
 

 
 

in 

SEC/48/2017-63                February 10, 2023 

The Manager 

Compliance Department 

BSE Limited 

Phiroze Jeejeebhoy Tower 

Dalal Street 

Mumbai – 400 001 

The Manager 

Compliance Department 

The National Stock Exchange of India Ltd 

Exchange Plaza 

Bandra – Kurla Complex, Bandra (East) 

Mumbai – 400 051 

Scrip Code/ Symbol: 540678/COCHINSHIP 

 

Dear Sir/Madam, 

Subject: Outcome of the Board Meeting held on February 10, 2023 

1. Further to the intimation dated February 03, 2023 and in terms of Regulation 30 and 

Regulation 42 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations), we wish to inform 

that, the Board of Directors of the Company at their meeting held today, February 10, 2023 

has inter-alia: 

(a) Approved the standalone and consolidated unaudited financial results of the 

Company for the quarter and nine months ended December 31, 2022; 

(b) Declared 02nd interim dividend of Rs. 7.00 per equity share of Rs. 10 each fully 

paid-up (70%) for the financial year 2022-23; and  

(c) Fixed Wednesday, February 22, 2023 as the Record Date for the aforesaid interim 

dividend. 

 

2. Further, pursuant to Regulation 33 of the SEBI LODR Regulations, please find 

enclosed herewith the following: 

(a) Statement of standalone and consolidated unaudited financial results of the 

Company for the quarter and nine months ended December 31, 2022; and 

(b) Limited Review Report on the aforesaid Financial Results. 

 

3. The aforesaid interim dividend shall be paid to the eligible shareholders on or before 

March 11, 2023. 

 

4. The meeting of the Board of Directors commenced at 14:15 hrs. and concluded at 

16:30 hrs. 

  



 
 

5. The above is for your information and record please. 

 

 

Thanking you,  
 

For Cochin Shipyard Limited 

 

 
 

 



Cochin Shipyard Ltd 
Statement of Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2022 

COCHIN SHIPYARD LIMITED 
Statement of Standalone Unaudited Financial Results for the quarter and nine 
months ended December 31, 2022 

Rsin lakhs 
Standalone 

Quarter ended Nine months ended Year ended 

SI No Particulars 31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
I Income 

Revenue from operations 63085.60 68290.98 95288.41 175348.93 197859.96 319000.25 

Other income 2309.30 6146.02 6436.74 13700.47 15358.88 26641.68 

Total Income 65394.90 74437.00 101725.15 189049.40 213218.84 345641.93 

II Expenses 

Cost of materials consumed 22646.64 32079.86 52468.17 70404.37 98195.74 161516.94 

Sub contract and other direct expenses 10419.48 9334.17 14804.26 32491.19 28279.15 41251.43 

Employee benefits expense 8233.70 7858.23 7202.63 23667.04 22293.54 30588.56 

Finance costs 1186.89 1186.89 1164.25 3557.85 3490.13 4648.04 

Depreciation and amortisation expense 1441,73 1490.81 1411.06 4348.01 4190.23 5604.75 

Other expenses 6183.02 4944.97 5252.43 14793.53 12899.81 17810.08 

Provision for anticipated losses and 217.89 128.35 1351.10 767.63 3061.40 4783.07 
expenditure 

Total expenses 50329.35 57023.28 83653.90 150029.62 172410.00 266202.87 

Ill 
Profit before exceptional Items and tax 15065.55 17413.72 18071.25 39019.78 40808.84 79439.06 
(1-11) 

IV Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00 
V Profit beforeTax (lll+IV) 15065.55 17413.72 18071.25 39019.78 40808.84 79439.06 

VI Tax expense 
( 1) Current tax 4784.54 4291.32 4143.60 10570.86 10165.33 19687.24 

(2) Deferred tax (1559.50) 1139.00 489.00 (265.50) 394.00 1095.00 
VII Profit for the perlod/year(V-VI) 11840.51 11983.40 13438.65 28714.42 30249.51 58656.82 

Contd ... 
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Cochin Shipyard Ltd 
Statement of Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2022 

Statement of Standalone Unaudited Financial Results for the quarter and nine 
months ended December 31, 2022 

Rsinlakhs 
Standalone 

Quarter ended Nine months ended Year ended 

Particulars 31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

VIII Other comprehensive income 

A) Items that will be reclassified to 
profit or loss 

i) Effective portion of gains/ (losses) on (3,398.59) (114.91) (41.88) (3,513.50) (117.87) (119.78) 
cash now hedging instruments 

ii) Income tax relating to items that will be 855.43 28.92 10.55 884.35 29.67 30.15 
reclassified to profit or loss 

