
 

30th January, 2023 
 
BSE Limited                                                                                                                 
Phiroze Jeejeebhoy  Towers  
Dalal Street, Mumbai – 400001  
 
Scrip Code: 540738  
 
Sub: Outcome of Board Meeting held on 30th January, 2023 
 
Dear Sir/ Madam, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"), we hereby inform that the Board of Directors of 
the Company has, at its meeting held today i.e. on Monday, 30thJanuary, 2023, inter alia, 
considered and approved the Unaudited Standalone and Consolidated Financial Results of the 
Company for the quarter and nine months ended 31st December, 2022. 
 
Pursuant to Regulation 33 of the Listing Regulations, please find enclosed the Unaudited 
Standalone and Consolidated Financial Results for the quarter and nine months 31st 

December, 2022 along with Limited Review Report thereon by Statutory Auditors of the 
Company. 
 
The Board Meeting commenced at 11.30 a.m. and concluded at 12.50 p.m. 
 
Kindly take the above information on record. 
 
Thanking you. 
 
Yours faithfully, 
For Shreeji Translogistics Limited 
 
 
 
Divyesh Badiyani 
Company Secretary & Compliance Officer 
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON  REVIEW OF  INTERIM 
UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE 
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS,2015, AS AMENDED 
     

To,  
Board of Directors 
SHREEJI TRANSLOGISTICS LIMITED 
 
1. I have reviewed the accompanying unaudited Consolidated financial results of SHREEJI 

TRANSLOGISTICS LIMITED (“the Parent”) and its subsidiary ( the Parent and its subsidiary 
together referred to as “the Group”) for the Quarter and Nine months ended 31st December, 2022 
(“the statement”) attached herewith, being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 
 

2. The Parent’s Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. The 
Statement has been approved by the Parent’s Board of Directors. My responsibility is to express a 
conclusion on the Statement based on my review. 
 

 
3. I conducted my review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of lndia. This standard requires that I plan 
and perform the review to obtain moderate assurance as to  whether the Statement is free of 
material misstatement. A review of Interim Financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable me to obtain assurance 
that I would become aware of all significant matters that might be identified in an audit. 
Accordingly, I do not express an audit opinion. 
 
I also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 
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4. The statement includes the interim financial information of the entities listed in below mentioned 

Attachment A. I did not review the interim financial results and other information, in respect of the 
three subsidiary companies included in the consolidated unaudited financial results, whose interim 
financial information reflect total revenue of Rs.488.45 lacs and Rs. 1579.90 lacs for the Quarter 
and Nine months ended December 31, 2022 respectively, total net profit/(loss) after tax of Rs.35.63 
lacs and Rs.128.20 lacs for the quarter and Nine months ended December 31, 2022 respectively 
and Total Comprehensive Income of Rs.35.63 lacs and Rs.128.20 lacs for the quarter and Nine 
months ended December 31, 2022, respectively, as considered in the Statement. These Financial 
results and other financial information have been prepared and submitted to me by the 
Management. My Opinion is not modified in respect of this matter. 
 

5. Based on my review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes me to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 
 
Attachment A 
 
S.N. Name of Entities 

1 M/s STL Transworld Pvt. Ltd. - Wholly Owned Subsidiary Company 
2 M/s. TKD Digi Trans Tech Pvt. Ltd.- Partly Owned Subsidiary Company 
3 M/s Mihani Trading Pvt. Ltd.- Wholly Owned Subsidiary Company 

 

 

For DHIRAJ H. MEHTA & Co. 
CHARTERED ACCOUNTANTS  
FIRM’S REGISTRATION NO. 145318W 
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Notes:- 

 

1. The above Consolidated Financial Results which are published in accordance 
with regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations 2015 have been reviewed by the Audit Committee 
and have been approved by the Board of Directors of the Company at its meeting 
held on 30th January, 2023; 

 
 

2. Result for the quarter and nine months ended 31st December, 2022 are in 
compliance with Indian Accounting Standards (Ind-AS) notified by the Ministry 
of Corporate Affairs, Consequently, result for the quarter and nine months ended 
31st December, 2021 and previous year ended 31st March 2022 have been 
restated to comply with Ind-AS to make them comparable;  
 

 
3. Transition to Indian Accounting Standards (IND AS) 

 
i. The Company has adopted Ind AS with effect from 01st April, 2022 with 

comparatives being restated. Accordingly, the impact of transition has been 
provided in the Opening Reserves as at 01st April, 2021 and all the periods 
presented have been restated accordingly. 

 
ii. Exemptions applied at transition 

 
a. The Company has applied the following significant exemptions in its 

financial results: 
 

b. Property, Plant and Equipment: The Company has elected to regard such 
carrying amount as per GAAP as deemed cost as at the date of transition; 

 
c. Investments in subsidiary and associates in the Company separate 

financial statements: The Company has elected the option to measure its 
investment at cost which is the previous GAAP carrying amount at the 
date of transition in the Company's separate financial statements; 

 
d. The Company has valued financial assets (other than Investment in 

subsidiaries, associate and joint ventures which are accounted at cost), at 
fair value. Impact of fair value changes as on the date of transition, is 
recognised in opening reserves and changes thereafter are recognised in 
Profit and Loss Account or Other Comprehensive Income, as the case may 
be; 

 
e. Deferred Tax: The impact of transition adjustments together with Ind AS 

mandate of using balance sheet approach (against profit and loss 
approach in the previous GAAP) for computation of deferred taxes has 
resulted in charge to the Reserves, on the date of transition, with 
consequential impact to the Profit and Loss account for the subsequent 
periods 

