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20th October, 2022 

To To 
Secretary Secretary 
Listing Department Listing Department 
BSE Limited National Stock Exchange of India Limited 
Department of Corporate Services Exchange Plaza, Bandra Kurla Complex 
Phiroze Jeejeebhoy Towers, Mumbai - 400 051 
Dalal Street, Mumbai - 400 001 
Scrip Code - 540699 Scrip Code- DIXON 
!SIN: INE935N01020 !SIN: INE935N01020 

Dear Sir /Madam, 
Sub: Outcome of Board Meeting 

In furtherance to our intimation dated 13 th October, 2022, we hereby inform you that the Board at 
its Meeting held today i.e. 20th October, 2022, inter-alia considered and approved, the following 
businesses: 

i. Un-Audited Financial Results (Standalone and Consolidated) of the Company for the Quarter 
and Half year ended 30th September, 2022. 

Following are the key highlights on consolidated basis: 

Particulars 

Revenue 
Operations 
EBIDTA 

PBT 

PAT 

from 

Quarter ended 30.09.2022 

Amount Up/Down 
( In Rs. ( 1' /'1,) 
Lakhs) 

3,86,677 1' 38% 

14,572 1' 31% 

10,020 1' 25% 

7,712 1' 23% 

Half year ended 30.09.2022 

Amount Up/Down 
(In Rs. ( 1' /'1,) 
Lakhs) 

6,72,184 1'44% 

24,626 1' 55% 
16,217 1' 55% 
12,255 1' 52% 
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The detailed format of the Un-Audited Financial Results (Standalone and Consolidated) together 
with the Limited Review Report is enclosed for your records. A copy of the same is also bei ng uploaded 
on the Company's Website www.dixoninfo.com. 

Further, an extract of the aforestated Financial Results shall be published in th e manner as 
prescribed under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Additionally, we hereby inform you that in accordance with the provisions of the Regulation 30 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, a meeting of the Nomination and Remuneration Committee of the Company was -----~~OLoo v ~ 
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held on 20th October, 2022 for grant of 1,66,500 no. of options convertible into equal number of 
equity shares of the Company of face value of Rs. 2/- each, to the employees of the Company, its 
Subsidiary(ies) and Joint venture Companies under the Dixon Technologies (India) Limited 
Employee Stock Option Plan- 2020 ("Dixon ESOP 2020") from time to time in one or more 
tranches. 

The terms of grant inter-alia are as under: 

S.No. Particulars Description 
1 Brief details of options granted The Nomination and Remuneration Committee 

("Committee") has approved the grant of 
1,66,500 number of stock options to the 
employees of the Company, its subsidiary 
company(ies) and Joint Venture Companies from 
time to time in one or more tranches. 

2 Whether the scheme is in terms Yes 
of SEBI (SBEB) Regulations, 2014 
(if applicable 1 

3 Total number of shares covered by 1,66,500 equity shares ( each stock option is these 
these options options convertible into one equity share) of face 

value of Rs. 2/- each of the Company. 

4 Pricing formula The Exercise Price is based on the Market Price of 
the equity shares of the Company which means 
the latest closing price on a recognized stock 
exchange on which the shares of the Company 
are listed on the date immediately prior to the 
date of meeting of the Committee. 

As the shares of the Company are listed on more 
than one Stock Exchange, the price of the Stock 
Exchange, where there is highest trading volume 
during the aforesaid period has been considered. 

The Committee has a power to provide suitable 
discount or charge premium on the price as 
arrived above. However, in any case the Exercise 
Price shall not go below the par face value of 
Equity Share of the Company. 

5 Options vested Nil 

6 Time within which option may be The said options shall be exercised within a 
exercised period one vear from the date of last vesting. 

7 Options exercised Not Applicable, as this outcome is pertaining to 
Grant of Options under DIXON ESOP - 2020. 
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Money realized by exercise 
options 

of Not Applicable, as this outcome is pertaining to 
Grant options of Options under DIXON ESOP -
2020. 

The total number of shares arising 1,66,500 Equity Shares of face value Rs. 2/- each 
as a result of exercise of option arise deeming all granted options are vested and 

exercised. 

Options lapsed 

Variation of terms of options 

Brief details of significant terms 

Not Applicable 

Not Applicable 

The grant of stock • options is based on the 
eligibility criteria as decided by the Committee. 
The Grant of an Option shall entitle the holder to 
acquire one Equity share in the Company, upon 
payment of Exercise Price. 

The options granted under Scheme will vest over 
a period of Five years from the date of grant of 
options. Further the Options vested may be 
exercised by the Option Grantee within a 
maximum period of One Year from the date of 
last vesting of Options. Hence maximum term of 
Options granted is 6 years. 

The exercise price shall be based on the market 
price of the Company which shall mean the latest 
closing price on the recognized stock exchange 
on which the shares of the Company are listed on 
the date immediately prior to the date of meeting 
of Committee on which grant is to be made. 

As the shares of the Company are listed on .more 
than one stock exchange, the closing price on the 
stock exchange having higher trading volume 
shall be considered as the market price. 

In any case, the exercise price shall not go below 
the face value of Equity shares of the Company. 

Subsequent changes or Not Applicable 
cancellation or exercise of such 
options 
Diluted earnings per share NotApplicable 
pursuant to issue of equity 
shares on exercise of options. 



Time of Commencement of Board Meeting: 02:32 PM 
Time of Conclusion of Board Meeting: 0'3 : 3o P ·t'\ . 

You are kindly requested to take the aforesaid on your records. 

