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To,

The Manager, Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, G-Block,
Bandra-Kurla Complex, Bandra (East),
Mumbai — 400051

Maharashtra, India.

NSE Symbol: WORTH

Sub: Outcome of the Board Meeting held on 28" May, 2022 pursuant to regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015.

Dear Sir/Madam,

With reference to above and pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors in its Meeting held on 28" May, 2022 has:

1) Considered and approved the Audited (Standalone and Consolidated) Financial Results of the Company for the
Quarter & Financial Year ended 3 13 March, 2022, along with Audit Report thereon.

2) Declaration in respect of Auditor’s Report with Unmodified Opinion for the Annual Audited (Standalone and
Consolidated) Financial Results as per SEBI (LODR) Regulations, 2015. (Attached herewith).

3) Considered the Recommendation of Final Dividend @ 10% i.e. Rs. I/- per share for the Financial Year ended on
319 March, 2022 subject to declaration from shareholders in Ensuing Annual General Meeting,

4) As part of periodic review, the Board considered, approved/amended the following policies and charters: -
1. Related Party Transactions Policy.

2. Corporate Social Responsibility Policy.

3. Nomination and Remuneration policy.

4. Policy for determining materiality of disclosures.

As required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement), 2015, please find the
attached Audited Standalone and Consolidated Financial Results of the Company for the Quarter & Financial Year
ended 315 March, 2022, along with Audit Report by the Auditor of the Company.

The Meeting of the Board of Directors commenced at 11:00 a.m. and concluded at 01:00 p.m.

You are kindly requested to acknowledge and update the same in your records.

Thanking you.
Yours faithfully,

W
(»le/hl Taunk

Company Secretary & Complian se-Officer
M. No.: ACS54236

lorth Peripherals Limited
102, Sanskriti Apartments, 44 Saket Nagar, Indore, M.P. - 452018, India
E-mail: worth@worthindia.com, customercare@worthpack.in
Tel: +91-731-2560267, 2560348 Fax: +91-731-2563425
CIN Number: L67120MP1996PLCO10808
Website: www worthindia.com
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Independent Auditor's Report on Standalone Quarterly Financial Results and Year to Date Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”)

To,

The Board of Directors
Worth Peripherals Limifed
Indore (M.P.)

Opinion

We have audited the quarterly standalone financial results of M/s Worth Peripherals Limited (“The
Company”) for the quarter ended March 31, 2022 and the year to date results for the period April 1, 2021 to
March 31, 2022, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these quarterly
financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting Principles generally accepted in India; of the net profit
and other comprehensive Income and other financial information for the quarter ended March 31 2022 as
well as the year to date results for the period from April 1, 2021 to March 31, 2022,

Basis for Opinion .

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone F inancial Results

These quarterly financial results as well as the year to date standalone financial results have been prepared on
the basis of the interirh financial statements. The Company's Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting® prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that give a true and fair
view and are free from rpaterial misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone financial resulis.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to desi gn audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the company’s internal control.

» EBvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based oh the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
ts or conditions may cause the Company to cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For KHANDELWAL& JHAWER
Chartered Accountants '
FRN: §03923C

CA. Anil K. Khandelwal
Proprietor
M. No.072124

Place: Indore
Date: 28/05/2022

UDIN: 920 FQL2H ATVEZ QAa45%+
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Independent Auditor's Report on Consolidated Quarterly Financial Results and Year to Date Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”)

To,

The Board of Directors
Worth Peripherals Limited
Indore (M.P.)

