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To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400051 

Kind Attention: Head - Listing 
Symbol: AARVI 

Date: August 14, 2023 

Sub: - Outcome of the Board Meeting of the Company held on Monday, August 14, 2023. 

Dear Sir/ Madam, 

Pursuant to Regulation 30 and 33 read with Para A of Part A of Schedule III of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, This is to inform you that the 
meeting of the Board of Directors of the Company held on Monday, August 14, 2023 at 5:02 P.M, 
and concluded at 5:58 P.M. at Mumbai considered and approved the following matter: 

Financial Results 

1. The Unaudited Standalone and Consolidated Financial Statements for the quarter ended June 
30, 2023 prepared as per Indian Accounting Standards (IND-AS) along with Limited Review 
Report issued by the Statutory Auditors of the Company; 

Appointment of Internal Auditors 

2. Re-appointment of M/s Natwarlal Vepari & Co., Chartered Accountants as Internal Auditors 
of the Company for the FY 2023-24. 

The above information is also available on the website of the Company at ,v,,vw.aarviencon.com . 

. This is for your information and record. 

Thanking You, 

Yours Faithfully, 
For Aarvi Encon Limited 

~ ghavi 
Executive Director & CFO 
DIN: 00759042 

Annexures: 



1. Limited Review Report as issued by the Statutory Auditors of the Company for the 
quarter ended June 30, 2023; 

2. Unaudited Standalone and Consolidated Financial Results for the quarter ended June 
30, 2023; 

3. Brief Profile of Ivf/ s Natwarlal Vepari & Co., Chartered Accountants, Internal Auditors. 



ASSO(]ATl-,S I 

CHMn ERCD ACCOUNTANTS 

Independent Audit or's limited fl cvicw llcport on the Quarterly a11tl Yea, to Oaw C:unwlidatcd fina ncial 

Results of the Company P1Jrsuant to 11,e Rugulatiun 33 of the Sflll (li~tinc Obligatio111 and Disclosure 

ftcquircmc11t1) ft cp,ulations, 2015, a1 amended. 

Rllview Repnrt to 

The 0oard of lllfl'Clors 

Anr v1 [neon Umitcd, 

81-603, Marathon lnnova, 

Marathon Ne•tgcn Complca, 

G. K. Marg, LOIi/Ci Pare!, 

Mumbai - 400013, 

India. 

Re : Limit ed llcvicw Report of the una udited Consoli1fotcd Finnncial Results for the quarter ended 30'" 

June, 2023 ;,nd year to da te from 1" llpril, 2023 to lO'' Jone, 2023 

V.Je h~V(' reviewed lhf' accomp.:rnvmc StitlPmcnt or U11.1udited Consohdatcd r ,nanc1df Ht:suH;, of AJn11 Encon 

lm1ite d (' t h~ Parent") and its sub11d,ar1c;, as civen m the Annckure 10 this rc•porr lthr. (.omp.1ny ·"'<! n1 

sub;,d,anc, together referred to as "the Gro11p") and ,ts share of the net prof,t Mter ta, and tora• 

comprehens,w 111come / loH of 11s subs1d1ane1 fur lhe quarter ended on 30''' June. 20?) and veer lo d,n,· 

from 01'' Apnl. :1023 to 30" Jone. 2023 ("tlw Statement"), attached hercw1l11, bems subn11tted by rhe Parent 

pursuant to the rcqu,rem!!nt of Regula11on 33 of the SUll (listing Obhflal1ons and o,sclosurt•. f!~q1J1rerne11ts1 

Regula1,on1, 20l~. as nmcndcu (thr. "Listing Rc11ulat,ons") 

2 11:i, St atement. w!uch ,s lh~ respons1btlav of the Parenl's Man.igement and approved by the Parc:it's lloard 

of o,,en o,s ha1 been comp,lcd frr. r,1 th,• r;,lated ,nfpr,m fmanc,al results / ,m~r,m con,0!1(1~tcd f,nanr,~I 

mform at ,on wh,ch has been prepared m accordance wnh the rccog111t1on and measuremem pnnc1pl~1 id11J 

dowr, m t he Indian ,iccountine Swnd;1rd 34 ")nienrn Fmanrial Report111g· (Ind AS 34 ). pre~cribed undr, 