Thanking You, 

For DIXON TECHNOLOGIES (INDIA) LIMITED 
~~ ~ 

'-'~v~ 
Asli~:\, 
(Gr~~~ead - Legal & HR) 

Encl: as above 



S.N. Dhawan & CO LLP 
Chartered Accountants 

51-52, Udyog Vihar Phase 4, 
Gurugram, Haryana 122015, 
India 

Tel: +91 124 481 4444 

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE FINANCIAL RESULTS FOR 
THE QUARTER AND HALF-YEAR ENDED 30 SEPTEMBER, 2022 

To the Board of Directors of 
DIXON TECHNOLOGIES (INDIA) LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
DIXON TECHNOLOGIES (INDIA) LIMITED ("the Company") for the quarter and half-year 
ended 30 September, 2022 ("the Statement"), being submitted by the Company pursuant to 
the requirements of Regulation 33 of the Securities and Exchange Board of India ("the 
SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("the Listing Regulations "). 

2. This Statement which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 
Reporting' ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ("the 
Act") read with relevant Rules issued thereunder; and other accounting principles generally 
accepted in India. Our responsibility is to issue a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Ind AS and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For S.N. Dhawan & CO LLP 
Chartered Accountants 
Firm Registration No.: 000050N/N500045 

~~ 
Vinesh Jain 
Partner 
Membership No.: 087701 
UDIN No.: 22087701 BAJHDX4 

Place: Noida 
Date: 20 October, 2022 

S.N 0hawan & CO LLP is registered with IIITdted llab1l1ty w,th Identification number AAH-1125 and ns registered office Is 108, Mercantile House, 15, Kasturba Gandhl Marg. 
New Delhi 110001, India 
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DJ:XON TECHNOLOGIES (INDIA) U MITED 
REGISTERED OFFICE 

8 14 & 15,PHASE II, NOIDA 
UTTAR PI\ADESH-201305 

CIN: L32 10 1UP1993PLC066581, Website: www.dlxonlnfo.corn 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2022 

(Rupees in Lakhs ) 
Particulars Quarter Ended Half Year Ended Year Ended 

30-Sep- 22 30-Jun- 22 30- Sep-21 30-Sep- 22 30-Sep-21 31 -Mar-2.2 

Unaudited Unaudi ted Unaudit"d Unaudi ted Unaudi ted Audited 

Revenue frorn operations 2,29,340 1,50,388 2, 19,422 3,79,728 3,72,518 7,48,441 
Other Income 28 1 185 13 1 466 166 262 
Total income 11+ 21 2 29 621 1 so 573 2 19 553 3 80 194 3 72 684 7 48 703 
Expenses 
a) Cost of materlals consumed 2,04,849 1,39,209 1,98,482 3, 44,058 3,44,257 6,79,586 
b) Changes In lnventorle.s of finished goods, work-In -progress and 1,144 (5,983) (348) (4,839) (4,651) (1,280) 

stock-In-trade 
C) Emp(ovees be_nefits expense 5,235 3,960 4,734 9,195 . 7,804 16,222 
d) Flnanc:e costs 898 729 542 1,627 1,233 3,015 
e) Depredation and amortisat ion expense 1,437 1,214 1, 174 2,651 2,308 5,072 
n Other exnenses 8 326 6 233 7 013 14-~~9 11 365 26 051 
Total expenses 2,2 1,889 1,45,362 2, 11,597 3,67,2S1 3,62,316 7,28,666 

Profit before exceptional items and tax 7,732 5,211 7,956 12,943 10,368 20,037 
E><c.eptional ,terns . . 

Profi t before tax 7,732 5,211 7,956 12,943 10,368 20,037 

Tax expenses (Net) 
a) Current tax 1,963 1,300 2,046 3,263 2,719 5,117 

b) Deferred tax (113) ( 13) ( 327) (126) (410) (2 14) 

c) Income tax related to ea rlier years . . . 38 
Total Tax Expenses 1,850 1,287 1, 719 3,137 2,309 4,941 

Net Profi t fo r the period/year ( 6 -7 ) 5,882 3,924 6, 237 9,806 8,059 15,096 

Other Comprehensive I nco me ('OCI ' ) 
al Items that will not be reclassified to Profit or Loss (3) (41 (3) (7) (4 ) ( 14 ) 
b) Income tax relating to Items that will not be reclassified to profit 1 1 1 2 1 4 

or loss 

TM~I Other ·ve Yn r nmP 17\ 13\ ( 2 1 15 1 n, 1,n, 
Total Comprehensi ve I ncome 5,880 3,921 6,235 9 ,801 8,056 15,086 

Paid-up equity share capital (Face value per share Rs. 2 /·) 1, 187 1, 187 1,173 1,187 1,173 1,187 

Other equity exdudlng reva luation reserve 91,039 

Earning per share of Rs. 2/- each (not amnual ised ) 

(a) Basic (Rs.) 9.91 6.6 1 10.65 16.53 13.76 25.63 

(b) Diluted (Rs.) 9.82 6.55 10.30 16.38 13.31 25.38 

These financial results have been prepared In accordance with Indian Accounting Standards (Ind -AS) as prescribed under section 133 of Companies Act, 2013 read with Rule 3 of t he 
compan ies (Indian Accounting Standards) Rules 2015 and re levant amendment thereafter. 

2 The ;ibove financial results have been reviewed by the Audit Committee and approved by the Board of Directors In their respective meetings held on 20 October, 2022. 

3 During the period, caufonlx Tech and Manufacturing Private Limited has been Incorporated, as Joint venture of the Company. 

4 The Chief Operating Decision Maker (CODM) comprises of the Board of Directors, Vice chairman cum Managing Director and Chi 
performance on the basis of s,ngle operating segment Electron,cs Goods; accordingly segment dlsdosure has not been made. 

