
MAGADH 
SUGAR &® ENERGY LTD 

MSEL/SE/2021-22/31 10" November, 2021 

The Manager The Manager 
Listing Department Listing Department 
National Stock Exchange of India Limited BSE Ltd. 
‘Exchange Plaza’, C-1, Block G, 1st Floor, New Trading Ring, 

Bandra-Kurla Complex, Rotunda Building 
Bandra (E), P.J. Towers, Dalal Street, Fort 
Mumbai 400051 Mumbai-400 001 

SYMBOL —- MAGADSUGAR STOCK CODE — 540650 

Sub: Submission of Unaudited Financial Results and Limited Review Report of 
the Company for the second quarter and half year ended 30" September, 

2021 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose a copy of the Unaudited Financial 

Results of the Company for the quarter and half-year ended 30" September, 2021 duly 
approved by the Board of Directors of the Company at its meeting held on 10° 
November, 2021. We are also arranging to upload the financial results on the 
Company’s website www.birla-sugar.com and publish the same in the format published 
under clause 47 of the SEBI (LODR) Regulations, 2015. The meeting commenced at 
4:00 PM and concluded at 5.00 PM. 

A copy of the Limited Review Report of the Auditors in respect of the above results is 
also enclosed. 

The above is for your information and dissemination to all concerned. 

Yours faithfully, 

For Magadh Sugar & Energy Limited 

S Subramanian 

Company Secretary 
FCS - 4974 

  

Encl — as above 

Be K.K. BIRLA GROUP OF SUGAR COMPANIES 

Corporate Office: Sth Floor, Birla Building, 9/1 R. N. Mukherjee Road, Kolkata 700 001 

Phone: +91 33 2243 0497 / 8, 2248 7068, 7185 3000, 4082 3700 e Email: birlasugar@birla-sugar.com 

Regd Office: P.O. Hargaon, Dist. Sitapur, U.P., PIN 261 121 » Website : www.birla-sugar.com e CIN: L15122UP2015PLC069632



  

Phone (05862) 256220; Fax (05862) 256225 
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in Iskhs) 

Statement of Unaudited Financial Resulfs for the quarter and six moots ended 30" September, 2021 

5r.| Parliculars Three months | Previous Three | Corresponding | Six months Six months | Previous Year 

No. ended 30.09.2021 months onded Three months Jended 30.09.2021 | ended 30.09.2020 ended 

30.06.2021 ended 30.09.2020 31.03.2021 

in the previous 
year 

(Unaudited) Maaudited) (Unaudited) (Unaudited) (Uowudited) (Audited) 

I. | Income 

(a) Revenue from Operadons 49,512.68 74,250.52 21,157.88 45,063.20 40,391.95 95,194.48 

(b) Other Income 32,00 27.66 48.74 59.6% 146.70 225.50 

Total income 19,844.68 25,278.18 21,206.62 45,122.86 40,538.65 95,419.53 

2, | Expenses 

(@) Cost of raw materials consumed 323.49 115.21 313.59 438.70 4,546.68 60,121.84 

b) Change in inventories of finished 15,969.75 21,915.05 17,944.49 37,884.30 28,959.69 11,104.50 

goods and work-in-progress 

{ce} Employee benefits expense 1,072.43 £,016.59 1,040.21 2,029.02 2,100,056 4,778.75 

(d) Finance costs (net) 1,040.62 {,169.05 1,504,08 2,209.67 2,808.63 $,$30.65 

(¢) Depreciation and amortisation © $04.75 498,16 49.2 1,002.91 902.10 1918.51 

expense 

(f) Other expenses 1,370.53 1,169.54 1415.67 3,540.07 2,632.76 1,734.41 

Total Expensee 20,281.57 25,883.60 22,656.96 46,165.17 44,950.52 91,188.86 

3, | Profit / (Loss) before exceptional [tems (436.89) (605.42) 11,450.34) G73) (L487) 4231.12 

aud tax (1-2) 

4, | Exceptional items - - - - - - 

§. | Profit (Lose} befare tax (3+4) (436.89) {605.42} (1,450.34) (1,042.31) (1411.87) 4,231.12 

4, | Tax expense: 

(@) Current tax - - (6.73) - ~ 750,77 

(i Deferred tax (133.93) (210.38) (486.74) 344.31) (476.04) W123 

Total tax expense (133.93) (210.38) (493.47) (344.51) (476.04) 1,523.00 

4, | Net Profit / (Less) after tax (5-4) (302.96) (395,04) (955.87) (698.00) {935,83} 2,708.12 

