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GG ENGINEERING LTD.
(An Authorized OEM for Tata Motors Limited)

An 'S0 9001 ; 2015 Certified Company

July 29, 2020

To

Manager (CRD)
Bombay Stock Exchange Ltd. (BSE)
PJ. Towers, Dalal Street,
Mumbai - 400 001

Ref: Script Code- 540614
Sub.: Submission of Audited Financial Results (Standlone & Consolidated) for the

Half year & Year ended on 31% March,2020

Dear Sir/Madam,

Please find enclosed herewith audited Financial Result (Standlone & Consolidated) for
the half year and year ended on 31% March 2020, along with Auditors Report thereon
approved by the Board of Directors of the Company at its meeting held today i.e. 29%

July, 2020 in terms of Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Please take the same on your record.

Kindly, acknowledge teceipt of the same and oblige us.

Thanking you.
Yours faithfully,
For G G Engineering Limited

Vinod Beriwal
Managing Director

Works : 715/716, G.LLO.C. Palej, Dist. Bharuch, Gujarat- 392220, INDIA,
Telefax: 491 2642 277720 E-mail :info@ggengg.in Website : www.ggengg.in

Regd. Off: Office No: 203, 2nd Floor, Shivam Chambers Co-op Soc, Near Sahara, 5. V. Road, Goregaon (west), Mumbai - 400104.
CIN Na. ; L28S00MH2006PLC159174
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GG ENGINEERING LTD.

(An Authorized OEM for Tata Motors Limited)

An ISO 9001 : 2015 Certified Company

08'*September,2020

To

Manager (CRD)
Bombay Stock Exchange Ltd. (BSE)
PJ. Towers, Dalal Street,
Mumbai - 400 001

Ref: Script Code- 540614
Sub. :Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure
Requirements)Regulation, 2015, in respect of Audit Report for the year ended March
31,2020.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements)
Regulations, 2015, as amended vide SEBI Circular CIR/CFD/CMD/56/2016 dated May
27,
2016, wedo hereby confirm that the Statutory Auditors of the Company M/s.
Goyal&Dedania., Chartered Accountants, have issued an Audit Reportwith unmodified

_ Opinion on Annual Audited(Standalone and Consolidated) Financial Results for the
year ended on March 31, 2020.

This is for your information and records.

Thanking you,
Yours faithfully,
For G G Engineering Limited

Vinod Beriwal
. Managing Director

Works: 715/716, G.I.D.C. Palej, Dist. Bharuch, Gujarat - 392220, INDIA.
Telefax: +91 2642 277720 E-mail: info@ggengg.in Website:www.ggengg.in

Regd. Off.: Office No: 203, 2nd Floor, Shivam Chambers Co-op Soc, Near Sahara, S. V. Road, Goregaon (west),
Mumbai- 400104.

CIN No.: L28900MH2006PLC159174



Goyal.& Dedania 102, Unique Tower, Off SV Road, Goregaon West
CHARTERED ACCOUNTANTS Mumba 400 404

|
Tel: 02228720824

Ematt: nishant@cagavalcom| accounts@cagoyal.com

Independent Auditor’s Report on Half Yearly Standalone Financial Results and Year to Date Standalone
Financial Results pursuant to the Regulation 33 of the SEBI (Listing Objigations and Disclosure

Requirements) Regulations 2015

To the Board of Directors of G G Engineering Limited

Report on the Audit of Standalone Financiai Results

Opinion

Wa have audited the accompanying standalone annual financial results of G G Engineering Limited

(hereinafter referred to as ‘the Company’) for the quarter and year ended March 31, 2020 {'the
Statement’), attached herewith, being submitted by the Company pursuant te the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as arnended
(‘Listing Regulations’),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in thts

regard; and *

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed Linder

Section 133 of the Compariies Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards)
Rules, 2015, as amended, and other accounting principles generally accepted in India, ofnet profit and

other comprehensive income and other financial information of the Company for the year ended March 31,
2020. .

_ Basis for Opinion

We conducted our audit in accordance with the Standards en Auditing (SAs) specified under section 143(10)
of the Act. Our responstbilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of thé Standalone Financial Results section of our report. We are independent of the Company
im accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements. that are relevant to our audit of the financial, statements under the

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics.

opinion.