Opinion

We have audited the accompanying consolidated annual financial results of M/s Worth Peripherals Limited
(hereinafter referred to as the ‘Holding Company”) and its subsidiary (Holding Company and its subsidiaries
together referred to as “the Group”) and its share of net profit after tax and total comprehensive income for the
year ended 31% March, 2022, attached herewith, being submitted by the Holding Company pursuant to the
requirement of regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of reports of other auditors on separate audited financial statements /financial results/ financial
information of the subsidiary, the aforesaid consolidated financial results :

i. include the annual financial results of 3 subsidiaries, namely M/s Yash Packers, Mumbai; M/s Worth Wellness
Private Limited, Indore, and M/s Worth India Pack Private Limited, Indore.

ii. are presented in accordance with the requirements of regulation 52 of the Listing Regulations in this regard;
and

iii. give a true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of net profit and other comprehensive income and other financial
information of the Group for the year ended 31st March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group, its associates and jointly controlled entities in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit/ loss and other comprehensive
income and other financial information of the Group including its associates and jointly controlled entities in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
n 5% ofithe Listing Regulations.
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The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

[n preparing the consolidated financial results, the respective Board of Directors of the companies included in the
Group and of its associates and jointly controlled entities are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or lies no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for overseeing the financial reporting process of the Group and of its associates
and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial results.

-
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.
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. Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in
the consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated financial results, including the
disclosures, and whether the consolidated financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/ financial information of the
entities within the Group to express an opinion on the consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in the
consolidated Financial Results, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included
in the consolidated financial results of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The consolidated Financial Results include the audited Financial Results of 3 subsidiaries (“M/s Yash Packers,
Mumbai” ; “M/s Worth Wellness Private Limited”, and “M/s Worth India Pack Private Limited”). We did not
audit the financial statements / financial information of the subsidiary entities included in the consolidated
financial results whose financial statements reflect total assets of Rs.22,67,71,556/- as at 31% March 2022, and
total revenues of Rs.71,06,11,195, and total net profit after tax of Rs.1,66,37,065/- for the year ended 31* March
2022, and cash flows(net) of Rs. 19,60,228/- for the year ended 31% March 2022 as considered in the
Consolidated Financial results. These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management, and our opinion on the Consolidated Financial results, so far it relates
to the amounts and discloswres included in respect of these subsidiary entities is based solely on the report of the
other auditors.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the Financial Results/financial information
certified by the Board of Directors.
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The Financial Results include the results for the quarter ended March 31%, 2022 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date figures up
to the third quarter of the current financial year which were subject to limited review by us.

