










ST &C &COLLF
Chartered Accountants

12th Floor, The Ruby
29 Senapati Bapat lvlarg
Dadar (West)
Mumbai - 400 028, lndia
'lel: t 91 32 6819 8000

lndependent Auditor's Report on the Ouarterly and Yearly Audited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Capacit'e I nfraprojects Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and yearly standalone financial results of
Capacit'e lnfraprojects Limited (the "Company") for the quarter and the year ended March 31, 2023
("Statement"), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the " Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in lndia, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and year ended
March 31,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 1 43(1 0) of the Companies Act, 201 3, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter paragraph

We draw attention to:

1) Note 6 of the Statement which is in relation to the change in accounting policy of measuring the
progress towards satisfaction of performance obligation for revenue recognition from output
method to input method. Consequent to aforementioned change in accounting policy, the
Company has re-stated the comparative financial information as at April 01 ,2021, for the quarter
and year ended March 31,2022 included in this statement, in accordance with the requirements
of lnd AS B -'Accounting Policies, Changes in Accounting Estimates and Errors'
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2) Note 7 of the Statement in respect of the Company's trade receivables, other exposures and

contract asset with long time outstanding amount of INR 6,809 Lakhs as on the balance sheet

date, The Company has taken legal course against those parties, including enforcement of
available security, to recover those assets, The outcome of such legal action is not ascertainable
at present. The management is confident of its recoverability and hence no provision has been

made against the same in the books of accounts.

Our conclusion is not modified in respect of the above matters.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
1 33 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal flnancial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
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. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

r Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 31 ,2023 and the published

unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

FoTSRBC&COLLP
Chartered Accountants
lCAl Fi;p Registration Number: 324982E/8300003

per Jayesh Gandhi
Partner
Membership No.: 037924
U Dl N : 2 3031 9 24BGXUAB5 1 86
Place: Mumbai
Date: May 26,2023
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CAPACIT'E INFRAPROJECTS LIMITED
Registered Address of the Company - 605-607, Shrikant Chambers, 6th l'loor, Phase I

Adjacent to R K Studios, Sion- Trombay Road, Mumbai- 400 071

Tel: +91-22117 33717 Fax: +91-22 717 33733 Email: compliance@capacite.in
Website : www.capacite.in

CIN : L45400MH2012PLC234318
Statement ofaudited standalone financial results for the yeBr ended March 31,2023

INR in lakhs except otherwise stated

Sr. No. Particulars

Standalone
ruarter Ended Year Ended

March 31,

2023

Dec 31,

2022
March 31,

2022
March 31,

,.n).1
March 31,

4fi22

Audited
(refer Note 10)

Unaudited
Unaudited
Re-stated

/referNnfe lll
Audited

Unaudited
Re-stated

(refer Note 6)
I lncome

l. Revenue from operations 43,889.56 44,342.61 34,690.86 1.79.075.84 1.33.982.8 I

r. Other income 183.11 255.89 162.63 916.76 1,307.72

fotal Income t1(a)+1(b)l 44,072.67 44,598.50 34,853.49 1,79,992.60 1.35,290.53

2 Expenses

l. Cost of material consumed 16,569.94 14,916.06 14,835.72 66.830. I 4 55.488.86

r. Construction expenses 12.426.47 14.743.96 9.1 58.85 53,79s.83 37,580.83

;. Emolovee benefit exoense 3.248.62 3,226.20 2,888.61 12.763.84 I 0.889.09

. Finance costs 2.171.45 2.454.71 t.707.79 8.940.s4 6.696.41

e. Depreciation and amortisation expenses 1 1)) 11 3,429.06 2,555.48 13.599.63 9.881 .3 l
Other expenses 3.295.30 2.732.76 2.134.64 10,568.49 8,170.28

Total expenses t2(a) to 2(f)l 40.434.01 41.502.75 33.28r.09 1,66,498.47 1,28,706.18

J Profit before tax (l-21 3,638.66 3.095.75 1,572.40 13,494.13 6,583.75

4 Tax expense

Current tax r,659.34 26.69 404.s0 3.2t5.62 1.581.05
Defered tax charqe/Icredit) (123.78 783.67 48.78 845.35 157.01

Total tax expenses 1,535.56 810.36 4s3.28 4,060.97 1.738.06

5 Net profit after tax (3-4) 2,103.10 2,285.39 t,tlg.t2 9,433.16 4,845.69

6 Other comprehensive income
i) Items that will not be reclassified to profit or loss 9.06 17.07) 20.46 77.73 35.51

(ii) lncome tax relating to items that will not be reclassified

to profit or loss
(2.28) 4.30 (s.15) ( 19.56) (8.e4)

