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JASH/SE/2022-23 Date: 04.02.2023

To,
National Stock Exchange of India Limited,
Exchange Plaza, Plot No. C/1, G Block,
Bandra - Kurla Complex, Bandra (E),
Mumbai - 400 051
Equity Scrip Name: JASH

Dear Sir/ Madam,
Subject: Outcome of the Board Meeting held on 04.02.2023

This is to inform you that the Board of Directors Meeting was held today i.e. 04.02.2023 at 11:00 AM
at the Registered office of the Company; 31 Sector C, Sanwer Road Industrial Area, Indore -452015.

The Outcome of the Board Meeting is as under:

1. To consider and approve the Unaudited Standalone & Consolidated Financial Results along with
Auditor’s Limited Review thereon for the Quarter and Nine months ended 31t December, 2022 of
the FY 2022-23 of the Company.

The Board reviewed and approved the Unaudited Standalone & Consolidated Financial Results
along with the Auditor’s Limited Review thereon for Quarter and Nine months ended 31
December 2022 of the FY 2022-23.

We are enclosing herewith the financial results for your information and record.
2. To discuss and approve the appointment of Secretarial Auditor of the Company

The Board discussed that as per section 204 of the Companies Act, 2013 read with Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 every listed companies
are required to obtain ‘Secretarial Audit Report’ from independent practicing company secretary;

In view of the above the board discussed the matter and Mr. Ankit Joshi Practising Company
Secretary, Indore has been appointed as Secretarial Auditor of the Company for FY 2022-23.

Brief Profile: CS Ankit Joshi having membership of ICSI — ACS50124 & CP 18660 and Graduate in
Law (L.LB Hons.) and he is advisor and consultant to the Corporates in area of Company Law, SEBI,
FEMA, Commercial Contract and agreement, Capital Market Matter, Due Diligence and other
allied Corporate Law and NCLT matters.

3. To grant an authority to the compensation committee in respect of allotment and lock-in of shares
under Jash Engineering Employee Stock Option Scheme 2019

As per the approved Jash Engineering Employee Stock Option Scheme 2019, Board has granted an
authority to the compensation committee to allot fresh equity shares of the Company to Jash
Group Employees ESOP Trust and to do all such act and compliances in this regard to the complete
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formalities with respect to transfer to eligible employees whom options were granted and
subsequent lock-in and filing with ROC, RTA and Stock Exchange.

4. To approve the constitution of Risk Management Committee of the Company

As per Regulation 21 (2) of SEBI LODR Regulations, 2015, the top 1000 listed entities, determined
on the basis of market capitalization as at the end of the immediately preceding financial year; are
required to constitute Risk Management Committee having minimum three members with
majority of them being members of the board of directors, including at least one independent
director.

Only on the basis of market capitalization as on 31st December, 2022 Company covered under
Top 1000 listed entities, accordingly board approved to Constitute Risk Management Committee
of the Company as under:

Sr. Name Nature of Directorship Designation in

No. Committee

1. Mr. BRI MOHAN MAHESHWARI | INDEPENDENT & NON- | CHAIRMAN
EXECUTIVE DIRECTOR

2. Mr. DURGALAL TULJARAM INDEPENDENT & NON- | MEMBER

MANWANI EXECUTIVE DIRECTOR

3. Mr. PRATIK PATEL MANAGING DIRECTOR MEMBER

4. Ms. SUNITA KISHNANI INDEPENDENT & NON- | MEMBER
EXECUTIVE DIRECTOR

5. To consider of granting of 245600 options to the Employees of the Company under Jash Group
Employee Stock Option Scheme 2019

The board considered the grant of 245600 options to the eligible employee of the Company and/or
its subsidiaries Companies under Jash Group Employee Stock Option Scheme 2019, as approved
and granted by the Nomination and Remuneration committee (Compensation committee) at their
meeting held on today. The features of the options are as under:

S. No. | Particulars Details

1. Brief details of the options | The Nomination and Remuneration committee
granted has approved the grant of 245600 options to
eligible employees under JASH ESOP Scheme
2019

2. Whether the schemeisinterms of | Yes

Securities and Exchange Board of
India (Share Based Employee
Benefits) Regulations, 2014
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3. Total number of shares covered | 245600 equity shares (each stock option
by these options convertible into 1 equity share of face value of 10

each)
4, Pricing Formula/Exercise Price The options have been granted at the market

price as defined under SEBI (Share Based
Employee Benefits) Regulations, 2014 per option,
being calculated at 20% (twenty percent)
discount basis closing market price one day prior
to the Grant Date, i.e., on the day prior to the
date of meeting of Compensation Committee viz.