5 figures or the previous periods/year have been regrouped /rearranged, wherever necessary 

Place : 
Date : 

Nolda 
20 .10.2022 

Atul,B.Lall 
V ice Cha irman & Managing Director 

Director Identification Number : 00781436 



DIXON TECHNOLOGIES (INDIA) LIMITED 
REGISTERED OFFICE 

814 & 15,PHASE II, NOIDA 
UTTAR PRADESH-201305 

CIN: L32101UP1993PLC066581 , Website: www.dixon info.com 
STANDALONE BALANCE SHEET AS AT 30 SEPTEMBER, 2022 

(Rs. in Lakhs unless otherwise stated) 

ASSETS 

Non-Current Assets 

a. Property, plant and equipment 
b. Capital work-in-proqress 
c. Intanqible assets 
d. Riqht of use assets 
e. Financial assets 

i. Investments 
ii. Loans 
iii. Other Financial Assets 

f Other non-current assets 

Current Assets 
a. Inventories 
b. Financial assets 

i. Investments 
ii. Trade receivables 
iii. Cash and cash equivalents 
iv. Bank balances other than cash and cash equivalents 
v. Loans 
vi. Other Financial Assets 

c. Other current assets 

TOT AL ASSETS 
EQUITY AND LIABILITIES 

~ 
a. Equity share capital 
b. other equity 

TOTAL EQUITY 

Liabilities 

a. Financial liabilities: 
i. Borrowinqs 
ii. Lease liabilities 

b. Provisions 
c. Deferred Tax Liabilities (Net) 
d. other non-current liabilities 

a. Financial liabilities: 
i. Borrowlnqs 
ii. Lease liabi lities 
iii. Trade payables 

- Total outstanding dues of Micro and small 
enterprises 
Total outstanding dues of other than Micro and 
smal l Enterprises 

iv Other financial liabi lities 
b. other current liabilities 

, OTAL EQUITY AND LI 

IDA t 

~ 

As at 
30-Sep-2022 

Unaudited 

54,790 
5,188 

233 
11,610 

9,192 
5,965 
2,241 
1 513 

90,732 

65,627 

1,12,843 
17,785 

623 
25,071 

3,712 
7 786 

2,33,447 

3,24,179 

1.187 
1,00,031 

1,01,218 

16,949 
11,960 

1,006 
1,109 
1 341 

32,365 

3,774 
883 

12,146 

1,65,350 

484 
6,897 

518 
544 

1,90,596 

2,22,961 

3,24,179 

As at 
31-Mar-2022 

Audited 

48,796 
1,896 

283 
11,695 

9,187 
2,000 
2,101 
6,060 

82,018 

65,589 

13,502 
84,559 
11,142 

505 
187 

2,480 
12,603 

1,90,567 

2,72,585 

1,187 
91 039 

92.226 

17,460 
11,938 

1,006 
1,237 
1 405 

33,046 

7,120 
769 

5,287 

1,27,032 

1,051 
5,176 

565 
313 

1,47.313 

1,80,359 

2,72.585 



DI XON TECHNOLOGIES (INDIA) LIMITED 
REGISTERED OFFICE 

B14 & 15,PHASE II, NOIDA 
UTTAR PRADESH-201305 

CIN: L32101UP1993PLC066581, Website: www.dlxonlnfo.com 
STANDALONE STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30 SEPTEMBER, 2022 

A. Cash flow from ODerating activities 
Profit before tax 
Adj ustments for : 
Depreciation and amortisation expense 
Finance Costs 
(Gain) /Loss on Exchanqe fluctuation 
Provision for impairment of property, plant and equipment 
Interest Income 
Income from Mutual fund Investment 
Provision for doubtful debts/ loans and advances written back 
(Profit)/Loss on sale of propertv. plant and equipment 
Subsidy Income 
Share based pavment expenses 

Changes in working caDital 
Adjustments for (Increase)/ decrease In operating assets: 
Inventories 
Trade receivables 
Other assets 
- non-current 
- current 
Other financial assets 
- non-current 
- current 
Adiustments for increase I (decrease) in operatinq liabilities: 
Trade payables 
Other financial liabilities 
Other current liabilities 
Provisions 
Cash generated from ODerating activities 
Income tax paid (net) 
Net cash generated from/ (used in) ODerating activities 

B. Cash flow from investing activities 
Capital expenditure on property, plant and equipment and 

intangible assets 
Loan qiven 
Repayment of Loan qiven 
Sale proceeds of propertv. plant and equipment 
Investment in Mutual Funds 
Eauity Investments In shares of ioint venture 
(Increase) / decrease in bank ba lance not considered as cash and cash 

eauivalent (net) 
Income from Mutual fund Investment 
Interest income received 
Net cash generated from/{used in) investing activities 

C. Cash flow from financing activities 
Interest paid 
Repayment of Lease liabilities 
Proceeds from issue of share 
Proceeds/ ( rePavment) of current borrowinas ( net) 
Proceeds/ (repayment) of non current borrowinqs 
Dividend paid 
Net cash generated from/(used in) financing activities 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 
Cash and cash eauivalents at the beainnina of the period 
Cash and cash equivalents at the end of the Deriod 

(Rs. in Lakhs unless otherwise stated) 

Half Year ended 
30-Sep-2022 

Unaudited 

12,943 

2,651 
1.627 

307 

(410) 
(56) 
58 
14 

(64) 
378 

17,448 

(38) 
(28,283) 

4.490 
4,817 

(140) 
(1,232) 

