ANVADH

AVADH/SE/2023-24/29

The Manager

Listing Department

National Stock Exchange of India Limited
‘Exchange Plaza’'

C-1, Block G

Bandra-Kurla Complex

Bandra (E)

Mumbai 400051

SYMBOL - AVADHSUGAR

Dear Sirs

The Manager

Listing Department

BSE Ltd.

1st Floor, New Trading Ring
Rotunda Building

P.J. Towers

Dalal Street, Fort
Mumbai-400 001

STOCK CODE - 540649

Sub: Outcome of Board meeting

August 03, 2023

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements),
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its
meeting held today ie. August 03, 2023 has inter-alia considered and approved the
Unaudited Financial Results of the Company for the quarter ended June 30, 2023

A copy of Unaudited Financial Results along with Limited Review Report thereon is enclosed

for your records.

The above results are also being made available on the Company’s website at www.birla-

sugar.com

The meeting commenced at 12 Noon and concluded at about 1:30 p.m.

The above is for your information and dissemination to all concerned.

Yours faithfully,
For Avadh Sugar & Energy Limited

Digitally signed by
DE\/INDER DEVINDER KUMAR JAIN
Date: 2023.08.03
KU MA R JAI N 13:40:55 +05'30'

Devinder Kumar Jain
Company Secretary
ACS — 14674

Encl.: — as above
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AVADH SUGAR & ENERGY LIMITED
Repistered Office: P.O. Hargaen, District Sitapur, Uttar Pradesh - 261 121
Phone (05862) 256220; Fax (05862) 256225

CIN : L15122UP2015PL.C069635, Web-site : www.birla-sugar.com
E-mail : birlasugar@birla-sugar.com

Statement of Unaudited Financial Results for the quarter ended 30 June 2023

R in lakhs)

Sr.| Particulars Three months Previous Three Correspongling Previous Year
No. ended 30.06.2023 | months ended Three months | ended 31.03.2023
31.03.2023 ended 30.06.2022
(Refer Now 2) in the previous
year
(Unaudited) {Audited) [Unaudited) (Audiled)
I. | Income
(a) Revenue from Operations 68,205.44 84.,621.04 68.807.42 2.79.801 .49
{b) Other Income 25.10 186.58 33.32 925,48
Tatal Income 68,230.54 84,807.62 68,840.74 2,80,726.97
1. | Expenses
(a) Cost of raw materials consumed 47,827.11 1.10,256.97 32,597.01 2.07.228.89
(b} Purchases of stock-in-trade 721.61 $54.86 724.94 243031
{¢} Change in inventorics of (inished goods, wark-in- 4,392.67 (50.741.79) 21.692.75 9.958.53
progress and stock-ip-Lrade
{dy L:mployee benefits expense 2,617.95 Ja2aem 2,355.63 12.043.40
(e} Finance costs (net) 2.583.74 1.771.42 2.180.38 6.930.62
() Depreciation and amorbisalion cxpense 1,312.83 1.J24.61 1.246.74 5.111.96
{g) Other expenses 5,364.10 7.055.77 5.019.22 22.663.34
Total Expenses 64,820.01 73.744.83 65.810.67 2,66,367.05
3. | Profit before exceptional items and tax (1-2) 3410.53  11.062.79 3.024.07 14,359.92
4. | Exeeptional ttems - -
5. | Profit before tax (3+4) 3410.53 11.062.79 3.024.07 14.339.92
6. | Tax expense:
(1) Current lax 596.27 1.916.068 327.64 2.492.29
(ii) Deferred tax 597.33 1,236.78 527.27 1,843.69
Total tax expense 1,193.60 3,153.46 1,054.91 4,335.98
7. | Net Profit after tax (5-6) 2,216.93 7,909.33 1,969.16 10,023.94
8. | Other Comprehensive Income / (Loss)
(i) hems that witl not be reelassified o profit or loss [,348.55 (222.70) 33.55 (16.81}
(i} Income tax relaling to items that will not be (157.74) 55.63 (4.12) 2T
reclassified to profit or loss
Total Other Comprehensive Incaome £ (Loss) 1,190.81 (167.07) 2943 1041
9, | Total Comprehensive Tucome |comprising nel profit 340774 7.142.20 1,998.59 10.034.35
and other comprehensive income / (loss) | (7+8) | —
| 10, Paid-up Equity Share Capital 200184 2.001 84 2.001.84 2.001.84
| (IFace value pur share ¥ 10)
1
11. |Other Equity 87.113.79
‘ 12, |Esrnings per equity share (nf ¥ 10 cach) (in 3):
Basic and Diluted a7 " 30.51) 984 = 50.01

* not annualised

27277 T



AVADH SUGAR & ENERGY LIMITED
Registered Office: P.O. Hargaon, District Sitapur, Uttar Pradesh - 261 121
Phone (05862) 256220: Fax (03862) 250225
CIN : LI5122UP2015PLC069635, Web-site : www.birla-sugir.com
[-mail : birlasugar@birla-sugar.com

