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Phiroze Jeejeebhoy Towers, G Block, Bandra-Kurla Complex,
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Dear Sir / Madam,

Sub.: Unaudited Standalone and Consolidated Financial Results of the Company and Limited Review
Report for the quarter and half year ended 30" September, 2021, as per Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 33(3)(a) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Listing Regulations), the Board of Directors of the Company at its Meeting held today have taken on record, the
enclosed Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half year
ended 30" September, 2021.

As required under Regulation 33(3)(c)(i) of the Listing Regulations, Limited Review Report for the quarter and half
year ended 30" September, 2021 is also attached herewith.

The meeting of the Board of Directors commenced at 12.15 p.m. and concluded at 01.30 p.m.
You are requested to take the same on record.
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Yours faithfully,
For IRIS Business Services Limited
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Khimji Kunverji & Co LLP

Chartered Accountants

Limited Review Report on Unaudited Consolidated Financial Results of IRIS Business Services Limited for the quarter
and half year ended September 30, 2021, under Regulation 33 of the Securities and Exchange Board of India (Listing
Obligati and Di: i i 2015

To,
The Board of Directors of
IRIS Business Services Limited

INTRODUCTION

1. We have reviewed the accompanying Statement of unaudited consolidated financial results (‘the Statement’) of
IRIS Business Services Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries collectively referred to as ‘the Group') for the quarter and half year ended September 30, 2021, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the ‘LODR’).

2. The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of the Statement in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34'), prescribed under Section 133 of the Companies
Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and in compliance with Regulation
33 of the LODR. Our responsibility is to s to issue a report on the Statement based on our review.

SCOPE OF REVIEW

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of Holding Company’s personnel ible for financial and ing matters and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
LODR, to the extent applicable.

4. The Statement includes the unaudited financial results/information of the following entities:

Name of Entity

IRIS Business Services Limited Holding Company
IRIS Business Services (Asia) Pte. Limited Subsidiary

IRIS Business Services LLC Subsidiary
Atanou SR.L. Subsidiary

IRIS Logix Solutions Private Limited Subsidiary

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
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Khimji Kunverji & Co LLP

Chartered Accountants

CONCLUSION

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
management certified statements as referred in paragraphs 8 below, nothing has come to our attention that
causes us to believe that the of unaudited idated financial results, prepared in
accordance with applicable accounting standards and other recognized accounting practices has not disclosed the
information required to be disclosed in terms of Regulation 33 of the LODR, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

EMPHASIS OF MATTER

6. Attention is drawn to Note No. (g) of the Statement which describes the impacts of COVID-19 Pandemic on the
unaudited consolidated financial results as also on business operations of the Group, assessment thereof made
by the management of the Holding Company’s based on its internal, external, and macro factors, involving certain
estimation uncertainties. Our opinion is not modified in respect of this matter.

7. Attention s drawn to Note No. (d) of the Statement which describes that the figures for the corresponding quarter
and half year ended September 30, 2020, year ended March 31, 2021, including the reconciliation of et profit for
the said periods with net profit reported under the previous GAAP worked out with necessary due diligence by
the management of the Holding Company, which have been approved by the Holding Company’s Board of
Directors.

OTHER MATTER

8. The Statement includes the financial information of a subsidiary which have neither been audited nor reviewed
by its auditors, whose financial information reflect total assets of Rs. 105.16 Lakhs as at September 30, 2021, total
revenue of Rs. 50.40 Lakhs and 101.31 Lakhs, total net profit after tax of Rs. 7.28 Lakhs and 7.18 Lakhs and total
comprehensive loss of Rs. 0.38 Lakhs and 0.01 Lakhs for the quarter and half year ended September 30, 2021,
respectively and cash outflows (net) of Rs. 56.12 Lakhs for the half year ended on that date. According to the
information and explanations given to us by the Holding Company’s Management, financial information of this
entity is not material to the Group.

Further, the Statement also includes the corresponding previous periods financial information of 4 subsidiaries,
post giving effect to necessary adjustments upon first time adoption of Ind AS by the Holding Company, which
have neither been audited nor reviewed by their respective auditors but has been certified by the management
of the Company.

Our review conclusion on the Statement is not modified in respect of these matters.