Sectron 133 of til e> Companies Act 2013. as amendrtt and other ,1ccou11t1ng pr111t1plcs genera lly acceoteu m 

India 4nd "' con,plwnce with Regulation 33 o! the t,stini; Regulation~ Our respons,b,lity ,, to e,pros, a 
( Ontlus,on on the Sta1cments. based on our r("vu•w 

3 Vl/e conducted our review of llw <itatt•mcnt 11, ttrTnrdc1ncc v\.'1lh the Standard on Rcv1c·w £.ngagcnlents (C, Q. f i 

2410, 11Hev,cw of lntl'run financial Informat ion Performr.d t.,y the Independent /\udJtor of thl3' En11ty'•. liSVCd 

by the lnst,tutc of C:narterecJ Accountants of lnd,IJ (iC.\1). Tl11s Standard requires that w,• pl.in and pr rforn, 

the r~v1ew to obtain moderate assurance as to whether the, Statement is free of malenal n111~tatement I\ 

rev,ew l1 hrn rted rmrna11ly to ,nqulrie5 o / comp~nv pcnonnd und ,11wlyt1cal procedure applied lo financial 

data and thus prov,des fe;s assurant:e than an ,1url1t . We have not performed a11 audit onv, ,i<.cord111gly. " e 

do r,01 e,µ re5s an aud it 1.>µinio n. 

¥151'1 PM A4MiF:£iZ2Hit #i;!f.(' d&tiiiM*EWP 

II 



Wr •lso pedo1111c!f procedures in accorda01cc with the ClrtulJI No (IR/U0/tr✓ 0l/1\,l/]0l'J d,ltPd r;,a«h 

29. 2019 ,ssucd by the srn1 ,mdN Reg1ilat1crn 33(8) or the SfOI {t1st•nP, Obl1P,at1ons and 0,1clm,,r<• 

Requirements) flcau lauons, 2015, 01 Jmcndcd, lo the r,tcnt ,1pr,1tcahle 

4 lhe Statement includp1 the results of the ent,11~1 JI mentioned in the Anncxurr 

S llJscd on our review conducted and procedures pc1 fo11ncd JS 11<1tcd In paragraph 3 ~l,ove ard ba,Nl on the 
comiderat1on of thr review reports of the other aud,tors referred to 111 PMat:rJPh u below. nothmg hd\ 
come to our att~nt1on that rause1 u~ to behevr 111;,1 the acrornpanyln8 Consohd,Jtt~<J Sti1t!.'mc~nt. r,rcpircd ,,, 

accordance with tlrn rccognrt,on and me:nvremcnt pr111n1ilrs cencraflv acceptt>d 111 lntJra, h~S not d11clowd 

the 1nformat1on requ11ed to be disclosed 1n terms of Regulation n of the SfBI (l1st1ne OtJl,ea1,nn1 ann 

U1sc1osures Requuements) Rei;ulat1ons. 201~. as Jmcndco. 1nclud111g the manner ,n 1•,~1ch ,: ,s to be 

d1stlo1cd, or that it contJ111s anv matc11af nusstatemcnt 

6 We have not rcv,cwctl the f,nanc,al stat~mcnts of l sulmd1a1y mcludi,d In the unaud,t,·d consohel~te<J 

f111a11rra1 rPsults, whose unaudited consoildatcd 1n1crn11 f1nanc1al mtormat1on reflect revenue, ot Rs 918 J~ 

lakhs for quMtcr cnd<'d 30'" June. 2023, Net Prof rt ahc, ta, of !ls 119 2 I lakhs !or quM1cr cntkd 30 .. Jv11c 

2023 and cumprehcns,ve incoinr of Rs O 87 lakhs fort he quarter ended 30" Junr 2023 a< cons•~crl'd '"tt>r 

Consolidated ~1nanc1al Statement These ,ntcrun f,n a11c1al statements have been reviewed. appro,ed and 

furn ished to us by the Management and our conclusion on the Statement, ,n so far as 11 relate, to the 

amounts and d1stlosure1 included 1n respect of these subs1d1a11es, ,s solely based on the observat,ons of the 

