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To 
Secretary 
Listing Department 
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
Scrip Code - 540699 
!SIN: INE935N01020

Dear Sir/ Madam, 

To 
Secretary 
Listing Department 

30,11 May, 2022 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Mumbai - 400 051 

Scrip Code- DIXON 
ISIN: INE935N01020 

Sub: Outcome of Board Meeting 

In furtherance to our intimation dated 23rd May, 2022, we hereby inform you that the Board at its 
Meeting held today i.e. 30th May, 2022, inter-alia considered and approved, the following businesses: 

i. Audited Financial Results (Standalone and Consolidated) of the Company for the Quarter and
Financial year ended 31st March, 2022 along with the Statement of Assets and Liabilities &
Statement of Cash Flows as on 31 st March, 2022.

Following are the key highlights on consolidated basis: 
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The audited standalone and consolidated financial results of the Company as per Ind-AS for the 

quarter and year ended 31st March, 2022, along with the Unmodified Auditors' Report on Quarterly 

Financial Results and Year to date Results of the Company, issued by M/s. S.N. Dhawan & Co. 

Chartered Accountants, Statutory Auditors of the Company are enclosed. 

The Results along with the Auditors' Report is also being uploaded on the website of the Company 

www.dixoninfo.com. 

Further, an extract of the aforestated Financial Results/Statements shall be published in newspaper 

in the manner as prescribed under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

ii. Recommendation of final dividend on the EquHy Shares of the Company for the financial year
2021-22 at the rate of Rs. 2 per Equity Share of the face value of Rs. 2 each, out of the profits. The
dividend, if approved by the members of the Company at the ensuing 29th Annual General
Meeting(" AGM"), will be credited/ dispatched within 30 days from the date of AGM.

Time of Commencement of Board Meeting: 12:00 Noon 
Time of Conclusion of Board Meeting: 02:10 p.m. 

We request you to kindly take this on your record and oblige. 

Thanking You, 

For DIXON TECHNOLOGIES (INDIA) LIMITED 

1. D-14, 1S, �")

c.,· �� 
Phase-II S

�-l,--J�--_.;.....;.J.:;-mA ,.._ 
umar / _ 

Group Company-Secretary, Head - Legal & HR 
Membership No.: F8355 
Address: 8-14 & 15, Phase-II, Noida, Gautam Buddha Nagar 
Uttar Pradesh - 201 305 

Encl: as above 



S.N. Dhawan & CO LLP 

Chartered Accountants 

Independent Auditor's Report 

To the Board of Directors of 

DIXON TECHNOLOGIES (INDIA) LIMITED 

Report on the Audit of Standalone Financial Results 

Opinion 

421, II Floor, Udyog Vihar Phase IV, 
Gurugram, Haryana 122016, India 

Tel: +91 124 481 4444 

We have audited the accompanying Standalone Financial Results of Dixon Technologies 
(India) Limited ("the Company") for the year ended 31 March, 2022 included in the 
accompanying Statement of 'Standalone Financial Results for the quarter and year ended 31 
March, 2022' ("the Statement"), being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the Standalone Financial Results : 

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act 2013 ("the Act") read with relevant
rules issued thereunder and other accounting principles generally accepted in India, of
the net profit and total comprehensive income and other financial information of the
Company for the year ended 31 March 2022.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Companies Act, 2013. Our responsibilities under those Auditing 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Result section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("the ICAI") together with the ethical requirements that are relevant to our audit of the 
standalone financial statements under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion on the standalone financial results. 

Management's Responsibilities for the Standalone Financial Results 

This standalone financial result have been prepared on the basis of the standalone annual 
financial statements. The Company's Board of Directors are responsible for the preparation 
and presentation of these Standalone Financial Results that give a true and fair view of the 
net profit and total comprehensive income and other financial information of the Company in 
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting 

· 
enerally accepted 

in India and in compliance with Regulation 33 of the Listing r..rr=IB o . · ·s responsibility 
also includes maintenance of adequate accounting records in ord nee · · the provisions 
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of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of 
the Company. 

Auditor's Responsibilities for the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results as a whole, are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Standalone Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinio ur conclusions EB�V4AN&cO 
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are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control t�at we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

The Standalone Financial Results include the results for the quarter ended 31 March, 2022 
being the balancing figure between the audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

For S.N. Dhawan & Co LLP

Chartered Accountants 

Firm Registration No.: 000050N/N500045 

' 

4�"¾ 
Vinesh Jain 

Partner 

Membership No.: 087701 

UDIN No.: 22087701AJVUNX4913 

Place: Neida 

Date: 30 May 2022 



DIXON TECHNOLOGIES (INDIA) LIMITED 
REGISTERED OFFICE 

Bl4 & 15,PHASE II, NOIDA 
UTTAR PRADESH-201305 

ClN: L32101UP1993PLC066581, Website: www.dixonlnfo.com 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2022 

(Rupees In Lakhs) 
S.No. Particulars Quarter Ended Year Ended 

31-Mar-22 31-0ec-21 31-Mar-21 31-Mar-22 31-Mar-21 
Auditea Unaudited Audited Audited Audited 

l Revenue from operations 1,66,972 2,08,951 1,83,901 7,48,441 5,67,460 
2 Other Income 36 60 165 262 239 
3 Total income C1+2l 1.67 008 2 09,011 1 84,066 7 48 703 5 67 699 
4 Expenses 

a) Cost of matenals consumed 1,36,716 1,98,613 1,69,654 6,79,586 5,06,070 
b) Changes In inventories of finished goods, work-In-progress and 11,637 (8,266) (4,644) (1,280) 119 

stock-in-trade 
C) Emplovees benefits expense 4,036 4,382 3,970 16,222 12,549 
d) Finance costs 954 828 600 3,015 2,591 
e) Depreciation and amortisation expense 1,537 1,227 1,072 5,072 3,846 
fl Other exoenses 7 295 7 392 7 248 26 051 21 908 
Total expenses 1,62,175 2,04,176 1,77,900 7,28,666 5,47,083 

