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BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai 400 001 

BSE Scrip Code: 540709 

Dear Sir(s), 

HOME 

FINANCE 

February 2, 2023 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block, Bandra Kurla Complex, 

Sandra (East), Mumbai 400 051 

NSE Scrip Symbol: RHFL 

Sub.: Unaudited Financial Results for the quarter and nine months ended December 31, 2022 

Further to our letter dated January 25, 2023 and pursuant to Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith 

the Unaudited Financial Results for the quarter and nine months ended December 31, 2022 alongwith 

Limited Review Report submitted by Statutory Auditors of the Company. 

The above financial results were approved by the Board of Directors (the "Board") of the Company at its 

meeting held on February 2, 2023. The meeting of the Board commenced at 5:00 p.m. and concluded at 

7:45 p.m. 

Thanking you. 

Yours faithfully, 

For Reliance Home Finance Limited 

Parul Jain 

Company Secretary & Compliance Officer 

Encl.: As Above. 
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CHARTERED ACCOUNTAN'fS 

410, Atlanta Estate, Opp Westin Hotel, 
Goregaon (East), Humbai-400063 

Ph No: 9833585810 
E-Hail- garima.agarwal@tandj.co.in 

Independent Auditor's Review Report for the quarter and nine months ended Unaudited Financial Results 
of Reliance Home Finance Limited Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

The Board of Directors 
Reliance Home Finance Limited 

I. We have reviewed the accompanying statement of unaudited Ind AS financial results of Reliance Home 
Finance Limited (''the company") for the quarter and nine months ended on December 31, 2022 (the 
"Statement") being submitted by the company pursuant to the requirements of Regulation 33 and 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation') as amended, 
read with SEBI Circular No. CIR/CFD/CMDl/80/2019 dated July 19, 2019 ('the Circular'). 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of 
the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as 
amended and other accounting principles generally accepted in India, read with the Circular is the responsibility 
of the Company's management and has been approved by the Board of Directors of the Company. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements ($RE) 
2410, 'Review of Interim Financial Infonnation Performed by the Independent Auditor of the Entity' issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for fmancial and 
accounting matters, and applying analytical and other review procedures. 

4. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. We have not perfonned "����� · g)y, we do not express an audit 
opinion. 
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5. Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Ind AS 34 prescribed under section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the infonnation required to be disclosed in terms of the Listing Regulations, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 

(i) Going concern 

We draw attention to note 4 to the Statement which states that the certain lenders of the Company (Banks and other 

Financial Institutions) have entered into an Inter-Creditor Agreement (ICA) for arriving at the debt resolution plan 
in accordance with the circular dated September 7, 2019 issued by the Reserve Bank oflndia (RBJ) on Prudential 

Framework for Resolution of Stressed Assets with Bank of Baroda acting as the lead lender (Lead Bank). We are 
further informed that Lead Bank and JCA lenders had invited Expression of Interest through newspaper 
advertisement and through the Lead Bank website. The ICA Lenders has evaluated the bids received and selected 

Authum Investment & Infrastructure Ltd (Authwn) as the final bidder as on September 19, 2021.Upon approval of 
Authum's bid by the ICA lenders, the resolution plan has been presented to the Company along with the fund 

distribution mechanism and has also placed it before the Board of Directors who took note of the same. The 

implementation of the resolution plan of the successful bidder is subject to approval of non•ICA Lenders, 
debenture holders, shareholders, regulatory authorities and, vacation of existing legal injunctions on the Company. 

As per direction in one of the matter, the Hon'ble Bombay High Court in their order dated March 31, 2022 IDBI 

Trusteeship Services Ltd. (Debenture Trustee) had called a meeting which was held on May I 3, 2022 of all the 
debenture holders of the Company to vote on the ICA approved resolution plan along with distribution mechanism 
the results of the voting of the meeting of debenture holders has been placed in a sealed envelope to the Court .. 
The Hon'ble Bombay High Court vide its order dated September 28, 2022 directed that Authwn and SEBI should 
be made parties to the Suit. The Company has filed an Interim Application before the Hon'ble Bombay High 

Court Bench for appropriate orders with reference to the resolution plan. As per the Hon'ble Bombay High Court 
order dated October 20, 2022 a Copy of the said Interim Application to be served to Authum SEBI has also been 

directed to file their Reply Affidavit by November 07,2022. The Company has filed an application under relevant 

section of Civil Procedure Code, 1908, seeking the approval ofresolution plan. However, Bombay High Court 

disposed of the Application and passed the order and the Company and Authum has preferred a Special Leave 
Petition against this order dated December 16,2022. 