Manccemcnt and the procedurt', pi!rform~d by us as stated ui parazraph 3 above 

7 The Statement intludes the 1,nancral statements of other foreign subs1d1ary Aarv, fncoo Hesovrce> lt.J 

whose 1,nanc,al statements rellen revenues as Nil tor quartl•r ended 30"' June, 2071, NN Loss ai:er ta, of 

!ls ]7 60 lakla for quar\er ended 301'' June, 2023 and comp,ehens,ve income of fls O 45 lakhs iur the 
auarter f' tldf-d 30" Jt1nP / 0 ;> ".\ 1, not rPmllrPd to hP ;111rl1rPd ;l(. nPr th•• t t;u11tnn1 r of'?1uroniont< n f 1hQ 

respcwve country These 1nterr111 fmanml statements have bern reviewed, approved and furn,shed to us by 

the Management and our conclus1on on the Statement, 111 so far as 11 relates to the amounts anc d1st'osures 

included m respect of these subs1d1ancs, is solely based on ihe observations of the M~noeemerit and the 

procedures p~1formcd by us as stated 111 pdragraplr 3 dllove 

S The Statement inc ludes the f1nancwl statements of associate i,nt11,~1, Aillv1 £neon ~tdff,11r Sen:,ce, W l l 
refltct 1evenucs of Rs 11 2,1 lakhs for quarter end(•d 30" June, 2023, Nc1 lo1s after tax of Rs 2~ 55 ro, the 

quarter ended 30" June. 2023 These 1nterun financial statements have been rev1ew~d, apr,ro•.t-d anri 

furnished to us by the Management and our conrlu\10n on !he Statemeni. in so far di 11 rela:cs to the 

amounts and disclosures includ<.'d 111 rcsp<.'ct of these subs1d1~ncs. 1s solely based on the ollservat,ons of the 

Manaeement and the procedures perfornwd by us as statell 1n oara8raph 3 above 



9 Um,ted Review of Pl Aarv1 [neon ~e•v1ce\, an a\soc,alc entily of ,\arv1 I neon (r7I I wJ,.,h II vet lo 
comrnence 1l$ business op~riJtfons, h;,s not been tlooe 1.Jv u\ and our ool111nn •< h:11,,.r1 t"1~1~· ,:-if\ t h '!' "''!"': •J' 

slatcmcnls as per the statutory requ11emcnts of !he respect ive counl11es 

Our conclus1on on 1hr Statemrnt" noc modified 1n rospcct of this mal!cr 

Place l-.lumh,11 

Date : 1~" Aucust. 2073 

~or Jay Shah & A1soc,atcs. 

Chartered Accountants 

"'m'TJ"·'"'"'w J -;h 
(/>ropnetor) 

Membership No. ; 134334. 

UDIN 23l34334BGWPGW8339 



Annexu,c to Independent Aud,tor>' limited Rcv~RypprLon Jlcv]cvLoJ In crlrn Consohda1e d r indnc ,al 

Results. 

A. Par~nt Compo1ny; 

Name o l the Parent Com an 

B Subsidiaries held di rectly 

I Sr. No. Name ol the Subsidiary 

Aarv, [ng,neennc and Consult a nu Privalt l 1m1ted 

Aarv, rncon (FZE) 

j Aarv, Encon_ Resources limited 

C Subsidiaries held indirectly 

Sr. No. Name of the Subsldlar 

Aarv, fncon LLC, Muscat Sullanate of Oman I Subs1d1a•y of llaM [ncor: (flt I we I 

~ - ---~-1_31
_· January, 202 J 

D. Associate Entities 

I Sr. No. 