7 Total comprehensive income for the period/year (5+6) 2,109.88 2,272.62 1,134.43 9,491.33 4,872.26

8 Paid up equity share capital (face value: INR l0/- each) 6,789.ls 6,789.1s 6,789.t5 6,789.15 6,789.15

9 Other equity

l0
Earning per share (of INR 10/- each) (not annualised
for ouarters)
a) Basic (lNR) 3. l( 3.37 1.65 13.89 7.t4

ib) Diluted (lNR) 3.1C 3.3i 1.65 13.83 7.14
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The above slandalone 60ecial resulr have b@n prepaed in ac@rd.n@ si$ Indie Ac@utirg Shndtrd 8s prscribed unds S@tion 133 oflhe Compilies Act, 2013 read wi6 Rule 3 ofthe
A@unting Stmdsd) Rules, 2015 md the Compmies (Indian A*omting Stmd6rd) Amondment Rulcs, 2016.

auditors of thc Compmy. The said resulb have ben rdiNed by the Audit Comin* ed lhoreaftq approved by the Bodd of Di@tore 5l iB meting hcldMay 26,2023.

Operatin8 Segment. Acordingly, no separate segmenl infomalion has b6n p.ovided.

ompuis, would trc morc relitble md relwmt in mcasuring the progrds of fie prcjets md thmfore also be more accuate od a @bpealive basia in measuring the Company's FErfomme in

within the slalement ofchanges in equity has also ben restated lo adjust the imp.d ofsuch adjushlmts relating to pnor p€riods/yem.

Tlrc irnpacl ofrestatenent are as folloNs:

Ouf,d€r end€d Yenr ended

Msr 31,

2023

Dec 31,

2022

Mrrch 31,

2022

Mirch 31,

2023

March 31,

2022

Revenue from orerations 126.75 (675.001 t0t.II 851.75 504.07

126.75 (674.99', l0l.ll t5t.75 504.07

31.90 069.881 25.45 214.37 126.86

94 85 1505 I I 15 66 637 38 371.21

Basic eaminq &r share 014 (o74 0il 094 056

0. l3 (0.711 0.1 I 0.90 0.J6

made again$ th€ sane in the b@ks of a€ouilts.

Gatq Mmbai Multi Sp@iality Hospitol at Bhedup, Mumbai. T'he smo h8 b@ @nsidscd s subsidiary for amunting purposo.

uildcr Other in@nc.

c) The Company has €nlered ililo a Joint Venture Agr@ment with below parties :
- joint\€ntureag@ment\yithSilemanlnfraPrivateLimitedforconstuctioilofMCGMMulti Sp€cialtyHospitalstBhandup,Mumbai.

D@mber 3 I , 2022 being the date of the md of the lhird quafrer of lhc financial yed.

I I Shndalonc figurcs for lhc quafr€r md )€sr ended Much 3 t , 2022 are adjusled for the impacl of reslatemenl refered to in note 6 abovc.

I 2 Figu€s for the previous period ha\€ b@n rcgouped / reclassified, where ne@ssary, to confim to lh€ crent period classification.

th€ Bof,rd ofDirectors of

Plucc: Mumbri
Dutr Miy 26,202J

ffi\lca( \f ra€'
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CAPACIT'E INFRAPROJECTS LIMITED
Registered Addr$s of thc Company - 605-607, Shrikrnt Chsmben' 6th Floor' Phase I

Adjacent to R K Studios, Sion- Trombay Roed, Mumbri- 400 07f

Telt +91-22717 33117

Note: I
Standslone Statem€nt of Assets and Ligbilities

Fax: +91-22 717 33 733 Email: compliancG@capacite.in

Website I w.crprclte.in
CIN : L45400MH2012PLC234318

(INR in lskhs)
As rt

March 31,2023
Audited

As at
March 3ly 2022

Unaudited
Restated

/refar Nota 6l

As at
April 01,2021

flnaudited
Restated

- Assets

l) Non-current sssets

.a) Property, plmt md equipment 64,280.86 67,922.27 6s,085.69
'b) Capital work-in-progress 608.01 1,366.08 587.83
'c) lntmgible assets 54.1 6 77.80 l0 1.8 I
'd) Right-oluse 6sets 340.21 632.41 504.2t
'e ) Inveshnent properties 724.'79 737.72 750.67