B) Items that will not be reclassified to 
profit or loss 

i) Remeasurements of defined employee 28.91 (73.04) 83.21 (2.85) 136.82 (23.00) 
benefit obligations 

ii) Income tax relating to items that will not (7.22) 18.39 (20.94) 0.84 (34.34) 5.98 
be reclassified to profit or loss 

Other comprehensive income for the (2,521.47) (140.64) 30.94 (2,631.16) 14.28 (106.65) 
period/year 

IX 
Total Comprehensive Income for the 9319.04 11842.76 13469.59 26083.26 30263.79 58550.17 
period/year 

X 
Paid up equity share capital (Face value 13154.04 13154.04 13154.04 13154.04 13154.04 13154.04 
Rs. 10 each) 

Reserve excluding Revaluation Reserves 
XI as per balance sheet of previous 422763.93 

accounting year 

XII Earnings per equity share of Rs 10 each 

(1) Basic (Rs) 9.00 9.11 10.22 21.83 23.00 44.59 
(2) Diluted (Rs) 9.00 9.11 10.22 21.83 23.00 44.59 
EPS is not annualised except for the year ended Mar 
31,2022 
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Cochin Shipyard Ltd 
Statement of Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2022 

Statement of Standalone Unaudited Financial Results for the quarter and nine 
months ended December 31, 2022 

Additional Disclosures as per SEBI Standalone 
(Listing Obligation and Disclosure 

Quarter ended Nine months ended 
Requirements) Regulations, 2015 

Year ended 

Particulars 31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Debt Equity Ratio 0.03 0.03 0.03 0.03 0.03 0.03 

Debt Service Coverage Ratio 6.46 6.87 7.65 5.45 6.04 8.24 

Interest Service Coverage Ratio 13.69 15.67 16.52 11.97 12.69 18.09 

Credit rating AAA AAA AAA AAA MA AAA 

Capital Redemption Reserve (Rs Lakhs) 12353.76 12353.76 12353.76 12353.76 12353.76 12353.76 

Debenture Redemption Reserve (Rs 1668.44 1668.44 1668.44 1668.44 1668.44 1668.44 
Lakhs) 

Paid up Debt Capital (Rs Lakhs) 12300.00 12300.00 12300.00 12300.00 12300.00 12300.00 

Networth (Rs Lakhs) 447859.61 447748.44 416839.44 447859.61 416839.44 435917.97 

Current Ratio 1.75 1.79 1.66 1.75 1.66 1.69 

Long term debt to working capital 0.01 0.05 0.06 0.01 0.06 0.05 

Bad debts to Account receivable ratio 0.00 0.00 0.00 0.00 0.00 0.00 

Current liability ratio 0.87 0.85 0.85 0.87 0.85 0.86 

Total debts to total assets 0.02 0.02 0.02 0.02 0.02 0.01 

Debtors turnover 0.87 0.97 1.93 3.02 4.03 6.72 

Inventory turnover 2.21 2.35 2.19 6.07 4.82 8.76 

Operating margin (in %) 26% 27% 20% 24% 22% 26% 

Net profit margin (in %) 19% 18% 14% 16% 15% 18% 
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Cochin Shipyard Ltd 
Statement of Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2022 

Accompanying notes to financial results 

1 The above standalone financial results of the Company have been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in 
compliance with Regulation 33,Regulation 52 read with Regulation 63 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015.The interim financial results are prepared and 
presented in accordance with the significant accounting policies and methods as adopted in the Audited financial 
statements for the year ended March 31,2022. 

2. The above results have been reviewed by Audit Committee and approved by board in their meeting held on February 10, 
2023 and limited review have been carried out by statutory auditors of the Company as required, under Regulation 
33,Regulation 52 read with 63 of the Securities and Exchange Board of India (listing Obligations and Disclosure 
Requirements) Regulations. 2015. 

3. Standalone Segment Reporting 
(Rs In Lakhs) 

For the 
For the For the For the 

For the For the Nine Nine 
Quarter Quarter 

Quarter months months year 
Particulars ended Dec ended Sep ended ended ended 

ended 
Dec 31, March 31, 

31,2022 30,2022 2021 
Dec 31, Dec 31, 2022 2022 2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Segment Revenue 

Ship building 45225.33 52728.09 72872.73 132984.31 155234.58 251148.16 

Ship Repair 17860.27 15562.89 22415.68 42364.62 42625.38 67852.09 

Unallocated 2309.30 6146.02 6436.74 13700.47 15358.88 26641.68 

Total 65394.90 74437.00 101725.15 189049.40 213218.84 345641.93 

Segment Result (PBIT) 