For Khimji Kunverji & Co LLP

Chartered Accountants

Firm Registration No. 105146W/W100621

TPt Alig
Hasmukh B. Dedhia

Partner
Membership No.: 033494

UDIN: 21033494AAAASZ3954

Place: Mumbai
Date: November 13, 2021
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IRITS Business Services Limited

Consolidated Statement of Assets and Liabilities

(in Lakhs )
Asat
Particulars 30 September 2021 31 March 2021
(Unaudited) (Unaudited)
AS!
(1) Non-current assets
(a) Property. plant and equipment 5046 2927
(b) Right-of-use assets 913.47 92717
(©) Other intangible assets 957.43 1207.96

(d) Financial assets
(i) Investments -
(ii) Others 41.26

(&) Deferred tax assets (net) =

(1) Other assets - -

(2) Current assets

(@) Financial assets

(i) Trade reccivables 107576 132265

(i) Cash and cash equivalents 43724 47894

(iil) Other bank balances 44349 36236

(iv) Loans 1.60 075

(4) Others 1.188.53 898.79

(b) Current ax assets (nct) 33427 42587
(9) Other current assets 134.70 107.02
[TOTAL ASSETS 58421 579731

1. [EQUITY

(a) Equity share capital 1.921.82 189232
(1) Other eqi 71446 71023
(c) Non-Controlling Interest 223 205
TOTAL EQUITY 263851 2,604.60

1L [LIABILITIES
(1) Non-current liabi
(@) Financial liabilities
(i) Borrowings -

(i) Lease liabilities. 998 1355
(iii) Others - .
(b) Provisions 45223 39156

(c) Deferred tax liabilities (net) - =

(d) Other non-current liabilities - -
(2) Current liabilities

() Financial liabilities

(i) Borrowings 622.53 602.10
(i) Lease liabilities 741 741
(iii) Trade payables
1. Dues of micro enterprises and small enterprises 8.66 289
2. Dues of creditors other than micro enterprises and small enterprises 10026 21829
(iv) Other Financial Lial 855.12 65042
(b) Provisions 41710 583.04
(©) Current tax liabilities (net) . =
s 41241 72345
TOTAL EQUITY AND LIABILITIES 558421 579731
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r_ IRITS Business Services Limited

Consolidated Statement of cash flows for the six months ended September 30, 2021

(Xin Lakhs)
For the six months ended
September 30,2021 September 30, 2020
Unaudited Unaudited
A. Cash Flows from Operating A
Profit/(loss ) for the year (63.96) 49.49
Adjustments for:
Depreciation and amortisation expense 27088 31032
Income Tax Expense - -
Loss / (profit) on sale / disposal of property, plant and equipment (0.09) -
Expense on Employee Stock Option Scheme 0.04 -
Provision for Warranty B .
Bad debts witten off [F) -
Provision for doubtful trade receivables 19.04 293
Sundry Balance Written-Off - -
Sundry Creditors Balance W/back - 0.98)
Doubtful Debts Provision Reverse @349 -
Finance costs 4545 7629
Tnterest income (14.19) @mn)
Effect of change in foreign currency translation reserve (130) 147
Operating loss before working capital changes 25165 43480
Changes in operating assets and liabi
(Increase) / decrease in trade receivables 232,09 33219
(Increase) / decrease in loans (085) 085
Increase / (decrease) in trade payables (11226) 19.13)
(Increase) / decrease in other financial assets (293.63) @77.84)
(Increase) / decrease in other assets 768) 4301
Increase / (decrease) in provisions 10s27) 5021
Increase / (decrease) in other financial liabilities 20468 21575
ncrease / (decrease) in other liabilties (251.06) 80.46
Cash inflow / (outflow) from operating activity (10233) 760.30
Taxes paid 91.60 8.53)
Net cash inflow / (outflow) from operating activities - Total (A) 10.73 75177
B.  Cash flows from investing activities
Acquisition of property, plant and equipment, intangibles and capital 8.13) (56.58)
Sale of property, plant and equipment and capital work in progress 037 -
Bank deposits with original maturity of more than 3 months (81.13) (5781)
Tnterest received 1212 613
Net cash inflow / (outflow) from investing activities - Total (B) (96.77) (10826)
€. Cash flows from financing activities
Proceeds from issuance of equity share capital 2950 -
Securities premium received on issue of shares 64.90 -
Repayment of Lease Liabilities (57) (3.69)
(Repayment) / proceeds from long term borrowings (net) - (37.69)
(Repayment) / proceeds from short term borrowings (net) 2042 (98.85)
Tnterest paid on bank loans and others (45.45) (81.02)
Net cash inflow / (outflow) from financing activities - Total (C) 6580 22121
Net increase / (decrease) in cash and cash equivalents (AYHB)+(C) @170 2230
D. Cashand cash equivalents at the beginning of the year 47894 7423
“ash and cash equivalents at the end of the year 3724 49653
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Consolidated Segment wise Results

(Rin Laks)
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IRIS Business Services Limited