Further the Company has also defaulted in payment of borrowings obligations total amounting to Rs. 10,692.03 
crores as on December 31, 2022 and the asset cover has also fallen below hundred percent of outstanding debentures 
amounting to Rs. 5,967 crores. The Company's ability to meet its obligation dependent on material uncertain events 
including restructuring of loan portfolio, implementation of Resolution Plan by Inter Creditor Agreement for the 
resolution of its debt under the ICA as stated above and revival of housing finance business. 

In view of steps taken by the company and the expected approval of ICA resolution plan by debenture holders, non­
ICA Lenders, shareholders, regulatory authorities and its implementation, the statement oflnd AS financial statement 

of the Company have been prepared by the management on a going concern basis. 

Our conclusion is not modified in respect of this matter 



ii) SEBI had issued an Interim Order cum Show Cause Notice dated February 11, 2022 under Sections 11 (I), 11 (4) 

and I lB(l) of the SEBT Act, 1992 (''Order") against the Company, its individual promoter and the then Key 

Managerial Personnel ("Nolicees") and has restrained the Noticees from buying, selling, or dealing in securities, 

either directly or indirectly, in any manner whatsoever until further orders. Further, Individual Noticees have been 

restrained from associating themselves with any intermediary registered with SEBT, any listed public company or 

acting as a director / promoter of any public company which intends to raise money from the public, till further 

order. The Management has the view that the Order is an Interim Order and no financial implication can be 

ascertained at this stage. The Company is in the final stages of preparing response to the Order in consultation with 

the legal advisors. 

For Tambi & Jaipurkar 
Chartered AccoW1tants 
Firm's Registration Number: 115954W 

rima Agarwal 
er 

Membership Number: 160944 

Place: Mumbai 
Date: February 2, 2023 

UDIN: 23160944BGYYWT3794 
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Reliance Home Finance Limited 

Statement of Unaudited Financial Results for the quarter and nine months ended December 31, 2022 

(Rs. In crore except 11er share data' 
Partlcula111 Quarter Ended Nine Months Ended Year Ended 

Dec-22 S&D-22 Dec-21 Dec-22 Dec-21 Mar-22 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Income 

Revenue from operations 
Interest income 139.59 71.05 73.15 302.34 263.49 276.79 
Fees and commission income 0.98 1.22 1.85 4.13 5.99 8.00 
Other operating Income 0.20 . 0.65 0.20 5.32 5.89 

Total Revenue from operations 140.77 72.27 75.65 306.67 274.80 290.68 

Other Income . 6.02 0.07 6.10 2.35 2.82 

Total Income (1+11) 140.77 78.29 75.72 312.77 277.15 293.50 

Expenses 
Finance costs 266.63 272.19 325.85 790.59 874.05 1,185.09 
Employee benefits expenses 4.10 3.75 5.47 11.96 16.50 16.65 
Depreciation and amortisation 0.48 0.49 0.53 1.48 1.60 212.09 
Impairment on financial instruments 21.25 11.35 203.01 61.14 646.94 6,705.93 
Other expenses 11.71 29.81 7.61 53.58 71.51 80.14 

Total Expenses 304.17 317.59 542.47 918.75 1 610.60 8 199.90 

Loas before tax (Ill-IV) (163.40) (239.30) (466.75) (605.98) (1,333.45) (7,906.40) 

Tax expenses 
• Current tax . - . . . 
- Deferred tax 85.83 /74.66' (121.36' (52.25' /416.04' (2 466.80\ 

Loss for the period/ year (V-VI) (249.23' 1184.64) (345.391 1553.73' (917.41) (5 439.801 

Other comprehensive Income 
(i) Items that will not be reclassified to profit or loss 

Remeasurements of post-employment benefit 
(0.01) (0.02) 0.20 0.1J 0.29 0.22 obligations 

(ii) Income tax relating to items that will not be reclassified 
(0.00) 0.01 (0.06) (0.04) (0.09) (0.07) to profit or loss 

Other comprehensive Income ((1)+(11)) (0.01) (0.01) 0.14 0.09 0.20 0.15 
Total comprohonslvo lncomo for tho period / year (Vll+Vlfl) 

(249.24) (164.85) (345.25) (553.84) (917.21) (5,439.45) 

Earnings per equity share face value of Rs.10 each fully 
paid up (not 11nnuall:sed for the Interim periods) 

(a) Basic (Rs.) # (5.14) (3.39) (7.12) (11.42) (18.91) (112.15) 
(b) Diluted (Rs.) # (5.14) (3.39) (7.12) (11.42) (18.91) (112.15) 