Ship building 11576.79 10205.16 12992.73 29561.13 34443.11 57749.03 

Ship Repair 5803.86 4839.30 2714.71 7459,23 4747.19 12041.89 

Unallocated (1128.21) 3556.15 3528.06 5557.27 5108.67 14296.18 

Total 16252.44 18600.61 19235.50 42577.63 44298.97 84087,10 

Less: 

Finance cost 1186.89 1186.89 1164.25 3557.85 3490.13 4648.04 

Profit before Tax 15065.55 17413.72 18071.25 39019.78 40808.84 79439.06 

Less Provision for taxation 3225.04 5430.32 4632.60 10305.36 10559.33 20782.24 

Profit after taxation (PAT) 11840.51 11983.40 13438.65 28714.42 30249.51 58656.82 

Segment Assets 

Ship building 420827.36 433695.41 283303.26 420827.36 283303.26 251516.16 

Ship Repair 292398.75 291436.19 281339.21 292398.75 281339.21 287038.89 

. -7~ -==-~ 
Unallocate~~t .. , 81262.41 82645.79 227974.53 81262.41 2279H.53, 293292.23 --- 
Total rri CY\\, 794488.52 807777.39 792617.00 794488.52 19251/.oo 831847'..28 <. r\--1':,;-,-.r,r• t: 

_ • JC..½l t·-..v ,I I"'""\ I ,, .•. , 

"'' ~,_,, " I.-·-·----~--~-- ,.., " 
' -' 
,<;-, <::,' ;::__fl ,;._ .. 
~- _,,., •.... 



Cochin Shipyard Ltd 
Statement of Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2022 

(Rs In Lakhs} 

For the For the For the For the For the For the Quarter Nine Nine 
Quarter Quarter months months 

year 
ended ended Particulars ended Dec ended Sep ended ended 
Dec 31, March 31, 

31,2022 30, 2022 2021 
Dec 31, Dec 31, 2022 2022 2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Segment Liability 

Ship building 187784.37 203002.99 138349.65 187784.37 138349.65 155888.80 

Ship Repair 38847.70 51070.84 16170.12 38847.70 16170.12 64318.72 

Unallocated 119996.84 105955.12 221257.77 119996.84 221257.77 175721.79 

Total 346628.91 360028.95 375777.54 346628.91 375777.54 395929.31 

4. The Board of Directors of the Company have recommended a second interim dividend of Rs 7.00 per equity share of 
face value of Rs.10 at the Board meeting held on February 10, 2023.This is in addition to the interim dividend of Rs 7.00 
per equity share which was recommended by the board in the Board Meeting held on November 10, 2022. 

5. Assets Cover available & Extent of Security in respect of Listed Non Convertible Debentures and Asset Coverage Ratio 
as on 31.12.2022 detailed in Annexure A 

6. Figures for the previous periods/year have been regrouped /reclassified and rearranged wherever considered necessary 
to conform to the classification of the current period. 

I 

0' 
~ 

~ 

J s MAOHU SNAIR 
Director (Finance) & Chairman and Managing Director 

Chief Financial Officer DIN - 07376798 
DIN - 08444440 

Kochi, dated February 10, 2023 

<~. ---.' ;:?. y'--<,'-,0~ 
1/:'' ~~ I o 
j ~ o.. I \I (,•\?ETTAROAO ' I •'.t\r\,.• " 

. I KOCH\-582016 ,':.:.', 
, ·' (r~ -"· \ ,.__, 
~':~ ~~- .' ?-o I rc,O 
~~- \V 
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Anne,cure A 

Statement of Security Coverage Ratio 

Column A COiumn 8 Column C I Column 0 Column EI Column F I ColumnG COiumn H Column I Column! Column K I Columnl Column Ml ColumnN ColumnO 

Uimtf\ition 

Exclustve Charge Pari- Passu Charge on(amount Related to onty thaw items~ by this Certtficate 

" ''\ 
f .•. l· ; inn-11:tve' 

c· ii-. 

L • 

. .. , ...• C.rryt,,g 
....• ~·"· i' /bookviolue 

' 
.•....• ... ~, ~~ii to, exduslw 

value/book 

shored by Other charge aswts 
n!Ulforpairi - portpos,u assets on a--= Debt amount wlloreman<t -- .. 

of Asset for Debt'°' 
debtholde< which there .•....•..• considered {TotllCto 

Market value ii not Ma- 
assets where 

~!};,,-_-,, 
Particulars whKhthls ' 

~tfOf' Other which this 
(Includes lspo~- offeredn mon,thon H} 

Value for ·-- v ••• ror market value Is Total 

Certificate ~ichthls Secured certlfkile debt for Pusu Security oncefdueto Assets Of"ilpplkfibte I Paftpassu not Value(-K+L 

fif '' •••••• certlflote whk:hthis charge trcdusive chu1ed on ascertainable ~1) Debt being (F«Ec- charge +M+N) 

