
/C/C/~Lombard 
-GENERAL INSURANCE-

Ref. No.: MUM/SEC/09-04/2024 

April 18, 2023 

To, 
The Manager 
Listing Department 

The Manager 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 

National Stock Exchange of India Limited 
Exchange- Plaza, 5th Floor, Plot C/1 
G Block, Sandra Kurla Complex, 

Mumbai - 400 001 Mumbai - 400 051 

Scrip code: Equity (BSE: 540716/ NSE: ICICIGI); Debt (NSE: ILGl29) 

Dear Sir/Madam, 

Subject: Outcome of the Board Meeting held on Tuesday, April 18, 2023- Financial 
Results for the quarter and financial year ended March 31, 2023 and 
Recommendation of Final Dividend 

We wish to inform you that the Board of Directors of the Company at their Meeting held 
today i.e. Tuesday, April 18, 2023 have approved the audited financial statements of the 
Company for the financial year ended March 31, 2023 and audited financial results of the 
Company for the quarter and financial year ended March 31, 2023. 

Pursuant to the provisions of Regulation 30, 33, 52 and other applicable provisions of the 
Securities and Exchange Board . of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, a copy of the audited financial results for the quarter 
and financial year ended March 31, 2023, together with the Statutory Auditors' Report in 
the prescribed format is enclosed herewith. 

Please note that Chaturvedi & Co., Chartered Accountants (Firm Registration No. 
302137E) and PKF Sridhar & Santhanam LLP, Chartered Accountants (Firm Registration 
No. 003990S/S200018), Joint Statutory Auditors of the Company, have issued audit 
reports with unmodified opinion. 

The Board at the above Meeting also recommended final dividend of~ 5.50/- per equity 
share i.e. at the rate of 55.0% of face value of~ 10/- each for the financial year ended 
March 31, 2023, subject to approval of the Members of the Company at the ensuing Annual 
General Meeting. · 

The Meeting of the Board of Directors of the Company commenced at 3:15 p.m. (IST) and 
concluded at 5.40 p.m. (IST). 
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/C/C/fJ Lombard 
-GENERAL INSURANCE-

The above information will also be made available on the Company's website at 
www.icicilombard.com. 

You are requested to kindly take the same on your records. 

Thanking you. 

Yours faithfully, 

\\or ICICI Lombard General Insurance Company Limited 

\J~ 
Vikas Mehra 
Company Secretary 

Encl. As above 
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ICICI Lombard General Insurance Company Limited 
CIN: L67200MH2000PLC129408 

Registered Office Address: ICICI Lombard House, 414, Vee' Savarkar Marg, 
Near Slddhlvlnayak Temple. Prabhadevl, Mumbal·400025, Maharashtra 

IRDAl Regls ttaUon Ne>. 115 dated August J, 2001 

[Pursuant to the Regulation 33 and 52 of SESI (Listing Obfigations a nd Oisciosl.lfe Requirements} Regulation$, 2015 read wi1h IROAI Circular reference : 
IRDAIF&A/CIR/lFTD/027/01/2017 dated 30.01.2017] 

An nexure·I 
Statement of Audited Results for the Quarter and Year ended March 31 , 2023 

$ 1. 
J months ended I Ar. at No, Particulars 

March 31 2023 Docomber 31, 2022 
Audited Audited 

OPERATING RESULTS 
1 Gross Premiums written 5 33.972 5,59.972 
2 Net Premium wl'itt~n 1 

4.04.725 4.16,302 
3 Premium Earned (Net) 3.72.603 3 79.205 
4 Income from investments l netl ' 61.578 58.013 

Other income 

fallForeian t!Xcha.noe oaio /llossl 369 12,2691 
6 lblllnves !rnent income from""'" IT""orism I Nuclear! 1883 1160 

lcllContribution lrom Shareholder$ Funds towards exetts EOM 89.069 
ldllMiscellaneous lntcme :!(; 91 

6 TO(aJ income 13 to 5) 5 25 558 4,36,200 
1 Camm1ssions & Brokeraoe lnetl" 91:\G 17.441 
8 Net commission , 9.136 17,441 

Oi>erating Ex.penses re1ate-d to Insurance business fa+ bl: 
la Emclovee-s· remuneration and welfare exol!:nses 25783 27,307 

9 lb Other ooeratina ext>enses li+ll+iill 
i. Ad ... ertisement and oublicitv 12 972 14,644 
ii. Sales oromotion ~1 """ 57,798 

rn. Other exoen$e$ 21 813 24 733 
10 Premium Deficiency 

Incurred Claims 
11 ta)IClaims Paid 2 27 152 2 33 892 

lbllCh•nqe in Outstandino Cla ims llncludino IBNR/IBNERI 49.465 32,736 
12 Totol Expense (8+9+10+111 3 97,681 4,08,551 
13 Underwritino Profit/ ILossl (3-121 125 0781 129,346' 
14 Provisions fa< doubtful debt; JintUdina bl>d del>IS written off! 
1~ Provisions for diminution in val.Ht ol investments 
16 Ooerotin9Profrtl(Lossl16-121 1,27 877 27 649 

