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Subject: Outcome of Board Meeting held on June 24, 2021'

Reft Regulation 30 and Regulation 33 ofSEBI (Listing obligations and Disclosure Requirements)

Regulations, 2015

We wish to inform you that at the meeting of the Board of Directors of the Company held today i.e.

June 24,2021, the Board of Directors of the Company has considered aad approved the following

business items:

1. Statement showing the Audited Financial Results (Standalone and Consolidated) of the

Company for the quarter and financial year ended 3 I "1 March, 202 1 .

2. Auditor's Report on the Audited Financial Results'

3. Declaration under Regulation 33(3Xd) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 regarding unmodified opinion.
4. Board's Report for the Financial Year ended 3l st March,2021 .

5. Approval of 37th Notice ofAnnual General Meeting ofthe Company scheduled to be held on

Tuesday, August 31,2021.
6. Appointment of Mrs. Grishma Khandwala, Company Secretary in Practice, as Scrutinizer of

the Company to conduct the process of e-voting at the 37th Annual General Meeting of the

Company in a fair and transparent manner
7. Approval of related party transaction with Benchmarke Industries Private Limited pursuant to

Section I 88 ofthe Companies Act, 2013

The Meeting commenced at 4.00 p.m. and concluded at 5.00 p.m. We request you to kindly take the

same on record and oblige.

Thanking you,
Youn truly,

FOR POLO QTIEEN INDUSTRIAL AND FINTECH LIMITED
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The Board of Directors,
Polo Queen lndustrial& Fintech Limited.

DTLHI OFFICE :

MEIBOSTATION,
NEW DEIHI 110034
PH. NO" 01147018333

MUMBAIOFFICE:

NO,3,

Report on the audit of the Standalone Financiat Results

Oplnion

lVe have audited the accompanying standalone quarterly financial results of Poto eueen
Fintech Limited. (the company) for ihe quarter enied rrrricf, Er, zozi itrr.-'sirt*r."if l"O

lndustrial &

a

year to date
results for the period from April L, 2020 to March 31, tr021., attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEB| ([iiting Obligations and Disclosure
Requ irements) Regulations, 2015,

ln our opinion and to the best of our information and according to the explanations given to us these

{i}. are presented 33 of the SEBI Hegulations
in'this regard; and

(ii). give a true and fair view in conformity with the recognition and measurement principles laid

Basis for Opinion

we conducteo our audit in accordance with the standards on Auditing {sAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Audito/s Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent CIf the Company in accordance with the Code of Ethics issued by the lnrtitute
of Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
fcr our opinion,



I

Managemenfs Responsibirities for the standarone Financiar Resurts

Financial Results

a

ln preparing the standalone financial results, the Board of Directors are responsible for assessing thecompanv's abiritv ro continue as a goinj ;;r;u;r;l-'r.,*,*,' ., ,ppr,.rirul'i.,.n.r, rerated to goingcoltcern and u3ing the going concern basis of accounting untJ; th" il;;'oi*oo either intends toliquidate the company or to cease operations, "r;;;;; ;;;il;;ir" orr;';':".The Board of Directors are arso responsibre ror ou"rr".ine;;l;,,r;";;;;;,;, *rr-i,", process.

r obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the .ir.r*ri.n.i,"or, *, #;'";uffffi of expressing anopinion on the effectiveness of the .r,nprny,, iri*r.l .""i.r.
I Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and rerated discrosures ,rJ" o, the Board of Directors.



is not modified

FOR GUPTA RA' & CO,

N

I conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty' exists
related to events or conditions that may cast significant doubt on the Cornpany's,ability to continue
as a going cohcern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor,s report. However,
the Company to cease to continue as a going concern.

future etents or conditions may cause

r Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclorures, and wheihe; ,i. nrr".Lt;;;; r-r.-r";i,rr" ;ioirr"i* ;..;il;;
and events in a rRanner that achieves falr presEntation. - ,' '----'---

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant uudit f;ndings, includirig any iignificant U"n.i"*i.i i; il;;
controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requiremenis regarding independence, and to communicate with them all relationshipr ."J o,n",
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

B$s{gF"l
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To,

The Board of Directors

Polo Queen lndustrial & Fintech Limited'

Basls for OPinion

in accordance

We are

of our

nts that are relevant to our audit of

nies Act, the Rules thereunder, and we

evidence obtained
a basis for

GUPTA RAJ & CO'

I nC qpen.delrt Auditprs (P qqrt

Report on the audit of the consolidated Financial ResulB

Oginion

We have audited the accomPanYing consolidated financial results of Polo Queen lndustrial & Fintech

Limited. (hereinafter refeired to as the 'Holding eomPanl) and its subsidiary (Fiolding CornpanY and its

subsidiarv together referred to as "the Group") for the Year ended March 31, 2021, attached herewith,

being submitted Holding comPanY Pursuant to the {Listing

ln our opinion and to the best of our information and according to the explanations given ta u5' the

,iotuuriO ."nsolidated financial results:- - -i,r 
ir.lude the annual financial results of the following entity:

-Polo queen CaPital Limited.