• ~ ,.,>.., 
I - bektc Issued certificate (ercdudlng plus port E><udu ••..•• or applicable 

b t;.' 
Issued ~ Bank - hksued& Items -~ _[:"!''I- ' PHSU Ba,is (For Ee- Bank 

- -;:., ) :.tJ}t? Balance. 

j a. -- 
-debt Cowered in . ·-~ . .:. ~, Balance, 

-.,~ ' "'!:., - . -· ; DSAA 

~ u, ~ ··:J wtth paripassu columnf) 1·· market value 
DSAAma<ftt 

r-2·,_A_/-?-!/ ' 
char1e is not 

VI"-: is not 

I ~·ff~~'1 .. ,, ~:· -liable} 

i_p;r.·, r~ Book Value Book Value Yes/No Book Value Sook Value I Relating to Column F 

Rs in lakhs Rs in lakhs Rs in lakhs Rs in lakhs Rs in lakhs 

Assets 
Property comprising of total 

Property, Plant and Equipment 197.12 ares of land located 3.45 31067.34 31070.79 13352 13352 

in Girinagar, Ernakulam 

Capital Work-in- Progress 
139139.72 139139.72 

Right of Use Assets 
34147.29 34147.29 

Goodwill 
Intangible Assets 

6247.23 6247.23 

Intangible Assets under 

Development 

Investments 
2S544.52 25544.52 

Loans 
1090.93 1090.93 

Trade Receivables 
55994.79 55994.79 

Inventories 
28182.39 28182.39 

cash and cash Equivalents 
81878.07 81878.07 

Bank Balances other than Cash and 
No 191565.84 191565.84 

Cash Equivalents 

Others 
199626.96 199626.96 

Total 3.45 794485.07 794488.52 

Liabilities 

Tax Free Infrastructure Bond 
Debt securities to which Certificate Series 2013-14 Rs 12300.00 12523.25 12523.25 

pertains lakhs plus interest accrued 
Rs 809 20 lakhs - ~ 

Other debt sharing pan-passu charge 0.00 

with above debt 

other debt 
0.00 I \ I 

Subordinated debt 
0.00 

,.,. 
• r ./•\ 

Borrowings 
0.00 11 - ',\Ft I '" --. - -~ ii 

Bank 
0.00 \', I L' ,nH-t>OLV ,v !:::: II 

Debt Serurtties 
0.00 \\ ~,.\ - J <ci= II 

,~:-?J-. l 7.1 <~1/1 
('f?Eo A.Cc,O 
~ 



Column A ColumnB Column C Column D Column E Column F ColumnG Column H Column I ColumnJ Column K Column L ColumnM Column N Column 0 
Elimination 

-· .. .. EiiclusM! Ou1rie Pari- Pa55u C~r,:e on(.amount Related to only those items covered by this Certifate 

<. 
,._ in neeanve! .~ 

' ! f,~ 
~,., ..• 

canvtn1 
1' /book··""' 

- ,·,~·, 't 
.•...•. ' fore,w:h.is,w v.alue/boo6c 

' 1'l•' ,. shared by Other value for pari 

' ) ,l"' j'., charce assets 
~" ', Description pari passu .,. •....••. Oe:btamount "' passu chlrce where market 
- ' "'Asset lot debthcl:!lt< which there Assets not considered Ma<ket asHtswhere 

Particulars .i Debt lot 
Debt fo, ~- JTc<alCro Vlk.le is not ~rket 

' wt,1chthls is part- offered as more than Vlluelot market vakle is 

~*~~.,,, c.ertifote wt,lchlhls 
Otho< whlchlhls 

debt lot •..•.. s.curity once (<tu. to 
H) ascert;aln,ble Val'-"' for Toul 

·.ZL"' c~ate 
Assets ""' I ,;>, ,ti. ...... cef11flute 

Secured wt.chlhls Chafll! exdusiYe -pdan 
.,_,able Paripassu Vllue(=IC+l 

{ r""'" g: g, ~ ·, Debt be •• 
ascerbiruble 

., i·, beo,glssued cerdftcatj (e,odudq •••••• rt E-"sM! (f«(I- ch..- •• +M+NI 

' ~ Issued 
~ • I• r lllnli Assets or applicable 

-0 N :;_ . ', !_ - • ls issued& items passu , . ., BIiis (for[&.hnk 

~ ~ci ti .. 11111- 

r: •' 'el~ ;,., ' - (! ~ J -- eo-edln ' thM1<I llllanc:e, 
(J'\ (') ••.• 

D5RA 

~ ;;; _/:"J ,, ,. . ' ;,,. fl ~ f ' wlthparipossu """""'Fl . ' DSRAmart<et ' ;,. -t ""'"· r ·, r,, INfke« Yllue value ts not 
~lz:D,;µ'- ,.~ 