5 Profit before exceptional items and tax 4,833 4,835 6,166 20,037 20,616 
Exceptional items - - - -

6 Profit before tax 4,833 4,835 6,166 20,037 20,616 
7 Tax expenses (Net) 

a) Current tax 1,129 1,269 1,517 5,117 5,344 
b) Deferred tax 163 33 321 (214) 199 
c) Income tax related to earlier years 38 - (124) 38 (124) 
Total Tax Expenses 1,330 1,302 1,714 4,941 5,419 

8 Net Profit for the period/year (6-7) 3,503 3,533 4,452 15,096 15,197 

9 Other Comprehensive Income ('OCI') 
a) Items that will not be reclassified to Profit or Loss (net of tax) (8) (2) 26 (14) (7) 

b) Items that will be reclassified to Profit or Loss (net of tax) 2 l 2 4 2 

Tn•�I Otl\er rnmn=honsive Income f Ii l (1 l 7R f\Ol rs1 
10 Total Comprehensive Income 3,497 3,532 4,480 15,086 15,192 
11 Paid-up equity share capital (Face value per share Rs. 2 /·) 1,187 1,187 1,171 1,187 1,171 

12 Other equity excluding revaluation reserve 91,039 69,061 

13 Earning per share of Rs. 2/- each (not annualised) 
(a) Basic (Rs.) 5.95 6.02 7.66 25.63 26.14 

(b) Diluted (Rs.) 5.89 5.89 7.49 25.38 25.56 

Notes: 

1 These financial results have been prepared In accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 of Companies Act, 2013 
read with Rule 3 of the companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter. 

2 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 30 May, 
2022. 

3 During the year, Rexxam Dixon Electronics Private Umlted (formaly known as Dixon Devices Private Limited) has been incorporated, as wholly owned subsidiary 
of the Company which In converted to Joint venture during the quarter ended 31 March, 2022 

4 The Chie·f Operating Decision Maker (CODM) comprises of the Board of Directors, Vice chairman cum Managing Director and Chief Financial Officer which 
examines the Company's performance on the basis of single operating segment Electronics Goods; accordingly segment disclosure has not been made. 

5 The Code on Social Security, 2020 ('Code') relating to employee benefits, during employment and post-employment benefits, has received the Presidential assent 
In September 2020. This Code has been published in the Gazette of India. However, the effective date from which the changes are applicable is yet to be notified 
and the rules for quantifying the flnancial impact are also yet to be Issued. The Company will evaluate the impact of the Code and will give appropriate Impact In 
the financial statements In the period In which the Code becomes effective and the related rules are published. 

6 The Company has made an assessment of the Impact of the continuing Covid-19 pandemic on its current and future operations, liquidity position and cash flow 
giving due consideration to the Internal and external factors. The Company Is continuously monitoring the situation and does not foresee any significant impact 
on its operations and the financial position as at 31 March, 2022. 

7 The figures tor the quarter ended 31 March, 2022 are the balancing figures between audited figures In respect of full financial year and the unaudited published 
year-to-date figures upto 31 December, 2021 which were subjected to limited review. 

8 The Board or Directors have recommended a final dividend of 100 o/o (INR 2.00/- per Equity Share of Rs. 2/- each) r e financial year 2021-2022 subject to the 
approval or the shareholders In the ensuing Annual General Meeting of the Company. 

9 Figures of the previous periods/year have been regrouped /rearranged, wherever necessary 

Place : Nolda 
Date 30.05.2022 



DIXON TECHNOLOGIES (INDIA) LIMITED 
REGISTERED OFFICE 

B14 & 15,PHASE II, NOIDA 
UTTAR PRADESH-201305 

CIN: L32101UP1993PLC066581, Website: www.dixoninfo.com 
STANDALONE BALANCE SHEET AS AT 31 MARCH, 2022 

(Rs. in Lakhs unless otherwise stated) 

ASSETS 

Non-current Assets 

a. Property, plant and eQulpment
b. Capital work-In-progress
c. Intanqlble assets
d. Right of use assets
e. Financial assets

I. Investments
ii. Loans
iii. Other Financial Assets

f Other non-current assets

Current Assets 
a. Inventories
b. Financial assets

i. Investments
ii. Trade receivables
iii. Cash and cash equivalents
iv. Bank balances other than cash and cash equivalents
v. Loans
vi. Other Financial Assets

c. Other current assets

EQUITY AND LIABILITIES 

E.ml..ib. 

a. Equity share capital
b. Other equity

Liabilities 

Non-Current Liabilities 
a. Financial liabilities:

i. Borrowings
ii. Lease liabilities

b. Provisions
c. Deferred Tax Liabilities (Net)
d. Other non-current liabilities

Current Liabilities 
a. Financial liabilities:

i. Borrowings
ii. Lease liabilities
iii. Trade payables

TOTAL ASSETS 

TOTAL EQUITY 

- Total outstanding dues of Micro and

enterprises
- Total outstanding dues of other than

small Enterprises
iv Other financial liabilities 

b. Other current liabilities
c. Provisions
d. Cu

TOTAL LIAB lli1�;-.;;. 