App<opriations 
17 fallTransfer to Profit and Loss AJc 1 27 877 27,649 

(bl T rsnster to Reserves 
NON·OPERATING RESULTS 

18 

19 
20 
21 
22 
23 
24 
25 
26 
27 

28 

29 
30 
3 1 
32 
33 
34 

35 

36 

Income in shareholders• accoun1 fa+b-+cl: 
t'a) T ransfer from Policvholdets' Fund 1,27R77 27.649 
(b) Income from investments 17 691 18,680 
(c)IOttier income. 1 408 2.131 

ExJ)enses other than those related to Insurance business 90 618 1,848 
Provisions for doubtful debts (incfudinq bed debts written off) 205 63 
Provisions for diminution in value of Investments 11 0981 23 
Total Expen$t 119+20+21 ) 89 725 1.934 
Profit / floss) before extraordinarv Items 118·22\ 57 251 46 526 
Extraordinarv Items 
Profit/ (Loss) before ta.• 123·241 57 251 46 526 
Pnwision for tax 13.555 11.273 
Profit I ILossl after tax (PAT\ 43696 35.253 
Dividend "'" s ha re m (Ne>minal Value ' 10 DH Share)"' 

l alllnleR'n DMdend 4.50 
rbll Final DMdend 

Profit I (Loss) carri~d :o Balance Sheet 3.41.601 2.97.905 
Pe:id uo eauitv ca.pjtal 49113 49,110 
Reserve & Surplus cExcludina Revaluatlol"I Reserve) 9.90.114 9 46,223 
Share App1icatlon. Monev Pendina Allotmen' 50 
Fair Value Chanl!le Account and Revaluatlon Reserve 21.329 55027 
Borr0'.-1inas o <nn 3.500 
T 01a1 Assets: 

faU Investments: 
• Shareholders· Fund 9 85 834 9,64.208 
- Policvholders' Fund 33 32 206 3 1,80.896 

tb U Other Assets tNet or current lit'hilltl111s and nrovisions' 132 ~· 9~• 130.91 ,2441 
Anal tleal Ratios 5

: 

Ill ~-· ·- · R-" !ia 2.5 1 2.45 
Ii\ ex· ..... .-........ nl t .. 1 ·- ------· a .... : ... - 31 .4% 31.2% 
fii"\ IOQKTed a.,;m Ratio 74.2% 70.3% 
IM Net Retention Ratio 75.8% 74.3% 
M Ce>mbined Ratio 104.2% 104.4% 
Ml Eam1.,... oer share 1'1 

(a) Basic ond dilllled EPS bela<e e><traa<dinaoy items (net of Basic: f 8.90 Baslt: ' 7.18 
f#!.X PX ........ ~.., \ fnr lhP neJ1nri $ Diluled: '8.89 Diiute<!: f 7.17 
(b) Basit and diluted EPS after extraord1naoy items (net of Basic: '8.90 Basic: f 7.18 
...... PXnens e \ fnr thA ..... -1 ..... G Diiuted: f 8.8g Diluted: f 7.17 

lvii\ NPA ratios: 
a) Gross and Net NPAs 

l(b) % of Gross & Net NPAs 
(viii.) Yiefd on Investment~ 0 

lfa) Without unrealized o,einst 1.93"· 1.88% 

ltb\ VVith unrealised oalns'e 1.08-J. 2.34% 
lixl Publre shareholdina 

al No. or shares 25.52.81 297 25.52 53,647 
bl Percental'.le of sharehOfcflna 51.98% 51.98% 
ti% of Goverrvnent holdlno 
in case of oublic sector ins•..,._,. ... eon'IMnies\ 

Footnote.: 
1 Net of reinsurance (lndudln9 Exeess of Loss Reinst.ranee). 
2 Including capital gains, net of amortisation and losses. 
3 Commis.sion is net of commission rece1ved oo reinsurance cesslor\. 
4 Incurred Claim disclosed Is r\Gt of Reinsurance 
5 Analytical ratios have been calcultHed as per definition given in tRDAI analytical rat os disclosures. 

Sa The-Solvency has been computed at tho lsst day of the period. 

5b The Expenses Qf Management hH been computed on the basis o f Gross Direct Premium 
G Not annualised 
7 Excludes unrealised gains or losses on real estate and unlisted equity 
8 Yield on investments with unrealised gains Is computed using the modified Oietz method 
9 The computation Is based on time weighted average book value. 
10 Dividend is recognised in the period In which II ls approved as prescribed by MCA 

March 31, 2022 
Audited 

5 ,00.074 
3.97 337 
3.31 778 

53837 

143 
750 

76969 
157 

0 3634 
16009 
16,009 

21020 

13 635 
5 1 084 
22 """ 

1,91 521 
47,407 

3,62,676 
130 8981 . 