\ " !snot ·1 

~ ~ . opplabl<> ,, 
Book Value Book Value Yes/ No Book Value Book Value Relating to Column F 

Others 0.00 

Trade Payables 26444.67 26444.67 

lease liabilities 42522.34 42522.34 

Provisions 40602.31 40602.31 

Others 224536.33 224536.33 
No 

Total 12523.25 334105.65 346628.90 

Cover on Book Value 0.00 - . 
Cover on Markt!t Value 1.07 

Assets Cover available & Extent of Security in respect of Listed Non Convertible Debentures: Property comprising of total 197 .12 ares of land located in Girina,:ar, Emakulam 
The realisable value of Rs 13352.00 lakhs of the free hold land is on the basis of certified valuation report dated 06 May 2022 

I 
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ANAND & PONNAPP AN 
Chartered Accountants 

Limited Review Report on review of Interim Standalone Financial Results 

To 
The Board of Directors, 
Cochin Shipyard Limited. 

Introduction: 

We have reviewed the accompanying statement of Standalone unaudited financial results 
of Cochin Shipyard Limited ("the Company") for the quarter and nine months ended 
31.12.2022 prepared by the company pursuant to the requirements of Regulation 33 and 
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations,2015 as amended ("the Listing Regulations"). 

The results included in the Statement which is the responsibility of the Company's 
Management and approved by the Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 
and Regulation 52 read with Regulation 63 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