L EQUITY AND LIAB 

As at 
31-Mar-2022

Audited 

48,796 
1,896 

283 
11,695 

9,187 
2,000 
2,101 
6 060 

82,018 

65,589 

13,502 
84,559 
11,142 

SOS 

187 
2,480 

12.603 
1,90,567 

2.72,585 

1,187 
91 039 

92,226 

17,460 
11,938 

1,006 
1,237 
1 405 

33,046 

7,120 
769 

5,287 

1,27,032 

1,051 
5,176 

565 
313 

1,47,313 

1,80,359 

2,72,585 

As at 
31-Mar-2021

Audited 

29,117 
7,155 

387 
8,614 

4,503 

1,037 
1 614 

52,427 

55,544 

9,525 
1,00,300 

3,605 
488 

5,900 
1,100 

13,010 
1,89,472 

2.41,899 

1,171 
69.061 

70,232 

5,638 
8,542 

830 
1,455 

16,465 

7,418 
656 

5,160 

1,37,193 

1,172 
3,052 

543 
8 

1,55,202 

1,71,667 

2,41,899 



DIXON TECHNOLOGIES (INDIA) LIMITED 
REGISTERED OFFICE 

B14 & 15,PHASE 11, NOIDA 
UTTAR PRADESH-201305 

CIN: L32101UP1993PLC066581, Website: www.dlxoninfo.com 
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH, 2022 

(Rs. In Lakhs unless otherwise stated) 

A. Cash flow from operating activities
Profit before tax
Adjustments for :
Depreciation and amortisation expense
Finance Costs
(Gain} /Loss on Exchanqe fluctuation
Provision for impairment of property, plant and eouipment
Interest Income
Rent income waiver
Income from Mutual fund Investment
Provision for doubtful debts/ loans and advances written back
(Profit}/Loss on sale of property, plant and eouipment
Subsidy Income
Share based payment expenses
Bad debts written off

Changes in working capital
Adjustments for (Increase) / decrease in operating assets:
Inventories
Trade receivables
Other current assets
Other financial assets
- non-current
- current
Adjustments for increase / (decrease) in operatlnq liabilitles:
Trade payables
Other financial liablllties
Other current liabilities
Provisions
Cash generated from operating activities
Income tax paid (net}
Net cash generated from/ (used in) operating activities

B. Cash flow from investing activities
Capital expenditure on property, plant and equipment and

intangible assets
Loan given
Repayment of Loan given
Sale proceeds of property, plant and equipment
Investment in Mutual Funds
Eouity investments in shares of joint venture
(Increase) / decrease in bank balance not considered as cash and cash

equivalent ( net)
Income from Mutual fund Investment
Interest income received
Net cash generated from/fused in) investing activities

c. Cash flow from financing activities
Interest paid
Repayment of Lease liabilities
Proceeds from Issue of share
Proceeds/ (repayment} from current borrowings (net}
Proceeds from non current borrowlnqs
Repayment of non current borrowlnqs
Dividend paid
Net cash generated from/fused in) financing activities

Net increase/(decrease) in cash and cash equivalents (A+B+C)
cash and cash eQuivalents at the beqinninq of the year
Cash and cash equivalents at the end of the vear

Year ended 
31 March, 2022 

Audited 

20,037 

5,072 
3,015 

(73} 

(135) 

(55} 

s 

(697} 
1,074 

9 
28,252 

(10,045} 
15,732 

407 

(1,064) 
723 

(10,035) 
(2) 

2,123 
184 

26,275 
(4,849) 

21,426 

{21,225) 

(39,588) 
43,301 

1,104 
(3,977) 
(4,684) 

(17) 

SS 

135 
(24,896) 

(3,656) 
(2,767) 
6,420 

(2,490) 
14,778 

(692) 
(586) 

11,007 

7,537 
3 605 

11 142 

Year ended 
31 March, 2021 

Audited 

20,616 

3,846 
2,591 

58 
205 

(140) 
(57) 
(38) 
(4) 
33 

938 
3 

28,051 

(19,144) 
(57,439) 

(5,656) 

(180) 
1,487 

70,949 
110 

2,549 
302 

21,029 
(5,232) 

15,797 

(11,331) 

(5,900) 

21 
(9,525) 

(2) 
(54) 

38 
140 

(26,613) 

(2,995) 

2,686 
769 

4,680 
(54) 

5,086 

(5,730) 
9 335 

3,605 
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S.N. Dhawan & CO LLP 421, II Floor, Udyog Vihar Phase IV, 
Gurugram, Haryana 122016, India 

Chartered Accountants 

Independent Auditor's Report 

To the Board of Directors of 
DIXON TECHNOLOGIES (INDIA) LIMITED 

Report on the Audit of Consolidated Financial Results

Opinion 

Tel. +91 124 481 4444 

We have audited the accompanying Consolidated Financial Results of Dixon Technologies

(India) Limited ("the Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group"), and its joint ventures for the year ended 31 
March, 2022 included in the accompanying 'Statement of Consolidated Financial Results for 
the quarter and year ended 31 March, 2022 ("the Statement"), being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of reports of other auditors on separate audited financial 
statements of the subsidiaries referred to in 'Other Matters' section below, the Consolidated 
Financial Results: 

i. include the annual financial results of the following entities:

Name of the Company Relation Percentage of 

ownership 

interest 

Rexxam Dixon Electronics Pvt Ltd Joint venture 40% 

AIL Dixon Technologies Private Limited Joint venture 50% 

Padget Electronics Private Limited Subsidiary 100% 

Dixon Global Private Limited Subsidiary 100% 

Dixon Electro Appliances Private Limited Subsidiary 51% 

Dixon Electro Manufacturing Private Limited Subsidiary 100% 

Dixon Technologies Solutions Private Limited Subsidiary 100% 

ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and 

iii. give a true and fair view in conformity with the applicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act 2013 ("the Act") read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, of the 
consolidated net profit and consolidated total comprehensive inc