f) lntmgible assets under development 38.62 38.62 11.74
'g) Finmcial usets

i) Investment 469.68 467.94 543.50

ii) Trade receivables (retetrtion) 9,617.54 7,086.24 8,147.74

iii) Odrer finmcial rosets 2,088.74 2,3t2.28 10,741.53

h) Non-cu[ent til assets (net) 2,484.26 3, I 83.34 2,208.76

(i) Other non-cuEnt assets 7,687.06 9,392.95 tt,966.07

Total non-current ass€ts 88,393.93 93,217.65 1,00,649.55

2) Current assets

a) Invcrtorics 9,773.23 I l, I 53.96 10,044.86

ib) Financial assets

:i) Investments 60.40 32.44

iii) Trade receivables 34,9 I 6.58 39,362,95 28,472.42

iiii) Cuh md croh equivalents 3,865.9 I 2,2n.05 982.64

iiv) Bmk balmces other thm (iii) above t2,749.74 16,176,82 l 4,638.60

v) Loms 1,300.00 1,300.00

vi) Other finmcial resets 95,865.99 63,278.30 54,770.67

:c) Other cu[ent ass€ts 15,327.97 I 1,638.63 12,072.30

fotal current assets 1,72,499.42 1,4s,182.1 1 1,22,313.93

Iotal-Assets 2,60,E93.35 2,3E,399.76 2,22,963.48

B - Equity and Liabilities

I ) Equity

a) Eouitv shre capital 6,789.t5 6,789.15 6,789.15

(b) Other equity 1,00,566.92 89,835.60 84,963.36

Iotal equity 1,07J56.07 96,624.75 9t,752.51

2) Liabiliries
\on-currcnt liabilities
'a) Finmcial liabilities

i) Bonowinus 1t,162.49 t3,736.60 8,233.79

ii) Lece liability 16s.24 443.21 294.50

iii) Other finilcial liabilities 4,413.92 3,589.4 I 2,820.92

b) Provisions 181.45 3 16.34 214.82

c) Defened tu liabilities (net) s,290.91 3,248.3'1 3,082.42

d) Other non-cuent liabilities 13,t72.58 18,961.87 25,985.84

Iotal non-current liabilities 34,386.59 40,295,80 40,632.29

lurrent Iiabilities
a) Finmcial liabilities

Bonowings 25,420.80 19,073.0 I 20,374.79

Le6e liability 219.62 244.03 220.96

iii) Trade oayables

- Total oulstilding dues of micro enterprises md small

enterprises _
2,709.90 2,080.97 953.02

- Total outstmding dues oftrade payables other thm
mi.r^ entem;(cc end smell enf.mrises

59,456.40 51,049.07 41,257.66

iiv) Other flrnancial liabilities s,843.97 4,583.34 2,999.92

ib) Provisions 463.98 244.90 219.26

c) Cument tu liabilities (net) 2,054.03 t,258.49 1,25 1.53

d) Other cunont liabilities 22,981.99 22,945.40 23,301.54

Iotal current liabilities I,t9,150.69 1,0t,119.21 90,57E.6E

otal I-iabilities 1,53,53?,2E l,4l,77s.01 1,31,21 0.97

'otal Equity and Liabilities 2,60,E93.35 2,3t,399.76 a.77.963.4*
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Registered Address ofthe Company - 605-607, Shrikant Chambers, 6th Floor, Phase I
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Website : w.capacite.in
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Note -2

Standalone Cash Flow Statement

Sr No Particulars

For the year ended

March 31, 2023

For the year ended

March 31,2022

Audited
Unaudited
Re-stated

A

B

C

lCash flow from operating activities
lProfit before tax

lAdjustment for
I Depreciatron and amortisation expenses

lFin*"" 
"o.t,

lExpected credit loss/Baddebt

l(Profit)/Loss on sale ofplant, properly and equipment

lGrin on.u*"nt investments on fair value tkough P&L

I Sundry balance written back
I lnterest incorne

I operating profit before working cspital changes

I

lAdiustment for

lflncrease),/Decrease in trade receivables (lncluding bills discomted with banks)

I (lncrease)./Decrease in loans

| 
(lncrease)/Decrease in inventories

l(lncrease)/Decrease in other assets and other financial assets

I lncrease/( Decrease) in trade payabtes

I 
Increasei(Decrease) in pronsrons

I lncrease/(Decrease) in other liabrlrties and other financial liabilities

I Cash flow from operating activities

lDrrect taxes paid {ner ofrefunds)

I Net cash flow from operating aclivities

I

lCash flow from investing aclivities

lP,rchase of property, planl and equiprnent including CWIP and capital advances

lProceeds frorn sale ofpropeny, plmt and equipment

I 
Proceeds/Disposal of investrnent in perpetual securities of subsidiary

I Prrrchase of other investments

lN"t pro"""d. from sale ofcunent investments
Investments in bank deposits (har.rng original maturity ofmore than three months), net