45,177 
235 

1,721 
(54) 

44,141 
(3,033) 

41,108 

(12,330) 

(24,885) 
(3,965) 

209 
13,502 

(5) 
(118) 

56 
410 

(27,126) 

(1,227) 
(762) 

(3,559) 
(604) 

(1,187) 
(7,339) 

Half Year ended 
30-Sep-2021 

Unaudited 

10,368 

2,308 
1,233 

(68) 
60 

(80) 
(18) 

(68) 

609 
14,344 

(25,380) 
(12,149) 

4,040 

(130) 
(593) 

22,209 
(110) 
672 
460 

3,363 
(2.8311 

532 

(9,793) 

5,900 

788 
522 

(72) 

18 
80 

(2,557) 

(1,532) 

918 
(318) 

8,281 

7,349 

5,324 
3 605 

8 929 



S.N. Dhawan & CO LLP 
Chartered Accountants 

51-52, Udyog Vihar Phase 4, 
Gurugram. Haryana 122015. 
lndla 

Tel: +911 24 481 4444 

LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE 
QUARTER AND HALF-YEAR ENDED 30 SEPTEMBER, 2022 

To the Board of Directors of 
DIXON TECHNOLOGIES (INDIA) LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of DIXON 
TECHNOLOGIES (INDIA) LIMITED ("the Holding Company") and its subsidiaries (the holding company 
and its subsidiaries together referred to as "the Group"), and joint ventures for the quarter and half-year 
ended 30 September, 2022 ("the Statemen ). being submitted by the Holding Company pursuant to the 
requirement of Regu lation 33 of the Securities and Exchange Board of India ("the SEBI") (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (" the Listing Regulation"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting ' ("Ind 
AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity ', issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytica l and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly , we do not express an audit opinion. 

We also performed procedures In accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

4. The Statement includes the results of the following entities: 

Name of the Company Relation Percentage of 
ownership interest 

Dixon Technologies Solutions Private Limited Subsidiary 100% 

Dixon Electro Manufacturing Private Limited Subsidiary 100% 

Dixon Global Private Limited Subsidiary 1 100% 

Padget Electronics Private Limited Subsidiary 100% 

Dixon Electro Appliances Private Limited Subsidiary 51% 

AIL Dixon Technologies Private Limited Joint venture 50% 

Ca lifonix Tech and Manufacturing Private Limited Joint venture 50% 

Rexxam Dixon Electronics Private Limited Joint venture 40% 

-
~~an&c~ 

vi Guru9ram _., ~~~ 
* t 

S,N Oh 
NewOel 

:~ ·"'s""/1.5 and lls registered om ... 1s 108. Mercan11le House, 15, Kasturt>a Gandhi Marg, 
awan & CO UP Is registered Wilh limited liability with 1de O -~ 
hi 110001 India 'lid Ac -



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Ind AS and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6. Other Matter 

We did not review the financial results of two subsidiaries included in the Statement, whose financial 
results reflect total assets of Rs. 1,52,056 lakhs as at 30 September, 2022 and total revenues of Rs. 
1,44,644 lakh and 2,68,046 lakhs, total net profit after tax of Rs. 1,628 and 2,056 lakhs and total 
comprehensive income of Rs. 1,628 lakh and 2,056 lakhs for the quarter and half-year ended 30 
September 2022 respectively and net cash out flows of Rs. 290 lakhs for the half year ended 30 
September 2022 as considered in the Statement. These financial results have been reviewed by other 
auditors whose reports have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us as 
stated in paragraph 3 above. · 

Our conclusion on the Statement is not modified in respect of the above matters. 

For S.N. Dhawan & CO LLP 
Chartered Accountants 
Firm R~stration No.: 0000 

¾~~ 
Vinesh Jain 

Partner 
Membership No.: 087701 
UDIN No.: 22087701BAJH 

Place: Noida 
Date: 20 October, 2022 



DIXON TECHNOLOGIES {JNQIAl LIMITED 
REGISTERED OFFICE 

814 & 15,PHASE !I, NOIDA 
UTTAR PRADESH -201305 

CIN: L32101UP1993PLC066S81, Website: www.dlxonlnfo.com 
STATEMENT OE CONSOUPAJEP UNAUDITED FlNANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER. 2022 

(Rupees in WJkhs) 
S,No. Particulars Quarter Ended Half Year Ended Year Ended 

30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Revenue from operations 3,86,677 2,85,507 2,80,378 6,72,184 4,67,107 10,69,708 
2 Other Income 55 42 95 97 132 381 

3 Total i ncome {1+2) 3,86, 732 2,85,549 2,80,473 6,72,281 4,67,239 10,70,089 

4 Exoenses 
a) cost of mater1a1s consumed 3,50,673 2,76,670 2,58,252 6,27,343 4,35,424 9,88,966 

b) Changes In Inventories of finished goods, work-In-progress 2,782 (17,144) (2,933) (14,362) (7,191) (11,042) 
and stock-In-trade 

c) Employees benefits expense 7,023 5,474 5,46 1 l2,497 9,074 19,779 
d) Rnance costs 1,583 1,443 913 3,026 1,826 4,420 
e) Depredation and amortisation expense 2,911 2,406 2,160 5,317 3,664 8,395 
f) Other expenses 11,682 10,495 8,597 22,177 14,010 34,094 

Total expenses 3,76,654 2,79,344 2,72,450 6,55,998 4,56,807 10,44,612 

5 Profit before share of profit/(loss) or Joint Venture, 10,078 6,205 8,023 16,283 10,432 25,477 
exceptional items and tax (3-4) 

