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To To

Secretary Secretary

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, Bandra Kurla Complex
Phiroze Jeejeebhoy Towers, Mumbai - 400 051

Dalal Street, Mumbai - 400 001

Scrip Code - 540699 Scrip Code- DIXON

ISIN: INE935N01020 ISIN: INE935N01020

Dear Sir/Madam,
Sub: Outcome of Board Meeting

In furtherance to our intimation dated 20t January, 2022, we hereby inform you that the Board at
its Meeting held today i.e. 28t January, 2022, inter-alia considered and approved, the Un-Audited
Financial Results (Standalone and Consolidated) of the Company for the Quarter ended 31st
December, 2021.

The detailed format of the Un-Audited Financial Results (Standalone and Consolidated) together
with the Limited Review Report is enclosed for your records. A copy of the same is also uploaded on
the Company's Website www.dixoninfo.com.

Further, an extract of the aforestated Financial Results/Statements shall be published in the

manner as prescribed under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

Time of Commencement of Board Meeting: 12:00 Noon

Time of Conclusion of Board Meeting: 02:05 P.M.

You are kindly requested to take the aforesaid on your records.
Thanking You,

For DIXON TECHNQLQGIES (INDIA) LIMITED

AsRi 4
(Gro eCretary, Head - Legal & HR)

Encl: as above

Regd. Office : B-14 & 15, Phase-II, Noida - 201 305, (U.P.) India, Ph. : 0120-4737200
E-mail : info@dixoninfo.com e Website : http://www.dixoninfo.com, Fax : 0120-4737263
CIN: L32101UP1993PLC066581




S.N. Dhawan & CO LLP 421, |l Floor, Udyog Vihar Phase IV,

Gurugram, Haryana 122016, India

Chartered Accountants Tel: +91 124 481 4444

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2021

To the Board of Directors of
DIXON TECHNOLOGIES (INDIA) LIMITED

. We have reviewed the accompanying statement of unaudited standalone financial results of
DIXON TECHNOLOGIES (INDIA) LIMITED (‘the Company”) for the quarter and nine months
ended 31 December, 2021 (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (“the SEBI”) (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

. This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant Rules
issued thereunder; and other accounting principles generally accepted in India. Our responsibility
is to issue a conclusion on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.N. Dhawan & CO LLP

Chartered Accountants
Firm Registration No.: 000050N/N500045

‘/éb P

O

)
Vinesh Jain

Partner
Membership No.: 087701
UDIN No.: 22087701AAAABES8898

Place: Gurgaon
Date: 28 January, 2022

S.N. Dhawan & CO LLP is registered with limited liability with identification number AAH-1125 and its registered office is 108, Mercantile House, 15, Kasturba Gandhi Marg,
New Delhi 110001, India



DIXON TECHNOLOGIES (INDIA) LIMITED
REGISTERED OFFICE
B14 & 15,PHASE 1I, NOIDA
UTTAR PRADESH-201305
CIN: L32101UP1993PLC066581, Website: www.dixoninfo.com
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER , 2021

(Rupees in Lakhs)

S.No. |Particulars Quarter Ended Nine Months Ended Year Ended
31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue from operations 2,08,951 2,19,422 1,89,693 5,81,469 3,83,559 5,67,460

2 Other income 60 131 18 226 74 239

3 Total i (1+2) 2,09,011 2,19,553 1,89,711 5,81,695 3,83,633 5,67,699

4 Expenses
a) Cost of materials consumed 1,98,613 1,98,482 1,70,575 5,42,870 3,36,417 5,06,070
b) Changes in inventories of finished goods, work-in-progress and (8,266) (348) 140 (12,917) 4,763 119

stock-in-trade
c) Employees benefits expense 4,382 4,734 3,437 12,186 8,579 12,549
d) Finance costs 828 542 749 2,061 1,991 2,591
e) Depreciation and amortisation expense 1,227 1,174 999 3,535 2,773 3,846
f) Other expenses 7,392 7,013 6,214 18,757 14,660 21,908
Total expenses 2,04,176 2,11,597 1,82,114 5,66,492 3,69,183 5,47,083
5 Profit before exceptional items and tax 4,835 7,956 7,597 15,203 14,450 20,616
Exceptional items - - - - @
6 Profit before tax 4,835 7,956 7,597 15,203 14,450 20,616
7 Tax expenses (Net)
a) Current tax 1,269 2,046 1,934 3,988 3,827 5,344
b) Deferred tax 33 (327) (66) (377) (121) 199
c) Income tax related to earlier years < 3 ~ F - (124)
Total Tax Expenses 1,302 1,719 1,868 3,611 3,706 5,419

8 Net Profit for the period/year (6-7) 3,533 6,237 5,729 11,592 10,744 15,197

9 Other Comprehensive Income ('OCI')

a) Items that will nct be reclassified to Profit or Loss (net of tax) (2) (3) (11) (6) (33) (7)
b) Items that will be reclassified to Profit or Loss (net of tax) 1 1 - 2 - 2