§. | Other Comprebenslve Income 

(@) Ttems that will not bo reclassified (0.19) 15) (1.58) (34) (3.16) £218} 

subsequently to profit or foss 
(net of tex} 

(il) Tems thar will be reclassified 7 - - - - . 

subsequently to profit or loss 
(net of tax) 

Tatal Ober Comprehensive ¥i (U.19) (0.15) (1.5E) i034) (3.16) (12.58) 

4. [Total Comprehensive Income (303,15) (395.19) (958.45) {898.34} (938.99) 2,695,94 

[comprising Net Profit / (Loss) and 

other comprehensive incorne} (78) 

10, |Fatd-up Equity Share Capital 1,409.16 1,409.16 1,409.16 1,409.16 1,409.16 1,409.16 

(Face valuc per share T 10) 

UL, [Other Equity 
54,354.59 

p27. |Darnings per equity share (of © 10 each} 

() Basic (6.79) * (4.95) * (6.64) * 19.22 

(©) Diluted (6.79) * (4.95) * (6.64) * 19.22                 
  * pot annualised 
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(Zn lakhs) 

Segment wise Revenue, Results, Assets and Liabilities for the quarter and aix months ended 30" September, 2021 
Sr.| Particolars Three months | Previous Three | Corresponding Six months Six months Previous Year 

No. ended 30.09.2021] montheended | Threomonths [ended 30.09.2021) coded 30.09.2020 ended 
30.06.2021 jended 30.09.2020 31.03.2021 

in the previous 

(Unaudited) (Linaudited) {Cineudited) (Onandited) (Unantdlied) (Audited) 

1. | Segment Revenus 

(2) Sopar 17,444.38 23,120.54 19,565.18 40,564.92 37,146.01 BE,239.41 

{b) Distiltery 2,416.64 3,149.70 1,687.99 5566.44 5,990.46 9,867.47 
{c) Co-gencration 7 217.78 - TITLT8 582.44 6,188.44 

Total Segment Revenue 19,361.02 26,488.02 21,253.17 46,349.04 41,718.91 104,295.32 

Less: Inter Segment revenue 48.34 1,237.50 95.29 1,285.84 1,326.96 9,100.84 

Total Revenue from Operations 19,812.68 25,250.52 21,157.88 45,063.20 40,391.95 93,194.43 
2, | Segment Results [Profit / (Loss)] 

(3) Sugar (177.63) (1,083.69) (236.51) (1,261.32) 20.01 3,055.14 

(b) Distillery 1,067.07 L77152 558.63 2,835.59 1,646.09 47816 

(c) Co-genczation (230,02) aM (205.55) (254.06) (99.27) 2,592.39 
Total xegment Profit before finance 659.42 663.79 116.57 1,323.21 1,566.83 10,429.69 

costs, tnx and unallorable [tems 

Less: 
(® Finsusce coals (net) 7040.62 1,169.05 1,504.08 2,209.67 2,808.63 5,530.65 

Gi) Other unallocable expenditure 55.09 100.16 62.83 55,85 170.07 667.92 

(net of unalloeable income) 

Profit / (Loss) before tax (436.89) (605.43) (1,450.34) (1,042,31) (411.87) 4231.12 

3. | Segment Assets 

(a) Sugar 80,336.36 95,700.99 1,03,246.08 80,336.36 1,03,246.08 107,162.70 

{b} Distillery 22,343.66 20,847.38 15,883.61 22,843.66 13,883.61 17,485,08 

(c) Co-gensration 6,948.09 7,016.22 7234.07 6,948.09 7,234.07 7,361.45 

{d) Unallocable Assets 930.11 839.25 2,535.97 930.11 2,535.97 964.94 

Total Segment Assets 1,14,058.22 1,24,403.84 1,26.899.73 111,058,272 126,899.73 142,974.17 

4. | Segment Liabilities 
: 

{a) Sugar 2,959.45 6,860.45 4,645.50 2,559.45 4,645.50 20,160.17 

{b) Distillery 950.66 FALR2 190.56 950.66 190.56 444.08 

(c) Co-gencration 6.25 69! 14.17 625 14,17 9.24 
{d} Unallocable Liabilities 51,640.12 61,425.10 69,920.68 52,640.12 69,920.68 66,596.93 

Total Segment Liabilities 46,556.48 69,035.28 TA THAI 56,556.48 TATHSI 87,210.42                 
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{% In lakhs) 

STATEMENT OF ASSETS AND LIABILITIES 

Sr.) Partleulars Asat Agat 
No, 30.09.2021 31.03.2021 

Mnaudited) {Audited} 

1. | ASSETS 

Non-Current Assets . 