6 Share or Profit/(Loss) of Joint Venture (58) (8) - (66) . (6) 

7 Profit before exceptional items and tax (5· 6) 1D,020 6,197 8,023 16,217 10,432 25,471 

Exceptional Items . - - - - -
8 Profit before tax 10,020 6,197 8,023 16,217 10,432 25,471 
9 Tax expenses (Net) 

a) Current tax 2,603 1,614 2,146 4,217 2,853 6,358 

b) Deferred tax (295) 40 (442) (255) (586) 46 

c) MAT credit entitlement 55 84 -
d) Income tax related to earlier years - - - - 34 

Total Tax Expenses 2,308 1,654 1, 759 3,962 2,351 6,438 

10 Net Profit for the period/year (8-9) 7, 712 4,543 6,264 12, 255 8,081 19,033 

11 Other Comprehensive Income ( 'Oct' ) 
al Items that w,11 not be reclassified to Profi or Loss (3) (4) (3) (7) (4) 55 
b) Income tax relating to items that w/11 not be reclassified to I 1 1 2 1 4 

profit or loss 

T"'~' ,ther l"nMn,.,h.,ncive Income ,,, /31 12\ /'il 131 SCI 

12 Total comprehensive Income ( 10 + 11 J 7,710 4,540 6,262 12,250 8,078 19,092 
13 Profit for the year attributable to 

a) Owners of the Company 7,725 4,570 6,264 12,295 8,081 19,017 

b) Non-controlling Interests (13) (27) (40) . 16 
7,712 4, 543 6,264 12,255 8,081 19,033 

14 Other comprehensive income attributable to 
a) Owners of tile company (2) (3) (2) (5) (3) 24 
b) Non-controlling Interests - 35 

( 2) (3) (2) (5) (3) 59 
15 Total comprehensive income attributable to 

a) Owners of the Company 7,723 4,567 6,262 12,290 8,078 19,041 
b) Non-controlling Interests (13) (27) - (40) . 51 

7,710 4, 540 6,262 12,250 8,078 19,092 
16 Paid-up eQUlty share capital (Face value per share Rs.2/-) 1,187 1,187 1,173 1, 187 1,173 1;107 

17 Other eQulty excluding revaluation reserve - 98,491 

18 Earning per share or Rs. 2/ - each (not annualised) 

(a) Basic (Rs.) 13.00 7.6S 10.69 20.65 13.79 32.31 

(b) Diluted (Rs.) 12.88 7.58 10.35 20.46 13.35 32.00 

Notes: 

These financial results have been prepared In accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 or Companies Act, 2013 read with Rule 3 of 
the companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter. 

2 The above financial results have been reviewed by the Audit Committee and approved by the Board or Directors In their respectJve meetings held on 20 October, 2022. 

3 During the period, Callfonlx Tech and Manufacturing Private L mlted has been Incorporated, as joint venture of the Com 

4 The Ch ier Operating Decision Maker (COOM) comprises or the Board or Directors, Vice cha irman cum Managing Olrecto 
performance on 11,e basis of single operating segment Electronics Goods; accordingly segment disclosure has not been m 

S Figures of the previous periods/year have been regrouped /rearranged, wherever necessary. 

Place : Nolda 
Date : 20.10.2022 

Financial Officer which examines the Group's 

Atul.B.Lall 
Vice Chairman & Managing Director 

Director Tdentlficat on Number : 00781436 



REGISTERED OFFICE 
B14 & 15,PHASE II, NOIDA 
UTTAR PRADESH-201305 

CIN: L32101UP1993PLC066581, Website : www.dlxoninfo.com 
CONSOLIDATED BALANCE SHEET AS AT 30 SEPTEMBER, 2022 

(Rs. in Lakhs unless otherwise stated) 

ASSET S 

Non-Cucre.nt As_sets 

a. Property, plant and eouipment 
b. Capital work- in-prooress 
c. Other intanqible assets 
d. Intanoible assets under Development 
e. Rioht of use assets 
f. Goodwill 
Q. Financial assets 

I. Investments 
ii. Other financial assets 

h. Other non-current assets 

Curre!lt Ass.ets 

a. Inventories 
b. Financial assets 

I. Investments 
II. Trade receivables 
iii. Cash and cash eouivalents 
iv. Bank balances other than cash and cash 

equivalents 
v. Loans 
vl. Other financial assets 

c. Other current assets 
d. Current tax assets 

TOTAL ASSETS 

EQUITY A!iD LlABI_LITIES 

f_Q.uin, 

a. Eouitv share capital 
b. Other eouitv 

Equity attributable to owners of the Company 

Non-controllinq Interest 

Total eauity 

Liabili ties 

~urrent Liabilities 

a. Financial liabilities : 
I. Borrowinos 
ii. Lease liabilities 

b. Provisions 
c. Deferred tax liabilities (Net) 
d. Other non-current liabili ties 

Cu.rrenJ J.iabilitie_s 

a. Financial liabilities : 
I. Borrowinos 
ii. Lease liabilities 
ii i. Trade payables 