10 |Total Comprehensive Income 3,532 6,235 5,718 11,588 10,711 15,192

11 Paid-up equity share capital (Face value per share Rs. 2 /-) 1,187 1,173 1,171 1,187 1,171 1,171

12 |Other equity excluding revaluation reserve - 69,061

i3 |[Earning per share of Rs. 2/- each (not annualised)

(a) Basic (Rs.) 6.02 10.65 9.89 19.74 18.54 26.14
(b) Diluted (Rs.) 5.89 10.30 9;72 19.32 18.23 25.56
Notes:

e | These financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 of Companies Act, 2013 read with Rule 3 of
the companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter.

2 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on January 28, 2022.

3 During the year, Dixon Devices Private Limited has been incorporated, as wholly owned subsidiary of the Company.

4 The Chief Operating Decision Maker (CODM) comprises of the Board of Directors ,Managing Director cum Vice chairman & Chief Financlal Officer which examines the Company’s
performance on the basis of single operating segment Electronics Goods; accordingly segment disclosure has not been made.

] The Code on Social Security, 2020 ('Code') relating to employee benefits, during employment and post-employment benefits, has received the Presidential assent in Septamber
2020. This Code has been published in the Gazette of India. However, the effective date from which the changes are applicable is yet to be notified and the rules for quantifying
the financial impact are also yet to be issued. The Company will evaluate the impact of the Code and will give appropriate impact in the financial statements in the period in
which the Cade becomes effective and the related rules are published.

6 Pursuant to the approval of the shareholders accorded on March 7, 2021 vide postal ballot conducted by the Company, each equity share of face value of Rs. 10/~ per share was
subdivided into five equity shares of face value of Rs. 2/- per share, with effect from March 19, 2021. Consequently, the basic and diluted earnings per share have been
computed for all the periods presented in the Standalone Financial Results of the Company on the basis of the new number of equity shares in accordance with Ind AS 33 -
Earnings per Share

Z The Company has made an assessment of the impact of the c g Covid-19 on its current and future op: 1S, guidity and cash flow giving due

~_consi; i i .—Ihe Company-is ti 1y ritoring-the-si tor—and-does ot foresee any SIOnf Tmpact on its operations and the
financial position as at 31st December 2021. \

8 Figures of the previous pericds have been regrouped /rearranged, wherever necessary

For PIXON|TECHNOLOGIES (. IA) LIMITED

- Atul.B.Lall

... Vic¥ Chairman & Managing Director

Place : Noida * Director Identification Number : 00781436

Date

: 28.01.2022




421, 1l Floor, Udyog Vihar Ph 1V,
S'N' Dhawan & CO LLP Gurugram?:-!ary);na 1228(;16,?r?§ia

Chartered Accountants Tel: +91 124 481 4444

LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2021

To the Board of Directors of
DIXON TECHNOLOGIES (INDIA) LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
DIXON TECHNOLOGIES (INDIA) LIMITED (“the Holding Company”) and its subsidiaries (the
holding company and its subsidiaries together referred to as “the Group”), and joint ventures
for the quarter and nine months ended 31 December, 2021 (“the Statement”), being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (“the SEBI") (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34
‘Interim Financial Reporting’ (“Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the Company Relation Percentage of
ownership interest

AIL Dixon Technologies Private Limited Joint venture 50%

Padget Etectronics Private Limited Subsidiary 100%

Dixon Global Private Limited Subsidiary 100%

Dixon Electro Appliances Private Limited Subsidiary _ 100%

Dixon Electro Manufacturing Private Limited Subsidiary 100%

Dixon Technologies Solutions Private Limited Subsidiary 100%

Dixon Devices Private Limited - Subsidiary 100%

S.N. Dhawan & CO LLP is registered with limited liability with identifica s registered office is 108, Mercantile House, 15, Kasturba Gandhi Marg,

New Delhi 110001, India



5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Ind AS and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the financial results of two subsidiaries included in the Statement, whose
financial results reflect total revenues of Rs. 89,829 lakhs and 1,76,011 lakhs, total net profit
after tax of Rs. 846 lakhs and 475 lakhs and total comprehensive profit of Rs. 846 lakhs and
475 lakh, for the quarter and nine months ended 31 December 2021, as considered in the
Statement. These financial results have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

"
N
Vinesh Jain
Partner

Membership No.: 087701
UDIN No.: 22087701AAAABF9643

Place: Gurgaon
Date: 28 January, 2022




DRIXON TECHNOLOGIES (INDIA) LIMITED

REGISTERED OFFICE.
B14 & 15,PHASE 11, NOIDA
UTTAR PRADESH-201305
CIN: L32101UP1993PLC0O66581, Website: www.dixoninfo.com