,,
,,....,,,..,..,.. c, her financial 

information of the Group for the year ended 31 March, 2022. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143( 10) of the Act. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Statement section of our report. We are 
independent of the Group and its joint ventures in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India ("the ICAI") together with the ethical 
requirements that are relevant to our audit of the consolidated financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We 

believe that the audit evidence obtained by us and other auditors in terms of their reports 

referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis 

for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

These consolidated financial result have been prepared on the basis of the consolidated 
annual financial statements. The Holding Company's Board of Directors are responsible for 
the preparation and presentation of these Consolidated Financial Results that give a true and 
fair view of the consolidated net profit and consolidated total comprehensive income and other 
financial information of the Group including its joint ventures in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies 
included in the Group and of its joint ventures are responsible for maf ntenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets 

of the Group and its joint ventures and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Consolidated Financial Results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the Consolidated Financial Results by the Directors of the Holding 
Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group and of its joint ventures are responsible for assessing the 
ability of the Group and its joint ventures to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 

unless the respective Board of Directors either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint 

ventures are responsible for overseeing the financial reporting process of the Group and of its 
joint ventures. 



Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 

Results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these Consolidated 

Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to consolidated financial statements in place and
the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its joint ventures to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group and its joint ventures
to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.



responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entiti�s included in the Consolidated Financial Results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

We did not audit the Financial Results of two subsidiaries whose Financial Statements reflects 
total assets (after eliminating intra-group transactions) of Rs. 135,849 lakhs as at 31 March, 
2022, total revenue (after eliminating intra-group transactions) of Rs. 1, 19,904 lakhs and Rs. 
2,95,915 lakhs for the quarter and year ended 31 March, 2022 respectively, net profit after tax 
of Rs. 2,523 lakhs and Rs. 2,998 lakhs for the quarter and year ended 31 March, 2022 
respectively and total comprehensive income of Rs. 2,521 lakhs and Rs. 2,996 lakhs for the 
quarter and year ended 31 March, 2022 respectively and net cash inflows of Rs. 2,959 lakhs 
for the year ended 31 March, 2022, as considered in the Consolidated Financial Results. The 
financial statements of these subsidiaries have been audited by other auditors whose reports 
have been furnished to us by the Board of Directors and our opinion on the Consolidated 
Financial Results, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, is based solely on the report of such auditors and the procedures 
performed by us are as stated Auditor's Responsibility section above. 

We did not audit the Financial Results of one subsidiary, whose Financial Statements reflects 
total assets (after eliminating intra-group transactions) of Rs. 5,849 lakhs as at 31 March, 
2022, total revenue (after eliminating intra-group transactions) of Rs. 1,640 lakhs and Rs. 
1,726 lakhs for the quarter and year ended 31 March, 2022 respectively, net profit after tax of 
Rs. 56 lakhs and Rs. 32 lakhs for the quarter and year ended 31 March, 2022 respectively 
and total comprehensive income of Rs. 126 lakhs and Rs. 102 lakhs for the quarter and year 
ended 31 March, 2022 respectively and net cash inflows of Rs. 49 lakhs for the year ended 
31 March, 2022, as considered in the Consolidated Financial Results. The Statement also 
include the Group's share of net loss after tax of Rs. 6 lakhs and Rs. 6 lakhs for the quarter 
and year ended 31 March, 2022 respectively and total comprehensive loss of Rs. 6 lakhs and 
Rs. 6 lakhs for the quarter and year ended 31 March, 2022 respectively, as considered in the 
Consolidated Financial Results, in respect of one joint venture, whose financial statements 
have not been audited by us. These financial statements /financial results are unaudited and 
have been furnished to us by the Board of Directors and our opinion on the Consolidated 
Financial Results, in so far as it relates to the amounts and disclosures included in respect of 
these entities is based solely on such unaudited Financial Results/ Financial Statements. In 
our opinion and according to the information and explanations given to us by the Board of 
Directors, these Financial Statements/Financial Statements are not material to the Group. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above 
matters with respect to our reliance on the work don cwr:iE,i:ec of the other auditors and 
our reliance on the Financial Results/Financial Stat �-lilts�fttfi� y the Board of Directors. 



The Consolidated Financial Results include the results for the quarter ended 31 March, 2022 
being the balancing figure between the audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

For S. N. Dhawan & Co LLP 

Chartered Accountants 
Firm Registration No.: 000050N/N500045 

�V� ,,,,AN&cq 

Vinesh Jain 
URUGRAM 

Partner 

Membership No.: 087701 

UDIN No.: 22087701AJWAW1761 

Place: Naida 

Date: 30 May 2022 
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DIXON TECHNOLOGIES (INDIA) LIMITED 

REGlSTEREP OFFICE 
814 & 15,PHASE 11, NOIDA 
UTTAR PRADESH-201305 

ON: L3210IUP1993PI.C066581, Website: www.dlxonlnro.com 
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED 31 MARCH. 2022 

( Rupees In Lakhs ) 
Particulars Quarter Ended Year Ended 

31-Mar-22 31-0ec-21 31-Mar-21 31-Mar-22 31-Mar-21 

Audited Unaudited Audited Audited Audited 

Revenue from operations 2,95,275 3,07,325 2,10,971 10,69,708 6,44,817 
Other income 182 67 98 381 158 

Total income (1+2) 2,95,457 3,07,392 2,11,069 10,70,089 6,44,975 
Expenses 
a) Cost of materials consumed 2,48,439 3,05,103 1,94, 198 9,88,966 5,75,341 

b) Olanges In Inventories or nnlshed goods, work-In-progress 19,787 (23,638) (4,599) (11,042) 1,631 
and stock-In-trade 

c) Employees benefits expense 5,372 5,333 4,374 19,779 13,707 
d) Finance costs 1,394 1,199 713 4,420 2,744 
e) Depreciation and amortisation expense 1,913 2,819 1,229 8,395 4,372 
f) Other expenses 9,857 10,227 9,017 34,094 25,479 