. 
1 00.958 

1,00.958 

1,00 9AA 
16.421 

77 
77 481 

1182 
1888 

76 411 
41045 

41045 
9.794 

31251 

6 22 946 
4 9 OR9 

8.61 876 

35930 
25500 

8 91 787 
29 86 837 

129.06.22ql 

2.46 
31.·~ 

n.CI% 
79.5% 

103.2% 

Basic: f 6.37 
Diluted: f 6.35 
Basic: f 6.37 
Diluted: f 6.35 

1.87% 
0.41% 

25.50,47 622 
51.96% 

(f ln lakhsl 

Year end~d I As at Ye.ar ended I Ai at 

March 31 2023 March 31 2022 
Audited Audited 

2 1.77,183 18.56 239 
15.53.954 13.48959 
14.82.285 13.03 209 
2.32,121 2.29 081 

552 11381 
5.204 3.501 

89.069 76,969 
259 366 

18.09.490 1612 988 
47,221 63.389 
47,221 63.389 

1.08.795 94 977 

54 755 54 587 
1,99,640 1.6 1.921 

88 288 80.527 

8 61 446 7.62.914 
2, 11.119 2.15,276 

15,71,264 14,33,591 
188,9791 11.30,3821 

2,38 226 1 79397 

2 38,226 1,79,397 

2.38,226 1.79.397 
73173 70.319 

4 394 295 
96.156 86.177 

531 1231 
7.853 (4,287 

1 04,540 81,659 
2 11 253 1,68,352 

211.253 1,68,352 
38.348 41.251 

1,72,905 1.27101 

• .50 4.00 
5.00 4.00 

3.41,601 6.22.9•6 
49 113 49.089 

9.90 114 8 61.876 
50 

21 329 35.930 
3.500 25.500 

9,85.834 8.91.787 
33,32.206 29.86.837 

132 53,934 129.06.229\ 

2 .51 2.46 
29.6% 30.0'f, 
72.4% 75.1,,, 
71.4% 72.7% 

104.5'.4 108.8% 

Ba•le: f 35.21 Basic: f 25.91 
Diluted: f 35.16 Dirut~Cf: f 25.82 
Basic: ' 35.21 Sasic: f 25.91 
Dfluted: f 35.16 Diluted: ! 25.82 

7.50% 8.45% 

4,9 1% 5.77% 

2•.52.81.297 25 50.47.622 
51 .98% 51.96% 



Annexure-11 
(Pursuant to the Regulation 33 and 52 ol SEBI (listing Obligations and Disclosure Requirements) Regulations. 2015 read with IROAI Circular rererence: 

IRDA/F&A/CIR/LFT0/027/01/2017 dated 30.01 .20 171 
~ment1 Reporting'°' the Quarter and Year ended Mareh 31. 2023 

(f in lak hs) 
SI. No. Particular s 3 months ended I As at Year end ed I As at Year end ed I As at 

March 31 , 2023 December 31 2022 March 31, 2022 Marc h 31 2023 March 31, 2022 
Audited Audi ted Audited Audited Audited 

1 Seamen! Income: 
Al Fire 

Net Premium Earned 16 260 16 81 2 18 549 65 21 9 67 447 
Income from Investments 2 072 2 193 1 625 8 787 8.773 
Other Income 2,713 959 666 5 583 2.793 

fBI Marine 
Net Premium Earned 11,818 10.920 10,365 43871 37 680 
Income from Investments 687 777 590 3092 2.936 
Other Income 27 1261 15 83 44 

Cl Health includina Personal Accident• 
m Health Retail 

Net Premium Earned 23,979 23.779 21,381 94,021 83 772 
Income from Investments 2.314 2.019 2,079 8 2!50 8,808 
Other Income 11,521 5 11,630 11530 11.643 

fiil Health'""'~. r~orate 

Net Premium Earned 89.322 88 476 69,992 3.38 204 2.51 338 
Income from lnvestmen1s 5.544 5 366 5 272 22 277 21,284 
Other Income 15741 11 5521 220 1171 334 

/Iii) Health Government Business 
Net Premium Earned 45 39 40 154 399 
Income from lnvestmen1s 16 25 1551 96 88 
Other Income 

I ID! Miscellaneous 
/I\ Miscellaneous Retail 

Net Premium Earned 1,120 1 927 1.496 6 502 5,882 
Income from Investments 595 690 704 2 683 3.287 
Other Income . 1 1 

/iil Miscellaneous Grouo, c~ate 

Net Premium Earned 19,108 18502 16.472 70987 59,627 
Income from Investments 2.709 2565 2016 10164 9.388 
Other Income 178 213 129\ 300 284 

fEl Cron lnSurance 
Net Premium Eamed 798 4 470 566 24 01 8 11 .751 
Income from Investments 743 42 f121 927 13491 
Other Income 1 (1) 4 3 

!Fl Motor 
Nel Premium Earned 2,10.152 214 281 1,92.917 8 39 309 7,85.313 
Income from Investments 46,898 44 336 41 .618 1 75 845 1 74,866 
Other income 77 512 16181 65 518 77 600 65.596 

2 Premium Deficiencv 
Al Fire . . 
Bl Marine . . . 
Cl Health lncludlno Personal Accident• 

Iii Health Retail . . 
/iii Health Grouo. Comnrate . . . 
llill Health Gcwemment Business . . . 