T N IDATED INANCI B
(Rupees inx Lakhs)
S.No. |Particulars Quarter Ended Nine Months Ended Year Ended
31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21
Unaudited Unaudited [ Unaudited Unaudited Audited
1 Revenue from operations 3,07,325 2,80,378 2,18,278 7,74,432 4,33,846 6.44,817
2 |Other income 67 95 14 199 60 158
3 [Totalincome (1+2) 3,07,392 2,80,473 2,18,292 7,74,631 4,33,906 6,44,975
4 |Expenses
a) Cost of materials consumed 3,05,103 2,58,252 1,97,499 7,40,527 3,81,143 5,75,341
b) Changes in inventories of finished goods, work-in-progress (23,638) (2,933) (98) (30,829) 6,230 1,631
and stock-in-trade
c) Employees benefits expense 5,333 5,461 3,768 14,407 9,333 13,707
d) Finance costs 1,199 913 771 3,025 2,031 2,744
e) Depreciation and amortisation expense 2,819 2,160 1,125 6,483 3,142 4,372
f) Other expenses 10,227 8,597 7,059 24,237 16,462 25,479
Total expenses 3,01,043 2,72,450 2,10,124 7,57,850 4,18,341 6,23,274
5 Profit before exceptional items and tax 6,349 8,023 8,168 16,781 15,565 21,701
Exceptional items 5 - - - - -
6 |Profit before tax 6,349 8,023 8,168 16,781 15,565 21,701
7 Tax expenses (Net)
a) Current tax 1,523 2,146 2,046 4,376 4,071 5,464
b) Deferred tax 136 (442) 2 (450) (22) 402
c) MAT credit entitlement 52 55 (39) 136 (45) (39)
d) Income tax related to earlier years - - - - 6 (106)
Total Tax Expenses 1,711 1,759 . 2,009 4,062 4,010 5,721
8 |Net Profit for the period/year (6-7) 4,638 6,264 6,159 12,719 11,555 15,980
9 |Other Comprehensive Income ('OCI')
a) Items that will not be reclassified to Profit or Loss (net of ) (3) (10) (6) (31) 7)
tax) .
b) Items that will be reclassified to Profit or Loss (net of tax) 1 1 - 2 - 2
10 |Total comprehensive income 4,637 6,262 6,149 12,715 11,524 15,975
11 |Paid-up equity share capital (Face value per share Rs.2/-) 1,187 1,173 1,171 1,187 1,171 1,171
12 |Other equity excluding revaluation reserve - - - - 72,559
13 |Earning per share of Rs. 2/- each (not annualised)
(a) Basic (Rs.) 7.90 10.69 10.63 21.66 19.94 27.49
(b) Diluted (Rs.) 7273 10.35 10.45 21.20 19.60 26.87
Notes:

These financial resuits have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 of Companies Act, 2013 read with Rule 3 of the
companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter.

2 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on January 28, 2022.

3 During the year, Dixon Devices Private Limited has been incorporated, as wholly owned subsidiary of the Company.

4 The Chief Operating Decision Maker (CODM) comprises of the Board of Directors ,Managing Director cum Vice chairman & Chief Financial Officer which examines the Group's
performance on the basis of.single operating segment Electronics Goods; accordingly segment disclosure has not been made.

s The Code on Social Security, 2020 ('Code’) relating to ploy during ploy and post: ploy it b fits, has received the Pr ial assent in 2020.
This Code has been published in the Gazette of India. However, the effective date from which the changes are applicable is yet to be notified and the rules for quantifying the financial
Impact are also yet to be issued. The Group will evaluate the impact of the Code and will give appropriate impact in the financial statements in the pericd in which the Code becocmes
effective and the related rules are published.

6  Pursuant to the approval of the shareholders accorded on March 7, 2021 vide postal ballot conducted by the Holding Company, each equity share of face value of Rs. 10/- per share
was subdivided Into five equity shares of face value of Rs. 2/- per share, with effect from March 19, 2021. Consequently, the basic and diluted earnings per share have been computed
for all the periods presented in the Consolidated Financial Results of the Company on the basis of the new number of equity shares in accordance with Ind AS 33 - Earnings per Share

7  The Group has made an assessment of the impact of the continuing Covid-19 pandemic on its current and future operations, liquidit ition and cash flow giving due consideration to
the internal and external factors. Tha Group is continuously monitoring the situation and does not foresee any significant impact orf its op: { and the fi ition as at 31st
December 2021, \

8  Figures of the previous periods have been regrouped /rearranged, wherever necessary

1
TECHNOLOGIES (INDIA) LIMITED
Place : Noida oy O R, Aul.z.Lall
Date : 28.01.2022 s Vice Chairman & Managing Director
3 Director Identification Number : 00781436
NEVY DELHI | »