Total expenses 2,86,762 3,01,043 2,04,932 10,44,612 6,23,274 

Profit before share of profit/ (loss) of Joint Venture, 8,695 6,349 6,137 25,477 21,701 
exceptional items and tax (3-4) 
Share or Profit/(Loss) of Joint Venture (6) - (6) -
Profit before exceptional Items and tax (5·6) 8,689 6,349 6,137 25,471 21,701 

ExcepUonal Items - - - - -
Profit before tax 8,689 6,349 6,137 25,471 21,701 
Tax expenses (Net) 
a) Curren t tax 1,982 1,523 1,393 6,358 5,464 
b) Deferred tax 496 136 424 46 402 
C) MAT credit entitlement (136) 52 6 - (39) 
d) Income tax related to earlier years 34 - (112) 34 (106) 
Total Tax Expenses 2,376 1,711 1,711 6,438 5,721 

Net Profit for the period/year (8·9) 6,313 4,638 4,426 19,033 15,980 

Other Comprehensive Income ('OCI') 
a) Items that will not be reclasslfled to Pront or Loss (net of tax) 61 (2) 24 55 (7) 

b) Items that will be reclassified to Prollt or Loss {net or tax) 2 1 2 4 2 

Total Other rnmorehensive InrnmP 6'l 11 l 26 59 151 
Total comprehensive Income (10+11) 6,376 4,637 4,452 19,092 15,975 
Profit for the year attributable to 

a) Owners of the Company 6,297 4,638 4,426 19,017 15,980 
b) Non-controlling Interests 16 - - 16 -

6,313 4,638 4,426 19,033 15,980 
Other comprehensive Income attributable to 

a) Owners of the Company 28 (1) 26 24 (5) 
b) Non-controlling Interests 35 - - 35 

63 (1) 26 59 (5) 
Total comprehensive Income attributable to 
a) Owners of the Company 6,325 4,637 4,452 19,041 15,975 
b) Non-controlling Interests 51 - 51 -

6,376 4,637 4,452 19,092 15,975 
Paid-up equity share capital (Face value per sh are Rs.2/·) 1,187 1,187 1,171 1,187 1,171 

Other equity exdudlng revaluation reserve - - - 98,491 72,559 

Earning per share of Rs. 2/- each (not annuallsed) 

(a) Basic (Rs.) 10.72 7.90 7.61 32.31 27.49 
(b) DIiuted (Rs.) 10.61 7.73 7.44 32.00 26.87 

\ 
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DIXON TECHNOLOGIES CJNPIA) UMITEQ 
REGISTERED OFFICE 

814 & 15,PHASE II, NOIDA 
lJTTAR PRADESH-201305 

ON: L32101UP1993PUll66581, W�slte: www.dlxonlnfo.com 
STATEMENT OF CONSOUDATED AUDITED FINANCIAL RESULTS FOR THf QUARTER AND YEAR ENDED 31 MARCH. 2022 

Notes: 

These llnandal results have been prepared In accordance with lndlan Accounting Standards (Ind-AS) as prescribed under section 133 of Companies Act, 2013 read 
with Rule 3 of the companies (Indian Account1ng Standards) Rules 2015 and relevant amendment thereafter. 

2 The above llnandal results have been reviewed by the Audit Committee and approved by the Board or Directors In their respective meetings held on 30 May, 2022. 

3 During the year, ReJOtam Dixon Electronles Pnvate Limited (formaly known as Dixon Devices Private Limited) has been Incorporated, as wholly owned subsidiary or 
the Company which In converted to Joint venture during the quarter ended 31 March, 2022. 

4 The Chief Operattng Decision Maker (CODM) comprises or the Board or Directors, Vice chairman cum Managing Director and Chief Flnandal Officer which examines 

the Group's performance on the basis of single operating segment Electronlcs Goods; accordingly segment dlSdosure has not been made. 

s The Code on Social Security, 2020 ('Code') relating to employee benefits, during employment and post-employment benefits, has received the Presldentlal assent 

In September 2020. This Code has been published In the Gazette of India. However, the effective date from which the changes are applicable Is yet to be noUlled 

and the rules for quantifying the llnandal Impact are also yet to be Issued. The Group will evaluate the Impact of the Code and will give appropriate Impact In the 

financial statements In the period In which the Code becomes eff�ve and the related rules are published. 

6 The Group has made an assessment of the Impact of the continuing Co�ld-19 pandemic on Its current and future operations, liquidity position and cash now giving 
due consideration to the Internal and external factors. The Group Is continuously monitoring the situation and does not foresee any slgniOcant Impact on Its 
operations and the nnanclal position as at 31 March, 2022. 

7 The figures tor the quarter ended 31 March, 2022 are the balancing figures between audited figures In respect of run nnandal year and the unaudited published 
year-to-date figures upto 31 December, 2021 which were subjected to limited review. 

e The Board of Directors of the holding Company have recommended a final diVldend of 100 % (INR 2.00/· per Eq 
2021-202.2 subject to the approval of the shareholders In the ensuing Annual General Meeting or the Company. 