Notes:
a. The above consolidated financial results for the quarter and half year ended September 30, 2021 were reviewed
and recommended by the Audit committee of the Board and approved by the Board of directors at its meeting held
‘on November 13, 2021.
b. _The consolidated financial results include financial results of four subsidiari
Sr.No. Name of the Companies ionshi
1| IRIS Business Services (Asia) Pte. Ltd Subsidiary
2| IRIS Business Services LLC Subsidiary
3 Atanou S.r.1. Subsidiary
4 IRIS Logix Solution Private Limited Subsidiary

During the half year ended September 30th, 2021, the Company has allotted 2.95.000 equity shares of INR 10/~
each to the option grantees pursuant to the exercise of options under the Company's Employees Stock Option
Scheme, 2017. As a result of such allotment, the paid-up equity share capital of the Company increased from
1.89.23,162 equity shares of INR 10/- each to 1.92,18,162 equity shares of INR 10/- each

Upon migration of the Company's listing status from Bombay Stock Exchange’s SME Board to its Main board and
on NSE effect from November 08, 2021, the Company has adopted Indian Accounting Standards (Ind AS)
effective April 01, 2021. The figures for the quarter and half year ended September 30, 2020 & year ended March
31,2021 are also Ind AS compliant. The management of the Company has exercised necessary due diligence with

a view to ensure true and fair view of the financial results for the said periods.

ed on the "management approach" as defined in Ind-AS 108 - Operating Segments, the Chief Operating
Decision Maker evaluates the Group's performance on three business segments namely “Collect’, “Create’ and
“Consume”.

Reconciliation of the net profit of the corresponding quarter ended and half year ended September 30, 2020 & the
year ended March 31, 2021, between previous Indian GAAP and Ind AS is given below

Particulars Quarter Half year Year ended
ended ended 31032021
30092020 | 30.092020 | (Unaudited)

Net Profit for the period under Previous Indian GAAP. 189.12 (124.59) 272.08

z

On account of recognition of revenue from operations as
per Ind AS 7591 172.96 84.18

o

On account of ECL provision /reversal (647) 8.99 5127

(©)

Others (5.52) (7.87) 634

Net Profit for the period under Ind AS 253.04 49.49 413.87

For IRIS Business Services Limited

K Balachandran

Whole Time Director & CFO
DIN: 00080055

Date: November 13, 2021

The world is yet to come out of the economic slowdown caused by the ongoing COVID 19 pandemic. The
Company management believes that it has taken into account the external and internal information for assessing
the possible impact of the ongoing COVID-19 pandemic on the various elements of its financial results, including
its liquidity position and the recoverability of assets. However, the impact assessment of COVID-19 is a
continuing process, given the uncertainties associated with its nature and duration. The eventual outcome of impact
of the global pandemic may be different from those estimated as on date of approval of these financial results. The
Company will continue to monitor any material changes to future cconomic conditions and the consequent impact
on its business. if any.

No Provision for taxes has been made in the absence of taxable income.

Corresponding previous period’s figures have been regrouped and reclassified wherever necessary.
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Khimji Kunverji & Co LLP

Chartered Accountants

Limited Review Report on Unaudited Standalone Financial Results of IRIS Business Services Limited for the quarter
and half year ended September 30, 2021, under Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Di: i ions, 2015

To,
The Board of Directors of
IRIS Business Services Limited

INTRODUCTION

1. We have reviewed the accompanying statement of unaudited standalone financial results (‘the Statement’) of IRIS
Business Services Limited (the ‘Company’) for the quarter and half year ended September 30, 2021, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘LODR').

2. The Company’s Management and the Board of Directors are ible for the preparation and pt ion of
the Statement in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013
(‘the Act’), and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the LODR. Our responsibility is to issue a report on the Statement based on our review.

SCOPE OF REVIEW

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel responsible for financial and accounting matters and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

CONCLUSION

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results, prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the LODR, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

EMPHASIS OF MATTER

5. Attention is drawn to Note No. (f) of the Statement which describes the impacts of COVID-19 pandemic on the
unaudited standalone financial results as also on business operations of the Company, assessment thereof by the
management of the Company based on its internal, external, and macro factors, involving certain estimation
uncertainties. Our conclusion on the statement is not modified in respect of this matter.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T: 491 22 6143 7333 E: info@kkellp.in W: wwwkkellp.in LLPIN- AAP-2267
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Khimji Kunverji & Co LLP
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6. Attention s drawn to Note No. (c) of the Statement which describes that the figures for the corresponding quarter
and half year ended September 30, 2020, year ended March 31, 2021 including the reconciliation of net profit for
the said periods with net profit reported under the previous GAAP, worked out with necessary due diligence by
the management of the Company and have been approved by the Company’s Board of Directors.