-Polo queen Pharma Limited

'Polo queen Solution Limited

(ii) are presented in accordance with the requirernents of Regulation 33 of the Listing Regulations in

this rega.r* and

incorne and other



Board of Directofs Responsibilitias for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of consolidated annual financial
statements, The Holding Companr/s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information of the Group in accordance with the lndian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in lndia and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controts that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relerrant to the preparation and presentation o] the
consolidated financial results that give a true and fair view and are free from materiat misstatement,
whether due to fraud or error.

results, whether
risk, and obtain

t. Obtain an understan ding of
proced

ln preparing the consolidated financial results, the Board of Directors are responsible for assessing the
ability of the Group to continue as a going concern, disclosing, as applicable, rnatters related to ioing
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board of
Directars are also responsible for overseeing the Group's financial reporting process.

Auditor's Responsihilities for the Audit of the Consolidated Financlal Results

fraud or error and are considered rnaterial if, individually or in the aggregate,
they could reasonably be expected to influence the
consolidated financial results. As part of an audit in accordance with SAs, we



eyidence

modify our opinion. Our conclu

auditor' s report. However, future
jointly controlled entlties to cease to

Other Matter

a

.

included in consolidated financial results of which we are

other rnatters, the Planned scope and timing of the audit
cantrol that we identifu during our audit.

We commtnicate with those charged with governance of the Holding Company and such other entities

the independent auditors regarding, among

and significant audit findings, including any

we also provide those charged with Bovernance with a statement that rwe have complied r*rith relevant

ethical requirementr *s"r;ing indepJndence. and to communicate with them all relationrhip:,'nd ?t!*:
*.r,err,trt *ry',"rronrlryie thought to bear on our independenc-e, 1nd.whe1 

applicable, related

;;;;;. *- lri"-r-i*i-a pro."irr*u in accordancl with the circular. issued br1 the $EBl under

i.e;l.ti"i Slfgt oith* ;stine Reglrlations; a5 amended, to the extent applicablc'

The consplidated Financial Results include the audited 
^ 
Finan-cial Results of three substdiary, whose

FinancialStaternentslFinancialResultslfinanciatinfirmationreflettcll,p,:jrrelftotalassetsofRs.
i,gi,dioigl- as it March 31, 2021, 6roup's share of total revEnue of Rs, 18,77,7301-, Rs. 61,437/- and

Rs. 61,43il- and Group's share of total net profit/(lossl after tax of Rs'10,97,452/', Rs-10,60:{- Td
iir.rosurl: t"r'ttr" p-i:iod frorn Apr:il 1, 2020 to'March 3i, 2021 respectlvely,.as 

1on1id11Ld 
tt:l:

""*r[ori-*iin"n.irr 
n"tults, which have'been]audited by their respective independent auditors. The

il;;;;;il ,*iit*J rrportu on financia! slarements/ Financial Resultsfiinancialinformation of the entity

have be*n furnished to:us and our: opinion on the consolidated Financial Results, in so far as it relates to

;;;;;;;;;;; ;;;sures inctuded in respect of these.entities, is.based solelv on the report of such

auditorsand the procedures Berformed bY u5 are as stated in paragraph above'
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POLO QUEEN INDUSTRIAL AND FINTECH LIMITED
Regd. Ornce : 304, A-Z Industrial Premises, G. K. Marg, Iower parel, Mumbai- 400 013

CIN No. L72200MH I 984PLC094539
Telz022-24935421124817001 Emeif: info@poloqueen.com Webcite: www.poloqueen.com

Strtement of A.srets snd Liebilitic for the Finencial Yerr ended Merch 31,2021

For and
Polo Queen

Fiornflre tnuse of@
(Rs. in lacs)

of Board of Directors of

Dr
Limit{

,--1'/t
Plece: Mumbai

Date: June 24,202 I

-z
t

Perticuhrs A! rt curretrt Yerr
end

A! rt previous yerr
end

As et current Ye{r
end

As et previous yeer
end

31.03.2021 3r.03.2020 31.03.2021 31.03.2020
Audited Audited Audited Audited

I

2

ASSETS

Non{urrent l$ets
(a) hoperty, Plant and Equipment
(b) Capital Work in process

(c) Intangible assets

(d) Financial Assets

i) Investments in Subsidiaries

ii) Other Investments

iii) othen
(e) Defened tax assets (net)
(f) Other non-current assets

(g) Non- Cunent Tax Assets (Net)

Totrl noD{urrent ssEets

Current rstets
(a)lnventories
(b) Financial assets:

i) Trade Receivables

ii) Cash and cash equivalents

iii) Bank Batance Other than (ii) above

iv) Loans

c) Other current assets

d) Current Tax Assets (Net)