(a) Property, Plant and Equipment 68,624.58 69,057.11 

{b) Capital Work-In-Progress 4,158.89 1499.69 
(c) Other Intangible Assets 42.57 15,53 

(dq) Financial Assets 

(i) Investments 0.68 0.68 

(ii) Other Financial Assets 10.77 10.76 

(ce) Other Non - Current Assets 349.77 $56.63 

‘Total Non~Current Assets 77,017.26 1560.40 

Current Assets 

(a) Inventories 27,982.25 65,758.52 

(b) Biologleal Assets other than bearer plants 164,31 192.90 

{c) Financial Assets 

(i) Trade Receivables 1,056.87 1,478.57 

(ii) Cash and Cash Equivolonts 75.85 $5.85 

(ii) Bonk Balances other than (if) above 47.93 13.59 
(ix) Loans 44.48 34.45 
(v} Other Financial Assets 543 38.27 

(d) Current Tox Assets (nex) 455.30 41t8 

tc) Other Current Assets 4,235,850 3,900.44 

Total Current Assets 34,040.96 TLSI377 

TOTAL ASSETS 1,11,058.22 1,42,974,.17 

2. | EQUITY AND LIABILITIES 
EQUITY 
(a) Equity Share Capital 7,409.16 1409.56 

(b} Other Equity $3,002.58 54,354.59 
Total Equity 54,50L74 55,763.95 
LIABILITIES 

Now-Current Liabilities 

(a) Financial Licbilities 

(0) Borrowings 10,073.81 8,408.37 
(ii) Lease Liabilittes 101.98 103.38 
(iii) Other Financial Liabilities 22.00 22.00 

(6) Provisions 32218 262.06 
{c) Deferred tax liabilities (ned) 2,539.05 2,883.52 

Total Non-Corrent Liabilities 13,055.86 14,679.33 

Current LiabMittes 

(z) Financial Liabilities 

{i) Borrowings 39,340.85 54,698.92 

(ii) Lease Liabllitics 15.00 15.06 
(ii) Trade Payables 

(A) total outsranding dues of micro enterprises and small enterprises 10,15 67.34 

(B) total qutstonding dues of creditors other than micro enterprises and small enterprises 1,259.04 16,454.03 

tiv} Crher Current Financial Liabilities 1,519.04 02129 

(b) Provisions 597.50 587.16 
(ec) Odier Current Liabilities 256.04 1,483.94 

(d) Current Tax Liabilities (net) . 203.45 

Total Current Linbilities AB A97T.G2 75,531.09 
Total Liabilities 56,556.48 B721D.AL 
TOTAL EQUITY AND LIABILITIES 111,058.22 14290417   
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Notes: (Z In takhs 

L Statement of Cash Elows for the six mouths ended 30” September, 2021 — 

Parileulars 
Period ended oni Period ended on 

30.05.2021 30.09.2020 

(Unaudited) (Unaudited) 

(A) CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before tax (1,042.37) (41.87) 

At§ustnents for: 

Depreciation aid smortisation expense 1,002.51 903.70 

Depreciation in relation to Biological Assets other than bearer plants 4.05 44 

Finance Costs 
2,209.67 2,808.63 

Loss / (Gain} on sale / discard of Property, Plant and Equipment (net} 0.02 (21,72) 

Tatetest Income 
(31.43) (11.93) 

Unspent liabilities, Provisions no longer required and Unclaimed balances written back (7.77) (1261) 

. 
2,135.14 2,257.74 

‘Working capital adjustments: 

Decrease in Tnventwries 
31,776.27 29,268.58 

(Increase) in Blotogical exsets other than bearer plants (61.41) (70.99) 

Decrease in Trade Receivables and Loans 441,67 889.60 

Dearease # (increase) in Other Financial, Assets 
£99 (2.03) 

Caerease} in Other Assets 
(339.69) (803.23) 

{Decrease) in Trade Payables 
(15,244.41) (28,547.70) 