For Khimiji Kunverji & Co LLP
Chartered Accountants
Firm Registration No. 105146W/W100621

T Porta Mg
Hasmukh B. Dedhia
Partner
Membership N

33494

UDIN: 21033494AAAASY7564

Place: Mumbai
Date: November 13, 2021

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
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r_ IRITS Business Services Limited

Standalone Statement of Assets and Liabil

(X in Lakhs )

Asat Asat
Particulars 30 September 2021 31 March 2021
(Unaudited) (Unaudited)
I JASSETS
(1) Non-current assets
(@) Property, plant and equipment 49.13 28.68
(b) Right-of-use assets 913.47 927.17
(©) Other intangible assets 951.52 120138
(d) Financial assets
(i) Investments 27085 27085
(ii) Other financial asscts 4574 35.02
(¢) Deferred tax assets (net)
() Other assets - -
(2) Current assets
(2) Financial assets
(i) Trade receivables 977133
(ii) Cash and cash equivalents 293.63
(iif) Bank Balances other than Cash and Cash Equivalents above 443.49
(iv) Loans 1.60
(v) Other financial assets 118329
(b) Current tax assels (net) 334.05
(©) Other assets 7160
TOTAL ASSETS 553510 585337
11 [EQUITY
() Equity share capital 192182 189232
(b) Other equity Lild11 1.092.79
TOTAL EQUITY 303593 2,985.11

111, |LIABILITIES
(1) Non-current I
(a) Financial liabilities
(i) Borrowings - -
Lease liabilities 9.98 1355

es

(i
(iif) Other financial liabilitics - -
(b) Provisions 45223 391.56

(¢) Deferred tax liabilities (net) - -
(d) Other liab
(2) Current liabil
(a) Financial liabilities

(i) Borrowings 622.53 602.10
(i) Lease liabilities 741 741
(iii) Trade payables

4. Dues of micro enterprises and small enterprises 8.66 289
b. Dues of creditors other than micro enterprises and small enterprises 46.90 116.75
(iv) Other fi 586.61 45033
(b) Provisions 41710 583.04

(©) Current tax liabilities (net) - -
(d) Other liabilities 348.35 700.63
TOTAL EQUITY AND LIABILITIES 5,535.70 5,853.37
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IRITS Business Services Limited

Standalone Statement of cash flows for the six months ended September 30, 2021

(in Lakhs )

For the six months ended

September 30, 2021
Unaudite

September 30, 2020
Unaudited

Cash Flows from Operating Activities
Profit/(loss ) for the year

Adjustments for:

Depreciation and amortisation expense

Income Tax Expense

Loss/ (profit) on sale / disposal of property, plant and equipment
Expense on Employee Stock Option Scheme
Provision for Warranty

Bad debts written off

Provision for doubtful trade receivables

Sundry Balance Written-Off

Sundry Creditors Balance W/back

Doubtful Debts Provision Reverse

Finance costs

Interest income

Operating loss before working eapital changes

Changes in operating assets and liabili
(Inerease) / decrease in trade reg
(Increase) / decrease in loans

Increase / (decrease) in trade payables
(Increase) / decrease in other financi
(Increase) / decrease in other assets

ables

Increase / (decrease) in provisions
Increase / (decrease) in other financi
Increase / (decrease) in other liabilities

Cash inflow / (outflow) from operating activity

Taxes paid

Net cash inflow / (outflow) from operating acti

Cash flows from investing activities

Acquisition of property. plant and equipment, intangibles and capital work in progress

Sale of property, plant and equipment and capital work in progress
Bank deposits with original maturity of more than 3 months
Interest received

Net cash inflow / (outflow) from investing activities - Total (B)
Cash flows from financing act
Proceeds from issuance of equity share capital

s

Securities premium received on issue of shares
Repayment of Lease Liabilities

(Repayment) / proceeds from long term borrowings (net)
(Repayment) / proceeds from short term borrowings (net)
Interest paid on bank loans and others

Net cash inflow / (outflow) from financing activities - Total (C)

Net increase / (decrease) in cash and cash equivalents (AYHBYHC)

Cash and cash equivalents at the beginning of the year

Cash and_cash equivalents at the end of the year

(48.40)

270.04

0.09)
0.04

012
19.05

@34
44.40
14.19)
266.63

321,64
(0.85)
(64.08)
270.75)
(22.76)
105.27)
13631
(352.29)
O1.42)
91.77
0.35

2722
037
(81.13)
1212

10425

31028

(12.53)