We believe that the audit evidence obtained us is sufficient ropniate to provide a basté for our
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Board of Directors’ Responsibilittes for the Standalone Financtal Results

This Statement have been prepared on the basis of the standalone annual financial statements. TheCompany's Board of Directors are responsible for the preparation and presentation of this Statement that
give a true and fair view of the net profit and other comprehensive income in accordance with the Inetiars
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rutes, 2015, as arnended issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the
Company are responsible fer maintenance of adequate accounting records in accordance with the
Provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgmentsand estimates that are reasonable and prudent; and the design, impternentation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the Preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors of tle Company, as
aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the abilityof the Campany to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends ko liquidate the
Company or ic cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results ~

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
Material misstatement, whether due to fraud ar error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstaternent when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
roaterial misstatement resulting from fraud is higher than for one resulting from error, as fraud
fay involve collusion, forgery, intentional omissitgit epresentations, or the override of‘
internal control.

HE
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# Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3} (i) of the Act, we are
also responsible for expressing our opinfon on whether the company has adequate internal financial
controls with reference to financial staternents in place and the operating effectiveness of

suchcontrois.

« Evaluate the appropriateness of accounting polfcies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors usé of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. Hf we conclude that 4 material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to madify our opinton. Gur conclusions are based on the audit evidence
abtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in 2
manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The Statement include the results for the half year ended March 31, 2020 being the balancing figure’
between the audited figures in respect of the full financial year and the published unaudited year to date

figures up to the third quarter of the current financial year prepared
in accordance with the recognition

and measurement principles laid down in Indfan Accounting. rd 34 “Interim Financial Reporting”
which were subject to limited review Dy us. a

MUMBAI

For Goyal & Dedania
Chartered Accourtarits
Firm Registration No.177312W

ant Goyal
Partner
Membership No. 411250
UDIN: 201112 50 AAABAW ALO
DATE: 29

|
09[2020

Place: MumBAT .
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GG ENGINEERING LTD.
{An Authorized GEM for Tata Motors Limited}

An ISO 900% : 2025 Certified Company

x 1. The finandal results were reviewed by the audit committer and spproved by the Beard ofdirectors athemeetiighedan 5) |o> BaD 2h) -

2. Thete werd ne brvestor compiaints reteived / peniding as al 31st March, 2020
3. The company has not adopted the indian Accounting Standards (INGAS}In terms of exernption availableto Companies iste! an‘SME Platte,.
OAS per aur attached repot of ern date.Fer& on behalfof theBoardof Directois of
GG Engineermng Limited

Vn.w.3 Bennwh
Vinod Beriwal
Managing Director
DIN No: 01817948
Mumbai

Works: 715/716, G.IB.C. Palej, Dist: Bharuch,Gujarat ~ 292220, INDIA.
Telefax: +92:2642 277720 E+mail:info@ggengg.in Website : www-.ggengg.in

Regd..Off,: Office No : 203, 2nd Floor, Shivam Chambers Co-op Soc, Near Sahara, S. V. Road, Goregaon (west), Mumbat - 400104.
CIN Ne. ; L28900MH2006PLC159174

Rs, in Lacs (Except Share Data)

AUDITED FINANCIAL RESULTS
POM THE YEAR ENDED MARCH 31, 2020

(6) Months PrecedingSix (6) (Corresponding
months ened iSix 46) Months

(e829 tt
a

to ervded (Cer 18
Se. Ne. |Porticul fsepra5} 20 Nar 19 ‘Year Ereted Year Ermied

30.09.2029 303.2009 SLUG ap 31.03.2015

Audited Unaudited Audited Audited Audited

2/Revenue trom Operstions 1,080.52 568.25 4,314.30 1648.37 8,205.41 |
2|Other income 1.24 O14 150 138 3650.
3] Texted (382) 108.87 562.39 423020 165025 8.22152
8 /Exy

{aj Cost ofmaterials c
d

239.30 201.41 338.11 34321 575.58 |
(b} Purchases of stock in trade 7a3.72 278.86 3,682.80 1,012.35 6,998.95
{co} Changes In inventories of finishedgoods, workin progress and
stock in trade 7A 13.05 3124 47 110.65
id) Ernptoyee benfits an 7 33.92 20.75 74.68 5147

fs
Finance Cost 30.65 23.65 2245 5434

{if} Depreciation and amortisation 9.42. 13.91 13.67
|

21.43 9.15
tg) Other

Exp 109.03 36.43 5108 Was 93.52
Testa!