DI Miscellaneous 
/ii Miscellaneous Retail . . 
(iii Miscellaneous Grouo. Coro0<ate . . . 

If El Cron Insurance . . . 
llFI Motor . . 

3 Seamen! Underwrllina Profit I llossl: 
llA\ Fire 13,283 9 645 14.437 45 240 29.254 
llB\ Marine 2,202 11 9321 307 18831 13 7491 
ICC\ Health lncludina Personal Accident• 

ri l Health Retail 153961 13 126 15,0701 118 402) /31 ,607 
lill Health Grouo. Coroorate 16591 15231 (4.221) ( 19 373\ 149,145 
fill l Health Government Business 1401 506 434 1 737 630 

I/DI Miscellaneous 
Iii Miscellaneous Retail 4.403 1701 ( 1.2491 4 052 1.734 
fiil Miscellaneous Grouo, Coroorate 12991 4 386 4.923 5390 6.700 

fEI Croo Insurance 5.616 11492 1.424 4.804 1.739 

IFI Motor {44.1881 132.032 14 1.883 {111 544\ 185.9381 



(fin lakhs) 
SI.No. Particulars 3 months ended I As at Year ended I As at Year ended I As at 

March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31 , 2022 
Aud ited Audited Audited Audited Audited 

4 Seamen! Ooeratina Profit I floss\: 
Al Fire 18.067 12.799 16 728 59 610 40 819 
Bl Marine 2 915 11.180\ 912 2 292 1769\ 

llC\ Health includina Personal Accident• 
fil Health Retail 8.439 11 102) 8 639 1 378 111,1561 
liil Health Grouo, Coroorate 4.313 11,419) 1 270 2.887 127.5281 
liii\ Health Government Business 124\ 531 379 1.833 718 

01 Miscellaneous 
Iii Mscetlaneous Retail 4,999 619 15441 6 736 5.023 
Iii\ Mscellaneous Groun Cornorate 2.588 7.162 6911 15.854 16 373 

El Croo Insurance 6.359 11,4491 1 411 5 735 1.393 
Fl Motor 80.221 \\ 688 65 252 141901 1.54.524 

5 Sonment Technical Liabilitles: 
Unexnfred Risk Reserve . Net 
Al Fire 43.203 46569 45 272 43,203 45.272 
Bl Marine 11.305 13.279 8 595 11 ,305 8.595 
Cl Health includino Personal Accldenr 

II\ Health Retail 77,645 69 218 65.781 77646 65.78 1 
Iii\ Health Grouo. Coroorate 2,05,189 1 99.696 165254 2,05189 \ 65 254 
liiil Health Government Bosiness 33 63 59 33 59 

101 Miscellaneous 
Iii Miscellaneous Retail 27.405 29 992 29 538 27 405 29 538 
Iii\ Miscellaneous Groun, Comorale 53 406 50 424 39 261 53406 39 261 

El Croo Insurance 2 723 2 
Fl Motor 4 53 778 4 29 880 4 46 538 4.53 778 4 46,538 

Outstand ing Claims Reserves Including IBNR & 
IB NER • Gross 
Al Fire 2 66,633 2 86 324 2 85 245 2.66 633 2.85.245 
Bl Marine 91,267 94938 97 826 91 ,267 97.826 

llCl Health indudina Personal Acciden1· 
Iii Health Retail 31,194 33045 I 30552 31194 30552 
/fi) Health Grouo. :nmnrate 1.07.204 113.856 1 03.399 107W4 1.03.399 
liiil Health Government Business 8,542 8 688 5 556 8 542 5,556 

110\ Miscellaneous 
lil Miscellaneous Retail 7 588 7 282 4 975 7 588 4.975 
Iii\ Miscellaneous Groun Coroorate 2,31,641 2 29 936 1 97 588 2,31 641 1 97.588 

I/El Croo Insurance 1.21 990 1 49083 1 28 515 1,2 1 990 1.28,515 
,IF\ Motor 18 25.598 18 03 744 16 43 864 18,25.598 16 43,864 

Footnote: 
1 Segments indude : (A) Fire, (B) Marine, (C) Health onduding Personal Accident - (•) Health Re1ail, (ii) Health Group. Corporate and (iii) Health Government Business. (0 ) 

Miscellaneous· (i) Retail, foil Group I Corporate. (E) Crop Insurance, (F} MOlor 

2 · includes Travel Insurance 

-



Other Disclosures• 
Slatus of Sharoholders Complaints for the Quarter ended March 31, 2023 

Sr No Particulars Number 

1 No. of Investor complaints pen<iing at ll'le beginning of period 0 
2 No. of Investor complaints during the period 0 
3 No. of Investor complaints disposed off during the period 0 
4 No. of Investor comolaints remainina unresolved at the end of the oeriod 0 

•The above disclosure is not reoulred lo be audited . 