Interest received

Net cash flow from invesling activities

Cash {low from linancing activities
Repayment of long-tenn bonowings
Proceeds fiom long-term bonowings
Payrnent of lease liability
Proceeds/ (Repayments) from short-term bonowings, net

Money received against share wanants

Divrdend paid inclLrding dividend distribution taxes
lnterest paid including interest on lease liability

Net cash flow from financing activities

Net increase(decrease) in cash and cash equivalents (A+B+C)

Cash and Cash Equivalents at the beginning ofthe year

Cash and cash equivalents at end of the year

3,494.1 6.583.75

13,599.63
8,940.54
4,844.12

534.5 1

(1.601

(3.37]
(717.62'

9,881.31
6,696.41
3,17 1.83

(225.80)
(0.19)

7 .41

(1.026.24')

40,690.34 2s.088.48

(1,8s0.721

1,300.00
1,380.73

(34,339.351

7 ,961.30
161.92

(4.792.25',

(15,638.33)

0.109.10)
(6,912.64)
10,570.31

162.67

16-l 1 1.84)

10,511.97
fl.721.001

5,989.55
(2.s48.67

8.790.97 3.440.88

(8,732,17]]
37 5.57

(1.7 4)

62.00
3,389.9 I

1.t30.62

(10,213.66.

225.80
I 5.16

32.63
6,708.59

947.66
(3.775.81 (2,283.81

(4,736.69)
5,332.s0
(163.81)

3,249.89
1,240.00

(9, )R) lg\

(4,374.27"

I 0,030.26
(l 59.63)
804 86

(6 225 A8\

(3,360.30) 71,34

1,654.86 1,228.41

2,211.05 982.64

3,865.91 2,211.05

Components of cash and cash equivalents

Cash in hand

Foreign cunency on hand

Balances with banks:

- on cunent accounts

- Term deposits with less than 3 months oforiginal maturity

Total cash & cash equivalents

2',7.15

3.32

1,895.95

1,939.49

14.l5

3.08

1,255.08

938.74

3,865.91 2,211.05
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lndependent Auditor's Report on the Quarterly and Yearly
Company Pursuant to the Regulation 33 of the SEBI
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Capacit'e I nfraprojects Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and yearly consolidated financial results of
Capacit'e lnfraprojects Limited ("Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group"), its associates and joint ventures for the quarter and
the year ended March 31, 2023 ('Statement"), attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial statements
of the subsidiaries, associates and joint ventures, the Statement:

i. includes the results of the following entities, besides the Holding Company:

il.

Subsidiaries:
a. CIPL PPSL Yongnam Joint Venture Construction Private Limited
b. Capacite-E-Governance JV

Joint Ventures:
a. PPSL Capacite JV
b, Capacite Viraj AOP
c. CEPL-CIL Joint Venture
d. CIL-SIPL JV

Associates:
a. TPL-CIL Construction LLP
b. TCC Construction Private Limited
c. Captech Technologies Private Llmited (upto September 29, 2022)

is presented in accordance with the requirements of the Listing Regulations in this regard;
and

gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in lndia, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter and the
year ended March 31,2023.

12tlt ?laar, The ituby
29 $enapati Bapat tu1arg

Dadar (Yle$t)
Mumbai - 400 02B, lndia

Te| +91 ?2 081(i t)il00

Consolidated Financial Results of the
(Listing Obligations and Disclosure

ilt.

S R B c & cO LLP, a Llmlted Llablllty Partrershlp wlth LLP ldentlty No. AAB-4318
Regd. Oflice : 22, camac Street. Block 'B', 3rd Floor, KolkataToO 016
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 1 43(10) of the Companies Act, 201 3, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated
Financial Results" section of our report. We are independent of the Group, its associates and joint
ventures in accordance with the 'Code of Ethics' issued by the lnstitute of Chartered Accountants of
lndia together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter"
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to:

1) Note 6 of the Statement which is in relation to the change in accounting policy of measuring the
progress towards satisfaction of performance obligation for revenue recognition from output
method to input method. Consequent to aforementioned change in accounting policy, the Group
has re-stated the comparative financial information as at April 01 ,2021, for the quarter and year
ended March 31 ,2022 included in this statement, in accordance with the requirements of lnd AS
8 -'Accounting Policies, Changes in Accounting Estimates and Errors'.

2) Note 7 of the Statement in respect of the Group's trade receivables, other exposures and contract
asset with long time outstanding amount of INR 6,809 Lakhs as on the balance sheet date. The
Group has taken legal course against those parties, including enforcement of available security,
to recover those assets. The outcome of such legal action is not ascertainable at present. The
Group's management is confident of its recoverability and hence no provision has been made
against the same in the books of accounts.