Paid-up equity share capital (Face value of Rs.10) 485.06 485,06 485.06 485.06 485.06 485.06 
Other eaultv (5 977.46' 

# Based on weighted average no. of shares 

Reliance Home Finance Umited 
Registered & Cot-porate Office: The Ruby, 11"' Floor, North-West Wing, Plot No. 29, Senopoti Bopot Marg, Dodar (Westl, Mumbai 400 028 
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1 .  The financial results have been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards (Ind AS} 34 - "Interim Financial Reporting", 
notified under Section 1 33 of the Companies Act, 201 3  (the "Act") read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended, from time to time, and other accounting principles 
generally accepted in India. Any guidance / clarifications / directions issued by NHB or other 
regulators are adopted I implemented as and when issued / applicable. 

2. The financial results of the Company for the quarter and nine months ended December 3 1 ,  2022 
have been subjected to limited review by the Statutory Auditors of the Company. 

3. The Company is mainly engaged in the housing finance business and all other activities revolve 
around the main business of the Company. Further, all activities are conducted within India and as 
such there is no separate reportable segment, as per the Ind AS 1 08 - "Operating Segments" 
specified under Section 1 33 of the Act. The proportion of non-housing loan is more than the 
proportion of housing loan. The debt resolution process of the Company under circular dated 
June 7, 2019 issued by the Reserve Bank of India (RBI) on Prudential Framework for Resolution of 
Stressed Assets is in final stages. The Company post finalization and implementation of the debt 
resolution plan is hopeful to increase its housing loan portfolio. 

4. Due to sudden adverse developments in the financial services sector post the IL&FS crisis and its 
adverse impact on the liquidity position of majority of the Non-banking and housing finance 
companies, the Company was adversely impacted resulting in liquidity mismatch and severe 
financial stress on account of which it was not in a position to services its dues to the lenders. 

Pursuant thereto, certain lenders of the Company (Banks and other Financial Institutions) have 
entered into an Inter-Creditor Agreement (ICA) for arriving at the debt resolution plan in accordance 
with the circular dated June 7, 201 9 issued by the Reserve Bank of India (RBI} on Prudential 
Framework for Resolution of Stressed Assets. Majority of our lenders have already executed the 
ICA dated July 6, 201 9  with Bank of Baroda acting as the Lead Lender. The Lead Bank and the 
lenders forming part of ICA have appointed resolution advisors, cashflow monitoring agency, 
forensic auditor, valuers and legal counsel. Bank of Baroda as the Lead Lender and on behalf of 
the ICA lenders has as part of the debt resolution process has invited Expression of Interest (Eol) 
and bids from interested bidders vide newspaper advertisement dated July 29, 2020 and through 
the Lead Bank's website. 1 9  investors' initially, had expressed interest through submission of EOl's. 
The ICA lenders have evaluated, voted upon and selected Authum Investment & Infrastructure�::;;::=:::::::::,

,.._ 

Limited (Authum) as the final bidder on June 19, 2021 .  Upon approval of Authum's bid by the � 
lenders, the same has been presented to the Company along with the distribution mechanism. � 
Company has shared the final resolution plan along with the distri n mechanism wit 

Debenture Trustees to call for the Debenture Holder's meet a ll 
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plan along with the distribution mechanism. The Company has informed the stock exchanges that 
Authum's debt resolution plan is approved under the RBI Directions by the ICA lenders' and the 
implementation of the resolution plan by the successful bidder is subject to approval of non-lCA 
Lenders, shareholders, regulatory authorities and, vacation of existing legal injunctions on �he 
Company. In view of the resolution process being in the final stages, the accounts of the Company 
have been prepared on Going Concern Basis. As informed, a Meeting of the Debenture Holders of 
Reliance Home Finance Limited has been called by IDBI Trusteeship Services Ltd. (Debenture 
Trustee) on May 1 3, 2022, for consideration and approval of the Resolution Plan along with the 
Distribution Mechanism approved by ICA Lenders on June 1 9, 2021. Further, pursuant to the Order 
dated May 10 ,  2022 passed by the Hon'ble High Court of Judicature at Bombay, the results of the 
voting of the Meeting has been placed before the Hon'ble High Court in a sealed envelope. 