Notes forming part of Annaxure I and Annexure II 

The above financial results of the ICICI Lombard General Insurance Company Limited {the Company) for the quarter and year ended March 31, 2023 were reviewed and 
recommended by the Audit Committee and subsequently approved by the Board of Directors at its Meeting held on April 18. 2023. 

2 The above financial results were audited by the joint statutory audi1ors, Chaturvedi & Co .. Chartered Accountants and PKF Sridhar & Santhanam LLP. Chartered 
Accountants who have issued an unmodified opinion on these financial results. 

3 Refer Enclosure • I for Balance Sheet 

4 Refer Enclosure · II for Receipt and Payment accounl 

5 During the quarter and year ended March 31, 2023, the Company has allotted 27,650 equity shares and 233,675 equi ty shares respecti vely of face value of' 10 each 
pursuant lo exercise of employee stock options granted. (For the quarter ended December 31, 2022, 2,300 equity shares and for the quarter and year ended March 3 i , 
2022. 78.950 equity shares and 540,730 equil y shares respectively pursuant to exercise of employee stock options granted. During the year ended March 31, 2022, the 
Company has allotted 35, 756, 194 equity shares of face value of ~ 1 O each to the shareholders of Bharti MA General Insurance Company Limited pursuant to the scheme 
of demerger). 

6 During the quarter and year ended March 31 , 2023, provision for impairment on investments is net of reversal of impairment of ~ 1,282 Lakhs and ' 1,329 Lakhs 
respectively pursuant lo sale of the underlying securities I receipt against the securities I in•Jestmenls (for the quarter ended December 31, 2022, Nil, for the quarter and 
year ended March 3 1, 2022 ~ 888 Lakhs and f 4.381 Lakhs respecti vely). 

8 

9 

10 

11 

12 

The Board of directors has recommended a final dividend of ~ 5.50 per equity share of face value of ' 1 O each for the year ended March 3 1, 2023. The declaration and 
payment of final dividend is subject to requisite approvals. {During the year ended March 3 1, 2022 the Board of directors had recommended a final dividend of i 5 per 
equity share of face value of' 10 each). 

Provision for tax for the year ended March 31. 2023 is net off reversal of provision arising on account of completion of regular assessments : 
-On gains on sale of shares in AV 19-20 - ~12,51 8 lakhs. 
·On certain payment based deductions allowed in AV 20-21 - '330 lakhs. 

The Indian Parliament had approved the Code on Social Security. 2020 which could impact the contributions by the Company towards Provident Fund and Gratuity. The 
Ministry of Labour and Employmen t and state governments has pre-published draft Rules for the Code on Social Security, 2020, and has invited suggestions from stake 
holders which are under active consideration by the Ministry I Government. The Company will complete its evaluation once the Rules are notified and will g ive appropriate 
impact in the financial statements in the period in which the related Rules becomes effective. 

In view of the seasonality of Industry, the financia l results for the quarters are not indicative of full year's expected performance. 

In accordance with requirements of IRDAI master circular on preparation of financial statements and filing of returns {as amended from time to time). the Company will 
publish the financials on the company's website latest by May 18, 2023. 

F1gure~e previous year :arters and year ~n~ded hav~en re-grouped I re-arranged to c~onfor~T::~nl year I current quarter and year ended presentation 

~~ ,.. ~\ For andonbehalfoftheBoard 

¥ ~ ~~ ~ / • 11-- .;J I 

ICAI UDIN, 23040479BGR~N%62(}1,~ IC DIN 2 01402BGYB • ();, 11:,{'" 
Mumbai ~.;- 'd~l:'O/ ..::.n~:·~ g g P 

1 
-

April 18. 2023 CJ FRN <I' Managing Di rector & CEO ._: 
• , .302137; C'> DIN 00047728 



ICICI Lombard General Insurance Company Limited 
CIN: L67200MH2000PLC129408 
Registered Office Address: ICICI Lombard House, 414, Veer Savarkar Marg, 
Near Siddhivinayak Temple, Prabhadevi, Mumbai-400025, Maharashtra 
IROAI Registration No. 115 dated August 3, 2001 

Sources of funds 

Share capital 

Reserves and Surplus 

Share application money-pending allotment 

Fair value change account 
Shareholders funds 
Policyholders funds 

Borrowings 

Total 

Application offunds 

Investments • Shareholders 
Investments - Policyholders 

Loans 

Fixed assets 

Deferred tax asset 

Current assets 
Cash and bank balances 
Advances and other assets 

Sub· Total (A) 

Current liabilities 

Provisions 
Sub-Total (B) 

Net current assets (C) =(A - B) 

Miscellaneous expenditure (lo the extent not written off or adjusted) 