Scope of Review: 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and 
thus provides less assurance than an audit. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. ~ 

~~~,v ~ 
~ o-P f: 
Q '?-~<:::.'"" -z_ 
~ rSro't>"I: ~ ~ ~ ':--: z ~ .~ ,.._c,X:- (1 ;;:J 

Address: No.46B, 4th floor, Krishnan Complex, South Boag Road,T.Nagar, 
Mail Id: anpchennai@aandpca.com; Website: www.aandpca.com; 

Phone: 044-24343251/61/7520 



Conclusion: 

Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying statement of Standalone unaudited financial results prepared in accordance 
with the accounting standards specified under section 133 of the Companies Act 2013 
read with Rule 7 of the Companies (Accounts) Rule 2014 (as amended) and other 
recognized accounting practices and policies has not disclosed the information required to 
be disclosed in terms of Regulation 33 and Regulation 52 read with Regulation 63 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Other Matters: 
The following comparative financial results of the company are reviewed by the 
predecessor auditors of the company/ auditors appointed by the Board of Directors, who 
expressed unmodified conclusions vide their review reports as detailed under: 

Financial results Date of the Review Report 
Quarter ended 30th Sep,2022 I 01h November,2022 
Quarter and Nine months ended 31st Dec,2021 10th February,2022 
Annual period ended 31st March,2022 20th May ,2022 

For Anand & Ponnappan 
Chartered Accountants 

RNOOOl 11 S 

Place: Kochi 
Date: 10.02.2023 
UDIN: 23074736BGVWUY3497 

Partner 
MRN: 074736 



Cochin Shipyard Ltd 
Statement of consolidated Unaudited Financial Results for the quarter and nine months ended December 31, 2022 

COCHIN SHIPYARD LIMITED 
Statement of Consolidated Unaudited Financial Results for the quarter and nine 
months ended December 31, 2022 

Rsinlakhs 
Consolidated 

Quarter ended Nine months ended Year ended 

SI No Particulars 31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Income 
Revenue from operations 64165,03 68318.38 95288.41 176446.64 197845,29 319094.70 

Other income 2319.67 6169.77 6302.94 13577.96 15072.42 26281.60 

Total Income 66484.70 74488.15 101591.35 190024.60 212917.71 345376.30 

II Expenses 

Cost of materials consumed 23248.72 32389.82 52595.19 71408.68 98339.42 161891.99 

Changes in inventories of work in progress 100.61 (317.97) (174.00) (449.68) (183.35) (352.31) 

Sub contract and other direct expenses 10638.19 9199.37 14693.89 32478.66 28120.40 41080.97 

Employee benefits expense 8508.91 8119.29 7315.79 24434.22 22608.84 31107.18 

Finance costs 1226.18 1216.34 1180.08 3650.86 3537.63 4711.37 

Depreciation and amortisation expense 1921.98 1979.28 1754.71 5795.18 5205.43 6966.41 

Other expenses 6575.69 5274.50 5370.12 15752.75 13227.28 18299.39 

Provision for anticipated losses and 217.89 128.35 1351.10 767.63 3061.40 4801.96 
expenditure 

Total expenses 52438.17 57988.98 84086.88 153838.30 173917.05 268506.96 

Ill 
Profit before exceptional items and tax (I 14046.53 16499.17 17504.47 36186.30 39000.66 76869.34 
II) 

IV Exceptional Items 0.00 0.00 0.00 0.00 179.36 (275.15) 

V Profit beforeTax (lll+IV) 14046.53 16499.17 17504.47 36186.30 39180.02 76594.19 

VI Tax expense 
(1) Current tax 4784.87 4291.32 4143.60 10571.19 10165.33 19687.24 

(2) Deferred tax (1778.07) 928.40 422.62 (922.16) 80.07 510.81 

VII Profit for the period/year(V-VI) 11039.73 11279.45 12938.25 26537.27 28934.62 56396.14 

Contd ... 
~ 

·,r~· 7.(l)',c 
' \.··fJ. ,R .. ;._'rl\-D~ ' / ~ "0',, 

" ~--- . ,i :-- .. , 
/ - 
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Cochin Shipyard Ltd 
Statement of consolidated Unaudited Financial Results for the quarter and nine months ended December 31, 2022 

Statement of Consolidated Unaudited Financial Results for the quarter and nine 
months ended December 31, 2022 

Rsinlakhs 
Consolidated 

Quarter ended Nine months ended Year ended 

Particulars 31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

VIII Other comprehensive Income 

A) Items that will be reclassified to profit 
or loss 
i) Effective portion of gains/ (losses) on (3398.59) (114.91) (41.88) (3513.50) (117.87) (119.78) 
cash flow hedging instruments 

ii) Income tax relating to items that will be 855.43 28.92 10.55 884.35 29.67 30.15 
reclassified to profit or loss 
B) Items that will not be reclassified to 
profit or loss 
i) Remeasurements of defined employee 29.83 (77.06) 83.21 (4.72) 136.82 (23.00) 
benefit obligations 
ii) Income tax relating to items that will not (7.22) 18.39 (20.94) 0.84 (34.34) 5.98 
be reclassified to profit or loss 

Other comprehensive Income for the (2,520.55) (144.66) 30.94 (2,633.03) 14.28 (10ij.65) 
period/year 

IX 
Total Comprehensive Income for the 8519.18 11134.79 12969.19 23904.24 28948.90 56289.49 
period/year 

X Profit for the period attributable to : 

Equity holders of the Parent 11039.73 11279.45 12938.25 26537.27 28934.62 56396.14 

Non Controlling Interest 0.00 0.00 0.00 0.00 0.00 0.00 

11039.73 11279.45 12938.25 26537.27 28934.62 56396.14 

XI 
Total Comprehensive income 
attributable to : 

Equity holders of the Parent 8519.18 11134.79 12969.19 23904.24 28948.90 56289.49 