The Hon'ble High Court passed an order in the Suit on September 28, 2022 to share the voting 
results with the counsels of the respective parties whom they represent solely for the purpose of 
internal discussion and in order to assist this Court as to whether requisite majority as required in 
accordance with the circular of SEBI dated October 1 3, 2020 has been achieved or not. In addition, 
SEBI and the Authum were impleaded as parties to the Suit. Further, pursuant to the Order the 
voting results were shared with the counsels of the respective parties. 

The Company had filed an Interim Application - I.A (L) No.33514 of 2022 on October 19, 2022, 
seeking a relief from the Hon'ble High Court under Section 151  of the CPC, 1908, to pass an order 
approving the Resolution Plan with an option to dissenting debenture holders to accept the terms 
of the resolution plan or alternatively, to be given a right to stand outside the resolution plan and 
pursue other legal means as available in law. On December 16, 2022, the Hon'ble High Court of 
Bombay passed an Order rejecting IA (L) No.33514 of 2022. 

Subsequently, on January 2, 2023 the Company had filed a Special Leave Petition (SLP) before 
the Hon'ble Supreme Court of India assailing the Order dated December 16, 2022 passed by the 
Hon'ble High Court of Bombay in the IA (L} No.33514 of 2022 in Commercial Suit No. 162 of 2022. 

Pursuant to the Order dated December 1 5, 2022 passed by the Hon'ble Debts Recovery Tribunal 
Mumbai (DRT-1), Mumbai in the matter of OA/478/2022, the Company is restrained from dealing 
with or disposing off secured assets or such other assets and properties disclosed. 

Orders were passed on June 2 1 ,  2021 by the Hon'ble National Company Law Tribunal, Mumbai 
Bench, in the matter of C.P. No. 138 of 2020, IDBI Trusteeship Services Limited versus Reliance 
Home Finance Limited and C.P. No. 139 of 2020, IDBI Trusteeship Services Limited ve �=� .... 

Reliance Capital Limited & Ors, allowing the Applications filed under Section 71(10) of 
Companies Act, 201 3  directing redemption of debentures of Debenture Trust. The Company 
preferred appeals against the said Orders before the Hon'ble NCLAT, New Delhi. In the matt 
Appeals i.e. Company Appeal (AT) No.70 of 2021 and Company �::�:� of 2021 ,  

Reliance Home Finance Limited 
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Hon'ble Bench on July 9, 2021 was pleased to direct the parties to maintain status quo on the 
impugned orders dated June 21 ,  2021 passed by the National Company Law Tribunal, Mumbai 
Bench. The status quo on the said Order is continued till date. 

Any dues to the creditors of the Company shall be treated solely in accordance with the provisions 
of the ICA signed by the Lenders as per RBI Directions and outcome of existing judicial restraints 
on the Company. 

The Company has in compliance with the Order dated December 21 ,  2022 passed by the Hon'ble 
High Court of Delhi in the matter of OMP (l)(Comm) No. 420 of 2019  has made the following 
payments and all the connected criminal matters be withdrawn: 
(a) Rs.46 crore to Always Remember Properties Private Limited; 
(b) Demand Draft of Rs.154 crore had deposited at the Hon'ble High Court of Delhi. 

5. The Listed Secured Redeemable Non-Convertible Debentures of the Company aggregating to 
Rs. 5,967 crore as on December 3 1 ,  2022 are secured by way of first pari-passu legal mortgage 
and charge on the Company's immovable property and additional pari-passu charge by way of 
hypothecation on present and future book debts / receivables, outstanding money (loan book), 
receivable claims of the Company with other secured lenders, except those book debts and 
receivables charged / to be charged in favour of National Housing Bank for refinance availed / to 
be availed from them. The asset cover has fallen below hundred percent of outstanding debentures 
and adequate steps are being taken by the Company as explained in point no.4 above. 

6. Disclosure(s) under Regulations 52 and 54 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with circular no. 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 1 9, 2022 issued by SEBI, are 
enclosed as Annexure A and Annexure B, respectively. 

7. Previous period figures have been regrouped / rearranged wherever necessary. 

8. The above results were reviewed by the Audit Committee. The Board of Directors at its meeting 
held on February 2, 2023 approved the above results and its release. 

ce Ho e Finance Limited 

oshal 

Director 
Dated: February 2, 2023 
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Annexure A 

Disclosure pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended 

December 31, 2022 

1 .  Debt Equity Ratio: 
Debt Equity Ratio of the Company as on December 3 1 ,  2022 is (1 .89) as per Unaudited Financial 
Results of the company. 