(0.98)

7575
(“.61)
47216

25699
0385
(120.56)
(213.82)
53.86
5021
14775
8354
73098
(8.53)
722.4

(55.83)

(57.81)
602
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Standalone Segment wise Results

IRITS Business Services Limited

Particulars

“Three months ended

ix months ended

(Tin Lakhs)
Vearly

30-Sep-2021 | 30-Jun-2021 | 30-Sep-2020 | 30-Sep-2021 | 30-5ep-2020 | 31-Mar-2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
1. Segment Revenue,
(@ Collect 56294 292 588,62 992,15 1,084.66 240851
b) Create 72457 60928 74630 133386 109233 2,688.08
(©) Consume 7835 7456 74.69 15291 13150 29717
Less: Inter Segment Revenue - - - - - -
From Operations 136586 1.113.06 140961 2478.92 230849 539376
2 Segment Results
(@) Collect 9954 3171 17550 13125 28564 60792
(b) Create 6755 17.80 28502 8535 18222 55290
() Consume 654 1235 1888 795 3684
() Unallocated. 1327 1729 377 3056 1447 204
[Total 186.90 7. 47269 26604 49028 1219.70
Less: ) Finance Costs 2331 2109 3775 4440 7575 17043
i) Other Un-allocable Expenditure net off Un-allocable income 1956 15048 15299 270.04 31028 62695
[Total Profit Before Tax 4403 ©2.42) 281.95 (48.40) 104.25 423

Note:
‘Assets and liabilties used in the Company’s business are not identifiable to any of the reportable segment, as these are used interchangeably between segments
The management believes that it not practicable to provide segment disclosures relaing to total assets and liabiliies




IRIS Business Services Limited
Notes:

a. The above standalone financial results for the quarter and half year ended September 30, 2021 were
reviewed and recommended by the Audit committee of the Board and approved by the Board of
directors at its meeting held on November 13, 2021.

b, During the half year ended September 30th, 2021, the Company has allotted 295,000 equity shares of
INR 10/~ each to the option grantees pursuant to the exercise of options under the Company's
Employees Stock Option Scheme, 2017. As a result of such allotment, the paid-up equity share capital
of the Company increased from 189.23,162 equity shares of INR 10/~ each to 1.92,18,162 equity
shares of INR 10/- each.

c. Upon migration of the Company's listing status from Bombay Stock Exchange’s SME Board to its
Main board and on NSE with effect from November 08, 2021, the Company has adopted Indian
Accounting Standards (Ind AS) effective April 01, 2021. The figures for the quarter and half year
ended September 30, 2020 & year ended March 31, 2021 are also Ind AS compliant. The management
of the Company has exercised necessary due diligence with a view to ensure true and fair view of the
financial results for the said periods

d. Based on the "management approach” as defined in Ind-AS 108 - Operating Segments, the Chief
Operating Decision Maker evaluates the Group's performance on three business segments namely
“Collect’, “Create’ and *Consume”.

e. Reconciliation of the net profit of the corresponding quarter ended and half year ended September 30,
2020 & th yearended March 31, 2021, between previousIndian GAAP and Ind AS is givep belpv:

in Lakhs)
Particulars Quarter ended Half year Year ended
30.09.2020 ended 31.03.2021

<, (Unaudited) 30.09.2020 (Unaudited)
o (Unaudited)
No.

Net Profit for the period under Previous Indian

GAAP 208.11 (76.13) 332.55
@ | On account of recognition of revenue from operations as.

per Ind AS 85.84 179.27 84.97
(6) | On account of ECL provision /reversal (647) 899 5107
(© | Others (5.53) (7.88) 6.36

Net Profit for the period under Ind AS 281.95 10425 47515

£, The world is yet to come out of the economic slowdown caused by the ongoing COVID 19 pandemic.
The Company management believes that it has taken into account the external and internal information
for assessing the possible impact of the ongoing COVID-19 pandemic on the various elements of its
financial results, including its liquidity position and the recoverability of assets. However, the impact
assessment of COVID-19 is a continuing process, given the uncertainties associated with its nature and
duration. The eventual outcome of impact of the global pandemic may be different from those
estimated as on date of approval of these financial results. The Company will continue to monitor any
material changes to future economic conditions and the consequent impact on its business, if any.

2. No Provision for taxes has been made in the absence of taxable income.

h. Corresponding previous period’s figures have been regrouped and reclassified wherever necessary.

K Balachandran
‘Whole Time Director & CFO
DIN: 00080055

Date: November 13, 2021
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