For KHANDELWAL& JHAWER
Chartered Accountants
FRN: 003923C

CA. Anil K. Khandelwal
Proprietor
M. No.072124

Place: Indore
Date: 28/05/2022

UDIN: 290321 249AJ0E0N F850




WORTH PERIPHERALS LIMITED
Regd. Office : 102 Sanskrati Appartment 44 Saket Nagar, indore-452018 (M.P.) India
CIN : L67120MP1996PLC0O10808
Website:www.worthindia.com
Statement of Standalone & Consolidated Results for the Quarter and Year ended on 31st March 2022
(X Lakhs)
Stand Alone Consolidated
Quarter ended Year Ended Quarter ended Year Ended
icul 31.03.2022§ 31.12.2021; 31.03.2021} 31.03.2022{31.03.202231.03.2022 {31.12.2021 |31.03.2021 |31.03.2022 {31.03.2021
sr.no. Particulars Audited Audited Audited Audited
{Refer Note-{ Unaudited (Refer Note{ Audited Audited ](Refer Note{ Unaudited | (Refer Note] Audited Audited
6) 6) 6) 6)
1 {income
Revenue from Operations 5729.42 5900.75 4772.61}f 22170.46f 16108.33 7638.27 7609.77 6249.31] 29276.56 21672.20]
Other Income 94.36 624.54 79.72 921.90 849.61 30.69 584.31 31.88] 681.27 602.45
Total income 5823.78 6525.29 4852.33] 23092.36] 16957.94} 7668.96 8194.08 6281.19] 29957.83 22274.65)
2 {Expenses
(a) Cost of material consumed 4172.86 4549.66 3500.70} 16456.99] 11067.90 5782.63 5932.31 4664.39] 22034.17 15134.62
(b) Purchase of Stock-in-Trade - - - 12.37 - - - - 12.37 -
{c) Changes in inventories of Finished Goods, 46.24 (24.80) (12.52) 20.66 21.29 {0.72) (11.93) (71.73) (33.55) 0.09
Work in progress and stock in trade
(d) Employee benefit expenses 316.54 338.77 288.98]  1205.67] 1003.92 340.93 444.43 349.97]  1505.16 1261.95
(e) Finance cost 17.00 (20.51) (54.79) 11.07 84.17 39.56 2.18 (35.21) 104.02 170.73
(f) Depreciation and amortisation expenses 112.67 123.36 109.42 484.44 484.84 148.17 159.09 147.57 626.85 623.85
(g) Other Expenses 613.30 592.33 601.51 2370.54 2149.02, 722.35 687.96 721.69 2833.54 2521.39
Total expenses 5278.61, 5558.81 4433.30] 20561.74] 14811.14§ 7032.92 7214.04 5776.68] 27082.56 19712.63
3 |Profit/(loss) before exceptional item and tax (1-2}) 545.17 966.48 419.03 2530.62 2146.80 636.04 980.04 504.51 2875.27 2562.02
4 }Exceptional items - - - - - - - - - -
5 }Profit/{loss) before tax (3+4) 545.17 966.48 419.03 2530.62f 2146.80 636.04} 980.04 504.51 2875.27| 2562.02
6 [Tax Expenses
Current Tax 137.56) 238.34 66.40 599.86 342.91 186.06 245.37 115.12 779.80 " 562.41
Deferred Tax 0.13 3.91 37.24 14.85 205.67 0.12 3.91 37.24 14.84 205.67
Total Tax Expenses 137.69 242.25 103.64] 614.71] 548.58 186.18] 249.28 152.36 794.64] 768.08|
7 |Profit/(Loss) after tax for the Period for continuing operations 407.48 724.23 315.39 1915.91}] 1598.22 449.86 730.76) 352.15 2080.63| 1793.94{




Quarter ended " Year Ended Quarter ended Year Ended
Sr.no. Particulars 31.03.2022§ 31.12.2021| 31.03.2021} 31.03.2022}31.03.2021]31.03.2022 |31.12.2021 31.03.2Q21 31.03.2022 }31.03.2021
Audited Audited Audited Audited
(Refer Note-; Unaudited | (Refer Note] Audited Audited }(Refer Note{ Unaudited | {Refer Note] Audited Audited
6) 6) 6) 6)
8 ]other comprehensive income/(Loss)
A- (i) items that will not be reclassified to statement of profit or loss
(a)Acturial Gain/(Loss) on defined benefit obligation (3.11) 0.69 4.77 (1.03) 2.78 (3.11) 0.69 4.77 (1.03) 2.78
(ii)income Tax relating to item that will not be e reclassified to profit or
loss 0.78 (0.17) (1.20) 0.26 (0.70) 0.78 (0.17) (1.20) 0.26 (0.70)
B-(i} Items that will be reclassified to statement of profit or loss - - - - - - - - - -
(ii)income Tax relating to item that will not be e reclassified to profit or
loss - - - - - - - - - -
Total other comprehensive income (2.33) 0.52 3.57 {0.77) 2.08 (2.33) 0.52 3.57 {0.77) 2.08
9 |Total comprehensive income for the year (7+8) 405.15 724.75 318.96 1915.14] 1600.30] 447.53 731.28] 355.72 2079.86) 1796.02,
9A |Total comprehensive income attributable to
Owners of the company - - - - - 403.49 724.75 318.97 1913.48 1600.30,
Non controlling interests - - - - - 44.02 6.54 36.75 166.37 195.72
Total - - - - - 447.51 731.29 355.72 2079.85 1796.02
9B {Profit/ (Loss) for the year attributable to
Owners of the company - - - - - 405.82 724.23 315.39 1914.25 1598.22
Non controlling interests - - - - - 44.02 6.54 36.75 166.37 195.72
Total - - - - - 449.84 730.77 352.14]  2080.62 1793.94
9C {Other comprehensive income attributable to
Owners of the company - - - - - (2.32) 0.52 3.57 {0.76) 2.08
Non controlling interests - - - - - - - - - . -
Total - - - - - (2.32) 0.52 3.57 {0.76) 2.08
10 {Paid up equity share capital{face value Rs.10 Per share) 1575.10 1575.10 1575.10 1575.10f  1575.19 1575.10 1575.10 1575.10 1575.10 1575.10
11 |[Other Equity - - - 10941.11 9066.56| - - - 10939.44] 9066.56
12 |Basic and Diluted Earnings per share after exceptional items (Rs.) 2.59 4.60 2.00 12.16 10.15 2.58 4.60] 2.00 12.15 10.15