9 Figures of the previous periods/year have been regrouped /rearranged, wherever necessary. 

Place : Nolda 
Date : 30.05.2022 

of Rs. 2/- each) for the financial year 

Atul.B.Lall 
Vice Chairman 8t Managing Director 

Director ldentiflcatlon Number : 00781436 
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DIXON TECHNOLOGIES {INDIA) LIMITED 
REGISTERED OFFICE 

B14 & 15,PHASE II, NOIDA 
UTTAR PRADESH-201305 

CJN: l32101UP1993PLC066581, Website: www.dlxonlnfo.com 
CONSOUDATED STATEMNET OF CASH FLOW FOR THE YEAR ENDED 31 MARCH, 2022 

(Rs. In Lakhs unless otherwise stated) 

A. cash now from operating activities 
Pront before tax 
Adjustments for : 
Depredation and amortisation expense 
Anance costs 
(Gain) /Loss on Exchanoe nuctuatlon 
Provision for Impairment of property, plant and eaulpment 
Interest Income 
Provision for doubtful debts/ loans and advances written back 
(Proflt)/Loss on sale of property, plant and eaulpment 
Excess liabllltles. credit balances, provisions etc. written back 
Provision for doubtful debts/ loans and advances 
Rent Income waiver 
Share based payment expenses 
Bad debts written off 
Fair value Qaln on mutual funds 

Changes In working c.apltal 
Adlustments for (Increase)/ decrease In operatlno assets: 
Inventories 
Trade receivables 
• non current 
• current 

Other financial assets 
• non current 
• current 

other assets 
• current 

Adlustments for increase I (decrease) In operatlnQ llabllltles: 
Trade payables 
• non current 
• current 

Provisions 
• non current 
• current 

Other llabllltles 
• non current 
• current 

Other financial llabllltles 
cash generated from operating activities 
Income tax paid (net) 
Net cash generated from/(used in) operating activities 

B. Cash now from Investing activities 
capital expenditure on property, plant and equipment and Intangible 

asstes 
Sale proceeds of property, plant and eau10ment 
Purchase of Investments 
Loan given 
Repayment of loan Qlven 
Income from mutual funds 
(Increase) / decrease In bank balance not considered as cash and cash 

equivalent (net) 
Interest Income received 
Net cash generated from/(used in) investing activities 

C. cash now from financing activities
Interest paid
Proceeds from Issue of share
Proceeds from Non current borrowings 
Repayment of non current borrowlnos 
Proceeds of current borrowlnos (net) 
Dividend paid 
Net ca.sh generated from/(used In) financing activities 

Net lncrease/(decrease) In cash and cash equivalents (A+B+C) 
cash and cash eoulvalents at the beQlnnlno ot the vear 
cash and cash equivalents at the end of the year 

Year Ended 
31 March, 2022 

Audited 

25,471 

8,395 
4,420 

(73) 

(66) 
(115) 

5 
(3) 
25 

1,074 
10 

(58) 
39,085 

(41,880) 

(26,648) 

(1,903) 
(14,411) 

1,866 

60,951 

553 
615 

1,398 
1,949 

ll.099 
32,674 

(5.398) 
27.276 

(42,064) 

325 
(4,516) 

(44) 
250 

58 
(521) 

(46,446) 

(5,665) 
6,420 

22,539 
(802) 

8,526 
(586} 

30,432 

Year Ended 
31 March. 2021 

Audited 

21,701 

4,372 
2,744 

58 
205 
(45) 

(4) 
33 

19 
(57) 
938 

3 
(39} 

29,928 

(24,540) 

l 

(57,395) 

(322) 
1,921 

(7,827) 

77,052 

225 
124 

(7) 
3.039 

300 
22,499 

(5,488) 
17,011 

(16,817) 

22 
(9,525) 

(250) 

39 
(54) 

4 
(26,540) 

(3,223) 
2,686 
7,082 

(93) 
(105) 

6,347 

(3,182) 
9.566 

4 



EARNINGS PRESENTATION
Q4 & 12M Result, FY 21-22



Table of contents

Key highlights of Q4 & FY 21-22

Consolidated Results Summary

Segment Wise Analysis

03

04

05-09

Expenditure Analysis

Balance Sheet

10

Key Financial Ratios

11

13

Cash Flow 12



6,137 

8,689

Q4,FY21 Q4,FY22

Margin %

2.9% 2.9%

42%

15,980 

19,033 

FY21 FY22

2.5% 1.8%

19%

Margin %

*Revenue and EBITDA include other income

Key highlights of Q4, FY 21-22

Key highlights of FY 21-22

644,975

1,070,089

FY21 FY22

66%

Growth %

211,069 

295,457

Q4,FY21 Q4,FY22

40%

Growth %

8,079 

12,002

Q4,FY21 Q4,FY22

Margin %

49%

3.8% 4.1%

4,426 

6,313 

Q4,FY21 Q4,FY22

2.1% 2.1%

Margin %

43%

28,817

38,292

FY21 FY22

Margin %

33%

4.5% 3.6%

21,701 

25,471

FY21 FY22

3.4% 2.4%

17%

Margin %

Revenue (INR Lacs)*

Revenue (INR Lacs)*

EBITDA (INR Lacs)*

EBITDA (INR Lacs)*

PBT (INR Lacs)

PBT (INR Lacs)

PAT (INR Lacs)

PAT (INR Lacs)

3



Consolidated Results Summary

Particulars (INR Lacs) Q4, FY 21-22 Q4, FY 20-21 % Change FY 21-22 FY 20-21 % Change