L 

I Name of the Enl,ty 

PT Aa1v1 [neon Services, Indonesia I Associate enl1tv of Aarvi [neon (fl£) - St~~c heid 
AQ..., 1 w P I in•· 111nP 7071 

Aarvi lncon Stalling ~ervice; w L l, Qa:a, I Joun Venture - Stak,• held a9:;c ! ,., e f U2 

Marc h, 2022 



AARVI ENCON LIMITED 

CIN:L29290MH1987PLC045499 

., . 
aarv1 ., 

Statement of unaudited Consolidated Assets and liabilities as on June 30, 2023 

(All amounts are Rupees in lakhs unless otherwise stated) 

Particulars 

ASSETS 

(1) Non-current assets 

(a) Property, Plant and Equipment 

(b) Goodwill on Consolidation 

(c) Right of Use Asset 

(d) Other Intangible Assets 

(e) Intangible Asset Under Development 

(f) Investment in equity accounted joint venture 

(g) Financial Assets 

(i) Investments 

(ii) Loans and Advances 

(iii) Others 

(h) Deferred Tax Asset, Net 

(i) Other non current assets 

(2) Current Assets 

(a) Financia l Assets 

(i) Investments 

(ii} Trade Receivable 

(iii) Cash and cash equivalents 

(iv) Other Bank Balances 

(v) Loans and Advances 

(vi) Others 

(b) Other current assets 

Total Assets 

EQUITY & LIABILITIES 

Equity 

(a) Equity Share capital 

(b) Other Equity 

Equity attributable to owners of Holding Company 

Liabilities 

Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liability 

(iii) Others 

(b) Provisions 

(c) Deferred Tax liabilities (Net} 

(d) Other Non-current liabilities 

Current liabilities 

(a} Financial Liabilities 

(i) Borrowings 

(ii) Lease Liability 

(iii) Trade payables 

(iv) Others 

(b) Other current liabilities 

(b) Provisions 

(c) Liabilities for current tax (net) 

Total Equity and Liabilities 

Place : Mumbai 

Date : 14th August 2023 

As at June 30, 2023 

(Unaudited) 

967.18 

20.12 

28.85 

227.34 

1,533.00 

18.56 

2,025.91 

4,820.96 

37.85 

6,595.37 

774.44 

243.54 

95.49 

2,972.71 

157.06 

10,876.45 

15,697.41 

1,478.40 

9,657.71 

11,136.11 

45.80 

39.82 

85.61 

552.93 

1,009.52 

2,228.37 

672.01 

12.85 

4,475.69 

15,697.41 

As at March 31, 2023 

(Audited) 

959.45 

20.12 

30.77 

226.58 

1,448.90 

18.56 

1,804.48 

4,508.85 

37.16 

9,502.64 

438.55 

228.56 

84.76 

807.93 

236.18 

11,335.78 

15,844.63 

1,478.40 

9,327.56 

10,805.96 

45.80 

37.06 

82.86 

340.30 

1,021.47 

2,125.52 

1,458.67 

9.85 

4,955.81 

15,844.63 

For and on behalf of the Board of Directors 

~,f:,; 
Managing Director 

DIN: 00759176 

:.t.::h~• 
Executive Director & CFO 
DIN: 00759042 



AARVI ENCON LIMITED 

CIN: L29290MH1987PLC045499 
Statement of unaudited consolidated Results for the Quarter ended June 30, 2023 

(All amounts are Rupees In lakhs unless otherwise stated) 

Particulars 

Revenue from Operations 

II Other Income 

Ill Total Revenue (I+ II ) 

IV Expenses: 

Employee Benefit Expenses 

Finance Cost 

Depreciation and amortisation expense 

Other Expenses 

Total Expenses (IV) 

Profit before exceptional Item and tax (Ill-IV) 
Exceptional items/fa)( Recovery of earlier years 

V Proflt/(Loss) Before Tax (Ill-IV) 

VI Tax Expense 

1. Current Tax 

2. Short/Excess Provision of Tax 

3. Deferred Tax 

Total Tax Expenses (VI) 

VII Proflt/(Loss) for the year ( V-VI) 

VIII Other comprehensive Income 
A (i) Items that will not be reclassified to profit or loss 

Re-measurement gains/ (losses) on defined benefit 

plans 

tax effect thereon 

(ii) Items that will be reclassified to profit or loss 

Changes in foreign currency translation reserve 

tax effect thereon 

Other Comprehensive Income for the year, net of tax 

IX Total comprehensive Income for the year 

X Net Profit attributable to: 
Owners of the Holding Company Profit/ (Loss) 
Non-Controlllng Interest Profit /(Loss) 

XI Other Comprehensive Income attributable to: 
Owners of the Holding Company 
Non-Controlling Interest 