Exp 1,088.5 556.13 410143 1,649.68 7493.54
S]Profit bafora

tlonal and finery Items [3-4] 6.68 12.26 229,98 535T
6 {Exceptional tems - ~

7] Profit before Extra ordinary items and tax (5-5) 12.26 223.36 557 a28.57
SjExtraordinary items :

J ~

9|Fraftt bafore Tex (7-3) 5.63 32.26 225,36 S57
1olTax

fa} Current Tax - 577 : aioe
{6} Delered Fax Z1.04 3.46 Ml

(Loss) for the period from Continuing Operations (9-10) 3,22 12.26 154.55 2.09 276.33
‘T2fProfit / {Loss} from Discentinuing Operations = : - : =

13fTax Exp
of Discantinuing

Operations - = : - =

14}Profit | {iss} from Discontinuing Operations [12-13) 2 - : =

15] Profit
|
(hess) for the period {11414} waa 455, sa 17634

26; Earnings Per Share of Rs.10 Each (Not Aonuatsed) -2 Basic [Rj D.0L a.20 ‘R27 .09 3.66
fe} Diluted (Rs) “het 020 Lo4 009 66

47



STATEMENTOF ASSETS AND LIABILITIES
Sr. No. [Particulars As At As At

21.03.2020 31.03.2019
Rs, in Lacs

EQUITY AND LLABILITIES

LShareholders' Funds
{a} Share Capital 1,031.00 618.60
{b) Reserves and Surplus 256,47 699.83
(¢c) Money received against share warrant: 156.13 0.13
5ub-tota-Shareholders’ Funds 1,483.50 1,335.56

2|Non Current Liabilities

{a} Long Term Borrowings 85.73 90.46
(5) Deferred Tax Liabilities (Net) 26,45 32.91
Sub-total-Non CurrentUabillties 115.38 123.38

3] Current Liabilities
(a) Short Term Borrowings 347.96 290.32
(6) Trade Payables:
{i} Total Gutstanding dues of micra enterprises and
small enterprises ~ -

(i) Total Gutstanding dues of creditors other than micro
enterprises anc smail enterprises 43179 386.06
{¢) Other Current Liabilities 196.52 129.14
Sub-total-Current Liabilities 576.27 805.29

TOTAL EQUITY AND LIABILITIES 2,575.05 2,247.23

ASSETS

1) Non-Current Assets
(a) Fixed Assets
{i} Tangible Assets 1,207.62 333.05

{b) Non Current investments 532.75 490.75
{¢ } Long-term loans and advances 55.19 13.34
(d) Other Non Current Assets 450 4.50

Sub-total-Non Current Assets 1200.06 841.64

2|Non-Current Assets
{a} Inventories 215.75 194.53

(b} Trade Receivables 398.74 S42.77
fc) Cash & Bank Balances 29,24 114.70

(d) Short Term Loans & Advances 130.75 445.50
fe} Other Current Assets 0.51 8.09
Sub-totatCurrent Assets 774.95 1,405.59

TOTAL ASSETS 2,575.05 2,347.23

&
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G G Engineering Limited
Cash Flow Statement for the year ended March31, 2020

Year Ended YearEnded
March 31, 2026 |March 31, 2019

Particulars Rupees Rupees
A. Cas Flow fromOperatingActivities:
Netprofit before Tax 5.57 328.37

Adjustments to reconcile profitbefore tax to net cash flows:
Depreciation and Amortisation 21.33 19.15

[ terest
income “0.35 “1.74

Qnerease)/Decrease in Long Tenn Loans and Advances 49.40 3.42Interest expense 54.394 35.20

Operating Profit beforeWorking Capital Changes 749 384.39

Adjustments formovementinWorking Capital:
(increase}/Decrease in Trade receivable & Other CurrentAssets
Uncrease)/ Decrease in Trade receivable 544.03 -263.89
Cnerease)/ Decrease in Shart Term Loans andAdvances 14.75 “130.43
(Increase)/Decrease in Other Current Assets 7.58 26.65
{Increase} / Decrease in Inventories “21,29 143.17
Inere Decrease) in TradePayables and other nt
Increase /(Decrease) in Trade Payables 45.73 -6.95
Increase/ (Decrease) in Other Current Liabilities 120.69 69.62

IC: Generated fromOperations 783.05] 2129.57
Direct Taxes paid (net ofrefund} ~63.35 +§6.00Net Cash fromOperatingActivities LA) 719.6¢: 156.57