2. Outstanding redeemable preference shares: Rs. 31 .035 crore (3, 1 0,35,980 shares of face value of 
Rs. 10  each) 

3. Debenture Redemption Reserve (ORR): 
The Company being a housing finance company registered with the National Housing Bank, is not 
required to transfer to ORR in respect of debentures in terms of Rule 1 8(7) of the Companies 
(Share Capital and Debentures) Rules, 2014. 

4. Net Worth as on December 31 ,  2022: Rs. (6,080.21) crore 

5. Net Loss After Tax for the quarter ended December 31 ,  2022: Rs. (249.23) crore 

6. Earnings Per Share as on December 3 1 ,  2022: Rs. ( 1 1 .42) per share 

7. Current Ratio: Not Applicable 

8. Long term debt to working capital: Not Applicable 

9. Bad debts to Account receivable ratio: Not Applicable 

10. Current liability ratio: Not Applicable 

1 1 .  Total debts to total assets: 1 . 1 3  

12. Debtors turnover: Not Applicable 

13. Inventory turnover: Not Applicable 

14. Operating margin (%): Not Applicable 

15. Net profit margin (%): (180.56) % 

16. Sector specific equivalent ratios, as applicable: 
Gross NPA Ratio : 87.97% 
Net NPA Ratio : 9.93% 
Capital to risk weighted assets Ratio: (344.44)% 

Reliance Home Finance Umlted 
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Independent Auditor's Report on Asset Cover and Compliance with all Covenants as at December 31, 2022 under Regulation 
54 of the Securitks and Euhange Board of India (Listing Obligations and Disclosure Requirements) Regulations., 2015 (as 
amended) for submission to SEBI in compliance with circular SEBJ/HO/MIRSD/MIRSD_CRADTCIR/P/2022/67 dated 19• 
May, 2022 

To, 

The Board of Directors 
Reliance Home Finance Limited The Ruby, t l th Floor, 
North-West wing, 
Plot No- 29, Senapati Bapat marg,, 
Dadar (West), 
Mumbai -400028. 

I. We Tambi & Jaipurkar, Chartered Accountants, are the Statutory Auditors of the Company and have been requested by the 
Company to examine the accompanying Statement showing 'Asset Cover as per the tenns of the Debenture Trust Deed and 
Compliance with Covenants' for listed non-convertible debt securities as at December 31 ,  2022 (hereinafter the ;'Statement") 
which has been prepared by the Company as prescribed by Securities and Exchange Board of India (SEBI) circular dated May 19, 
2022 SEBI/HO/MIRSD/MJRSD CRADTClR/P/2022/67 from the Unaudited financial results and other relevant records and 
documents maintained by the Company as at and for the Quarter and nine months ended December 31,  2022 pursuant to the 
requirements of the Regulation 54 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, read with the SEBI Circular dated May 19,2022 (hereinafter the "SEBI 
Regulations"). 

Management's Responsibility 

2. The preparation of the Statement is the responsibility of the Management of the Company including the preparation and 
maintenance of all accounting and other relevru1t supporting records and documents. This responsibility includes the design, 
implementation and maintenance ofintemal control relevant to the preparation and presentation ofthe Statement and applying an 
appropriate basis of preparation; and making estimates that are reasonable in the circwnstances. 

3. The Management of the Company is also responsible for ensuring that the Company complies with all the relevant requirements 
of the SEBI Regulations and for providing all relevant information to the Debenture Trustee and for complying with all the 
covenants as prescribed in the Debenture Trust Deeds entered into between the Company and the Debenture Trustee ('Trust 
Deeds' )/Information Memorandum. 

4. 

Auditor's Responsibility 

It is our responsibility is to provide limited assurance as to whether: 

a) the Company has maintained asset cover as per the tenns of the Information memorandum/Trust ""'�� 

b) the Company is in compliance with all the covenants as mentioned in the Trust Deeds as on Decem_....,--=::S:=::� 

5. We have performed review of the financial results of the Company for the quarter and nine months ended December 31 ,  2022, 
prepared by the Company purnuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, issued an unmodified opinion dated February 2, 2023. 
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6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for Special 
Purposes issued by the ICAI. The Guidance Note requires that wc comply with the ethical requirements of the Code of Ethics 
issued by the ICAI. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) I, Quality Control for 
Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services 
Engagements. 

8. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the fairness or accuracy 
of any of the financial information or the financial results of the Company taken as a whole. We have not performed an audit, the 
objective of which would be the expression of an opinion on the financial results, specified elements, accounts or items thereof, 
for the purpose of this report. Accordingly, we do not express such opinion. 

9. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the applicable 
criteria, mentioned in p11ragraph 5 above. The procedures performed vary in nature and timing from, and are less extent than for, a 
reasonable assurance. Consequently, the level of assurance obtained is substantially lower than the assurance that would have 
been obtained had a reasonable assurance engagement been performed. Accordingly, we have performed the following procedures 
in relation to the Statement: 

a) Obtained and read the Trust Deeds/Information Memorandum and noted the asset security cover required to be 
maintained by the Company. 

b) Traced and agreed the principal amount of the listed non-convertible debt securities outstanding as on December 
31, 2022 to the unaudited financial results and books of account maintained by the Company as on December 31 ,  
2022. 

c) Obtained and read the list of asset cover in respect of listed non-convertible debt securities outstanding as per the 
Statement. Traced the value of assets from the Statement to the unaudited financial results and books of accounts 
maintained by the Company as on December 3 1 ,  2022. 

d) Obtained the list of security created in the register of charges maintained by the Company and 'Form No. CHG-
9' filed with Ministry of Corporate Affairs ('MCA'). Traced the value of charge created against Assets to the 
Asset Cover in the attached Statements. 

e) Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining any other 

loan and determined that such assets are not included in the calculation of Asset Cover in respect of listed non­
convertible debt security. 

f) Examined and verified the arithmetical accuracy of the computation of Asset Cover, in the accompanying 
Statement. 

g) Compared the Asset Cover with the Asset Cover required to be maintained as per Trust Deeds/ Information 
Memorandum. 

h) With respect to compliance with covenants (including financial, affirmative, informative and negative covenants) 
included in the attached Statement, we have performed following procedures: 

(i) We have verified the compliance of debt covenants as per the Trust Deeds/Information Memorandum till 
date of this certificate. With respect to the covenants for the quarter and nine months ended December 31, 
2022 for which due date is after the date of this certificate, management has represented to us that the 
same shall be duly complied with within the due date; and 

i) Perfonned necessary inquiries with the management regarding any instances of non- compliance of covenants 
during the Quarter and Nine months ended December 31 ,  2022. 
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Raipur : Shop No. J 6/17, Jain Hind Hosiery Market, Near Railway Crossing, Pandhari, Raipur-4920 
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j) With respect to covenants other than those mentioned in paragraph 9 above, the management has represented and 
confirmed that the Company has complied with all the other covenants including affinnative, infonnative, and 
negative covenants, as prescribed in the Trust Deeds/Jnfonnation memorandum, as at December 31, 2022. We 
have relied on the same and not performed any independent procedure in this regard. 

k) Performed necessary inquiries with the Management and obtained necessary representations. 

Conclusion 

Based on the procedures perfonned by us, as referred to in paragraph 9 above and according to the information and explanations 
provided and management representations obtained, we certify that the Company has not maintained asset/security cover as per 
the terms of the Trust deeds/ Information memorandum and all the other covenants of the Trust Deed/Infonnation Memorandum 
relating to asset/security cover have not been complied with. 

Restriction on Use 

The Report has been issued at the request of the Company, solely in connection with the purpose mentioned in paragraph 2 above 
and to be submitted with the accompanying Statement to the Debenture Trustee and is not to be used or referred to for any other 
person. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other person to 
whom this report is shown or into whose hands it may come. We have no responsibility to update this certificate for events and 
circumstances occurring after the date of this report. 

For Tambi & Jaipurkar Chartered Accountants 
ICAJ Firm Registration Number: 11595-'W 

CA Ganma Agrawal 
Panner 
Membership Number: 160944 
UDJN: 23160944BGYYWS7116  
Place of Signature: Mumbai 
Date: February 2, 2023 
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Reliance Home Finance Umlted 

The Ruby, 11111 noor, Nortll-West wi..., Plot No. 29, Senap•ti Bap;at M"'I, Dadar (West), Mumbai 4000211 

Statement of S.Wrlty Caver ands- of C<lfflllllance Status of Rnandal c.c,...,ants In respect of Nex><.oll¥l!ftlble delMntura of lhe Company as at -ber n, 20Zl! 