Income 295,275 210,971 40% 1,069,708 644,817 66%

Expenses 283,455 202,990 40% 1,031,797 616,158 67%

Operating Profit 11,820 7,981 48% 37,911 28,659 32%

Operating Profit Margin 4.0% 3.8% 0.2% 3.5% 4.4% -0.9%

Other Income 182 98 86% 381 158 141%

EBITDA 12,002 8,079 49% 38,292 28,817 33%

EBITDA Margin 4.1% 3.8% 0.3% 3.6% 4.5% -0.9%

Depreciation 1,913 1,229 56% 8,395 4,372 92%

EBIT 10,089 6,850 47% 29,897 24,445 22%

Finance Cost 1,394 713 96% 4,420 2,744 61%

PBT Before JV share  8,695 6,137 42% 25,477 21,701 17%

Share of Profit/(loss) of JV (6) - - (6) - -

PBT After JV share 8,689 6,137 42% 25,471 21,701 17%

PBT Margin 2.9% 2.9% - 2.4% 3.4% -1.0%

Tax 2,376 1,711 39% 6,438 5,721 13%

PAT 6,313 4,426 43% 19,033 15,980 19%

PAT Margin 2.1% 2.1% - 1.8% 2.5% -0.7%

Diluted EPS 10.6 7.4 43% 32.0 26.9 19%
4



141,039 

118,244 
101,037 

Q3,FY22 Q4,FY21 Q4,FY22

3,032 2,829 2,842

Q3,FY22 Q4,FY21 Q4,FY22

2.2%

Revenue (INR Lacs) Operating Profit (INR Lacs)

2.4% 2.8%

-28%

-15%

-6%

0.5%

Consumer Electronics*

Revenue 
contribution 56% 34%

Q4,FY 21 Q4,FY 22

Operating Profit 
contribution 35% 24%

ODM 6% 5%

*Including AC PCB Revenue of INR 7,637 Lacs in Q4,FY 22 as against revenue of INR 7,148 Lacs 
in Q4,FY 21, higher by 7% & Reverse Logistics revenue of INR 164 Lacs in Q4, FY 22 as against 
revenue of INR 383 Lacs in Q4, FY 21, lower by 57% 

Operating Profit (INR Lacs)

10,375 

12,458

FY21 FY22

385,595 

516,948 

FY21 FY22

2.7% 2.4%

Revenue (INR Lacs)

34%

FY 21 FY 22

Revenue 
Contribution 60% 48%

Operating Profit  
contribution 36% 33%

ODM 5% 4%

FY 21 FY 22

*Including AC PCB Revenue of INR 19,022 Lacs in FY 22 as against revenue of INR 11,585 Lacs in 
FY 21, higher by 64% & Reverse Logistics revenue of INR 860 Lacs in FY 22 as against revenue of 
INR 1,333 Lacs in FY 21, lower by 35%

Capital employed 
(Lacs)

4,027 6,716

ROCE% 168% 213%

5

20%

OP Margin %



Lighting Products

Revenue 
contribution 18% 10%

Q4,FY 21 Q4,FY 22

Operating Profit 
contribution

39% 18%

ODM 90% 90%

43,040 38,169 

30,455 

Q3,FY22 Q4,FY21 Q4,FY22

2,798 
3,074 

2,170 

Q3,FY22 Q4,FY21 Q4,FY22

6.5%

Revenue (INR Lacs) Operating Profit (INR Lacs)

7.1%

-29%

-20%

-22%

-29%

8.1%

FY 21 FY 22
Revenue 

Contribution 17% 12%

Operating Profit  
contribution 34% 23%

ODM 90% 91%

FY 21 FY 22

9,738 

8,812 

FY21 FY22

110,373 

128,409 

FY21 FY22

Operating Profit (INR Lacs)

8.8% 6.9%

Revenue (INR Lacs)

16% -10%

Capital employed 
(Lacs)

32,359 35,410

ROCE% 29% 22%

6
OP Margin %



Home Appliances

FY 21 FY 22

Revenue 
contribution 7% 8%

Q4,FY 21 Q4,FY 22

Operating Profit 
contribution

13% 16%

ODM 100% 100%

Revenue 
Contribution 7% 7%

Operating Profit  
contribution

14% 14%

ODM 100% 100%

Capital employed 
(Lacs)

16,986 31,402*

ROCE% 21% 18%*

18,012 

14,650 

23,414 

Q3,FY22 Q4,FY21 Q4,FY22

1,213 
1,026 

1,856 

Q3,FY22 Q4,FY21 Q4,FY22

6.7%

Revenue (INR Lacs) Operating Profit (INR Lacs)

7.9%

30%

60%

53%

81%

7.0%

FY 21 FY 22

Operating Profit (INR Lacs)

3,973 

5,411 

FY21 FY22

43,115 

70,883 

FY21 FY22

9.2% 7.6%

Revenue (INR Lacs)

64% 36%

7OP Margin %
*This include Capital Employed of Fully Automatic Washing Machine of INR 14,071 Lacs, 

excluding that the ROCE for Semi Automatic business is 26%



Revenue 
Contribution 13% 29%

FY 21 FY 22

Operating Profit  
contribution

14% 26%

Mobile & EMS Division (FY22)

 Set top box :- Revenue INR 27,555 Lacs, Operating Profit INR 644 Lacs, Margin 2.3%

 IT hardware :- Revenue INR 5,066, Operating Profit INR (4) Lacs, Margin -0.1%

 Telecom :- Revenue INR 1,726 Lacs, Operating Profit INR 47 Lacs, Margin 2.7%

 Medical Electronics :- Revenue INR 842 Lacs, Operating Profit INR 241 Lacs, Margin 28.6%

Mobile & EMS Division

Revenue 
contribution 14% 44%

Q4,FY 21 Q4,FY 22

Operating Profit 
contribution

9% 39%

Mobile & EMS Division (Q4 FY22)

 Set top box :- Revenue INR 7,664 Lacs, Operating Profit INR 173 Lacs, Margin 2.3%