NOTES TO RESULTS:

1 The above financial results have been prepared in accordance with the Indian Accounting Standards {Ind As) as prescribed under Section 133 of the Companies Act 2013 read with the relevant rules issued
thereunder and other accounting principles generally accepted in India.

The above Standalone and Consolidated Financial Results for the quarter and year ended 31st March, 2022 which have been audited by Statutory Auditors of the Company were reviewed and recommended
by the Audit Committee and subsequently approved by the Board of Directors at its meeting held on 28th May, 2022 in terms of regulation 33 of SEBI (Listing obligations and Disclosure Requirements)
regulation, 2015. The Statutory Auditors have conducted the audit of financial statements and have expressed an unqualified audit opinion.

3 The Company has identified "Manufacture and Sale of Corrugated Boxes" as the single operating segment for the continued operations in the Standalone and Consolidated Financial Statement as per ind AS -
108 - Operating Segments.

The Other Income for the year ended 31st March, 2022 includes VAT Subsidy under MP Industrial Investment Pomotion Assistance Scheme of Rs.571.93 Lakhs .(Previous Year nil.}

5 The CFO certificate in respect of the above results in terms of Regulations 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations 2015 has been placed before the Board of Directors.

6 The figure for quarter ended 31st March, 2022 are balancing figures between audited figures in respect of full financial year ended 31st March, 2022 and unaudited published figure up to 31st December,
2021 being the end of third quarter of the financial year which were subjected to limited review.

The company is having control over the subsidiary entities “M/s Yash Packers”, " Worth Wellness Private Limited" and "Worth india Pack Private Limited" and results have been consolidated as per ind AS
110- “Consolidated Financial Statements” notified under Section 133 of The Companies Act, 2013 .

8  The Board of Directors recommended Final Dividend @ 10 % i.e., Rs. 1/- (Rupees One Only ) per equity share of face value of Rs. 10 each for the Financial Year ended 31st March, 2022 subject to the
approval of shareholders in the ensuing Annual General Meeting.

Date : 28.05.2022 For Worth Peripherals Limited Q

Place : INDORE \S\g,
NN W

anaging Director
DIN : 00405932




WORTH PERIPHERALS LIMITED

Regd. Office : 102 Sanskrati Appartment 44 Saket Nagar, Indore-452018 (M.P.) India

CIN : L67120MP1996PLCO10808

Website:www.worthindia.com

Statement of Audited Standalone and Consolidated Assets and Liabilities as at 31st March, 2022