Debit balance in profit and loss account 

Total 

Mumbai 
April 18, 2023 

Balance Sheet 
As at March 31, 2023 

At 
March 31, 2023 

49,113 

9.90.114 

50 

5 ,118 
16.211 

3,500 

10.64,106 

9,85.834 
33,32.206 

56,400 

26,532 

20 ,313 
10,87,336 

11,07,649 

35,65,869 

8,78.646 
44,44,515 

(33,36,866) 

10,64,106 

Enclosure ·I 

(l' in lakhs) 

At 
March 31, 2022 

49.089 

8,61.876 

8 ,306 
27 ,624 

25,500 

9,72,395 

8,91.787 
29.86,837 

57,748 

34.561 

29,264 
10,84,633 

11,13,897 

33,06,684 

8.05,751 
41 .12,435 

(29,98,538) 

9,72,395 

For and on behalf of the Board 

~ 
Managirig,Pirector & CE;O 
(DIN : 00047728) 



ICICI Lombard General Insurance Company Limited 
IRDAJ Registration No. 115 dated August 3, 2001 
CIN: L67200MH2000PLC129408 

Enclosure II 

Registered Address: ICICI Lombard House, 414, Veer Savarkar Marg, Near Slddhlvlnayak Temple, Prabhadevi Mumbal-400025. Maharashtra 

Receipts & Payment Account (Cashflow) 
Direct basis 
For the year ended Man:h 31 , 2023 

A CASH FLOW FROM OPERATING ACTIVITIES 

- Premium recelvod rrom policyholders, 

including advance receipt 

· Other receipts (includlng·envlronment relief lund & Terrorism 
Pool) 

- Receipt I (payment) fromho re-Insurer net of commissions & 
claims recovery 

4 • Receipt I (payment) from I to co-Insurer net of claims recovery 
5 • Paymenls of claims (net of salvage) 
6 - Payments or commission end brokerage 
7 - Payments of other operating expenses •2 
8 - Preliminary and preoperative expenses 
9 - Deposits, advances & staff Joano (net) 
10 • Income tax paid (nat) 
11 - Goods and service tsx pal<! 

12 - Cash tlows before exlraotdlnaryttems 
13 - Cash nows from extraordinary opera11o<'ls 

14 Ner cash from operating acrMtles 

B CASH FLOW FROM INVESTING ACTIVITIES 

1 • Purchase of fixed assets (Including capiial advances) 
2 • Proceeds from sale of fixed assets 

• Purchase of Investments 
4 • Loans disbursed 
5 • Sale of investments 
6 · Repaymenls received 
7 • RentJln1erestldlvidends received 
8 - Investments In money market instruments & 

mutual flM'ld {net) 

9 - Other payments (lntere$1 on IMTPIPJ 
10 • Other payments (Advance payment for purchase of real estate) 
11 ·Expenses related 10 Investments 
12 ·Other (Deposit received on lea!llng of premises) 

13 Ner cash from investing 1crlvlt/es 

c CASH FLOW FROM FINANCING ACTIVITIES 

- Proceeds from Issuance of share capital I application money 
(including share premium & net of share issue expenses) 

- Proceeds from borrowing 
- Repayments of borrowing 

4 - Brokerage and other expenses on botrowlngs 
5 • Interest I Dividends paid 

6 Net eash from financing aclivir/es 

D Effect of foreign e1tchanga rares on cash and ush equivalents, nor 

E Nel increase/(decrease) In cash and cash equivalents 

Cash and cash equlvatenl$ st the beginning of the year 

2 Cash and cash eqvlv•lenls on account of demerger 

Cash and cash eqvlvatents at end of the perlod'1 

2,389,552 
8,554 

(219,293) 

64,771 
(1,115,044) 

(193,694) 
(458,351) 

(19,041) 
(31,302) 

(197,139) 

(12,091) 
84 

(1,359,439) 

1,041,415 

252,700 

(90,556) 

(584) 
(37) 

2,057 

(22,000) 

(49,513) 

Year ended 
March 31, 2023 

229,013 

229,013 

(fin lakhs) 

Year ended 
March 31 , 2022 

1,941,948 

2,915 

{211,730) 

82,275 
(984,837) 
(164,301) 
(413,679) 

(6,507) 
(37,664) 

(127,510) 

(7,587) 

80,910 

80,910 

(12,007) _ _____ .;::.38~2,_ (7,205) 

(1,189,995) 

98.4,918 

239,416 

(16,370) 

(550) 
(156,501) ______ -"(5;.:6,_) 18,363 

(168,508) 11,158 

4,142 

(48,500) 

(43,650) 

(69,456) (87,908) 

(8,951) 4,160 

29.264 2.2,76S 

2,339 

20,313 29,264 

· 1 Cash and cash equivalent at the end of the period includes short term deposits of f 8.097 la~hs (previous period· f 595 lakhs) balances with banks in current 

accounts f 11, 119 lakhs (pravklus period. f 27, 7 48 lakhs) and cash including Cheq\les and slamps In hand amounting to f 1,097 lal<hs (ptevlous period: f 921 lakhs) 

'2 Jndides payments towards Corporate Social Responsibility oft 3,•73 ta!<hs (p<evlous penod: f 3 ,425 lakhs) 

