.54 3.13.866.80
Subordinated liabilities 4.000.00 5,996.55
Other financial liabilities 51,659.80 63,467 40
Total financial liabilities| 4,49,136.29 4,15,570.97
Non-financial liabilities
Current tax liabilities (net) 29 58 1.214.93
Provisions 520.28 396,97
Other nen-financial liabilities 526233 574530
Total non-financial liabilities 581219 7,357.20
Total liabilities| 4,54,948.48 4,22 928.17
EQUITY
Equity share capital 5.466.20 5.466 20
Other equity 1.19.036.50 | 1,12,521.87
Equity attributable to the owners of the Holding Company 1,24,502.70 1,17,988.07
Non-controlling interest 2.164 42 2.046.76
Total equity| 1,26,667.12 1,20,034.83
Total liabilities and equity ties and equity| 5,81,615.60 5,42,963.00

]
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Consolidated Statement of Cash flow

91,937.73
e ————— |

(in Lakh)
Sr. No. " Half year ended Half year ended
Particulars 30.09.2021 30.09.2020
(Unaudited) (Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before exceptional items and tax 10,333.61 9,744.15
Adjustments for
Depreciation and amortisation 106.07 13593
Finance cost 15,596 43 14 988.09
Provision for impairment on financial assets 203.19 360377
Loss assets written off (net) 211027 1.913.97
(Profit) / loss on sale of property, plant and equipment (0.18) 1.38
Loss on sale of repossessed assets 109 40 8163
Interest income (25.711.48) (25.581.39)
Interest income from bank deposits (1.214.86) (1.514.85)
Income received in advance 128 870
Interest income from non-convertible debenture (136.02) (39.25)
Interest income from pass through certificates (468 74)
Gain on derecognition of leased asset (0.07)
(9,404 69) (6,402.02)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 928.92 3.34213
Changes in working capital:
Adjustments for (increase)/decrease in operating assets:
Loans (27.779.74) 24 693 36
Advances received against loan agreements (10.31) -
Deposits given as collateral (4.60) 385
Bank balance other than cash and cash equivalents 333 37.90
Other financial and non-financial asset (201 07) 76272
Adjustments for increase/(decrease) in operating liabilities
Trade payables 179.00 (343.78)
Security deposits from borrowers (4.216.02) (9,444.29)
Other financial and non-financial liabilities (7,275.50) 3.977.78
Provisions 123 31 34 84
(39,181 860) 19,722.38
CASH GENERATED FROM / (USED IN) OPERATIONS (38.252.68) 23,064.51
Interest income received 25,635 54 32274 41
Interest income on Investment measured at amortised cost 586.72 42.02
Finance cost paid (16,374 58) 9,847 68 (16,810.54) 15,505 .89
) (28,405.00) 38,570.40
Income tax paid (net) (3,983.77) (2.663.79)
CASH FLOW GENERATED FROM / (USED IN) OPERATING ACTIVITIES (A) (32,388.77) 35,906.61
B. CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipments and intangible assets, (130.75) (109 01)
Proceeds from sale of property, plant and equipments and intangible assets 019 -
Change in Earmarked balances with banks (9.215.93) (10 17)
Interest income from bank deposits 1.214.86 1,242.51
(Purchase) / Redemption of investments (10.611.67) 500.00
CASH FLOW GENERATED FROM / (USED IN) INVESTING ACTIVITIES (B) (18,743.30) 1,623.33
Cc. CASH FLOW FROM FINANCING ACTIVITIES
::roceeds from debt securities and borrowings 76.415.02 25.000.00
Nepaymenls qf borrc\_.vnngs 7 (33.966.05) (7.265 14)
Rel decrealsefg‘n workfng cgp;lal borrowings 2,765.52 3.247 43
Di;‘):yn;en odeas'e;abnhdllles _ (32.08) (58.08)
ends paid including dividend distribution tax (824.04)
CASH FLOW GENERATED FROM / (USED IN FINANCI
( ) NG ACTIVITIES (C) 44,358.39 20,924.23
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+ ) (6,773.68) 58
Cash and cash equivalents at the beginning of the year 98'?1 1 '41 __ﬂ
Cash and cash equivalents at the end of the year Smeittl NAEE | 1.04,554 .26

1,63,008.43
—_— ]
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Components of cash and cash equivalents

(¥ in Lakh)
Half year Half year
Particulars ended ended

30.09.2021 30.09.2020

Cash and bank balances comprises:

(a) Cash on hand 36.10 17.86
(b) Balances with banks 36,158.28 53,367.43
(c) Bank deposits with original maturity of 3 months or less 55,743.35 1.09.623.14
Cash and cash equivalents as per the balance sheet 91,937.73 1,63,008.43

The above cash flow statement has been prepared under the ‘indirect method' as set out in the Ind AS - 7 on statement of cash flows specified under section 133 of the
Companies Act. 2013

Change in liabilities arising from financing activities

(X in Lakh)
Particulars As on Cash flows Non-cash As on
31.03.2020 changes” 31.03.2021
Debt securities 31.411.52 20,000.00 (126.27) 51,285 25
Borrowings other than debt secunties 3.13.866 80 27,214 .49 102.25 3.41,183 54
Borrowings other than debt securilies 5,996 55 (2,000.00) 345 4,000 00
Total liabilities from financing activities 3.51,274.87 45,214 49 (20.57) 3.96,468 79

* Non-cash changes represents the effect of amortization of transaction cost

Notes :

The unaudited consolidated financial results of #1A & Financial Services Limited (the 'Parent’) and its subsidiary (collectively referred 1o as the ‘Group') have been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting Standard (referred to as ‘Ind AS') prescribed under Section 133 of the
Companies Act, 2013 (the "Act’) read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'SEBI Listing Reguiations’) Any application
guidance!/ clarifications/ directions issued by Reserve Bank of India ('RBI') or other regulators are implemented as and when they are issued/ applicable

The above consolidated financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Parent at its meeting held onl
27 October 2021

In compliance with the SEBI Listing Regulations, a limited review of the consolidated financial results for the quarter and half year ended 30 September 2021 has been carried
out by the Statutory Auditors

The Board of directors of the Parent at its meeting held on 19 May 2021 recommended final dividend of Z 1.5 per equity share of face value of ¥ 10 each for the year ended 31
March 2021, which was approved by the shareholders in the Annual General Meeting of the Parent held on 25 August 2021. The dividend was paid subsequently

Amortising the gain on assignment of financial assets over the residual tenure instead of booking upfront:

On derecognition of loans in its entirety upon assignment. as per Ind AS 109 'Financial Instruments’, the Group is required to recognise the difference between the carrying
amount (measured at the date of derecognition) and the consideration received (including new asset obtained less any new liability assumed) as gain immediately in the profit or
loss. The Group is of view that this inflates the income at the time of assignment and leads to reporting higher earnings per share, potentially higher dividend pay-out and
improved capital adequacy ratio and will not present true and fair view of the entity's financial position, financial performance and cash flows The Group on derecognition of
financial assets recognised the gain as “Unearned income on assigned loans” under the head other non-financial liabilities and this unearned income is amortized in the profit or
loss over the residual tenure of the underlying assigned asset while the assets and liabilities are recorded at the fair value as per Ind AS requirement

The management has exercised its judgement pursuant to Para 19 of Ind AS 1 to deviate from the aforementioned requirement of Ind AS 109 as per para 20 of Ind AS 1 within
the Ind AS framework

Further, NBFC industry body Fmapce Industry Development Council (the ‘association’) which is represented by more than 100 NBFCs has also made representation to Reserve
Bank of India and National Financial Reporting Authority (NFRA') strongly recommending amortisation of income over the tenure of assigned asset

If the Group would have complied with Ind AS 109, the financial effect on following items [Increase / (decrease)] in the financial statements would have been as follows

(T In Lakh)
Particulars Quarter ended Half year ended Year ended
: 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
Gain on assignment of financial assets 40556 (731.31) (725.99) (325.75) (867.07) (3.461.49)
Profit before tax 405.56 (731.31) (725.99) (325.75) (867.07) (3.461.49)
Deferred tax expense / (Credit) 102.07 (184.06) (182.72) (81.98) (218.22) (871.19)
Profit after tax 303.49 (547.25) (543 27) (243.77) (648.85) (2,590.30)
Profit after tax attributable to Owners of the Parent 181.08 (326.52) (324.15) (145.44) (387 .14) (1,545 52)
Profit after tax attributable to Non-controlling interest 122.41 (220.73) (218.13) (98.32) (261.71) (1,044.78)
Basic / Diluted EPS 033 (0.60) (0.59) (0.27) (0.71) (283)
Particulars As at As at
S 30.09.2021 31.03.2021
er equity 3.07 5
Other non-financial liabilities (4 103’(\;J ?E} fj :11? ;S;
Deferred tax asset / (liability) 1.032.24 1,139 10‘
Non Controlling Interest 78.23 5326