(% Lakhs)
Standalone Consolidated
As at As at As at As at
31.03.2022 31.03.2021] 31.03.2022 31.03.2021
Particulars Audited Audited Audited Audited
A ASSETS
1 Non-current assets
{a) Property, plant and equipment 6082.94 6744.09 7555.75 7945.40
(b} Capital Work in Progress - - 51.11 -
{c} Financial Assets
{i) Investments 1819.66 878.92 - -
(i) Other Financial Assets 44.66 36.29 66.18 36.29
(d) Other non-current assets 235.55 5.59 574.44 276.02
Total Non Current Assets 8182.81 7664.89 8247.48 8257.71
2 Current assets
(a) Inventories 1727.35 1276.66 2464.17 1687.62
(b) Financial Assets
(i} Trade receivables 2836.09 2416.07 4264.67 3521.03
{ii} Cash and Cash Equivalents 725.37 391.04 744.98 397.79
(iii} Bank Balances other than (ii) above 2406.58 1747.47 2407.09 1826.01
{iv) Loans - - - 8.27
(v) Others Financial Assets 80.09 78.66 81.53 82.98
{c) Other current assets 78.59 58.09 94.67 88.83
Total Current Assets 7854.07 5967.99 10057.11 7612.53
Total Assets 16036.88] 13632.88 18304.59 15870.24
B EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 1575.10|  1575.10 1575.10 1575.10
(b) Other Equity 10941.11 9066.56 11003.14 9130.26
(c) Non Controlling Interests 1135.70 906.09
Total Equity 12516.21f 10641.66] 13713.94 11611.45
Liahilities
1 Non - Current Liabilities
{(a) Financial Liabilities
(i) Borrowings - 1490.57 146.50 1871.45
(ia) Lease Liabilities 37.49 38.32 94.13 38.32
(b} Provisions 36.67 28.34 36.66 28.34
(c) Deferred tax liabilities (net) 745.81 731.22 745.81 731.23
Total Non Current Liabilities 819.97 2288.45 1023.10 2669.34
2 Current liabilities
(a) Financial Liabilities
(i) Borrowings 1813.52 - 1685.46 93.77
(ia} Lease Liabilities 0.77 0.64 0.77 0.64
(ii) Trade payables
Amount due to micro and small enterprises 25.84 23.71 25.84 2371
Amount due to others 685.79 615.93 1620.09 1235.93
(i) Other financial liabilities 5.51 36.96 5.51 118.67
{b) Other current liabilities 132.46 10.95 180.21 15.36
{c} Provisions 5.40 4.66 5.40 4.66
{d) Current Tax Liability (Net) 31.41 9.92 44.27 96.71
Total Current Liabilities 2700.70 702.77 3567.55 1589.45
Total Equity & Liabilities 16036.88] 13632.88 18304.59 15870.24

Date : 28.05.2022
Place : INDORE

rth Peripherals Limited

0

Raminder Singh,
flaging Director
T DIN : 00405932




WORTH PERIPHERALS LIMITED
Regd. Office : 102 Sanskrati Appartment 44 Saket Nagar, Indore-452018 (M.P.) India
CIN : L67120MP1996PLC010808
Website: www.worthindia.com
Audited Standalone & Consolidated Cash Flow Statement for the Year ended on 31st March 2022