03.02.2023
5. Options Vesting Period/ Vesting | Not earlier than 1 year and not later than upto 4
Schedule years from Grant Date subject to accelerated

Vesting Period Clause of JASH Scheme 2019

6. Exercise Period Not applicable as this outcome is pertaining to
grant of Options under ESOP

7. Money realised by the exercise of | Not applicable as this outcome is pertaining to
options grant of Options under ESOP

The Board Meeting concluded at 3:00 PM.

You are requested to kindly take the same on record and acknowledge the receipt.

Thanking You,
Yours Faithfully,
FOR JASH ENGINEERING LIMITED

Digitally signed by

TUSHAR  TusHAR
KHARPADE
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COMPANY SECRETARY & COMPLIANCE OFFICER
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF JASH ENGINEERING LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Jash Engineering Limited (the Company), for the quarter and nine months
ended 31 December 2022 (the Statement), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2 This Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
(Ind AS) on ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 on ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries, primarily
of the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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5. The comparative financial information of the Company for the quarter and nine months
ended 31 December 2021, and for the year ended 31 March 2022 prepared in accordance
with Ind AS, included in this Statement have been reviewed / audited, as applicable, by
the predecessor auditors. The reports of the predecessor auditors on this comparative
financial information dated 11 February 2022 and 30 May 2022 respectively, expressed
an unmodified conclusion / opinion, as applicable.

Our conclusion on the Statement is not modified in respect of above matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’'s Registration No. 117366W/\W-100018)

A.B. Jani
(Partner)
Place: Mumbai (Membership No. 46488)
Date: 04 February, 2023 (UDIN:23046483BGYMOF2944)
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF JASH ENGINEERING LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Resuilts of Jash Engineering Limited (the Parent) and its subsidiaries (the Parent and its
subsidiaries together referred to as (the Group) for the quarter and nine months ended
31 December 2022 (the Statement) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard (Ind AS) 34 on
‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based
ONn our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 on ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India (ICAl). A review of interim financial information consists of making inquiries,
primarily of Parent's personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the Entity Relationship
Jash Engineering Limited Parent Company
Jash USA Inc. Subsidiary Company
Rodney Hunt Inc. Subsidiary of Jash USA Inc.
Mahr Maschinenbau GmbH Subsidiary Company
Engineering and Manufacturing Jash Limited Subsidiary Company
Shivpad Engineers Private Limited Subsidiary Company
Jash Group Employee ESOP Trust Subsidiary Entity
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5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred to
in paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of one subsidiary included in the
Statement, whose interim financial information reflect total revenues of Rs. 610.17 lakhs
and Rs. 1,578.02 lakhs for the quarter and nine months ended December 31, 2022,
respectively, total net profit after tax of Rs. 130.31 lakhs and Rs. 275.97 lakhs for the
quarter and nine months ended December 31, 2022, respectively, total comprehensive
income of Rs. 131.50 lakhs and Rs. 279.56 lakhs for the quarter and nine months ended
December 31, 2022, respectively considered in the Statement. These interim financial
information/ financial results have been reviewed by other auditors whose report has
been furnished to us by the Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of the subsidiary, is based
solely on the reports of the other auditors and the procedures performed by us as stated
in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matters.