XII Total Comprehensive Income attributable to: 
Owners of the Holding Company 
Non-Controlling Interest Profit /(Loss) 

XIII Earnings per Share 

Basic & Diluted 

Nominal Value per share of Rs.10 each 

Notes 

Quarter Ended 

Jun 23 
(Unaudited) 

10,086.73 

12.28 

10,099.02 

6,946.37 

31.13 
28.42 

2,726.59 

9,732.50 

366.51 

366.51 

32.25 

2.76 

35.01 

331.51 

(1.36) 

(1.36) 

330.15 

331.51 

331.51 

(1.36) 

(1.36) 

330.15 

330.15 

2.24 

Quarter Ended Quarter Ended 
March 23 June 22 
(Audited) (Unaudited) 

10,629.68 10,663.54 

27.26 33.37 

10,656.93 10,696.91 

7,042.09 7,238.01 

46.39 31.78 
34.78 25.42 

3,124.37 2,966.52 

10,247.64 10,261.73 

409.29 435.19 
0.00 

409.29 435.19 

69.40 

(5.35) 3.26 

64.05 3.26 

345.24 431,93 

2.31 

(4 .31) 52.55 

(2.00) 52.55 

343.24 484.47 

345.24 431.93 

345.24 431.93 

(2.00) 52.55 

(2.00) 52.55 

343.24 484.47 

343.24 484.47 

2.34 2.92 

., _ 
aarv1 -

Year ended March 31, 
2023 (Audited) 

43,652.19 
131.34 

43,783.52 

29,160.52 

175.90 

122.83 
12,670.60 

42,129.85 
1,653.68 

86.01 

1,567.66 

111.25 

5.27 
116.52 

1,451.15 

2.31 

105.29 

107.60 

1,558.75 

1,451.15 

1,451.15 

107.60 

107.60 

1,558.75 

1,558.75 

9.82 

In terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, as amended, the aforesaid statement 

of unaudited consolidated financial results for the quarter ended June 30, 2023, of the Company have been reviewed by the Audit Committee 

and approved by the Board of Directors at their respective meetings held on August 14, 2023. The aforesaid results for the quarter ended June 

30, 2023 have been subjected to limited review by the statutory auditors of the Company. 

The financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian 
Accounting Standards (IND·AS) prescribed under section 133 of the Companies Act, 2013, as amended, read with the relevant rules issued 

thereunder. 

During the period under the review the gratuity for the associated employees is not provided and to the extent the corresponding recovery 

from the clients is also not recorded. The same will be determined at the end of the financial year and will be provided as per the Actuarial 

Valuation Certificate. 

The Company has only one business segment i.e. "Technical Manpower Outsourcing". 

The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of the full financial year upto 

March 31, 2023 and the unaudited year to date figures upto December 31, 2022, being the date of the end of the third quarter of t he 
respective f inancial year, which were subjected to limited reviews. 

The figures of the previous periods have been regrouped/ reclassified, wherever necessary. 

The above consolidated financial results of the Company are available on the Company's website (www.aarviencon.com) and also on the 
website of NSE (www.nseindia.com), where the shares of the Company are listed. 

Place Mum 
Date: 14th 

\) 
For and on behalf of the Board of Directors 

Mr Virendra O. Sanghavi 

Managing Director 

DIN: 00759176 



J1\Y .$1-IAH ~, ASSOCIATES 
CHARTERCD ACCOUNTMHS 

B,:. j 

/. <i' I' ' . 

Independent Auditor's Limited Review Report on tho Quarterly and Year to Date Unaudited StancJafonc• 

Financial Results of the Company Purs uant to the Regulation 33 of the SEBI (Listing Ob!1gat1ons and Olsclosurr 

Rcquircrncnts) Regula tions, 2015, ns amended. 

Review Report to 

The Board of Directors 

Aar111 Encon Ltm1ted, 

81-603, Marathon lnnova, 

Marathon NeKtgen Complex, 

G. K. Marg, Lower Pa rel, 
Mumbai - 400013. 

India 

Re · limited Review Report of the Unaudited Financial Results for the quarter ended on 30" June, 2023, 

and year to date from 111 April, 2023 to 30'" June, 2023. 

