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Sub: Submission of Unaudited Financial Results and Limited Review Report of
the Company for the second quarter and half year ended 30™ September,
2021

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose a copy of the Unaudited Financial
Results of the Company for the quarter and half-year ended 30™ September, 2021 dulx
approved by the Board of Directors of the Company at its meeting held on 10
November, 2021. We are also arranging to upload the financial results on the
Company’s website www.birla-sugar.com and publish the same in the format published
under clause 47 of the SEBI (LODR) Regulations, 2015. The meeting commenced at
4:00 PM and concluded at 5.00 PM.

A copy of the Limited Review Report of the Auditors in respect of the above results is
also enclosed.

The above is for your information and dissemination to all concerned.

Yours faithfully,
For Magadh Sugar & Energy Limited

R
S Subramanian

Company Secretary
FCS - 4974

Encl — as above
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MAGADH SUGAR & ENERGY LIMITED

Registered Office; P,O. Hargaon, Distriet Sitapur, Uitar Pradesh - 2613121

 in Iakhs)
Statement of Unaudited Finzncial Results for the quarier and six months ended 30™ September, 2021
Br.| Parliculars Three months | Previous Three | Corresponding Six th, S months Previous Year
No. ended 30.09.2021] months oded Three months  [ended 30.09.2021 |ended 30,09.2020 ended
36052021 ended 30.05.2020 31.03.202]
in the previous
yeur
(Unoudited) {Unaudited) {Unaudited) (Unaudited) {Uneudited) {Audited)
1. | Income
() Revenue from Operations 19,812.68 2%,250.52 21,157.88 45,063.20 40,391.95 95,194 4%
() Other Income 3L 21.66 4574 59.66 146.70 22550
Total iticame 19,844.68 25.278.18 21,208.62 45,122.86 40,538.65 0541998
2, | Expenses
{n) Cost of raw materials consumed 31349 115.21 313.59 43870 4,546.68 60,121.84
b} Chunge in fnventories of finished 15,969.75 21,915.05 17,944.19 37,884.30 23,959.69 11, 104.50
goods and wark-in-progress
{c) Employee benefits capense 107243 £,016.50 1,040.21 2,089.02 2,100,06 4,718.75
(§) Finuoce costs (net) 1,040.62 1,169.05 1,504,08 2,209,67 2,808.63 5,530.65
(%) Depreciation and armortisation 504.75 498.15 439.22 1,002.91 202,10 191851
expense
(f) Other expensas 1,370.53 1,169.54 1415.67 1,540,07 ,632.76 7,134.61
Taotal Exprases 20,131.57 25,881.60 22,656.96 46,165.17 41,950.52 91,188.86
3. | Profit/ (Lass) befors exceptional [tems #36.89) (605.42) (1,4503%) 04230 (L4118 423112
aud tax (1-2)
4. | Excepticnal itcms - « - - - "
&. | Profit (Loss} before tax (3+4) {435.89) (60542} (1,450.34) (1,04231) (14118 43112
6, | Tax expense:
() Current tax 4 - (6.73) - - 750,77
() Defeed tax {133.53) (210.38) (436.74) (344.31) (476.04) 77223
Total tax expense (133.93) (210.34) @947 (344.31) (#76.08) 1,533.00
4, | Net Profit / (Loss) after tax {5-6} (302.96) {395.04) (955.87) {698.00) {935.83) 2,708.12
8. | Other Comprehenslve Incame
@) Tiems that will not bo reclassified .19 {0.15) (1.58) (¢34) {3.16) £12.18)
subsequently to profit or foss
(net of tax}
(i) Tiems thar will be reclassificd - - - ” - .
subsequently fo peofit or Joss
{nct of a%)
Tatal Qher Camprehensive T [((RE)] {0.15) (1.56) 034) {3.16) (12.18)
4. |Total Comprehensive Income {303.15) (395.19) (958.45) {698.34) (938.99) 269594
[comprising Net Profit / (Lass) and
other comprehensive incomef (7+8)
10. |Pafd-up Equity Share Capital 1,409.16 1.409.16 1.409,16 1,408.16 1.409.16 1,400.56
(Face vahic per share ¥ 10)
11. |Other Equity 54,35459
32 |Earnings per equity share (of T 10 each)
() Basic 679 * .95 * 6649 * 19.22
(6} Diluted {6.75) * 4.95) * (6.64) * 922