Our conclusion is not modified in respect of the above matters.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its associates and joint ventures in accordance with the
applicable accounting standards prescribed under section 1 33 of the Act read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group and of its associates and joint operations are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of their
respective companies and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent;and the design, implementation and maintenance of adequate internalfinancialcontrols, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose

aration of the Statement by the Directors of the Holding Company, as aforesaid.

the Statement, the respective Board of Directors of the companies included in the Group
iates and joint ventures are responsible for assessing the ability of their respective

continue as a going concern, disclosing, as applicable, matters related to going concern
going concern basis of accounting unless management either intends to liquidate the

cease operations, or has no realistic alternative but to do so.
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The respective Board of Directors of the companies included in the Group and of its associates and joint
ventures are also responsible for overseeing the financial reporting process of their respective
companies.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit, We also:

. ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associates and joint ventures to continue as a going concern, lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group and its associates and joint ventures
to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation,

. Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group and its associates and joint ventures of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial

rmation of such entities included in the Statement of which we are the independent auditors.
the other entities included in the Statement, which have been audited by other auditors,
other auditors remain responsible for the direction, supervision and performance of the

$K"f carried out by them. We remain solely responsible for our audit opinion.
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We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI /44/2019 dated
March 29,2019 issued by the Securities Exchange Board of lndia under Regulation 33 (B) of the Listing
Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results and other financial information, in
respect of:

o Two subsidiaries, whose financial statements include total assets of INR 2,135.95|akhs as at
March 31 ,2023, total revenues of INR 782.86lakhs and INR 782.86 lakhs, total net profit after
tax of 12.91 lakhs and INR 11.B2lakhs, total comprehensive income of INR 12.91 lakhs and
INR 11.82 lakhs, for the quarter and the year ended on that date respectively, and net cash
inflows of INR 840.38 lakhs for the year ended March 31 , 2023, as considered in the Statement
which have been audited by their respective independent auditors.

o Three associates and four joint ventures, whose financial statements include Group's share of
net profit of INR 50.73 lakhs and INR 49.59 lakhs and Group's share of total comprehensive
income of INR 50.73 lakhs and INR 49,59 lakhs for the quarter and year ended March 31 ,2023
respectively, as considered in the Statement whose financial statements, other financial
information have been audited by their respective independent auditors.

The independent auditor's report on the financial statements of these entities have been furnished to
us by the Management and our opinion on the Statement in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, joint ventures and associates is based solely on the
reports of such auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31 ,2023 being the balancing figures
between the audited figures in respect of the full financial year ended March 31 , 2023 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

FoTSRBC&COLLP
Chartered Accountants

Reg istration Number: 324982E /E300003

=-r '
Jayesh Gandhi

Partner
Membership No.: 037924
U D I N : 2 303 7 9 24BGXU AC7 63 5

Place: Mumbai
Date: May 26,2023
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CIN : L45400MH20L2PLC2343[E
Statement of audited Consolidated linancial results for the year ended March 31, 2023

Sr. No. Particulars

Consolidated

Quarter Ended Year Ended

March 31,
2023

Dec 31,
2022

March 31,
2022

March 3I,
2023

March 31,
2022

Audited
(refer Note l0)

Unaudited
Unaudited
Re-stated

Ircfcr Nntc I 2\
Audited

Unaudited
Re-stated

/rpfer Nofe 6)
I Income

a. Revenue from operations 44.672.42 44.342.61 34.690.86 1.79.858.70 1.33.982.8 I

b. Other income 1 83.1 I 255.89 167 .71 951.86 r,313.59
Total Income I1(a)+f (b)l 44,8s5.53 44,598.50 34.858.57 1,80,810.56 1.35.296.40

2 Expenses

a. Cost of material consumed 16,569.94 14.916.06 t4,835.72 66,830. I 4 55,488.86
b. Construction expenses 1 3,1 38.1 6 t4.743.96 9.1 58.85 54,507.52 37,580.83

:. Employee benefit expense 3.248.62 3.226.20 2,888.61 12.763.84 10,889.09

J. Finance costs 2,172.50 2,455.06 t,709.19 8,942.64 6,697.82
Deoreciation and amortisation exDenses ', 1)) )1 3,429.06 2.555.48 13,s99.63 9,881 .3 I

I Other exoenses 3,347.83 2,732.76 2,t34.00 10,621 .05 8,1 70.58
Total expenses 12(al to 2$11 41,199.28 41.503.10 33.281.8s 1.67.264.82 1.28,708.49