AR D MAS FINANCIAL SERVICES LTD.
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6 In terms of the requirement as per RBI notification no. RBI/'2019-20/170 DOR (NBFC).CC.PD.No.109/22 10 106/2019-20 dated 13 March 2020 on implementation of Indian
Accounting Standards, Non-Banking Financial Companies ('NBFCs') are required to create an impairment reserve for any shortfall in impairment allowances under Ind AS 109
and income recognition asset classification and provisioning (‘IRACP') norms (including provision on standard assets) The impairment allowances under Ind AS 109 made by
the Group exceeds the total provision required under IRACP (including standard assets provisioning), as at 30 September 2021 and accordingly, no amount is required to be
transferred to impairment reserve

7 The impact of COVID-19 on the global economy and how governments, businesses and consumers respond is uncertain. This uncertainty Is reflected in the Group's
assessment of impairment loss allowance on its loans which are subject to a number of management judgements and estimates In relation to COVID-19, judgements and
assumptions include the extent and duration of the pandemic. the impacts of actions of governments and other authorities, and the responses of businesses and consumers,
along with the associated impact on the Indian and global economy. The Group has separately incorporated estimates. assumptions and judgements specific to the Impact of
the COVID-19 pandemic and the associated support packages in the measurement of impairment loss allowance The Group has been duly servicing its debt obligations,
maintains a healthy capital adequacy ratio and has adequate capital and financial resources to run its business. As at 30 September 2021, the cumulative amount of]
management overlay provisions stood at ¥ 5224 04 lakh in the consolidated financial results, to reflect deterioration in the macro-economic outlook The final impact of this
pandemic is very uncertain and the actual impact may be different than that estimated based on the conditions prevailing as at the date of approval of these financial results
Management will continue to closely monitor the material changes in the macro-economic factors impacting the operations of the Group

8 All secured NCDs issued by the Parent are secured by way of a first ranking, exclusive and continuing charge on identified standard receivables ('Hypothecated Receivables’) to
maintain the value of security at all times equal to 110.0% of the aggregate amount of principal outstanding (including accrued interest) of the NCDs as per the respective term-
sheets of outstanding secured NCDs

9 The Indian Parliament has approved the Code on Social Security, 2020 which subsumes the provident fund Act and the gratuity Act and rules there under. The Ministry of
Labour and Employment has also released draft rules thereunder on 13 November 2020 and has invited suggestions from stakeholders which are under active consideration by
the Ministry of Labour and Employment. The Group will evaluate the rules, assess the impact. if any, and account for the same once the rules are notified and become effective

10 The Group is engaged primarily in the business of financing and all its operations are in India only. Accordingly, there is no separate reportable segment as per Ind AS 108 on
'‘Operating Segments’ in respect of the Group

11 Figures of previous reporting periods have been regrouped / reclassified, wherever necessary, to correspond with the figures of the current reporting period

Kamlesh C. Gandhi
Ahmedabad (Chairman & Managing Director)
27 October 2021 (DIN - 00044852)
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PRESS RELEASE

M A S Financial Services Limited results — 2" quarter FY 22

A Robust Financial Performance

106 Quarters of Consistent Financial Performance

Wednesday, 27" October 2021, Ahmedabad: The Board of Directors of A1 AS Financial Services
Limited (#1A S Financial) (BSE: 540749, NSE: MASFIN), specialized in MSME financing, announced today
the unaudited financial results for the quarter ended 30" September, 2021.

The consistent financial performance during all the past turbulent period is the testimony of the strong
fundamentals of the company; which is being followed over two decades. We witnessed normalization
of business activities during the quarter. The same was reflected in disbursement which stood at I
1476.70 Crore during the quarter ended 30" September 2021 as compared to I 820.19 Crore during
the corresponding period. Disbursement during June 21 quarter was < 1,041.37 Crore.

MAS Financial Services Limited reports Assets under Management (AUM) of T 5485.18 Crore and
profit after tax of T 38.32 Crore for the quarter ended 30" September 2021 from ¥ 5300.87 Crore and
Z 34.20 Crore respectively for the quarter ended 30" September 2020. The AUM as on 30" June 2021
was ¥ 5161.63 Crore.

A Growth of 12.04 % in PAT and 3.48 % in AUM and over the corresponding period of the
previous year.

- The profit after tax for H1 is ¥ 75.15 Crore — A growth of 6.15% over the corresponding period
of the previous year.

- The total special COVID provision as on 30" September 2021 stood at ¥ 49.24 Crore for the
total on book assets of ¥ 4416.03 Crores i.e. 1.12 %.