* not anenalised
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(X In lakhs)
Segment wise Revenue, Results, Assets and Liabilities for the guarter and six months ended 30™ September, 2021
Sr.| Particolars Three months | Previous Three | Corresponding Six months Six moaths Previons Year
No. ended 30.09.2021| montheendsd | Threomonths [ended 30.09.20211 coded 30.09.2020 chded
30.06,1021  {cnded 30,09.2020 31.03.2021
ity the previous
(Unaudited) {Unaudiied) (Un{i:lliled) {Unandited) (Unanrdlied) {Audited)
1. | Segmenl Revenus
{4} Sugar 1744438 23,120.54 19,565.12 40,564.91 37,146.08 85,239.41
(b} Distillery 2,416.64 3,149.70 1,687.99 556634 399046 9,367.47
() Co-gencratien - 217178 - 1778 58244 6,188.44
Total Segment Revenoe 19,861.02 26,488.02 2125317 46,349.04 41,718.91 1,04 29532
Les : Inter Sepment revenue 4834 1,237.50 9529 1,28584 132696 9,100.84
Tatal Revenue {rom Operations 19,812.68 25,250.52 21,157.88 45063.20 40,391.95 93,194.43
2., | Segment Results [Profit / (Loss)]
(o) Sugar (171.63) (1,083.69) (236.51) (3,261.32) 20.01 3,055.14
(k) Distillesy 1,067.07 1,771.52 558.63 1,838.59 1,646.09% 438216
(c) Co-gencration (230.02) 21,00 (205.55) (254.06) {(99.27) 2,59239
Total xegrment Profit before fimance 659.42 663,79 15657 1323.0 1,566.83 10,429.69
costs, 1zx and unallocable {tems
Less:
(1) Fioasee cosls (net) 1L040.62 1,169.05 1,504.08 2,209.67 2,808.63 5,530.65
(i) Other unallocable expenditure 55.69 100.16 62.83 £55,85 170.07 667.91
(nek of unalloeable income)
Profit / (Loss) befors tax 436.89) (605.47) (1,450.34) 1.042,31) (5,411.87) 423112
3. | Segmaent Assels
{n) Supar 80,336.36 95,700.99 1,03,246.08 80,336.36 1,03,246.08 11716270
{b} Distillery 22,843.66 20,847.38 13,883.61 12,843.66 13,853.61 17,485.08
(£) Co-gensration 6,948,090 701632 7,234.07 6,948.09 7,234.07 7.361.45
{&) Unallocable Assats 43013 839.25 253597 930.11 2,535.97 964.94
Total Segment Assels 1,11,05822 1,24,403.84 1,26.899.73 1,11,058.72 126,8%9.73 14297417
4. | Segumient LiabDites )
{z) Sugar 1,959.45 6,860.45 4,645.50 21,959.45 4,645.50 20,160.17
{v) Distillery 950.66 74282 190.56 950.66 190.56 441,08
(c) Co-gencration 625 &9 14.17 £.28 14.17 924
{dy Unallocable Liakilities 52,640.12 61,425,10 69,920.68 51,640.12 69,910.68 54,590.93
Fotal Segment Liabilitles 56,556.48 69,035.28 74,7091 56,556.43 T4,77081 87.21042
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X [n lakhs)
STATEMENT OF ASSETS AND LIABILITIES
Sr.| Partieulars Asat Asa
No. 30.09.2021 31.03.2021
(Unaudlied) {Audited)
1. | ASSETS
Non-Current Asscls .
(8} Property, Plant and Equipment 68,424.58 69,057.11
{&) Capital Work-Tn-Progress 215889 459,69
(c) Other Intangible Assets 12.587 15,53
{d) Financial Assets
(i) Investments 0.68 0.68
{if) Other Financizl Assets 70.77 T0.76
() Other Non - Current Agsels 349.77 556.63
‘Total Non-Current Assefs 1101726 71.560.40
Current Assets
(1) Inventotics 27,981.25 65,758.52
() Binlogleal Asscts nther than bearer plants 16431 19290
{c) Finnnciol Assels
(i} Trade Reccivables 1,056.87 1478.57
(i) Cash and Cash Equivnlents 25.89 4585
{iif) Bank Balaoees other than (i#) abave 17.03 13.59
(i) Loans 4448 3445
(¥} Other Fiozncial Assets 5413 3827
(d) Current Tax Assets (nes) 455.30 41.18
(c) Other Current Asscts 4,235.80 350044
Total Current Assets 34,040.96 TLA13.77
TOTAL ASSETS 1,11,05822 1,42974.17