B. CashFlow from InvestingActivities:
paleof Fixed Assets 919.05 0.00
Purehase-of FixedAssets ~42.00 “43.39Non - Current investinents G.00 490.50
[iuterest Income 0.35 174Net Cashused in Investing Activities iB) 390.70 -532.09]

C. Cash Flow from Financing, Activities:
Repayment of Long term borrowings -23.95 0.00
Interest Paid ~54.34 35.20
Proceeds from Long term borrowings 20:60 26.92
Proceeds from Short term borrewings 57-83 97-34
Proceeds from Share Warrant 156.00 113.45)
Proceeds from Issue ofShares

bl 199.77
Proceeds from Issue ofShares - Securitiés Premium = 239.73]N ‘ashused in FinancingActivities [C) 155-55 475.1

Net Increase/(Decrease) in Cashand Cash equivalents -85.46) 99.59]
Cash and Cash equivalents - Opening Balance 114.70 15-11
Cash and Cash equivalents -ClosingBalance 29.04 114.70

For & on bebalf of the Board ofDirectors of
GG Engineering Limited

Arad Bert vwowk
Vinod Beriwal
Managing Director
DIN No: 01817948
Mumbai,
Date:24+h uly 2022
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Cf Goyal.& Dedania 102, UniqueTower,SV Road, GoregaonWest
CHARTERED ACCOUNTANTS Mumbat400 104 | Tel, 02228720924

Email: sishant@cexoysl.com| sccounts@cagoyal.com

independent Auditor's Report on Half Yearly Consolidated Financial Results and Year to DateConsolidated Financial Results pursuant to the Regulation 33 of the SEBI {Listing Obligations andDisclosure Requirements) Regulations 2015

Te the Board ofDirectors of G G Engineering Limited [Holding Company]
Report on the Audit of Consolidated Financial Results

Optnion

We have audited the accompanying consolidated annual financial results of G G Engireertng Limited(hereinafter referred ‘to as the ‘Holding Company’) and its subsidiaries (Holding Company ard itssubsidiaries together referred to as “the Group”), its associates and jointly controited entities half year andyear ended March 31, 2020, (‘the Statement’) attached herewith, being submitted by the Holding Companypursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disctosure Requirements)Regulations, 2015, as amended (‘Listing Regulations’ }.
In our opinion and to the best of our information and according to the explanations given to us and basedon the consideration of reports of other auditors on separate audited financial statements /financialresults/ financial information of the subsidiaries, associates and jointly controlled entities, the aforesaidStatement:
(i} include the annual financtal results of the following entities .

(if) are presented in accordance with the requirements of Regudation 33 of the
Listing Regiations

in thtsregard; and

(ii) give a true and fair view in conformity with the applicable accounting standards préscribed underSection 133 of the Companies Act, 2013 (“the Act”) read with Companies (indian Accounting Standards}Rules, 2015, as amended and other accounting princtples generally accepted in India, of-loss and othercomprehensive income and other financial information of the Group for the yearended March 31, 2020.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(70)
.

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilitiesfor the Audit of the Consolidated Financial Results section of our report. Weaeysiepe

Sr. No Name of the Entity Relationship with the Holding
Company

Shashi Beriwal and Company Private Limited Subsidiary *

indent of the Group,

UMBAI



its associates and jointly controlled entities in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfitled our

ather ethical responsibilities in accordance with these requirements and the Code of Ethics. -

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Statement have been prepared on the basis of the consolidated annual financial statements. The

Holding Company’s Board of Directors are responsible for the preparation and presentation af this

Statement that give a true and fair view of the net loss and other comprehensive incame and other

financial information of the Group including its associates and jointly controlled entities in accordance with

the Indian Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian

Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in India

and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the

companies included in the Group and of its associates and jointly controlled entities are sesponsibie for

maintenance of adequate accounting recards in accordance with the provisions of the Act for safeguarding
of the assets of the Group and 1ts associates and jointly contrelled entities and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and prudent, and the design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness af the accounting records, relevant to the preparation and preseftation of the

Staternent that give a true and fair view and are free from material misstatement, whether due to fraud or

error, which have been used for the purpose of preparation of the Statement by the Directors of the

Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies Included in,the Group and

of its associates and jointly controlled entities are responsible for assessing the ability of the Group and its

associates and jointly controled entities to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless the respective Board of

Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to

tfo 50.

The respective Board of Directors of the companies included in the Group and of its-associates and jointly
controtled entities are responsible for overseeing the financial reporting process of the Group and of its

associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financtal Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our.

opinion, Reasonable assurance is a high level of assurance, but is pot a
g a tee that an audit conducted

Lay ae
“yi
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in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basts of this Statement.