- Capital Adequacy Ratio (including Tier Il capital) as of 30" September, 2021 stood at 25.62 %.
The Tier-1 capital stood at 24.02 %.

- The portfolio quality remained stable despite of the prolonged ongoing crisis followed by the
unprecedented pandemic situation at 2.30% gross stage 3 assets and 1.80 % net stage 3 assets




of AUM as compared to 2.21% gross stage 3 assets and 1.74 % net stage 3 assets of AUM as on

30" June 2021.
(TinCR)
Particulars Q2'22 Q2'21 QoQ H1'22 H1'21 HoH FY 21
Assets Under Management 5485.18 | 5300.87 3.48% 1 | 5485.18 5300.87 3.48%1 | 5372.44
Total Income 156.73 | 152.26 2.94%1 | 305.23 312.65 2.38% 593.89
Profit Before Tax 51.53 | 45.63 12.92%1 101.06 94.55 6.88% 1 192.89
Profit After Tax 38.32 | 34.20 12.04% 1 75.15 70.80 6.15%1 143.50
(TinCR)
Asset Under Management (AUM)* Sep-21 Sep-20 YoY
Micro-Enterprise loans 2893.38 3146.96 | 8.06%4
SME loans 2002.69 1643.82 | 21.83%1
2-Wheeler loans 360.98 359.66 | 0.36%1T
Commercial Vehicle loans 228.13 150.43 | 51.66% 1T
TOTAL AUM 5485.18 5300.87 | 3.48%1T

*Represents underlying assets in each of the category. As on 30" September, 2021 55.80% of the
total underlying assets is through various NBFCs.

Note on # A S Rural Housing and Mortgage Finance Limited (Subsidiary)

The Board of Directors of M A S Rural Housing and Mortgage Finance Limited in their meeting held on
20™ October 2021 took on record the unaudited Financial Results of the company for quarter ended 30"
September, 2021.

T =

MAS thél VHoﬁsing and Mortgage Finance Limited reports Assets under Management (AUM) of ¥
300.26 Crore and profit after tax of T 1.48 Crore for the quarter ended 30" September 2021 from ¥
281.72 Crore and ¥ 1.17 Crore respectively for quarter ended 30" September 2020.

- A growth of 26.44 % in PAT and 6.58 % in AUM and over the corresponding period of the previous
year.

- The profit after tax for H1 is ¥ 2.31 Crore — A growth of 3.68 % over the corresponding period of the
previous year.
- The total special COVID provision as on 30" September 2021 stood at T 3.00 Crore for the total on

book assets of ¥ 248.22 Crores i.e. 1.21 %.

- Capital Adequacy Ratio (including Tier Il capital) as of 30" September 2021 stood at 51.63 %. The
Tier-l capital stood at 36.92 %.




- The portfolio quality remained stable despite of the prolonged ongoing crisis followed by the
unprecedented pandemic situation at 0.65% gross stage 3 assets and 0.46% net stage 3 assets of AUM
as compared to 0.59% gross stage 3 assets and 0.42% net stage 3 assets of AUM as on 30th June 2021.

(Zin CR)
Particulars Q2'22 Q221 QoQ H1'22 | H1'21 HoH FY'21
Assets Under Management 300.26 281.72 6.58% | 300.26 | 281.72 6.58% | 284.89
Total Income 9.22 9.33 1.15%4, 18.11 | 18.10 0.09%1 | 35.27
Profit Before Tax 1.89 1.50 25.75% 1 2.95 291 1.44%1 3.78
Profit After Tax 1.48 1.17 26.44%1 231 222 3.68%1 2.89

nnthepeafumamur.mmsandhi - Founder, dnlmm&mnim

“In consonance with our mission and vision of creating value for stakeholders on a very large scale
through efficient last mile delivery of credit, the main focus of the company continues to remain on
maintaining strong capital base, high level of liquidity, quality of assets with high provision buffer and
constant engagement with all the stakeholders for understanding the evolving situation. With a Tier-1
capital adequacy ratio of 24.02 % and total capital adequacy of 25.62 %, sufficient liquidity due to very
efficient liability management, stable quality of portfolio of 1.80% of net stage 3 assets and by
maintaining additional provisioning buffer which stands at 1.12% of on book assets should not only
enable the company to navigate the current unprecedented situation successfully but also regain its
growth trajectory of 20-25% as the economy normalizes”

Team MA S remains committed to its mission of excellence through endeavours.

Place : Ahmedabad

Date : October 27, 2021

For and on behalf of the Bqard of Directors
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