- Total outstanding dues of Micro and 
small enterPrlses 

- Total outstanding dues of other than 
Micro and small Enterprises 

Iv Other financial liabilities 
b. Other current liabilities 

As at As at 
30-Sep-2022 :U-Milt-2022 

Unaudited Audited 

82,982 75,833 
6,669 2,201 
1,666 1,875 

48 38 
19,095 19,590 

3,031 3,031 

533 594 
3,702 3,559 
6.397 6.296 

1,24,123 1,13,017 

1.22.437 1.15.569 

2.000 13,502 
1,93.534 1,35,635 

23,102 17,646 
919 588 

44 
27.543 15,615 
10,972 15,917 

]84 lB!:1 
3,80,691 3,14,700 

5,04,814 4,27,717 

1,187 1,187 
1 09 972 98 491 

1,11,159 99,678 

15 55 

1,11.174 99,733 

28,544 29,732 
19.522 19.732 

1,432 1.428 
1,756 2.012 
1 423 1 491 

52 677 54,395 

11,458 16,067 
1,316 1,159 

13,304 5,927 

2,78,236 2,25,447 

26,913 17,915 
7,747 5.492 

752 729 
1 237 853 

3 40 963 2,73,589 

3 93 640 3,27,984 

5 04 814 4,27,717 



DIXON TECHNOLOGIES {INDIA) LIMITED 
REGISTERED OFFICE 

B14 & 15,PHASE II, NOIDA 
UTTAR PRAOESH-201305 

CIN: L32101UP1993PLC066581, Website: www.dixonlnfo.com 
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30 SEPTEMBER. 2022 

A. Cash flow from operating activities 
Profit before tax 
Adjustments for : 
Oeorec1at1on <1nd <1mortisc1tion exoense 
Finance costs 
(Gain) /Loss on Exchanqe Fluctuation 
Provision for Impairment of property, plant and equipment 
Interest Income 
Provision for doubtful debts/ loans and advances written back 
(Profitl/Loss on sale of property, plant and eoulpment 
Provision for doubtful debts / loans and advances 
Share based payment expenses 
Fair value qaln on mutual funds 

Changes i n working capital 
Adiustments for (Increase) / decrease in operatlnq assets: 
Inventories 
Trade receivables 
• non current 
• current 

Other financia l assets 
• non current 
- current 
0th er assets 
· non current 
- current 

Adjustments for increase/ (decrease) In operatlnq lfabilities: 
Trade payables 
· non current 
- current 

Provisions 
- non current 
• current 

Other liabil it ies 
• non current 
• current 

Other financial liablllties 
Cash generated from operating activities 
Income tax paid (net) 
Net cash generated from/(used in) operating activities 

B. Cash flow from investing activities 
Capital expenditure on property, plant and equipment and Intangible 

asstes 
Sale proceeds of property, plant and eoufpment 
Purchase of Investments 
Proceed from sale of Investments 
Loan qlven 
Income from mutual funds 
(Increase) / decrease in bank balance not considered as cash and cash 

equivalent ( net) 
Interest Income received 
Net cash generated from/(used in) investing activities 

C. Cash flow from financing activities 
Interest paid 
Proceeds from issue of share 
Proceeds/ ( repavment) of Non current borrowinqs 
Proceeds/ ( repayment) of current borrow,nos 
Dividend paid 
Net cash generated from/fused in) financing activities 

Net increase/(decrease) in cash and cash equivalents {A+B+C) 
Cash and cash equivalents at the beoinninq of the period 
Cash and cash equivalents at the end of the period 

(Rs. in Lakhs unless otherwise stated) 

Half Year Ended Half Year Ended 
·2022 ~Q-~!:Jl!-2Q21, 

Unaudited Unaudited 

16,283 10,432 

5,317 3,664 
3,026 1.826 

583 58 
60 

(37) (22) 
(13) 

15 (68) 
58 9 

378 609 
(56} {19} 

25,567 16,536 

(6,869) (44,224) 

13 
(57,899) (13.604) 

(143) (132) 
(11,928) (1,016) 

(58) 
4,945 380 

59,939 56,777 

5 32 
16 528 

(68) (4) 
2.255 586 

11 501 {147} 
27,263 15 725 

13,832) 13,051} 
23,431 12 674 

(18,596) (16,609) 

211 113 
(2,005) 522 
13,502 

44 250 
56 19 

(331) (625) 

37 22 
(7,082) (16,308) 

(3,325) (2,184) 
918 

(907) 11,363 
(5,474) 3,644 
(1,187} 

(10,893) 13,741 

5,456 10, 107 
17 646 6 384 

23 102 16,491 
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Q2 & H1, FY 22-23
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80.2 

100.2 

Q2,FY22 Q2,FY23

25%

Margin %

2.9% 2.6%

80.8

122.6

H1,FY22 H1,FY23

98
%

1.7% 1.8%

52%

Margin %

*Revenue and EBITDA include other income

Key highlights of Q2, FY 22-23

Key highlights of H1,FY 22-23

4,672.4 

6,722.8 

H1,FY22 H1,FY23

44%

Growth %

2,804.7 

3,867.3 

Q2,FY22 Q2,FY23

38%

Growth %

111.0

145.7

Q2,FY22 Q2,FY23

Margin %

31%

4.0% 3.8%

62.6

77.1

Q2,FY22 Q2,FY23

98
%

2.2% 2.0%

23%

Margin %

159.2 

246.3 

H1,FY22 H1,FY23

Margin %

55%

3.4% 3.7%

104.3 

162.2 

H1,FY22 H1,FY23

98
%

2.2% 2.4%

55%

Margin %

Revenue (INR Crs)*

Revenue (INR Crs)*

EBITDA (INR Crs)*

EBITDA (INR Crs)*

PBT (INR Crs)

PBT (INR Crs)

PAT (INR Crs)

PAT (INR Crs)

3



Consolidated Results Summary

4

Particulars (INR Crs) Q2, FY 22-23 Q2, FY 21-22 % Change H1, FY 22-23 H1, FY 21-22 % Change