7. The Statement includes the interim financial information of four subsidiaries which have
not been reviewed by their auditors, whose interim financial information reflect total
revenue of Rs. 20.22 lakhs and Rs. 28.34 for the quarter and nine months ended
December 31, 2022, respectively, total (loss) after tax of Rs. (5.40) lakhs and Rs. (55.85)
lakhs for the quarter and nine months ended December 31, 2022, respectively, total
comprehensive (loss) of Rs. (5.40) lakhs and Rs. (55.85) lakhs respectively for the
quarter and nine months ended December 31, 2022, as considered in the Statement.
According to the information and explanations given to us by the Management, these
interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.
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8. The comparative financial information of the Group for the quarter and nine months
ended 31 December 2021, and for the year ended 31 March 2022 prepared in
accordance with Ind AS, included in this Statement have been reviewed / audited, as
applicable, by the predecessor auditors. The reports of the predecessor auditors on
this comparative financial information dated 11 February 2022 and 30 May 2022
respectively, expressed an unmodified conclusion / opinion, as applicable.

9. Our conclusion on the Statement is not modified in respect of above matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

%ﬁw‘ :

A.B. Jani
(Partner)
Place: Mumbai (Membership No. 46488)
Date: 04 February 2023 (UDIN:23046488BGYMOG7177}
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Jash Enginaering Limited

Registered office: 31, Sector-C, Sanwer Road, Industrial Area, Indore 452015, Madhya Pradesh

Corporalte |denlity number {CIN): L28310MP1973PLC001226

Statement of unaudited standalone financlal results for the quarter and nine months ended 31 Dacember 2022

(INR in lakhs except per share data)

Standalone
Quarter ended Nine months ended Year ended
S.No. Particulare 31 December | 30 September | 31 December | 31 December | 31 December 31 March
2022 2022 2021 2022 2021 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income from operations :
(a) Revenue from operations 6,103.11 6,487 .07 8,449.11 16,012.81 14,061.81 25,670.98
(b) Other income 256.80 418.44 101.50 878.83 549.34 776.85
Total income 6,380.01 6.885.51 6,550.61 16.891.64 14.611.15 26,447.83
2 |Expenses:
- |"(a) Cost of materials consumed 3,309.27 3,366.50 3,549.36 943329 7,928 40 13,385.77
(b} Changes in inventories of finished goods and work- (241.15) (876.37) (335.04) (2,832 24) (1,623.74) (170.29)
in-progress
{c} Empleyee benefils expense 951.68 1.046.33 904,38 303312 2,733.84 3,632.85
{d) Finance costs 280,71 21510 240,94 703.78 614,74 826.33
{e) Depreciation and afnortisation expense 173.96 175.95 157.53 518.35 457.08 84633
(A Other expenses 1,409.01 1,283.94 1,353.40 3,853.91 3,292 12 5349 70
Total expenses 5,893.48 5,211.45 5,878.88 14,511.21 13,402.44 23,670.88
3 |Profiti{loss) before tax {1-2) 466.53 1,674.08 871.63 2,350.43 1,208.71 2,777.14
4 |Tax expense
- Cuwrrent tax expanse 81.51 278,81 93.81 409.21 181.84 457 87
- Deferred tax axpense/(credit) 36.89 (230.27) (64.24) (227 BR) {121.62) (156.80)
Total tax expense/{credit) 118.40 48.54 29,57 181.53 B0.32 301.47
5 |Profit/(loss) for the period/year {3 - 4) 348.13 1,625.52 642.06 2,198.90 1,148.39 2,475.97
6 |Other comprehensive income
Item= that will not be reclassified to profit or loss
Remeasurement gains/{loss) on defined benefits plans (27.44) (34.69) (23.58) (104.08) 15.45
Tax expense/ (credit) on above - 7.99 10.10 B.B7 30.30 (4.50)
Other comprehensive income/(loss) - {19.45) 124.59) (16.71) (73.76) 10.95
7 |Total comprehenslve income for the period/year 348.13 1,606.07 617.47 2,18219 1.074.63 2,486.92
(5+6}
B |Paid - up equity share capital 1,184.13 1,194.13 1,187.75 1,194.13 1,187.75 1,194.4%
(face value of INR 10/- each)
9 |Other equity 18,726.89
10 |Earnings per share
(of INR 10/~ each) (not annualised)
(a) Basic (INR) 2,92 13.61 5.41 18.41 9.67 20.84
(b) Diluted (INR) 287 13.41 5.33 18.15 9.54 20.54
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ENGINEERING LTD.