J
Profit before Tax and share ofProfit(Loss) ofJoint
Ventures and Associates (l-2) 3,656.25 3,095.40 1,576.72 13,545,74 6,587.91

4 Share of Prolit/(loss) of Joint Ventures / Associates 49.32 0.28 16.15 49.60 (74.12

5 Profit before Tax (3+4) 3.705.57 3.095.68 r.592.87 13.595.34 6.513.79

6 Tax expense

Current tax 1.664.03 26.69 404.s0 3.220.31 I,581.05
Deferred tax charee/(credit) (t23.78 783.67 48.78 845.35 I 57.01

Adiustment oftax ofearlier years

Total tax expenses 1,540.25 810.36 453.28 4,065.66 1,738.06

7 Net profit after tax (5-6) 2,165.32 2,285.32 1,139.59 9,529.68 4,715.73

8 Other comprehensive income
i) Items that will not be reclassified to profit or loss 9.06 (17.07' 20.46 77.73 35.51

[ii) Income tax relating to items that will not be reclassified
lo profit or loss

(2.28" 4.30 (5. r s) ( 1e.s6) (8.e4)

9 Total comprehensive income for the period/year (7+8) 2,172.09 2,272.55 1,154.90 9,5E7.84 4,802.30

t0 Profit/(Loss) for the period/vear
a) Owners of the Company 2,164.76 2,285.32 1,139.59 9,529,12 4.715.73
h) Non-controllinq interest 0.56 0.56

ll lllher cnmnrphensive income fnr lhe nerind/vecr
a) Owners of the Companv 6.78 i2.771 15.31 58.17 26.57

b) Non-controllins interest

t2 Iotal Comprehensive income for the period/year
a) Owners of the Companv 2,171.53 2,272.55 1,154.90 9,587.29 4.802.30
h l Non-controllins interesf 0.56 0.56

t3 Paid up equity share capital (face value: INR 10/- each) 6,789.ts 6,789. l5 6,789.15 6,789.1s 6,789.15

t4 Other equity

l5
Earning per share (ofINR l0/- each) (not annualised
fnr nuerfers)
a) Basic (INR) 3.19 J.) I 1.68 14.04 7.03

b) Diluted (INR) 3. l9 3.37 1.68 Bg -- 7.0.

For ldentification Purpose
Only :s
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Notes:

Compmies (Indio Accounting Stmdild) Rules, 2015 ud the Compmies (Indie Accounting Steded) Amendment Rules, 2016.

bythestatutoryauditorsoftheCompmy.Thesaidresultshavebeen reviewedbytheAuditCommifreemdthereaflerapprovedbytheBoddofDirectorsatitsmeetingheldMay26,2023

5 The Grcup's busin6s segmqt msists of 8 single segment of 'Engineering, Prcurement ud CoNtruction @ntracts' (EPC) in eardmce wilh the requirement of lndim Ac@unting

(Ind AS) I 08: Operating Segment. Accordingly, no separate segmmt infomation ho bren provided.

During lhe yetr, the holding rcmpoy h6 chmged lhe metlrod of meuuring progress i.e. from output method to input method o specified in Ind-AS t 15 - 'Revenue fiom Conttact

Customers' @Eequent to chmge in 6e circurutuces including chuge in the nature of rcntracts secur€d by the Compuy during recent y€ss. Muagement beli€v€s that input method,

methodwidely usedbymostotherengineeringmdconstrctioncompmies,muldbemorereliablemdrelevitinmesuringtheprogressoftheprjectsodthereforealsobemoreaccurate

impact of this chuge in medrod, the holding rcmpmy had restated the comprative finmcial statements/ information for the quaner ud yed ended Much 31, 2022, in mcorduce widt

also b@n restated to adjst the impact of such adjustments relating to prior periods/ yws.

Against certain trade receivables, other exposures ud contrets 6sets mounting to INR 6,809 Lakhs 6 on M{ch 31, 2023, the holding compmy h6 entered into agreemens with

clients md got allotmenl letter in its fawr. The holding ompuy hs tsken legal st€ps to register 6e llats in its nme to secue its @merdal interest. The muagemmt is @nfident of
recoverability in due ome od hence no provision hu been made against 6e sme in the boks of Mounts.

8 During the yeu, the holding compuy h6 received block rcsessment orders for AY 20t4-l 5 to AY 2020-21 against which INR 1,067 lakhs is refundable to the holding compmy, the refund

yet to be received.