Total current assets

I 793 1.08

l2t E.78

6.63

235.00

4.12

6.43

5l.l I

29.77

17935.65

l2l l.5l
7.46

235.00

0.00

4.4
6.76

15.70

35.69

I 793 1.08

1218.78

6.63

316.74

4.12
6.43

0.00
30.36

1793s.6s

l2l l.5l
7.46

184.67

4.46

6.76

3 1.00

35.69
19482,92 19452.23 19514.'t4 19417.20

187./15

735.37

1.91

6./16

2.14

49.36

0.99

I 86.73

697.8s

6.62

26.fi
2.25

18.29

2.W

187.45

735.37

't2.10

6.46

55.17

49.36
1.08

I 86.73

697.85

15.78

26.60

2.25

18.31

4.61

983.68 940.41 1u7.99 952.13
Total Assets 2M66,60 20392.64 20562.13 20369.33

I

)

EQUITYAND LIABILITIES
EQUITY
a) Equity Share Capital
b) Other Equrty

LIABILITlf,,S
Non{urrent liebilities
a) Financial Liabilities
i) Bonowings

b) Provisions

c) Other non Current Liabilities
Total non-current liabilities

Current Liebilities
a) Financial liabilities

i) Bonowings

ii) Trade Payables

Dues ofmicro enterprise and small enlerprise
Dues of creditor o$cr thm micro entsprie md small cntrprise

iii) Other financial liabilities
b) Other Cunent liabilities
c) Cunent Tax Liabilities

Total current liabilities

6715.m
11444.61

6715.00

|422.34
6715.00

1 1538.70

6715.00

I 1398. I 8

18159.611 lEl37J4 18253.70 l8ll3.lE

967.90

4.55

0.55

1071.95

4.&
0.55

967.90

4.55

0.55

1071.95

4.64
0.55

973.00 1077.14 973.00 tut1.t4

571.95

57.87

684.94

13.20

1.8:)

4.1

424.97

49.91

690.54

1t.75
0.99

0.00

571.95

57.87

686.27

13.20

1.83

4.31

424.97

49.91

691.39

11.75

1.00

0.00
r333.% 1178.16 1335.43 tt79.o2

Totel Eouitv and Liabilities 20466.60 20392.& 20562.13 20369.33

and

A
/g\

Strn ilons Consa rtod
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CASH FLOWS FROM INVESTINC ACTIVITIES

PayrEn tryards Capibl expqdim

Divilsd @ivod
short tsm c{it l b$
rdg tdn epitrl griD

Purda* of 6x€d sg!
S8le offixrd ur.t!
LeudAdr@
IltcBl @ivod
NET CASH trLOW FROM (USED IN) INVESTTNG ACTIVITIES

CASH FLOWS FROM NNANCING ACTIVITIES

Intoffi pail
BoMitr8 6t
t@ lrk6

ttIET CASH USEI' IN NNANCING ACTTVITIES

Effed of qdElge difr@ o ttalatin of f@ign ollwy esh and cr$
gquiral€ds

Nf,T INCRMSE/(DECREASE) IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNINC OF THE PERIOD

.m

6.0t

o,37

(2.32)

0.34

119.6

2.tz

(26.r0)

t.tl

0.25

(r.471

(0.53)

99.rt
2.58

3&01

6.08

o.51

(1.661

0.34

140.46

2.52

(33.49)

8.t3

o.25

(t2.241

(0.60)

100.18

2.58

(1.91)

(0.32)

t.70

173.55

(0.n)
(37.51)

0.1I

20. la
(31.0?)

l l6.9t
2.5
0.E9

0.t3

(0. lo)
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POIO QUEENT INDUSTRIALAND FINTECH LTNUTED
Regd. Off : 3O3/4/ S, AtoZ Industrial Premises, G. K. Marg, Lower Parel (W),

Mumbai - 400 013 (INDIA)
cIN NO. L7 2200MH19A4PLC094539

Ilune 24,2021

BSE Limited
I 

st Floor, New Trading Wing,
Rotunda Building, P. J. Towers,
Dalal Street" Fort,
Mumbai - 400001
Scrip Code: 540717

Metropolitan Stock Exchange of India Limited
Vibgyor Towers, 46 Floor,
PlotNo.C-62, G- Block,
Bandra-Kurla Complex,
Bandra @ast), Mumbai - 400098
Symbol: PQIF

subject: Declaration pursuant to Regulation 33(3) (d) ofSEBI (Listing obligations and- 
DisclosureRequirements)(Amendment)Regulations, 2016

Dear Sir/I{adam,

The company hereby declares that, the statutory Auditors of the company, lws. Gupta Raj
& co', chartered Accountants, have issued an audit report with urr.odifi.d opinion on
Audited Financial Results (Standalone & consolidatedy of the company for the Financial
Year ended 3 I't M ar.ch, 2021 .

Thanking you,

Yours tnrly,

FOR POLO QUEEN INDUSTRIAL AI{D FINTECH LIMITED

Stld"
VANDANAYADAV
COMPANY SECRETARY

Tel : (Otr) 2493 5421 (4 Lines) 666L SgOt Fax : (91,-2Zl Z4g3 S4ZO / 666t S}OO
E-mail: info@poloqueen.com Website:w$w.poloqueen.com