'.',E' "•"E: re . e ,•,td :he accompanying S:atcment of Una11d1tcd Standalone Financlc ~r .'ts o! Aarvi Encon 

Limited ("the Company'') fc· the Quar1er enoeo on 30" June. 2023 and yea· to da: , · •c -~ : '' Ao• 2023 · 

::· ,1 1..,.Pt t. :i:; ;··\he 5tatement J anacnro nerf!w1tt1, o~ms suum,ttec Uy t •1c C~•~-.c~ , oor~ue nt to tt,c 

•cc. · cr'l.?rH o' Regc ,n ·cn 33 of srn1 (Listing Ob11ga11ons Jnd D,sclosure Reou,ren,t• .:, Reguta, ,ons 2C J!> 

ne "Rei; vla:,on") .is arnenoed (the ''l 1st:ng Regulations") 

,~ s S:.:e"1tn;. wn1c1 ,s the respons1b1l11y of the Company's Management aoc ha, t'-'P•> Jppco,ed by 1, ~ 

B:a· ~ of:) ,,,c :::rs ~a~ been prep.ired in accordance with the recog,11t,on dnd me,,; :t,--,·e·: pr.,•t1p rs •ad 

Si:~! .~' 133 o' Pie Cornpan!CS At:C 20:3 t1S amendeo, read w1tn relevant rule\ l!>~t,t':, •rvrr. .;V'\dt'f and O!."<' " 

c,co. " '. ,ng pr r.c,p,es generally accepted in India and 111 compliance with Re~u • ,,. 33 of the :,,t•fti 

Regulauons. The Statement has b~en approved by t he Co111pany'1 Board of Directors Ou· respons1c,litv 1s to 

11s.,e a report on t hese Fin~ncral Statements based on our review 

:. t• ::!'c. : •~j o~- rrv,ew cf t~e Sta:e.,-ent ,n u cordance w,th the Standarc on Rt-. r,,. , "ragen'Prt\ !S~t 

F.,·. e,. o' i.-,t e· .,_ F 11a~c1a11nformat1011 Per'ormed by the lroependcnt A~:: : .. -- o· t''l:' (n:,:, ,;;.,ec 
t:, , ,~ ,~st1tL:c of Chartered Accountants of lnd1d (!CAI\ This Stdnddrd , vn111r~< ,n.;• v.~ ., , n ·"'" , ... ,; .• , • .,, 

:n-r wv:e•.-, :o obta n modPrate assurance about whether the f1nanc1al staten1en:s a'e fr~c o· niateria' 

r,; .ss:a•er,,ents A rev1ev. is limitPd primarily to tt1Q1J1ries of company personnel ar"J .in , 1~trr~1 p1oc~durtts. 

ai;:· 1:0 \u f rrcta data and thus provides less assurance than an Audi: We have r0\ r,rr'o•n,ed dn Aue' t 

ana ,1cccnd1n£,, . w~ do not e,p,css M l Audit Opinion 



,I (,,.,,.,1 011 0111 n•,••·w qill thJt' l••(I ill nl11,111>, ll(ijlillltl 1ml fot11!! \!J flqf ~lll•!111tlo lliill , "'-','" u, (o irnlrf y" th~( 
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h;,. 
1

.1N ii•ldvw(f \ho i 1tf 1111 .. ,.ttn11 lt'(!iJl11•tf t( , iw d i11 lu\fld ill l•'•HH 11/ \ltr ftp1111l
1
11,. ,, 1 1 • ,( th,• \111

1 
i( 1\W ·r 

c>I 
1
'1:,,t ,, """ r,, .. , '"""(' 11 ,,q,!111•11trn11 ) fit,1, ul11i ff)I!\, }Ill', "" '""'"H !IH! 111.111111• "' wl!ld ,, i ({I t,r 

t"!tH 
1
•tH•d pl !hJ~ l f(Hl{~jtJ\ Ml\; fh,\f P l I ti 0\j• t i 'f 1 h1tat-•lt 

,. \ ~\ t- " ; •: ' 
I I 

f ' 