"2, [EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 1,409.16 140915
(5} Other Equity 53,09258 54,354.59
Total Equlty 5350174 5596375
LIABILITIES
WonCurrent Liabilities
(2) Financial Livhitities
{5) Borrowings 10,093,850 §,408.37
{if) Lease Linbifittes 10178 103.38
(§ii) Other Financial Liabilitics 2%.00 22.00
(b) Provisions 32018 26205
{c) Deferred tax liabilitics (ned) 25338 2,083.52
Total Won-Current Elabilitles 13,058.86 11,679.33
Current Lizbllitles
(%) Pinancizl Linbilities
{i) Borrpwings 39,840.85 54,698.92
{ii) Lease Lisbilidcs 15.00 15.00
({ii) Tradc Payables
(A) total outsmanding dues of micro enterprises and swell enterprisss 10,15 6734
(B) toto! qutstonding ducs of creditors other than micro enterprises and small enterprises 1,239.04 16,454.03
{iv) Orher Current Finansizl Linbilitias 1,519.04 102129
(b) Provisions 597.50 58116
{c) Othier Current Lisbilities 256,04 248394
(d) Cuarrent Tox Liabilikies (net) & 203.41
Tatal Current Lishilies HAVI62 7553109
TomakLihil ke 56,556.48 8721041
TOTAL EQUITY AND LIABILITIES 1,11,058.22 14297417
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Notes:
(T In kakhs
1. Statement of Cask Flows for the siz months ended 30" Seplember, 2021 _ﬁ
Parilcalars Period ended on{ Period ended on
30.05.2021 30.05.2020
(Unandlted) (Unaudited)
(A) CASHFLOW FROM OPERATING ACTIVITIES:
Profit before tax (1,042.31) (1,411.87)
Atjustmrols for:
Depreciation and emortisation expense 1,00251 9070
Depreciation in relation to Biological Asseis other than bearer plants 405 454
Finanee Costs 2.200.67 2,808.63
Lass / (Gain) on sale / discard of Froperty, Plant and Equipmest (net} 0.02 (2L72)
Tnierest income (3143) (11.93)
Unspent Habilities, Provisions no longer required and Unclaitmed balances writicn back {717 (12.61)
; 2,135.14 2.257.74
Working capital adjusiments:
Trecreace I Taventociss 31,776.27 29,263.58
(Increass) in Blclogical sxsois other than bearer plants {61.41} (7059
Decrcase in Trade Recrivables and Loans 41167 889.60
Decrezse £ {Inerease) in Other Financial Assets 199 {2.00)
(Increase) in Other Asscls (330.69) (803:23)
{Decrease) in Trade Payebles {15,244.41) (28,547.70)
Encresse in Otber Financial Liabilities 20704 129.43
Increase in Provisions 74.00 T2.64
(Decrensc) in Other Liabilitics 2,227.90) (61.20)
Cash genomtion from Dperations 22,737.70 313287
Tncome tax paid (nel) {621.53) (1.006.52)
Net Cash gearrsted from Opersting Activilfes 21,116.17 2,126,35
(B) CASHFLOWFROM INVESTING ACTIVITIES:
Proceeds from sale of Property, Plast and Equipment - 26.53
Acquisition of Praperty, Plant and Bquipment {5.957.72) (2297125
Acquisition of Other langible Assers - (5.92)
Intercat received 13.57 133
Net Cash used In Investing Activitles £5,944.15) {2,213.31)
(C) CASHFLOY FROM FINANCING ACTIVITIES:
Repaymen! of Non-current Borrowlngs (1,925.00) (1,288.90)
Troceeds from Neom-clurent Botrowings 3,500,00 =
(Repayments of) / Proceeds from Current Berowings (net) (14,633.94) 4,988.97
Repayment of Leasc lizhilitics {L.60) {1.45)
Tnferest on fease Lisbilitics paid (5.90) {6.05)
Other Interest paid (2.561.87) (3.00821)
Dividend on Equity Shares (563.6T) (563.67)
Net Cash generated fused in) / from Flozoclng Acthiltles (16,191.98) 120,69
Net Chanpes In Cash & Cash Equivalents {A+ B +C) (536 (3627
Cash & Casli Equivalents ot tle beginning of the periad 45.88 66.79
Cash & Cash Equivalents at the end of the period 2549 40.52