Mumbai 
Apnl 18. 2023 

For and on behalf of the Board 

~ 
M~haging Director & CEO 
(DJN: 0004 7728) 



ICICI Lombard General Insurance Company Limited 
CIN: L67200MH2000PLC129408 

Registered Office Address: ICICI Lombard House, 414, Veer Savarkar Marg, 
Near Siddhivinayak Temple, Prabhadevi, Mumbai-400025, Maharashtra 

IRDAI Registration No. 115 dated August 3, 2001 
Statement of standalone quarterly disclosure as per Regulation 52 (4) of SEBI (Listing Obligation and Disclosure requirements) Regulations 2015, as amended 

I~ in Lakhsl 
3 months ended I As at Year ended I As at 

Sr 
Particulars March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022 

No. 
Audited Audited Audited Audited Audited 

1 Debt·EQuitv Ratio• !No of times) (Note 1) 0.00 0.00 0.03 0.00 0.03 

2 
Debt Service Coverage Ratio (DSCR) (No of times) 
I fnot annualized for auarters\ !Note 21 

632.84 503.28 72.04 185. 19 47.29 

3 
Interest SeJVice Coverage Ratio (ISCR (No of times) 

632.84 503.28 72.04 185.19 47.29 (not annualized for Quarters) (Note 3) 
4 Total Borrowinos• 3,500 3,500 25,500 3,500 25,500 

5 
Outstanding redeemable preference share (quantity 

NA NA NA NA NA & value) 
6 Debenture redemotion reserve' - - - - -
7 Net worth• !Note 41 10,39,227 9,95,333 9,10,965 10,39,227 9,10,965 
8 Net Profit After Tax 43,696 35,253 31 ,251 1,72,905 1,27,101 
9 EarninQs Per Share # 
10 Current ratio INote 5) NA NA NA NA NA 
11 Lona term debt to workina caoital !Note 5) NA NA NA NA NA 
12 Bad debts to Account receivable ratio INote 5) NA NA NA NA NA 
13 Current liabilitv ratio !Note 5) NA NA NA NA NA 
14 Total debts to total assets• !Note 6) 0.00 0.00 0.01 0.00 0.01 
15 Debtors turnover INote 5) NA NA NA NA NA 
16 JnventoJV turnover INote 51 NA NA NA NA NA 
17 Qperatina marain % !Note 5) NA NA NA NA NA 
18 Net orofit mar<1in % !Note 51 NA NA NA NA NA 
19 Securitv Cover fNote 7) NA NA NA NA NA 

Sector specific equivalent ratios (Note 8) 
20 Ooeratino Profit ratio 34.32% 7.29% 30.43% 16.07% 13.77% 
21 Net earninos ratio 11.73% 9.30% 9.42% 11.66% 9.75% 
22 Gross Direct Premium qrowth rate 6.67% 16.91% 34.15% 16.96% 28.38% 
23 Exoense of Manaoement to Net Written Premium Ratio 38.62% 41.10% 36.95% 39.99% 39.98% 
24 Exoense Ratio 27.66% 29.90% 27.12% 29.05% 29.06% 
25 Underwritina balance Ratio -0.07 -0.08 -0.09 -0.06 -0.10 
26 Net Commission Ratio 2.26% 4.19% 4.03% 3.04% 4.70% 
27 Liauid Assets to Technical liabil ities Ratio 0.11 0.11 0.17 0.11 0.17 
28 Gross Direct Premium to Net Worth Ratio• 0.48 0.55 0.51 2.02 1.97 
29 Technical ReseJVes to Net Premium Ratio' 8.81 8.57 8.30 2.29 2.44 
30 Growth rate of net worth' 4.41 % 1.34% 3.62% 14.08% 22.52% 
31 Return on Closino Net Worth' 4.20% 3.54% 3.43% 16.64% 13.95% 
32 Claims oaid to claims orovisions INote 9) 2.43% 8.54% 2.00% 14.95% 14.07% 

Notes: 
1. Debt-Equity Ratio is calculated as total borrowings divided by Equity. Equity is calculated as shareholder's funds excluding redeemable preference shares, if any. 
2. DSCR is calculated a.s Profit before interest and tax divided by interest expenses together with principal payments of long term debt during the period. 
3. ISCR is calculated as Profit before interest and tax divided by interest expenses of long term debt during the period. 
4. Net worth represents shareholder's funds excluding redeemable preference shares, if any. 
5. Not applicable to insurance companies. 
6. Total debt to total assets is computed as borrowings divided by total assets. 
7. The Security Cover is not applicable since the Company does not have any secured listed non-convertible debt securities. 

8. Other Sector specific equivalent ratios are disclosed in Analytical ratios under Annexure - 1 Statement of Audited Result under Regulation 33 of LODR . The ratios have been 
calculated as per definition given in IRDAI analytical ratios disclosures. 
9. Ratio is calculated as Claim Paid (pertaining to provisions made at start of financial year) I claims provision made at start of financial year. 
•Not Annualised for the quarter ended March 31, 2023, December 31 , 2022 & March 31, 2022. 
• Amount is for the Year ended I As at. 
# Disclosed under Annexure - 1 Statement of Audited Result under Regulation 33 of LODR. 