I; ; ·: )I 
I 

I 111 Ji,y !.li rth & A~rn<l~tn, 
tli~rtu, ,,J At 1.0illlh1t1I \ 

n,m fl('u, , 1,~11011Nn.; 11·, ,1),1w 

,.¥ (/1:~t~Vr} 
Mmt1llt1i\hl11 No.: l 14 t t,1 

~JOIN : i 11 ,~ I "111<,wr•(l )Ol t 1 l 



AARVI ENCON LIMITED 

CIN:L29290MH1987PLC045499 

.,_ 
aarv, -Statement of unaudited Standalone Assets and Liabilities as on June 30, 2023 

{All amounts are in Rupees Lakhs, unless otherwise stated) 

Particulars 

ASSETS 

(1) Non-current assets 

(a) Property, Plant and Equipment 

(b) Right of Use Asset 

(c) Other Intangible Assets 

(d) Intangible Asset Under Development 

(e) Financial Assets 

(i) Investments 

(ii) Loans and Advances 

(iii) Others 

(f) Other non current assets 

{2) Current Assets 

(a) Financial Assets 

(i) Investments 

(ii) Trade Receivable 

(iii) Cash and cash equivalents 

(iv) Other Bank Balances 

(v) Loans and Advances 

(vi) Others 

(b) Other current assets 

Total Assets 

EQUITY & LIABILITIES 

Equity 

(a) Equity Share capital 

(b) Other Equity 

Liabilities 

Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liability 

(ii) Others 

(b) Provisions 

(c) Deferred Tax Liabilities (Net) 

(d) Other Non-current liabilities 

Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liability 

(iii) Trade payables 

(iv) Others 

(b) Other current Liabilities 

(b) Provisions 

(c) Liabilities for current tax (net) 

Total Equity and Liabilities 

Place: Mumbai 

Date : 14th August 2023 

As at June 30, 2023 

(Unaudited) 

963.91 

28.85 

89.49 

453.20 

1,514.18 

2,025.21 

5,074.85 

5,424.13 

28.85 

227.35 

32.16 

3,011.01 

150.65 

8,874.14 

13,949.00 

1,478.40 

8,162.22 

9,640.62 

45.80 

39.82 

85.61 

552.93 

790.70 

2,211.81 

654.47 

12.85 

4,222.76 

13,949.00 

Asat 

March 31, 2023 (Audited) 

955.85 

30.76 

89.49 

472.62 

1,430.07 

1,803.98 

4,782.77 

7,873.50 

21.49 

227.20 

30.95 

826.60 

225.98 

9,205.72 

13,988.49 

1,478.40 

7,896.97 

9,375.37 

45.80 

37.06 

82.86 

340.30 

623.53 

2,103.30 

1,453.30 

9.85 

4,530.27 

13,988.49 

For and on behalf of the Board of Directors 

LJ .S°'~~ T~ \ __ J~n:- . 
Mr Virendra D, Sanghavi Mr Jay~ V. Sanghav~ -__.- ~ 
Managing Director Executive Director & CFO 

DIN: 00759176 DIN: 00759042 



AARVI ENCON LIMITED 

CIN: L29290MH1987PLC045499 

Statement of unaudited Standalone Results for the Quarter ended June 30, 2023 

(All amounts are in Rupees lakhs, unless otherwise stated) 

., . 
aarvr ., 

Particulars 

Revenue from Operations 
II Other Income 

Ill Total Revenue (I+ II) 

IV Expenses: 

Employee Benefit Expenses 

Finance Cost 

Depreciation and amortisation expense 
Other Expenses 

Total Expenses (IV) 

V Profit/(Loss) Before Tax (Ill-IV) 

VI Tax Expense 

1. Current Tax 

2. Short/Excess Provision of Tax 

3. Deferred Tax {Credit}/Charge 

Total Tax Expenses {VI) 

VII Profit/(Loss) for the year ( V-VI) 

VIII Other comprehensive income 

A (i) It ems that will not be reclassified to profit or loss 

Re-measurement gains/ (losses) on defined benefit 

p lans 

(ii) Income Tax relating to items that will not be 

reclassified to statement of profit and loss 
Other Comprehensive Income for the year, net of tax 

XIV Total comprehensive income for the year 

Earnings per Share 

Basic & Diluted 

Nominal Value per share of Rs.10 each 

Notes 

Quarter Ended Jun 23 

(Unaudited) 