. .... ----Its.Ina-ores 
Column A Column& Ca.,mnc ColumD COlumnE Columnf ColumnG ColumnH Cotumnl COlumnJ Colwnnll Column l ColumnM ColumnN Columno ColumnP 
Particular.I Des<riptim bdusMO Exclusive Parl-Passu Parf..Passu Pari-ltassu Assotsnot Debt not Elmlnadon (Total C to !lei.led toor,ly thooe Item• a>W!rod by-r:ertiflCMe 

of IISMtf« ct,a,ae a.a,.., 0-S• c>,aqe °'""" afferodas backed by any (amount in H) 
""ichthls 5ealrlty ---- .._tlve) 
Cffllflc:ate .. _,.�. 
- Dobtfor Other Dol>t for ASNtuharod by Olherassetson dmtamount M■rtetValue Canylns� Mriet � value/ Total 

which tNs s«ured which Chlo por;.,......dob< whkh thore ls considered forAsoets value for Val11<1 for book .. 1ue for v.1 .... (=t.+M+ 
-cai. Debt - holder (lndudes �- mara than once chqedon exdu.,.,., Pilri (AflU parl passu N ... I 

belnc Issued b_,. _,.,.._ cha,ae (due to Emuslvtt ... __ charp ....... -
Issued thlo certibto Is (e,n:ludi,_ llfduslve plus bods -- Assets .. where market 

lssued&otMr -- paripaSSLI value is not ....... Is not 
debt with par!- ln COlumnF) ........ ascertain- ascertaln.-e or 

pnsudulrp) 01 applicable appl-
(For f&. Bank 
Balance, D5RA (For f&. lank 

marl,et value Bal.ance, DSRA 

ls not market value Is 
1ppllcable) not appliable) 

Book Va ... Book Valuo Yes/No BookValue BookVolue llelatln to Column F 

ASSETS (Refer Note 1) 
Property, Plant and 0.05 Ye, 41.60 41.65 0.05 41.60 4Li5 

Equipment (Refer Note 4) 

Capital Work.-in• Progress - -

Rght of Use Assets - -
Goodwill -

Intangible Assets v .. 0.63 0.63 0.63 0.63 

Intangible Assets under - -
Oeveropment 

Investments Yes 104.60 lOUO 104.60 lOUO 
Loans Yes 2,593.22 2,593.22 2,593.22 2,593.22 
lm,entories -
Trade Receivables -

Qish and Cash Equivalents Yes 3,126.28 3,126.21 3.126.28 3,U6.28 

Bank Bala""'5 other than Yes 389.Gl 3119-112 - 389.02 389.Q2 

ash and cash Equivalents 

Others !Refer Note 31 Yu 155.97 3,785.27 3,!14L24 - 155.97 155.97 
Total o.os &A1L32 - 3,715.27 - - 10196.64 0.115 lOUO 6,306.72 6,411-37 
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Reliance Home Finance Umlted 

The Ruby, 11th Fl-, Norll>-West Win,. Plot No. 29. Senapatl Ba""t M .... Da<lor (West), Mumbai 400 021 

Statement of Sealrity COW< •nd Statem""t of Coffl!>Hance Status of Financial C-ants In '"5pect of Noo-Conwertible dlbomur.1 of lhe Company as at Decembe< ll. 20Z2 

Rs.lnClores 

Column A ColumnB Columnc Colum D COiumn E C.Olumnf COlumnG ColumnH Cohamnl COlumnJ eol11mn IC COlumn l CalumnM ColumnN I COlumnO I ColumnP 

Partfc;ul.-rs Descrljltlon bdusiw! Exdush,e '-ri-Passu PuM'..,u Pari.Passu -- Debt not Ellmlnadon (Total Clo Related to only tnoSI! Items covere<I by this cert!-
ol as1,1tfor Chara• 01arsc 0.--C• Chara• Chara• offue<l as � byany (amoomtin H) 
which!hls security assets offa'ed neptiwl 
- assecu....-.. 

,..ia,,, Debt for Other Det,tto, Assetsshaleclby other assets on debt amount MaibtValue carrylnc,- Market canylnc Yolue/ Total 

wl,ichlhis Secured whkhthls parlpassu- whl<htlMnls consid- -- vatuefar \laluafot book val1M for Value("'--

atrtlflute llobt -.. hoklar (lnc:ludM part•- more than once ch-,aed on exclusive Paripassu part passu _, 

belncissued belnc debt for .... ich --· (du .. o Exdu- d,arse� chars• cha'I• ...... 

lnued dllsc-ls ( ea:tlNllnc emus Ive pl .. basis where INrk.et -· where "'"""" 

lnued &.alher Items covere<I partp•- value Is not ....... Is not 
debtwtthpwl- In Column F) mars•I ............... ascertainable or 
pnsu charp) orwlcable applicable 

(For f.1. Bank 
--- (For Ee- Bank 
marketvalu. Balance, PSRA 

is not market value is 
appicable) not applicable) 

Book Value BookVah.lO Yes/Na look Value Boak Value -tin ta COiumn F 

UAlltmfli 
Debt securities to which Yes 6,017.14 6,017.14 . 
thiscertificate pertaiftS 

Other <lebt sharing pari• - . 
passu charge with above 
debt 
Other�bt 

. . -

Subordinated d•bt (Refer No - 798-08 '98.0B 

Nott2/ 

Borrowinas 
. 