Non Controlling Interest 0.00 0.00 0.00 0.00 0.00 0.00 

8519.18 11134.79 12969.19 23904.24 28948.90 56289.49 

XII 
Paid up equity share capital (Face value 13154.04 13154.04 13154.04 13154.04 13154.04 13154.04 
Rs.10 each) 

Reserve excluding Revaluation Reserves 
XIII as per balance sheet of previous 426164.14 

accounting year 

XIV Earnings per equity share of Rs 10 each 

(1) Basic (Rs) - 8.39 8.57 9.84 20.17 22.00 42.87 -· 
(2) Diluted (Rs) ~ ~i~ /,;\ .. 8.39 8.57 9.84 20.17 r ~ 42-.~ 

§' . - '.~ EPS is not annualisl ltJC ti ended Mar 
r~ , )) ' 31,2022 ,:, * ~~-, 
l'?i .@J .. ,-,-·n,~0.c i if: 
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Cochin Shipyard Ltd 
Statement of consolidated Unaudited Financial Results for the quarter and nine months ended December 31, 2022 

Statement of Consolidated Unaudited Financial Results for the quarter and nine 
months ended December 31, 2022 

Additional Disclosures as per SEBI Consolidated 

(Listing Obligation and Disclosure Quarter ended Nine months ended Year ended 
ReQuirements) Reaulations, 2015 

Particulars 31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Debt Equity Ratio 0.03 0.03 0.03 0.03 0.03 0.03 

Debt Service Coverage Ratio 6.22 6.61 7.46 5.28 5.90 8.01 

Interest Service Coverage Ratio 12.46 14.56 15.83 10.91 12.02 17.26 

Credit rating AAA AAA AAA AAA AAA AAA 

Capital Redemption Reserve (Rs Lakhs) 12353.76 12353.76 12353.76 12353.76 12353.76 12353.76 

Debenture Redemption Reserve (Rs 1668.44 1668.44 1668.44 1668.44 1668.44 1668.44 
Lakhs) 

Paid up Debt Capital (Rs Lakhs) 12300.00 12300.00 12300.00 12300.00 12300.00 12300.00 

Networth (Rs Lakhs) 449082.47 449769.47 421113.00 449082.47 421113.00 439318.18 

Current Ratio 1.73 1.77 1.66 1.73 1.66 1.68 

Long term debt to working capital 0.01 0.05 0.06 0.01 0.06 0.05 

Bad debts to Account receivable ratio 0.00 0.00 0.00 0.00 0.00 0.00 

Current liability ratio 0.87 0.85 0.85 0.87 0.85 0.86 

Total debts to total assets 0.02 0.02 0.02 0.02 0.02 0.01 

Debtors turnover 0.89 0.97 1.93 3.03 4.03 6.72 

Inventory turnover 2.09 2.28 2.16 5.78 4.77 8.62 

Operating margin (in %) 24% 26% 20% 23% 22% 26% 

Net profit margin (in %) 17% 17% 14% 15% 15% 18% 

-- 

Page 10 



Cochin Shipyard Ltd 
Statement of consolidated Unaudited Financial Results for the quarter and nine months ended December 31, 2022 

Accompanying notes to financial results 

1 The above consolidated financial results of the Company have been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in 
compliance with Regulation 33,Regulation 52 read with Regulation 63 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015.The interim financial results are prepared and presented in 
accordance with the significant accounting policies and methods as adopted in the Audited financial statements for the year 
ended March 31, 2022. 

2. The above consolidated results have been reviewed by Audit Committee and approved by board in their meeting held on 
February 10, 2023 and limited review have been carried out by statutory auditors of the Company as required, under 
Regulation 33,Regulation 52 read with 63 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

3. Segment Reporting 

(Rs In Lakhs) 

For the For the For the For the 
For the For the nine nine 
Quarter Quarter Quarter 

months months 
year 

Particulars ended Dec ended Sep ended ended ended 
Dec 31, ended March 31, 

31,2022 30,2022 2021 Dec 31, Dec 31, 2022 
2022 2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Segment Revenue 

Ship building 46139.87 52755.50 72872.73 133912.48 155219.91 251200.83 

Ship Repair 18025.16 15562.88 22415.68 42534.16 42625.38 67893.87 

Unallocated 2319.67 6169.77 6302.94 13577.96 15072.42 26281.60 

Total 66484.70 74488.15 101591.35 190024.60 212917.71 345376.30 

Segment Result (PBIT) 

Ship building 11249.11 9641.91 13150.07 28670.20 34641,53 57776.43 

Ship Repair 5900.20 5064.64 2714,71 7782.33 4747.19 12041.89 

Unallocated (1876.60) 3008.96 2819.77 3384.63 3328.93 11487.24 

Total 15272.71 17715.51 18684.55 39837.16 42717.65 81305.56 

Less: 

Finance cost 1226.18 1216.34 1180.08 3650.86 3537.63 4711.37 

Profit before Tax 14046.53 16499.17 17504.47 36186.30 39180.02 76594.19 

Less Provision for taxation 3006.80 5219.72 4566.22 9649.03 10245.40 20198.05 

Profit after taxation (PAT) 11039.73 11279.45 12938.25 26537.27 28934.62 56396.14 

Segment Assets 

Ship building 432361.57 443867.94 283303.26 432361.57 283303.26 258545.34 

Ship Repair 292443.68 291056.56 281339.21 292443.68 28~1'-l ~{~ 0-3f89 - . 
«:;~tF<T:!['~ -1/4"1/ 2957~i~ Unallocated /;_ -~ ~~- X\ 80873.46 81999.82 237491.98 80873.46 J-491.98 

'1-"( :f'' I. 

-0~7~~ Total jt "'\'i,ia\;il'JGKI,;; I 805678.71 816924.32 802134.45 805678.71 ~-~2134.45 
r ,..,.. ",.,. . 
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Cochin Shipyard Ltd 
Statement of consolidated Unaudited Financial Results for the quarter and nine months ended December 31, 2022 

(Rs In Lakhs) 

For the 
For the For the For the 

For the For the nine nine 
Quarter Quarter 

Quarter months months 
year 

Particulars I ended Dec ended Sep 
ended ended ended 

ended 
Dec 31, March 31, 

31,2022 30,2022 2021 
Dec 31, Dec 31, 2022 
2022 2021 