 IT hardware :- Revenue INR 4,983, Operating Profit INR 13 Lacs, Margin 0.3%

 Telecom :- Revenue INR 1,640 Lacs, Operating Profit INR 71 Lacs, Margin 4.3%

 Medical Electronics :- Revenue INR 120 Lacs, Operating Profit INR 37 Lacs, Margin 30.8%

2,785 

736 

4,574

Q3,FY22 Q4,FY21 Q4,FY22

93,966 

28,989 

129,412 

Q3,FY22 Q4,FY21 Q4,FY22

3.0%

Revenue (INR Lacs) Operating Profit (INR Lacs)

2.5% 3.5%

38%

346%

64%

521%

3,959 

9,711 

FY21 FY22

83,976 

313,825 

FY21 FY22

4.7% 3.1%

Revenue (INR Lacs) Operating Profit (INR Lacs)

274% 145%

Capital employed 
(Lacs)

17,495 35,238

ROCE% 21% 21%

8OP Margin %



472 

314 

378 

Q3,FY22 Q4,FY21 Q4,FY22

11,268 
10,919 10,957 

Q3,FY22 Q4,FY21 Q4,FY22

Security Systems (Dixon 50% share)

Revenue 
contribution 5% 4%

Q4,FY 21 Q4,FY 22

Operating Profit 
contribution

4% 3%

Revenue 
Contribution 3% 4%

FY 21 FY 22

Operating Profit  
contribution 2% 4%

Capital employed 
(Lacs) 2,149 2,789

ROCE% 26% 55%

4.2%

Revenue (INR Lacs) Operating Profit (INR Lacs)

2.9% 3.4%

-3%

0.3%

-20%

20%

614 

1,519 

FY21 FY22

21,759 

39,642 

FY21 FY22

2.8% 3.8%

Revenue (INR Lacs) Operating Profit (INR Lacs)

9

82% 147%

OP Margin %



Expenditure Analysis : Q4,FY 21-22 vs Q4,FY 20-21

Particulars (As a % of operating revenues) Q4, FY 21-22 Q4, FY 20-21 % Change

Cost of Material Consumed 90.8% 89.9% 0.9%

Employee benefit expenses 1.8% 2.1% -0.3%

Finance Cost 0.5% 0.3% 0.2%

Depreciation and Amortization Expense 0.6% 0.6% -

Other expenses 3.3% 4.3% -1.0%

Particulars (As a % of operating revenues) FY 21-22 FY 20-21 % Change

Cost of Material Consumed 91.4% 89.5% 1.9%

Employee benefit expenses 1.8% 2.1% -0.3%

Finance Cost 0.4% 0.4% -

Depreciation and Amortization Expense 0.8% 0.7% 0.1%

Other expenses 3.2% 4.0% -0.8%

Expenditure Analysis : FY 21-22 vs FY 20-21
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Balance sheet

Particulars (INR Lacs) 31st Mar ’22 31st Mar ’21

Gross Debt 45,799 15,609

Cash & Cash Equivalents 31,736 16,414

Net Debt 14,063 (805)

Net Debt/ Equity 0.1 (0.01)

Net Debt/ EBITDA 0.4 (0.03)

Particulars (INR Lacs) 31st Mar’22 31st Mar ’21

Net Fixed Assets (A) 82,978 49,043 

Right-of-use asset (B) 19,590 13,218 

Other Non Current Assets (C) 10,449 3,196 

Cash, Bank & ST Investments (D) 31,736 16,414 

Current Assets

Trade Receivables 135,635 108,907 

Inventories 115,569 74,325 

Other Current Assets 31,760 19,463 

Total Current Assets 282,964 202,695 

Less: Current Liabilities & 
Provisions 

257,522 179,463 

Net Current Assets                      (E) 25,442 23,232 

Total Assets (A+B+C+D+E) 170,195 105,103 

Total Shareholder funds (A) 99,678 73,730 

Equity share capital 1,187 1,171 

Other equity 98,491 72,559 

Non Controlling Interest (B) 55 -

Total Debt                      (C) 45,799 15,609 

Short Term Borrowings   12,034 7,134 

Long Term Borrowings    33,765 8,475 

Other Non Current Liabilities (D) 24,663 15,763 

Total Liabilities (A+B+C+D) 170,195 105,103 11



Cash Flow

Particulars (INR Lacs) FY 21-22

PBT 25,471 

Depreciation & Amortization 8,395 

Others ( Net interest expenses, ESOP expenses etc.) 5,219 

Working capital change (6,411)

Taxes Paid (5,398)

Cash Flow from Operating Activities (A) 27,276 

Net Capital expenditure (41,739)

Investment in Liquid mutual funds & FDs etc (4,707)

Cash Flow from Investing Activities (B) (46,446)

Interest Paid (5,665)

Proceeds from issue of shares (ESOP) 6,420 

(Repayment) / Proceeds from Borrowing 30,263 

Dividend Paid (586)

Cash Flow from Financing Activities (C) 30,432 

Net Change in Cash & Cash Equivalents  (A+B+C) 11,262 

Opening Cash & Cash Equivalents (D) 6,384 

Closing Cash & Cash Equivalents (A+B+C+D) 17,646 
12



Particulars 
As on

31st Mar 2022

Inventory days (A) 31

Debtors Days (B) 41

Creditors days (C) 72

Cash Conversion Cycle / Working Capital Days (A+B-C)* 0

ROCE (%)** 24.9%

ROE (%) *** 21.9%

**ROCE = EBIT/Average Net Capital Employed based on the Capital employed as on 31st Mar 22 & 31st Mar 21

***ROE  = PAT / Average Shareholder Funds based on the Shareholder Funds as on 31st Mar 22 & 31st Mar 21

Key Financial Ratios

* Working capital days for 31st Mar, 22 calculated on quarterly basis
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