T in Jakhs

Segment wisc Revenuc, Results, Assets and Liabilities for the quarter ended 30 June 2023
Sr.| Particulars Three months Previous Three Corresponding Previous Y car
No. ended 30.06.2023 | months ended Three months  |ended 31.03.2023
31.03.2023 ended 30.06.2022
(Refer Note 2) in the previous
year
(Unaudited) {Audited) (Unaudited) {Audited)
1. | Segment Revenue
(a) Supar 60,306.51 £9.300.65 63.014.69 2.71.320.70
(b) Distitlery 17,464.63 15.880.70 16.169.54 5597343
(¢) Co-generation 4,651.08 9.739.20 3532.63 20.831.59
(¢) Others 733.58 876.32 746.28 2.483.91
Total Segment Revenue 83,155.80 1,15.802 &7 83.463.14 3.50.,609.63
Less @ Inter Segment revenue 14,950.36 31,181.83 14,.655.72 70.808.14
Total Revenue from Operations 68,205.44 T 8462104 68.807.42 2.79.801.49
2. | Segment Results [Profit/ (Loss)]
(a) Sugur 3,173.65 9.620.98 1.657.64 12,238.27
(by Distillery 3,644.14 3,339.13 4,000.45 11,289.31
(¢) Co-generation (273.84) 471.03 (21.84) (202.59)
(d) Others 1229 | 19.38 16,13 51.92
Total segment profit before finance costs, (ax and 6,556.24 13.450.52 5,632.40 23,376.91
unallocable items
1.ess:
(i) Jinance costs (net) 2,583.74 177142 2.180.38 6.4930.62
(i) Other unallocable expenditure 561.97 616.31 447.95 2.086.37
(net of unallocable income)
Profit before ta 3,410.53 106279 | 3.020.07 14.359.92
3. | Segment Assels
(i) Supar 1,64.519.94 1.69.087 42 1.52.119.32 1.69.087.42
(by Distillery 27,313.30 31.335.51 27.056.24 31.335.51 |
(¢} Co-peneration 33,5376.95 34.593.31 35.623.04 34.593.31
() Others 42,51 5874 33.29 58.74
{¢) Unallocable Assels 8,233.47 6,754.17 6,339.00 0,754.17
Total Segment Assets 2,33,686.17 2.41,829.15 2,21,771.585 2,41,829.15
4. | Segment Liabilitics
() Sugar 7.314.91 3U.985.47 7.433.54 39.985.47
(LY Distillery 1,202.68 1.140.96 1.209.67 1.140.96
(¢} Co-generation 330.15 280.05 237 94 280.08
() (nhers 0.40 0.206 0.13 0.26
(¢) Unaloguble Liabilites 1,32,300.90 1.11,306.78 1.29.237.90 1.11.306.78
L Total Segment Liabilities 1,41,149.04 1.52,713.52 13811918 1,52, 7113.52




AVADH SUGAR & ENERGY LIMITED
Registered Office: P.O. Hargaon, Distriet Sitapur, Uttar Pradesh = 261 121
Phone (05862) 256220; Fax (05862) 256225
CIN 1 LI3122UP2015PLCO69635, Web-site : www.birla-sugar.com

E-mail : birlasugar@bivla-sugar.com

Notes:
1. Sugar is a seasonal industry where crushing nomally takes place during the period between November and May. while sales are
disteibuted throughout the year. The performance of the Company varies from guarter (o quarler.

(]

The figures of the last quarter of the previous year ended 31 March 2023 are the baluancing figures between the audited figures in respeot
of full financial year ended 31 March 2023 and the published year to date reviewed figures upto the third quarter ended 31 December
2022.

3. The sbove Nnancial results have been reviewed by the Audit Committee and approved by the Board of Dircctors at their meeting held
on 3 August 2023, The Limited Review for the quarter ended 30 June 2023 has been carried cut by the Statutory Auditors as required
under Regulation 33 of SEBI (LLODR) Regulations, 2015,

4. ‘The figure of the previous periods have been regrouped / reclassilied. wherever necessary. to conform to the classification for the
quarter ended 30 June 2023,

For and on behall of Beard of Dircctors
AVADH SUGAR & ENERGY LIMITED

Chandra Shekhar Nopany
Place: Kolkata

N Co-Chairperson
Date: 3 August 2023 L0 &N

DIN - Q0014587




SR, BAT’_’BO; & Co_ LLP 22, Camac Street

3rd Floor, Block 'B’
Chartered Accountants Kolkata - 700 016, India

Tel 1 +91 33 6134 4000

Independent Auditor’s Review Report on the Quarterly Unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Avadh Sugar & Energy Limited

1. We have reviewed the accompanying statement of unaudited financial results
of Avadh Sugar & Energy Limited (the "Company”) for the quarter ended June
30, 2023 (the "Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended (the “Listing
Regulations”).

2 The Company's Management is responsible for the preparation of the
Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The Statement has been approved by the Company's
Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
s free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

2




SR Baruisoi & Co. LLP

Chartered Accountants

4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005
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Partner R
Membership No.: 060352

UDIN: 23060352BGWRGB6691

Place- Kolkata
Date- August 03, 2023