9,156.42 

20.25 

9,176.68 

6,857.46 

31.13 

28.09 

1,959.75 

8,876.42 

300.25 

32.25 

2.76 

35.01 

265.25 

265.25 

1.79 

Quarter Ended 

March 23 {Audited) 

9,162.32 

36.74 

9,199.06 

6,935.29 

46.55 

33.74 

1,883.55 

8,899.12 

299.94 

69.40 

(4.72) 

64.68 

235.26 

2.31 

2.31 

237.57 

1.59 

Quarter Ended Jun 22 

(Unaudited) 

9,485.89 

38.36 

9,524.25 

7,203.74 

31.78 

24.48 

1,846.53 

9,106.53 

417.72 

4.07 

4.07 

413.65 

413.65 

2.80 

Year ended March 31, 

2023 (Audited) 

38,269.49 

160.98 

38,430.47 

28,858.18 

175.90 

119.07 

7,747.55 

36,900.70 

1,529.77 

111.25 

6.84 

118.09 

1,411.67 

2.31 

2.31 

1,413.98 

9.55 

1 In terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, as amended, the aforesaid statement of unaudited 

standalone financial results for the quarter ended June 30, 2023, of the Company have been reviewed by the Audit Committee and approved by t he Board of 

Directors at their respective meetings held on August 14, 2023. The aforesaid results for the quarter ended June 30, 2023 have been subjected to limited review 

by the statutory auditors of the Company. 

2 The financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting 
Standards (IND-AS) prescribed under section 133 of the Companies Act, 2013, as amended, read with the relevant rules issued thereunder. 

3 During the period under the review the gratuity for the associated employees is not provided and to the extent the corresponding recovery from the clients is 

also not recorded. The same will be determined at the end of the financial year and will be provided as per the Actuarial Valuat ion Certificate. 

4 The Company has only one business segment i.e. "Technical Manpower Outsourcing". 

5 The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of the full financial year upto March 31, 2023 and 

the unaudited year t o date figures upto December 31, 2022, being the date of the end of the third quarter of the respective financial year, which were subjected 
to limited reviews. 

6 The figures of the previous periods have been regrouped/ reclassified, wherever necessary. 

7 The above standalone financial results of the Company are available on the Company's website (www.aarviencon.com) and also on t he website of NSE 

(www.nseindia.com), where the shares of the Company are listed. 

Place : Mumbai 

Date : 14th August 2023 

For and on behalf of the Board of Directors 

\J_ ). s~ .,.~Jt:,~ 
Managing Director 

DIN: 00759176 
Executive Director & CFO 

DIN: 00759042 



E-mail : info@aarviencon.com 
Website: www.aarviencon.com 

Tel. : 91-22-4049 9999 
Fax : 91-22-4049 9998 ., . 
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Aarvi Encon Limited 
CIN : L29290MH1987PLC045499 

(ISO 9001 & 14001 & ISO 45001) 
Regd. Office : B 1- 603, 6th Floor, Marathon In nova, Marathon Nextgen Complex, 

Opp. Peninsula Park, Lower Pare!, Mumbai - 400 013, India. 

TUY EN 1S09001 
20 100 131353655 

AUSTRIA EH JSO '5001:2011 

ih\:@+i 
20 116 193 006644 
EH ISO 14001:2015 
20 104 223 015727 
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BREIF PROFILE OF .M/S NATWARLAL VEPARI & CO., CHARTERED 
ACCOUNTANTS, INTERNAL AUDITORS OF THE COMPANY. 

11Natvarlal Vepari & Co. ('the firm') is registered with the Institute of Chartered Accountants 
of India ('ICAI') with Registration No. 106971 W. The head office of the firm is at 903/904, 
Raheja Chambers ,Free Press Journal Marg Nariman Point, Mumbai 400 021. The firm has 
seven partners. The firm was formed in 1959 and has been engaged in statutory and internal 
audits of different industry for more than six decades" 

For Aarvi Encon Limited 

:rgha-v~i:;,,-~ 

Executive Director & CFO 
DIN: 00759042 
Date: August 14, 2023 