(% Lakhs)
Standalone Consolidated
For the year For the year |For the year For the year
i ended ended ended ended
Particutars 31.03.2022 | 31.03.2021 [31.03.2022 31.03.2021
Audited Audited Audited Audited
A, CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ {Loss} before tax as per Statement of Profit and Loss 2530.62 2146.80 2875.27 2562.02
Adjustment for:
Depreciation / Amortisation Expenses 484.43 484.84 626.85 623.85
{Profit) / Loss on sale of Property, Plant and Equipment (net) (0.94) {481.67) (0.94) (481.67)
interest income (180.77) {168.73) {107.60) {117.21)
Interest expenses 11.06 31.69 104.02 118.03
impact of Gratuity considered in OC {1.03) 2.78 {1.03) 2.78
Operating Profit before working capital changes 2843.37 2015.71 3496.57 2707.80
Adjustment for:
(Increase)/ Decrease in inventories (450.69) {89.60) {776.55) {315.26)
(Increase)/ Decrease in trade and other receivables (420.01) (682.55) (743.64) {1030.98)
(Increase)/ Decrease in Loans & Advances & Other Assets {29.11) 228.68 {20.71) 208.20
Increase/ (Decrease) in current liabilities and provisions 171.12 13,97 447.04 154.45
Cash generated from/ (used in} operating Activities 2114.68 1486.21 2402.71 1724.21
Tax {Paid) / Refund{net) (578.36) (319.23) (832.25) (469.83)
Cash Flow Before Exceptional ltems 1536.32 1166.98 1570.46 1254.38
Exceptional Item {Net) Provision for Deferred Tax - - - -
Net cash generated from/ (used in) Operating Activities {A) 1536.32 1166.98 1570.46 1254.38
B. CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Property ,Plant & Equipment and Capital Work In Progress (87.85) (447.41) (511.23} {782.66)
Disposal of Property, Plant and Equipment 35.51 431.47 35.51 431.47
Advance to Supplier for Capital Goods {231.15) - {303.72) -
Proceed From Capital Subsidy 230.00 230.00 245,00 230.00
Interest received 180.77 168.73 107.60 117.21
Investments in subsidiary entities (940.74) {165.95) - -
Bank Balances not consider as Cash & Cash equivalents (659.11) {662.23} {581.08) (635.43)
Changes in Non controlling Interest - - 63.24 {40.77)
Net cash generated from/ (used in} Investing Activities {B) {1472.57) {445.39) (944.68) (680.18)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings (net of repayment) 322.94 {240.89) (133.26) {6.35)
Interest Expense {11.06) (31.69) (104.02) (118.03)
Dividend paid {40.60) (91.36) (40.60) (91.36)
Payment of Lease Liability (0.70) {2.22) {0.70) (2.22)
Net generated from/ {used in} Financing Activities {C} 270.58 (366.16) {278.58) {217.96)
Net increase/ (decrease) in Cash and Cash Equivalents {A+8+C) 334.33 355.43 347.19 356.24
Opening Balance of Cash and Cash Equivalents 391.04 35.61 397.79 41.55
Closing Balance of Cash and Cash Equivalents 725.37 391.04 744,98 397.79
Cash and Cash Equivalents comprises of
a) Balances with banks 721.21 389.87 737.24 394.40
b)-Cash on Hand 4.16 1.17 7.74 3.39
725.37 391.04 744.98 397.79

Date : 28.05.2022
Place : INDORE

haging Director
DIN 1 00405932




w o R T H

Date: 28" May, 2022

To,

The Manager, Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, G-Block,
Bandra- Kurla Complex, Bandra (East),
Mumbai — 400051

Maharashtra, India.

NSE Symbol : WORTH

Reference:
« Regulation 33(3)(d) of SEBI (LODR) 2015,
¢ Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 25th May, 2016, and
s Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016

Subject: Submission of Declaration in Respect of Audit Report with Unmodified Opinion for the Annual
Audited Financial Results for the Year ended on 31% March, 2022.

Dear Sir/Madam,

With references to the above, the Company do hereby declares that the Statutory Auditors of the Company
M/s Khandelwal & Jhavar, Chartered Accountants, Indore (Firm Registration No. 003923C) have expressed
an Unmodified Opinion on their Auditor's Report on Audited (Standalone and Consolidated) Financial
Results for the Year ended on 31 March, 2022 which are duly considered and approved by the Board of
Directors on 28" May, 2022 itself.

You are kindly requested to acknowledge and take the above into your records.

Thanking you,
Yours faithfully,

FOR, WORTH PERIPHERALS LIMITED

et

RAMINDERSINGH CHADHA
CH AN & MANAGING DIRECTOR
N: 00405932

Worth Peripherals Limited |
102, Sanskriti Apartments, 44 Saket Nagar, Indore, M.P. - 4520\!81 Indic
E-mail: worth@worthindia.com, cusTom@rCOre@woﬁhgqck.ln
el 191-731-2560267, 2560348 Fax: +91-731-2563425
CIN Number: L67120MP1996PLCOT10808
Website: www.worthindia.com
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