Unit-1 : CAST PRODUCTS PLANT, 31, Sector 'C' Industrial Area, Sanwer Road, indore-452 015 (M.P.) Phone : +91-731-2720143, 6732700

Jash Engineering Limited

Registered office: 31, Sector-C, Sanwer Road, Industrial Area, Indore 452015, Madhya Pradesh
Corporate |dentity number (CIN): L2B910MP1873PLC001226

Statement of unaudited consclidated financial results for the quarter and nine months ended 31 December 2022
(INR in lakhs excapl per share dala)

Consolidated
Quarter ended Nine months ended Year ended
S.No. Particulars 31December | 30 September | 31 December 31 December 31 December 31 March
2022 2022 2021 2022 2021 2022
Unaudited Unaudied Unaudited Unaudited Unaudited Audited
1 |Income from operations :
(a) Revenue from operations 11,431.07 7,238.10 10,419.569 23,314.98 21,034.81 36,756.32
(b) Otherincome 366.23 218.98 102.45 812.32 372.71 60561
Total Income 11,817.30 7,457.08 10,522.14 24,127.30 21,407.52 37.361.93
2 |Expensges:
(8) Cost of materials consumed 4,157.18 4,182.00 4,305.12 11,663.30 10,386.12 16,291.42
(b} Purchase of stock in trade 422,79 443.58 330.58 1,003.08 819.54 1,378.57
(k) Changes in inventories of traded goods, finished 766.46 (2,011.34) 428.30 (2.089.11) (2,089.70) 106,74
goods and work-in-progress
(e} Employee benefits expanse 1,859.76 1,826.78 1,568.03 5,403.86 4,833.77 6,445.41
(d) Finance costs 292,11 227.48 259.10 732.58 638.68 B60.84
(e) Depreciation and amortisation expense 268,55 259.61 255.37 771.18 682,29 869.16
[ Other expenses 2154 25 1,857.80 1,957.79 5,529.37 5.141.89 7.851.72
Tatal expenses 9.966.10 6,785.83 9,104.29 22,004.24 20,412.70 33,903.96
3 |Profit(loss) before tax (1-2) 1.851.20 671.15 1,417.85 2,123.08 994,73 3,457.97
4 |Tax expense i
- Current tax expense 117.45 334.46 119.84 502,02 244,49 809.54
- Deferred tax expense/{credit) 36.29 {227 65) (62.47) (226 82) {121.68) (368.39)
Total tax expense/(credit) 153.74 106.81 57.37 275.40 T {22084 240,15
5 |Profit(loss) for the perlodiyear (3 - 4) 1,697.46 564.34 1,360.48 1,847.86 871.92 3,217.8B2
8 |Other comprehensive income
Items that will not be reclassified to profit or loss -
Remeasurement gains/(loss) on defined benefits plans 1.80 (24.31) (34.68) (18.78) (104.88) 15.72
Tax expense/ (credit) on above (0.40) 7.20 10.10 5.66 30.51 (4.57)
Items thiat will be reclassified to, profit or loss * . -
Exchange difference on translating forsign operations 164,84 11.38 (38.17) 265.15 {35.30) (8.47)
Other comprehensive Income/(loss) 186.04 {5.73) (82.75) 252.03 {109.67) 2.B8
7 |Total comprehensive income/(loss) for the 1,883.50 558.61 1,297.73 2,099.69 762.25 3,220.50
périadiyear (5+6)
8 [Pald - up equlty share capital 1,184.13 1,194,13 1,187.75 1,194,143 1,187.75 1,184.13
(face value of INR 10/- each})
9 |Other equity 17 47281
10 |Earnings per share
{of INR 10/- each) (not annualised) o
() Basic (INR) 14.22 473 11.45 15.47 R V! 27.08
{b} Diluted (INR) 14.01 4.66 11.30 15.25 7.34 26.70
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ENGINEERING LTD.