For and on behalf of the Board 

Place: Mumbai 
Date: April 18, 2023 

' 

. 

( 
Bhargav Jl.<!sgupta 
Managing·Dfrector & CEO 
(DIN: 00047728) 

' 
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Chartered ~ccountants 
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Independent Auditors' Report on Quarterly and Yearly Financial Results 

To The Board of Directors of 
ICICI Lombard General Insurance Company Limited 

Report on the audit of the Financial Results 

Opir:iion 

1. We have audited the accompanying financial results of ICICI Lombard General Insurance Company 
Limited (the "Company") for the quarter and year ended 31•1 March 2023 (the "financial results"), being 
submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the 
Securities and Exchange Board of India ("SEBI") {Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("SEBI Listing Regulations") and Insurance Regulatory and Development 
Authority ('IRDAI" or "Authority") circular reference number IRDA /F&A /CIR/ LFTD/ 027 I 011 2017 dated 
January 30, 2017. 

2. In our opinion and to the best of our information and according to the explanations given to us these 
financial results: 

(i) are prepared in accordance with the requirements of Regulation 33 and Regulation 52 of the SEBI 
Listing Regulations and IRDAI Circular reference number IRDA /F&A /CIR/ LFTD/ 027 I 01/ 201 7 
dated January 30, 2017; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the Accounting Standards ("AS") prescribed in Section 133 of the Companies Act (the "Act") and 
other accounting principles generally accepted in India, to the extent considered relevant, 
appropriate and are not inconsistent with relevant provisions of the Insurance Act, 1938 (the 
"Insurance Act"), the Insurance Regulatory and Development Authority of India Act, 1999 (the 
"IRDAI Act") and accounting principles prescribed in the Insurance Regulatory and Development 
Authority of India (Preparation of Financial Statements and Auditors' Report of Insurance 
Companies) Regulations, 2002 (the "IRDAI Accounting Regulations") and 
orders/directions/circulars issued by the IRDAI, of the net profit and other financial information for 
the quarter and year then ended 31 March 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 {the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial Results section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India considered together with the ethical requirements that are relevant to our audit of the 
financial resul ts under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Management's Responsibilities for the Financial Results 

4. These financial results are the responsibility of the Company' Board of Directors and has been approved 
by them for the issuance. These financial results have been compiled from the related audited financial 
statements. This responsibility includes preparation and presentation of these financial results that give a 
true and fair view of the net profit and other financial information In accordance with recognition and 
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measurement principles laid down in AS prescribed the Section 133 of the Act read with relevant rules 
issued thereunder, the Insurance Act, the IRDAI Act, the IRDAI Accounting Regulations and orders I 
directions prescribed by the IRDAI in this behalf, current practices prevailing within the insurance 
industry in India and other accounting principles generally accepted in India and in compliance with 
Regulation 33 and Regulation 52 of the SEBI Listing Regulations and to the extent not inconsistent with 
IRDAI Accounting Regulations and orders/directions/circulars issued by the IRDAI. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

5. In preparing the financial results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the entity has adequate internal financial controls with reference to financial statements in 
place and the operating effectiveness of such controls 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by Board of Directors 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 and Regula lion 52 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial results or. if such disclosures are inadequate, 
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to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the Company to express 
an opinion on the financial results. 

9. Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial results 
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; and (Ii) to evaluate the effect of any identified 
misstatements in the financial results. 

10. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies In internal control 
that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

12. The actuarial valuation of liabilities in respect of Incurred But Not Reported (the "IBNR"), Incurred But Not 
Enough Reported (the "IBNER") and Premium Deficiency Reserve (the "PDR") is the responsibility of the 
Company's Appointed Actuary (the "Appointed Actuary"). The actuarial valuation of these liabilities, that 
are estimated using statistical methods as at 31 March 2023 has been duly certified by the Appointed 
Actuary and in his opinion, the assumptions considered by him for such valuation are in accordance with 
the guidelines and norms issued by the IRDAI and the Institute of Actuaries of India in concurrence with 
the IRDAI. We have relied upon the Appointed Actuary's certificate in this regard for forming our opinion 
on the valuation of liabilities for outstanding claims reserves and the PDR contained in the financial results 
of the Company. 

13. The financial results include the results for the quarter ended 31 March 2023 being the balancing figure 
between the audited figures in respect of the full financial year and audited year to date figures up to third 
quarter of the current financial year. 

For Chaturvedi & Co. 
C a 

_,. . 
(S N Chaturvedi) 
Partner 
Membership No. 040479 
UDIN: 23040479BGRZNX6201 

Place: Mumbai 
Date: 18 April 2023 

For PKF Sridhar & Santhanam LLP 
Chartered Accountants 

gistration No. 003990S/S200018 