Unaudited I Unaudited I Unaudited I Unaudited Unaudited Audited 

Segment Liability 

Ship building 190282.79 203248.07 138349.65 190282.79 138349.65 155917.43 

Ship Repair 38906.46 50094.14 16170.12 38906.46 16170.12 64318.72 

Unallocated 127406.99 113812.64 226501.73 127406.99 226501.73 181818.20 

Total 356596.24 367154.85 381021.50 356596.24 381021.50 402054.35 

4. The Board of Directors of the Company have recommended a second interim dividend of Rs 7.00 per equity share of 
face value of Rs.10 at the board meeting held on February 10, 2023.This is in addition to the interim dividend of Rs 7.00 per 
equity share which was recommended by the board in the Board Meeting held on November 10, 2022. 

5. Figures for the previous periods/year have been regrouped /reclassified and rearranged wherever considered necessary 
to conform to the classification of the current period. 

Director (Finance) & 
Chief Financial Officer 

DIN - 08444440 

US NAIR 
Chairman and Managing Director 

DIN - 07376798 

Kochi dated February 10, 2023 
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ANAND & PONNAPP AN 
Chartered Accountants 

Limited Review Report on review of Interim Consolidated Financial Results 

To 
The Board of Directors, 
Cochin Shipyard Limited. 

Introduction: 

We have reviewed the accompanying statement of Consolidated unaudited financial 
results of Cochin Shipyard Limited (vthe Parent") and its subsidiaries (the parent and its 
subsidiaries together referred to as the "Group"), for the quarter and nine months 
ended 31.12.2022 ("Statement") prepared by the company pursuant to the requirements 
of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the Listing 
Regulations"). 

The results included in the Statement which is the responsibility of the Parent's 
Management and approved by the Parent's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with 
Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

Scope of Review: 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity" and Standards on Auditing (SA) 600, "Using the Work of Another 
Auditors" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review is limited primarily to 
inquiries of parent's personnel and analytical procedures applied to financial data and 
thus provides less assurance than an audit. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identit ~, =~ 
in an audit. Accordingly, we do not express an audit opinion. 'b-<xo J;!. 

oi,f.:> rJJ 

017. :(-'r~ ~\<l ~ 
z ,l(?<c. ~'l- < 
<( ~~"' y,\·<) ~ 
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~ 

Address: No.46B, 4th floor, Krishnan Complex, South Boag Road,T.Nagar, Chennai 
Mail Id: anpchennai@aandpca.com; Website: www.aandpca.com; 

Phone: 044-24343251/61/7520 



We have also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

Exception: 
The Statement includes the interim financial results of the following entities: 

Subsidiaries: 
a. Hooghly Cochin Shipyard Limited; 
b. Udupi Cochin Shipyard Limited (formerly known as Tebma Shipyards Limited); 

We did not review the Interim financial results of aforesaid two subsidiaries, whose 
financial results reflects total assets of Rs.41,453.89 lakhs as at December 31,2022, total 
Income of Rs. 3,265.26 lakhs, total net loss after tax of Rs.1,935.18 lakhs and total 
comprehensive loss (net) of Rs.1,937.05 lakhs for the quarter and nine months period 
ended December 31,2022 respectively, as considered in the Interim consolidated financial 
results. 

These interim financial results have been reviewed by the respective auditors appointed 
by the subsidiaries whose reports have been furnished to us by the Parent's Management 
and our opinion on the consolidated financial results, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries, is based solely on review reports 
of the other auditors and the procedures performed by us as stated in the "Scope of 
Review" above. 

Our conclusion on the statement is not modified in respect of the above matters. 

Conclusion: 

Based on our review, with the exception to the matters described in the preceding 
paragraphs, nothing has come to our attention that causes us to believe that the 
accompanying statement of Consolidated unaudited financial results prepared in 
accordance with the accounting standards specified under section 133 of the Companies 
Act 2013 read with Rule 7 of the Companies (Accounts) Rule 2014 (as amended) and 
other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 and Regulation 52 read with 
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) 

any material misstatement. 



Other Matters: 

The following financial results of the Group are reviewed by the predecessor auditors of 
the Group/ auditors appointed by the Board of Directors, who expressed unmodified 
conclusions vide their review reports as detailed under: 

Financial results Date of the Review Report 
Quarter ended 30th Sep,2022 101h November,2022 
Quarter and Nine months ended 3 l st Dec,2021 1 oth February ,2022 
Annual period ended 31st March,2022 201h May ,2022 

For Anand & Ponnappan 
Chartered Accountants 

Place: Kochi 
Date: 10.02.2023 
UDIN: 23074736BGVWUZ1435 

Partner 
MRN: 074736 
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