- Unit-1: CAST PRODUCTS PLANT, 31, Sector 'C' Industrial Area, Sanwer Road, Indore-452 015 {M.P.) Phone : +91-731-2720143, 6732700

Jash Enginaering Limited
Registered office: 31, Sector-C, Sanwer Road, Industrial Area, Indore 452015, Madhya Pradesh
Corporale ldenlity number (CiN): L28910MP1972PLCO01226

Notes to unaudited standalone and consolidated financial results for the quarter and nina months ended 31 Decembar 2022 -

1 The above unaudiled slandatone and consolidated financial resulls of Jash Engineering Limited ("the Company* or "lhe Halding Campany”) and the Group comprising its Subsidiaries, for the quarter
and nine momths anded 31 Decamber 2022 have been reviewad by the Audit Commiliee and approved by lhe Board of Directors of the Helding Company In their respaclive meetings held on 04
February 2023. Tha satutory auditors have carried out a limiled review of lhese unaudited financial resulls in leans of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirsments)
Raegulalions, 2015, as amended.

2 The abova financial rasults have been praparad in accordance wilh the recognllion and measuremant principles provided in Indian Accounling Standards (Ind AS) 34 on 'interim Financial Reporting,
the provisions of tha Companies Acl, 2013, as appliceble and guidelines issued by Ihe Securities and Exchange Board of India (SEBI) under ine SEBI (Listing Obligations and Disclosurs
Requiraments} Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from lime to lims.

3 Tne Company submits the Standalona financial results alorg with lhe consalidaled financial results. In eccordance with IND AS 108 on ‘Operating Segment, the Group has delermined "Manufacturing
and Irading of varied engineering products for general engineering industry, water and waste water industry and bulk solids handling industry” as the only operating segment. Furlher in lerms of
paragraph 31 of Ind AS 108, enlity wide disclosures have bean presenled balow:

|

{INR in lakhs)
Quartar andad Nine menths ended Year andad

Particulars 31 December 2022| 30 September 2022 31 December | 31 December 2022| 31 December 2021 31 March

2021 2022

i{Unauditad) {Unaudited) {Unaudited} {Unaudited) {Unaudited) Audited
Segmaont fevenue from external customers
Wilhin india 3,643.85 4,831.04 3,811.18 10,676.08 7.961,91 18,446 38
Qutsida India 7.787.22 2,607.07 5,608 51 12,638.90 13,072.90 18,309.94
Ravenue from operatlons 11.431.07 7.238.16 1D.418.69 23,314.98 21,034.81 38,756.32 |
As at
31 December 30 September | 31 December 2021 31 March 2022
Particulars 2022 2522
- {Unaudited) {UnaudHed) {Unaudlted} Audlted

Segment assets
Within India 28618.72 27777 58 26270.85 2757648
QOutside India 41,196.06 10,905,35 9,049,39 9,338.54
Tolal assats 39,814.78 38,682.93 35,320.24 36,815.00
Segment liabilities
Within India 16,862.45 16,34567 17,248.31
Oulsida India 2,469.4D 3,419.25 100175
Total llablitles 19.431.85 19,764.92 18.24008~
Capltal expenditure
Within India 770.08 614 82 _B51.09 1,036.41
Dutsids India 21414 24488 46 54 25B.64
Total capltal expenditura 284.20 859.70 997.83 1,295.05

4 The comparalive financial infermalion of the Company/ Groug for the quarter and nine months ended Decamber 31, 2021 and for the year ended March 31, 2022 prepered in accordanca with Ind As,'
ncluded in this Slatement have bean reviewed / audited, as applicable, by the predecessor audilors. The reports of the predecessor auditors on this comparalive financial information dated Fabruary
14. 2022 and May 30, 2022 respaclively, expressed an unmodified conclusion / opinion, as applicable

5 The figures of ihe corespording previous periodfyear have been regroupadiraciassified wherever necessary, to make them comparable,
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