9 a) Du.ing the yed, the holding compey h6 entered into agreement ud fomred AOP nmely Cap@ite- E- Govemmce lV with E- Govemuce Solutions Private Limited for the development of
Municipal Corporation ofcreater Mumbai Multi Speciality Hospital at Bhudup, Mumbai. The sme h6 been considered 6 subsidiary for ecounting purpose.

md is disclosed under Other income.

c) The holding ompmy h6 entered into a Ioint Venture Agreement with below parties -

- joint venture agreement with Sitemo Infra Private Lrmited for construction of MCGM Muki Specialty Hospital at Bhudup, Mumbai.

Gujilat.

l0 Consolidated figures for the quarter ended Mdch 3 l, 2023 re the balmcing figures b€twem the audited fgures in respect of the full yeu ended Much 3 l, 2023 md the published fgures

nine months ended December 3 l, 2022 being the date ofthe end ofthe third quarter ofthe finmcial yeu.

I J Consolidated figures for lhe qumer md year ended Much 3 l, 2022 ue adjusted for lhe impact of restatement refered to in note 6 above.

12 Figures for the previous period have been regrouped / reclosified, where necessary, to confirm to the current period closification.

For and

Fo r Identifi c ation Purpos e
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Pafiicultrrs Mar 31,

2023

Dec 31,

2022

March 31,

2022

Msrch 31,

2023

March 31,

2022

504 07

'rofit before tq 504 0,
:il 90 a l{59 88 25 45 214 37 t26 8(

)rofit for the neriod s4 85 1505 I 15 66 637 38 371 2l

]asic eaminr ner share 0 t4 (0 74 0il 094 056

)iluted eamins n 0 t3 lo71 0il 090 056

Place: Mumbai

ln
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Note : I
Consolidated Statement of Asseh and Liabilities tn

Particulars

As rt
March 31,2(D3

Audited

As st
March 31,2022

Unaudlted
ReStst€d

As at
April 01,2021

Unaudited
ReStsted

- Assets

l) Non-current assets

:a) Property, plilt ud e 64,785.95 67,922.2'l 65,085.69

'b) Capital work-in-progress 608.01 1,366.08 587.83

lc) lntmgible assets 54.16 '77.80 101.82

'd) Risht-of-use assets 340.21 632.40 504.2t

:e ) lnvestment properties 724.79 737.72 750.6'7

f ) Intmgible assets under developnent 38.62 38.62 11.74

'g) lnvestment in associatgs ud ioint venhrres 92.87 35.O2 I 08.86

:h) lnvestment 8.50 8.50 8.50

'ii) Trade receivables (retention) 9,664.39 7,086.24 8,147.76

iii) Other finmcial assets 2,088.74 2,3t2.28 10,'t4t.78

i) Non-cMent tax assots (net) 2,510.78 1,183.34 2,219.36

i) Other non-curent assets 7,687.06 9,392.95 I I,966.07

fotsl non-current assets 88,604.08 92,793.22 1,00,23,1.29

l) Current assets
'a) lnventories 9,854.69 I 1,153.96 I 0,044.86

'b) Financial assets

i) lnvestments 25.89 32.44

ii) Trade receivables 34,766.'71 39,468.89 28,578.34

iii) Cash md cash equivalents 4,106.53 2,211.30 983.65

iv) Bmk balmces other thm (iii) above t2,'149.'14 t6,176.82 I 4,638.60

v) Loms 1,300.00 I,300.00

lvi) Other finmcial assets 95,8 I 3.68 63,292.80 54,184.92

:c) Other curent assets l 5,885.34 I 1,710.20 t2,4t9.51

fotal current assets 1,73,776.69 1,45J39.86 t?2,18232

Iotal-A3sets 2,62380,77 2r8,r33.08 223,Ot6.6t

Equity 8nd Liabilities

l) Equity

) Equity shfe capital 6,789. I 5 6,789. I 5 6,789. I 5

b) Other equity I,00,555.50 89,728.25 84,925.95

fotsl equity attribut8ble to owners ofthe psrent 1,0'7 ,344.65 96,517.40 91,71 5. I 0

\,lon-Conrolling Interest 0.56

Iotsl equity 1,07345.21 96,517.4O 9l,715.10

) Liabilities

\on-curr€nt lisbilities

a) Financial liabilities
'i) Bonowings |,t62.49 13,736.60 8,233.79

'ii) Lease liability 165.24 443.21 294.50

iii) Other finmcial liabilities 4,4 I 3.88 3,589.41 2,820.92

b) Provisions 181.45 3r6 34 1la?)