The Stalement of Cash Flows has beon prepared under the "Indirect Meihod™ as set out in Tnd-A$ 7 “Sutement of Cash Fiows™
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Z Sugar is & scasonal industry where crushing rocmuly takes place duting the period beewoes Noverber and April, whie eales are distributed throughout the
year. The performance of the Company varies fror quarter o quarter,
3. The above financial results end segment reslts have been revicwed by the Audic Committes and approved by the Board of Directors st their meetings held oa

10" November, 2021, The Limited Review For the quuster snd six mosths ended 36 September, 2021 have boen carvied out by die Stautory Auditors, as
Toquired under Regulation 33 of SEB] (LODR) Regulation, 2015,

4. The figure of the previous periods have been regrouped / reclassified, wherever necessary, © conform to the classification for the guarier and six months
ended 30™ Septeniber, 2021,

Torand on behalf of Board of Darestors
MAGADI SUGAR & ENERGY LIMITED

Chmdn’SIlzL‘hsr Nopany
Chalrperson
DIN - 60014587

Place: Kolkata
Dats; 10* November, 2021
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Independent Auditor's Review Report on the Quartery and Year to Date Unaudited Financlal Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulatlons, 2015, as amended

Review Report to
The Board of Directors
Magadh Sugar & Energy Limited

L

We have reviewed the accompanying statement of unaudited financial resits of Magadh Sugar & Energy
Limited (the “Company”} for the quarter ended September 30, 2021 and year to date from April 1, 2020
to September 30, 2021 {the “Statement”} attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amendad (the “Listing Regulations™).

This Statement, which Is the responsibllity of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down In Indian Accounting Standard 34, (Ind AS 34} “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Qur responsibility is to express a
conclusion on the Statement based on cur review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410,"Review of Interim Financial Information Performed by the independent Auditor of the
Entity”issued by the Institute of Chartered Accountants of India, This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financlal information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be Identified In an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attentton that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down In the aforesald Indian Accounting Standards (‘Ind AS') specified under Section 133
of the Companies Act, 2013 as amended, read with refevant rules Issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner In which It Is to be disclosed, or that it contains any
material misstatement,

FOR Singh! & Co.
Chartered Accountants
Firm ReglstrDtlon No.302045E

- ,Pw-:!&
(Pradeep Kr. Singhi)
Partner

Membership No. 50773
UDIN: 21050773AAAAARSG12

Place: Kolkata
Date: November 10, 2021

COftices: Kolkata, Mumbal, BDelhl, Chennal, Bangaicre & Ahmedabad
Network Locatlons; Hyderabad, Nagpur