B""k 
not to be Ves 3�7.22 3,897.ll . 

Dftt Stturities fi/1,d - . 

Others IICD's and PTC) 1,241.02 623.67 1,164.69 

Tf'Ode fJOll"bl,s . 0.84 0.84 . 

I.ease Liabilities . -
Provisions 40.75 40.7S 
Others I inclusive of 3,235.89 388.06 3,623.95 
in�st atrucedl 
Total 14,391.27 1,851.-40 16,242.67 . 

C<NeronBaokValue 0.45 

ca,.,, on Mar1<et Value 0,45 
Elduslve Pari-l'aslU 

security cover Sealrity Cawr 
Ratio Ratio - :- . 
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Notes: 

1 .  All Assets are offered as security except those book debts and receivables charged I to be charged in favour of National Housing Bank for refinance availed 
/ to be availed from them. 

2. Sub ordinate debts are classified as debt not backed by any assets offered as security as per circular. 

3. Other asset of Rs.3,785.27 Crs. includes Deferred Tax Asset and Non Financials Assets. 

4.Listed Secured Redeemable Non-Convertible Debentures ("Secured NCDs") of the Company are secured by way of first pari-passu legal mortgage and 
charge on the Company's immovable property and additional pari-passu charge by way of hypothecation on the present and future book debts I receivables, 
outstanding money (loan book), receivable claims of the Company with other secured lenders. 

5 .  The Financial information as on December 31 , 2022 has been extracted from u naudited books of account for the nine months ended 
December 31 ,  2022 and other relevant records and documents of the Company. 

6. The Company has complied with the financial covenants as per requirements. 
7. The lenders of the Company (Banks and other Financial Institutions) have entered into an Inter-Creditor Agreement (ICA) for arriving at the debt resolution 
plan in accordance with the circular dated September 7, 2019 issued by the Reserve Bank of India (RBI) on Prudential Framework for Resolution of Stressed 
Assets with Bank of Baroda acting as the lead lender (Lead Bank). We are further informed that Lead Bank and !CA lenders had invited Expression of Interest 
through newspaper advertisement and through the Lead Bank website. The ICA Lenders has evaluated the bids received and selected Authum Investment 
& Infrastructure Ltd (Authum) as the final bidder as on 1 9th September, 2021 .Upon approval of Authum's bid by the ICA lenders, the resolution plan has been 
presented to the Company along with the fund distribution mechanism and has also placed it before the Board of Directors who took note of the same. The 
implementation of the resolution plan of the successful bidder is subject to approval of non-lCA Lenders, debenture holders, shareholders, regulatory 
authorities and, vacation of existing legal injunctions on the Company. As per direction in one of the matter the Hon'ble Bombay High Court in their order 
dated 31st March, 2022 IDBI Trusteeship Services Ltd. (Debenture Trustee) had called a meeting which was held on 13th May, 2022 of all the debenture 
holders of the Company to vote on the lCA approved resolution plan along with distribution mechanism the results of the voting of the meeting of debenture 
holders has been placed in a sealed envelope to the Court . .  The Hon'ble Bombay High Court vide its order d ated 28th September, 2022 directed that Authum 
and SEBI should be made parties to the Suit. The Company has filed an Interim Application before the Hon'ble Bombay High Court Bench for appropriate 
orders with reference to the resolution plan. As per the Hon'ble Bombay High Court order dated 20th �r. 2022 Authum is to be served with the Copy of 
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the said Interim Application, SEBI has also been directed to file their Reply Affidavit by 07th November,2022.The Company has filed an application under 
relevant section of Civil Procedure Code, 1 908, seeking the approval of resolution plan. However, Bombay High Court disposed of the Application and 
passed the order and the Company and Authum has preferred a Special Leave Petition against this order dated 16.12.2022.Further, as per the order dated 
21 . 12.2022, the Hon'ble Delhi High Court has directed RHFL to deposit Rs.46 crores directly in the account of the Petitioner and the Rs.154 crores in the 
account of the Hon'ble Court. Pursuant to the same, all the Criminal matters pertaining to ARPL will be withdrawn and ARPL shall become party to tCA in 
the matter of OMP(I) COMM.420/201 9. 

8. All the above figures are as per Ind AS (Indian Accounting Standards). 
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