Income 3,866.8 2,803.8 38% 6,721.8 4,671.1 44%

Expenses 3,721.6 2,693.8 38% 6,476.6 4,513.2 44%

Operating Profit 145.2 110.0 32% 245.3 157.9 55%

Operating Profit Margin 3.8% 3.9% -0.1% 3.6% 3.4% 0.2%

Other Income 0.6 1.0 -42% 1.0 1.3 -27%

EBITDA 145.7 111.0 31% 246.3 159.2 55%

EBITDA Margin 3.8% 4.0% -0.2% 3.7% 3.4% 0.3%

Depreciation 29.1 21.6 35% 53.2 36.6 45%

EBIT 116.6 89.4 30% 193.1 122.6 58%

Finance Cost 15.8 9.1 73% 30.3 18.3 66%

PBT Before JV share  100.8 80.2 26% 162.8 104.3 56%

Share of Profit/(loss) of JV (0.6) - - (0.7) - -

PBT After JV share 100.2 80.2 25% 162.2 104.3 55%

PBT Margin 2.6% 2.9% -0.3% 2.4% 2.2% 0.2%

Tax 23.1 17.6 31% 39.6 23.5 69%

PAT 77.1 62.6 23% 122.6 80.8 52%

PAT Margin 2.0% 2.2% -0.2% 1.8% 1.7% 0.1%

Diluted EPS 12.9 10.4 24% 20.5 13.3 53%



1,486.5 

932.2 

1,500.7 

Q2,FY22 Q1,FY23 Q2,FY23

36.1 

24.8 

42.8 

Q2,FY22 Q1,FY23 Q2,FY23

2.4%

Revenue (INR Crs) Operating Profit (INR Crs)

2.7% 2.9%

1%

61%

19%

72%

Consumer Electronics*

Revenue 
contribution 53% 39%

Q2,FY 22 Q2,FY 23

Operating Profit 
contribution 33% 29%

ODM 4% 25%

*Revenue Includes :- AC PCB :INR 78.6 Crs & Reverse Logistics: INR 2.2 Crs

Margin %

Operating Profit (INR Crs)

65.8 67.6

H1,FY22 H1,FY23

2,748.7 

2,432.9 

H1,FY22 H1,FY23

2.4% 2.8%

Revenue (INR Crs) Margin %

-11% 3%

Revenue 
Contribution 59% 36%

Operating Profit  
contribution

42% 28%

ODM 5% 18%

H1,FY 22 H1,FY 23

* Revenue Includes:- AC PCB:- INR 149.8 Crs & Reverse Logistics: INR 3.8 Crs

Capital employed 
(Crs)

126.8 (115.5)

ROCE% 105% na

5



38.4 40.5

H1,FY22 H1,FY23

549.1 
521.6 

H1,FY22 H1,FY23

Operating Profit (INR Crs)

7.0% 7.8%

Revenue (INR Crs) Margin %

-5%

5%

395.6 

231.2 

290.4 

Q2,FY22 Q1,FY23 Q2,FY23

31.6

16.7

23.8

Q2,FY22 Q1,FY23 Q2,FY23

8.0%

Revenue (INR Crs) Operating Profit (INR Crs)

8.2%

-27%

26%

-25%

43%

Margin %

Lighting Products

Revenue 
contribution 14% 8%

Q2,FY 22 Q2,FY 23

Operating Profit 
contribution

29% 16%

ODM 93% 93%
7.2%

Revenue 
Contribution 12% 8%

Operating Profit  
contribution 24% 17%

ODM 91% 91%

H1,FY 22 H1,FY 23

Capital employed 
(Crs)

342.2 256.7

ROCE% 30% 25%

6



Home Appliances

Revenue 
contribution 8% 9%

Q2,FY 22 Q2,FY 23

Operating Profit 
contribution

17% 22%

ODM 100% 100%

Margin %

Revenue 
Contribution 6% 9%

Operating Profit  
contribution

15% 22%

ODM 100% 100%

Capital employed 
(Crs)

163.8 378.5*

ROCE% 23% 26%

224.0 
255.6 

362.9 

Q2,FY22 Q1,FY23 Q2,FY23

19.0 
20.7 

32.7 

Q2,FY22 Q1,FY23 Q2,FY23

8.5%

Revenue (INR Crs) Operating Profit (INR Crs)

9.0%

62%

42%

72%

58%

8.1%

H1,FY 22 H1,FY 23

Operating Profit (INR Crs)

23.4

53.3

H1,FY22 H1,FY23

294.6 

618.5 

H1,FY22 H1,FY23

8.0% 8.6%

Revenue (INR Crs) Margin %

7

*This include Capital Employed of Fully Automatic Washing Machine of INR 163.1 Crs,  

excluding FATL Capital employed & EBIT, the ROCE is 34%



19.3

32.8

42.3

Q2,FY22 Q1,FY23 Q2,FY23

598.6 

1,304.9 

1,594.4 

Q2,FY22 Q1,FY23 Q2,FY23

3.2%

Revenue (INR Crs) Operating Profit (INR Crs)

2.5% 2.7%

Margin %

166%

22%

119%

29%

Mobile & EMS Division

Revenue 
contribution 21% 41%

Q2,FY 22 Q2,FY 23

Operating Profit 
contribution

18% 29%

Q2 FY23 Revenue includes :- Set top box : INR 31.9 Crs, IT hardware : INR 30.3 Crs, Telecom :

INR 87.8 Crs & Medical Electronics : INR 0.50 Crs

Revenue 
Contribution 19% 43%

H1,FY 22 H1,FY 23

Operating Profit  
contribution

15% 31%

H1,FY23 Revenue Includes :- Set top: INR 74.7 Crs, IT hardware: INR 39.6 crs, Telecom : INR