 
 



4. Segment Reporting 
 
a. Segments have been identified in accordance with the Indian Accounting 

Standard (“Ind AS”) 108 on Operating Segments, considering the risk or 
return profiles of the business. As required under Ind AS 108, the 
Management of the company evaluates the performance of and allocates 
resources to segments based on analysis of various performance indicators. 
Accordingly, information has been presented for the Group’s operating 
segments; 

 
b. Segment revenue is the revenue directly identifiable with the segment. 
 
c. Expenses that are directly identifiable with or allocable to segments are 

considered for determining the segment results. Expenses which relate to the 
group as whole and not identifiable with/allocable to segments are included 
under “unallocable expenses”. 

 
d. Other income relates to the group as a whole and not identifiable 

with/allocable to segments. 
 
e. Assets and Liabilities used in the Group’s business are not identified to any 

of the reportable segment as these are used interchangeably. 
 
 

5. The Unaudited Financial results for the quarter and nine months ended 
December 31, 2022 are in compliance with the Indian Accounting Standard (Ind 
AS) notified by the Ministry of Corporate Affairs as prescribed under section 133 
of the Companies Act, 2013 (Act); 

 

6. The Figures of the previous period/year have been regrouped /recast wherever 
considered necessary. 
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DHIRAJ H. MEHTA & Co. 

1. have reviewed the accompanying unaudited Standalone financial results of SHREEJI TRANSLOGISTICS 
LIMITED for the Quarter and Nine months ended 31st December 2022 (“the statement”) attached herewith, 
being submitted by the company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”.) 
 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 and 52 of the Listing Regulations. The Statement has been approved by the Company's Board of 
Directors. My responsibility is to express a concIusion on the Statement based on my review. 
 

 
3. I conducted my review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 
 

4. Based on my review conducted as above, nothing has come to my attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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Notes: - 

 

1. The above standalone financial results which are published in accordance with 
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations 2015 have been reviewed by the Audit Committee and have been 
approved by the Board of Directors of the Company at its meeting held on 30th 
January, 2023; 
 

2. Result for the quarter and nine months ended 31st December, 2022 are in 
compliance with Indian Accounting Standards (Ind-AS) notified by the Ministry 
of Corporate Affairs, Consequently, result for the quarter and nine month 
ended 31st December, 2021 and previous year ended 31st March, 2022 have 
been restated to comply with Ind-AS to make them comparable; 

 
3. Transition to Indian Accounting Standards (IND AS) 

 
i. The Company has adopted Ind AS with effect from 01st April, 2022 with 

comparatives being restated. Accordingly, the impact of transition has been 
provided in the Opening Reserves as at 01st April, 2021 and all the periods 
presented have been restated accordingly. 

 
ii. Exemptions applied at transition 

 
a. The Company has applied the following significant exemptions in its 

financial results: 
 

b. Property, Plant and Equipment: The Company has elected to consider 
such carrying amount as per GAAP as deemed cost as at the date of 
transition; 

 
c. Investments in subsidiary and associates in the Company separate 

financial statements: The Company has elected the option to measure its 
investment at cost which is the previous GAAP carrying amount at the 
date of transition in the Company's separate financial statements; 

 
d. The Company has valued financial assets (other than Investment in 

subsidiaries, associate and joint ventures which are accounted at cost), 
at fair value. Impact of fair value changes as on the date of transition, is 
recognised in opening reserves and changes thereafter are recognised in 
Profit and Loss Account or Other Comprehensive Income, as the case 
may be; 

 
e. Deferred Tax: The impact of transition adjustments together with Ind AS 

mandate of using balance sheet approach (against profit and loss 
approach in the previous GAAP) for computation of deferred taxes has 
resulted in charge to the Reserves, on the date of transition, with 
consequential impact to the Profit and Loss account for the subsequent 
periods 

 
 



4. In accordance with Ind AS 108 'Operating Segment', the Company has 
disclosed Segment information on consolidated basis for the quarter and nine 
months ended December 31, 2022; 

 
 

5. The Unaudited Financial results for the quarter and nine months ended 
December 31, 2022 are in compliance with the Indian Accounting Standard 
(Ind AS) notified by the Ministry of Corporate Affairs as prescribed under 
section 133 of the Companies Act 2013 (Act); 

 
6. The Figures of the previous period/year have been regrouped /recast wherever 

considered necessary. 
 

 
For DHIRAJ H MEHTA AND CO.  FOR SHREEJI TRANSLOGISTICS LTD. 

CHARTERED ACCOUNTANTS  
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