Encrease in Otber Financial Liabilities 207.04 129.43 

Increase in Provisions 
74.00 72.64 

(Decrease) in Other Liabilities 
(2,227.90) (61,20) 

Cash genemation from Operations 
22,737.70 3,032.87 

Tncome tax paid (nef) 
(621.53) (1,006.52) 

Net Cash geucrated from Operating Activilfes 22,116.37 2,176,55 

(B) CASH FLOW FROM INVESTING ACTIVITIES: 

Proceeds from sale of Property, Plant and Equipment - 26.53 

Acquisition of Property, Plant and Equipment 5,957.72} (2297.25) 

Acquisidon of Other latangible Assets . (5.92) 

(otereat received 
(3.57 333 

Net Cash used In investing Activities 5,944.15) (2,273.31) 

(C) CASH FLOW FROM FINANCING ACTIVITIES: 

Repayment of Non-curreat Borrowings (7,925.00) (1,283.90) 

Paoceeds from Non-clureat Borrowings 
3,500.00 - 

(Repayments of} / Procecds from Current Borrowings (net) (14,633.94) 4,988,597 

Repayment of Lease liabilities (£60) (1.45) 

Interest on Jeane linbilities paid (5.90) (6.05) 

Other Interest paid (2,561.87) (3,008.21) 

Dividend on Equity Shares (563.87) (563.67) 

Net Cash generated (used in) / from Fioznclng Acthiittes (16,191.93) 120.469 

Net Changes in Cash & Cash Equivalents (A+ B+) (19.95) (6.27) 

Cash & Cash Equivalents ot the beginning of Ihe period 45.85 66.79 

Cash & Cask Equivalents at the end of the period 35.89 40.52 

  

  

  

  

  

    
  

        
  The Statement of Cash Flows has been prepared under tie “Indirect Method” as set out in Ind-AS 7 “Statement of Cash Flows", 
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2 Sugar is & scasonal industry where crushing normully lakes place during he period beewoest Novexiber and Apwil, while ealea are distributed thrmughout the 
year. The performance af the Company varies front quarter to quarter. 

3, The above financial results end segment results have been reviewed by the Audit Committee and appraved by the Board of Directors af their meetings held 0a 
19° November, 2021. The Limited Review for the quater snd six mosthe caded 30” September, 2021 have been carried oul by die Starutory Auditors, as 

tequired under Regulation 33 of SEB] (LODR) Regulation, 2015, 

4, The figure of the previous periods have been regrouped / reclassified, wherever necessary, to conform to the classification for the quarter end six months 

ended 30” September, 2021, 

Forand on behalf of Board of Directors 

MAGADI SUGAR & ENERGY LIMITED 

@handre Shekhar Nopany 

Chairperson 

DIN - 014587 

Place: Kolkata 

Date: 10" November, 202! 

 



Singhi L Co. ea 
T +91 (0133-2419 G00R/OHV02 

Chartered Accountants Ekolkata@singhicocom weewsinghice.com 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBL (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Magadh Sugar & Energy Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Magadh Sugar & Energy 

Limited (the “Company”} for the quarter ended September 30, 2021 and year to date from April 1, 2020 

to September 30, 2021 (the “Statement”) attached herewith, being submitted by the Company pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} 

Regulations, 2015, as amendad (the “Listing Regulations”). 

This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles latd down in Indian Accounting Standard 34, (Ind AS 34} “Interim Financial Reporting” 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410,"Review of Interim Financial Information Performed by the independent Auditor of the 

Entity’issued by the Institute of Chartered Accountants of India, This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financlal information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be Identified In an audit. Accordingly, we do not express an audit opinton. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down In the aforesafd Indian Accounting Standards (‘Ind AS’) specified under Section 133 

of the Companies Act, 2013 as amended, read with relevant rules Issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of the Listing Regulations, including the manner In which It Is to be disclosed, or that it contains any 
material misstatement, 

FOR Singhi & Co, 

Chartered Accountants 

Firm =“ No.302049E 

- Pit 

(Pradeep Kr. Singhi) 

Partner 

Membership No. 50773 
UDIN: 21050773AAAAAR9612 

  

Place: Kolkata 

Date: November 10, 2021 

Offices: Kolkata, Mumbal, Belhi, Chennal, Bangatore & Ahmedabad 

Network Locallons; Hyderabad, Nagpur