121.2 Crs & Medical Electronics : INR 1.9 Crs

23.5 

75.1 

H1,FY22 H1,FY23

904.5 

2,899.4 

H1,FY22 H1,FY23

2.6% 2.6%

Revenue (INR Crs) Operating Profit (INR Crs) Margin %

Capital employed 
(Crs)

179.6 605.3

ROCE% 15% 24%
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4.1 

5.2 

3.6 

Q2,FY22 Q1,FY23 Q2,FY23

99.0 

131.1 
118.3 

Q2,FY22 Q1,FY23 Q2,FY23

Security Systems (Dixon 50% share)

Revenue 
contribution 4% 3%

Q2,FY 22 Q2,FY 23

Operating Profit 
contribution

4% 3%

Revenue 
Contribution 4% 4%

H1,FY 22 H1,FY 23

Operating Profit  
contribution 4% 4%

Capital employed 
(Crs)

23.3 33.5

ROCE% 59% 56%

4.1%

Revenue (INR Crs) Operating Profit (INR Crs)

4.0% 3.1%

Margin %

19%
-10%

-10%

-30%

6.7 

8.8 

H1,FY22 H1,FY23

174.2 

249.5 

H1,FY22 H1,FY23

3.8% 3.5%

Revenue (INR Crs) Operating Profit (INR Crs) Margin %

9



Expenditure Analysis : Q2,FY 22-23 vs Q2,FY 21-22

Particulars (As a % of operating revenues) Q2, FY 22-23 Q2, FY 21-22 % Change

Cost of Material Consumed 91.4% 91.1% 0.3%

Employee benefit expenses 1.8% 1.9% -0.1%

Finance Cost 0.4% 0.3% 0.1%

Depreciation and Amortization Expense 0.8% 0.8% -

Other expenses 3.0% 3.1% -0.1%

Particulars (As a % of operating revenues) H1, FY 22-23 H1, FY 21-22 % Change

Cost of Material Consumed 91.2% 91.7% -0.5%

Employee benefit expenses 1.9% 1.9% -

Finance Cost 0.5% 0.4% 0.1%

Depreciation and Amortization Expense 0.8% 0.8% -

Other expenses 3.3% 3.0% 0.3%

Expenditure Analysis : H1,FY 22-23 vs H1,FY 21-22
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Balance sheet

Particulars (INR Crs) 30th Sep ’22 31st Mar ’22

Gross Debt 400.0 458.0

Cash & Cash Equivalents 260.2 317.4

Net Debt 139.8 140.6

Gross Debt /Equity 0.4 0.5 

Net Debt/Equity 0.13 0.14 

11

Particulars (INR Crs) 30th Sep’22 31st Mar ’22

Net Fixed Assets (A) 944.0 829.8 

Right-of-use asset (B) 191.0 195.9 

Other Non Current Assets (C) 106.3 104.5 

Cash, Bank & ST Investments (D) 260.2 317.4 

Current Assets

Trade Receivables 1,935.3 1,356.4 

Inventories 1,224.4 1,155.7 

Other Current Assets 387.0 317.6 

Total Current Assets 3,546.7 2,829.6 

Less: Current Liabilities & 
Provisions 

3,295.1 2,575.2 

Net Current Assets                      (E) 251.7 254.4 

Total Assets (A+B+C+D+E) 1,753.1 1,702.0 

Total Shareholder funds (A) 1,111.6 996.8 

Equity share capital 11.9 11.9 

Other equity 1,099.7 984.9 

Non Controlling Interest (B) 0.2 0.6 

Total Debt                      (C) 400.0 458.0 

Short Term Borrowings   114.6 160.7 

Long Term Borrowings    285.4 297.3 

Other Non Current Liabilities (D) 241.3 246.6 

Total Liabilities (A+B+C+D) 1,753.1 1,702.0 



Cash Flow
Particulars (INR Crs) H1, FY 22-23

PBT 162.8 

Depreciation & Amortization 53.2 

Others ( Net interest expenses, ESOP expenses etc.) 39.7 

Working capital change 17.0 

Taxes Paid (38.3)

Cash Flow from Operating Activities (A) 234.3 

Capital expenditure (183.9)

Other (Short term investment & Other bank balance etc.) 113.0 

Cash Flow from Investing Activities (B) (70.8)

Interest Paid (33.3)

Repayment – Long term borrowings (9.1)

Repayment – Short term borrowings (54.7)

Dividend paid (11.9)

Cash Flow from Financing Activities (C) (108.9)

Net Change in Cash & Cash Equivalents  (A+B+C) 54.6 

Opening Cash & Cash Equivalents (D) 176.5 

Closing Cash & Cash Equivalents (A+B+C+D) 231.0 

* Cash flow generation of INR 50.4 Crs 
post capex

*Free Cash Flow : Cash from Operating activities 
Less capital expenditure

12



**ROCE = Trailing 12 months EBIT/Average Net Capital Employed based on the Capital employed as on 30th Sep 22 & 30th Sep 21

***ROE  = Trailing 12 months PAT / Average Shareholder Funds based on the Shareholder Funds as on 30th Sep 22 & 30th Sep 21

Key Financial Ratios

* Working capital days for 30th Sep, 22 & 31st March, 22calculated on quarterly basis

13

Particulars 
As on

30th Sep 2022
As on

31st Mar 2022

Inventory days (A) 27 31

Debtors Days (B) 45 41

Creditors days (C) 72 72

Cash Conversion Cycle / Working Capital Days (A+B-C)* 0 0

ROCE (%)** 27.3% 24.9%

ROE (%) *** 23.9% 21.9%
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