) Defened tax liabilities (net) 5,290.91 3,248.37 3,082.42

'd) Other non-cment liabilities t3,t72.58 18,961 .87 25,985.84

f otal non-current lisbilities 34386.55 40r95.80 40,632.29

Current liabilities

la) Finmcial liabilities

i) Bonowings 25,441.96 19,092.91 20,393.32

ii) Lease liability 219.62 244.03 220.96

iii) Trade payables

- Total outstmding dues of micro enterprisos and mall
2,709.90 2,080.97 953.02

- Total outstmding dues oftrade payables oth€r thm
micro entercdses md small entemrises.

60,654.t2 50,818.83 4t,306.64

iv) Other finmcial liabilities 5,902.1 0 4,627.23 3,017.63

lb) Provisions 463.98 244.90 219.26

lc ) Cwent tu liabilities (net) 2,O58.73 t,258.49 t,25t.53

ld) Other cwent liabilities 23,1 98.60 ,, o(, {, 23,306.86

Total current liabilities 1r0,649.01 1,01J19.88 90,669.22

Iotal Lirbilities 1,55,035.56 t,4l,6l 5.68 1,31J01.51

fotsl Equity and Liabilities 2,62380.77 2J8,133.08 223,016.61

or
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Note -2

Consolidated Cash Flow Statement

Sr No Particulars

For the year ended

March 31, 2023

For the year ended

March 31, 2022

Audited
Unaudited
Re-stefe.l

A

B

C

I Cash flow from operating activities
I Profit before tax

lAd.iustment for

I 
Depreciation and mortisalion expenses

I Finance costs

I 
Expected credit loss

ItProfit)4-oss on sale ofplut, properly and equiprnent

lGain on cument investmenls on fair value through P&L

I 
Profit on Sale of Investuent in gtoup companies

I Sundry balance written back
llnterest income
Share ofprofiu(loss) ofJoint Ventures and Associales

Operating profit before working capital chsnges

Ad.iustment for
(lncrease),/Decrease in trade receivables (lncluding bills discounted with banks)
(lncrease)/Decrease in loans

(lncrease)/Decrease in inventories
(lncrease)/Decrease in other assets and other financial assets

Increase/(Decrease) in trade payables

Increase/(Decrease) in provisions

lncrease/(Decrease) in other liabilities and other financial liabilities
Cash flow from operating activities
Direct taxes paid (net ofrefi.nds)
Net cash flow from operating activities

Cash flow from investing activities
Purchase ofproperty, plant and equiprnent including CWIP and capital advances

Proceeds frorn sale ofproperty, plant and equiprnent
Proceeds/Disposal of investment in perpehral securities of subsidiary

Purchase of other investments
Net proceeds Iiom sale ofcuffent investments
Investments in bank deposits (having original maturity ofmore than tlree months), net

Interest received
Net cash flow from investing activities

Cash flow from financing activities
8

Proceeds from long-term borrowings

9

Proceeds/ (Repayrnents) fiom short-term bonowings, net

Money received against share wanants
Dividend paid including dividend distribution taxes

Interest paid including interest on lease liability

Net cash llow from financing activities

Net increase/(decrease) in cash and cash equivalents ( A+B+C)

Cash and Cash Equivalents at the begiming ofthe year

Cash and cash equivalents at end of the year

I 3,595.34 6.513.79

13,599.63

8,942.64
4,844.12

534.51

(37,30)
(3.37"

(711.62\,
(49.60\,

9,881.31

6,697.82
3,171 .83
(22s.80)

(0.1e)

7 .41

( 1,032.1 1 )
14.12

40,708.35 25,088.18

(1,64r.76)
1,300.00
1,299.21

(34,481.00)

9,1 I L90
t61.92

(4.57 6.34\

(15,638 33

(t,109.12
(6,974.34

10,568.48
162.67

(6.110.01

I 1,882.34
(1.141 .51',

5,987.s3
r? 511 07r

10. I 34.83 3,449.46

(9,237.26"

375 57

62.00
3,389.91
1,130.62

(1 0,2 1 3.65
225.80

32.63
6,708.59

953.53

4,279.16) (2.293.t0t

(4,736.69)

5,332.50
(163.81 )

3,2s1.ts
1,240.00

(8 283.59)

(4,37 4.27',

10,030.26
(159.63)

806._22

(6.231.29:

(3,360.441 7t.29

2,495.23 t,227.65

2,211.30 983.65

4,706.53 2,21t.30

Components of cash and cash equivalents

Cash in hand

Foreign currency on hand

Balances with banks:

- on cu[ent accounts

- Tenn deposits with less than 3 months of original matuity

Total cash & cash equivalents

27.15

3.32

2,736.57

I,939.49

14.15

3.08

t,255.33

938.74

4,706.53 2,211.30

-4:-
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