AS part of an audit in accordance with SAs, we exercise professtonal judgment and maintain professional

skepticisrn throughout the audit. We also:

* identify and assess the risks of material misstatement of the Statement, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of nat detecting a

material ntisstatement resulting from fraud is higher than for one resulting from error, as fraud

ray invalve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

« Obtain an understanding of intemal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are

also responsible for expressing our opinion on whether the company has adequate internal financial

controls with reference to financial statements in place and the operating effectiveness of such

controls.

» Evaluate the appropriateness of accounting policies used and the
reasonableness

of accounting

estimates and related disclosures mace by the Board of Directors.
-

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related te events or conditions that may cast significant doubt on the ability of the Group and its

associates and jointly controlled entities to continue as a going concern. Hf we conclude that a

material uncertainty exists, we are required to draw attention in our auditor’s ‘report to the

related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based an the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Group and its associates and jointly controlled

éntities to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, “including the

disclosures, and whether the Statement represent the underlying transactions and events i a

manner that achieves fair presentation.

® Obtain sufficient appropriate audit evidence regarding the financial results/finaricial information of

the entities within the Group and its associates and jointiy controlled entities to express an opinion

on the Statement. We are responsible for the direction, supervision and performance of the audit

of financial information of such entities included in the Statement of which we are the

independent auditors. For the other eritities included in the Statement, which have been audited

by other auditers, such other auditors remain responsible for the direction, supervision and

performance of the audits carried out by them. We remain solely responsible for our audit ppinion,

We communicate with those charged with gevernance of the Holding Company and such other entities

included in the Statemerit of which we are the independent auditors regarding,
among other matters, the

* planned scope and timing of the audit and significant audit findings,eg Si

in fnternal control that we identify during our audit. fi,
ve
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

1.The Statement include the audited Financial Results of one subsidiary, whose Financial
Statements/Financial Results/ financial information reflect Group’s share of total assets of Rs.

790.04 Lakhs as at March 31, 2020, Group’s share of total revenue of Rs, 368.32 Lakhs and Rs.
68.85 Lakhs Group’s share of total net loss after tax, as considered in the Statement, which have

been audited by their respective independent auditors. The independent auditors’ reports on

financial statements/ Financial Results/financial information of these entities have ‘been furnished

to us and our opinion on the Statement, In sa far as it relates to the amounts and disclosures.

included in respect of these entities, is based solely on the report of such auditors and the

procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matter.

The Statement include the results for the half year ended March 31, 2020 being the balancing

figure between the audited figures in respect of the full financial year and the published unaudited

year to date figures up to the third quarter of the current financial year prepared in accordance

with the recognition and measurement principles laid down in Indian Accounting Standard 34

“interim Financial Reporting” which were subject to limited review by us. x

The Statement include the results for the half year ended March 31, 2020 being the balancing

figure between the audited figures in respect of the full financial year and the published audited

year to date figures up to the third quarter of the current financial year prepared in accordance

with the recognition and measuremest—principles taid down in Indian Accounting Standard 34

“Interim Financial Reparting”. 2435 DEON
.
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For Goyal & Dedania
Chartered Accountants
Firm Registration No.127312W

Goyal
Partner
Membership No. 114250
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GG ENGINEERING LTD.
(An Authorized OEM for Tata Motors Limited}

An ISO 9001 : 2015 Certified Company

pate: 29+h July Zoom

Rs. in Lacs (Except Share Data)
AUDITED CONSOLIDATED ANANCIAL RESULTS FOR THE YEAR ENDED MARCH31, 2020

Six (6) Months Corresponding Six (6)'
ended {Octa9 to _|

Preceding Six(6} months
ended (Oct 18| Year Ended Year Ended[Sr.No. [Particulars Mar20}

ended (Apr1310 Septi9)
| war 19}

31.03.2020 30.05.2019 71.03.2019 31.03.2020 31.03.2089
Audited Unaudited Unaudited Audited AuditedRevenue

1]Revenue fram Operations 1,448.94 568.25 4,314.30 2,037.19 8,205.412|Dther fncome
6.12 315 16.50 977 16.503[Total Reverius (1+2} 1,455.06 57.40 4,330,490 2,026.46 8,221.91

_— 4/Expenses
{a) Cast of materials cor ¢

13.00 701,57 333,31 214.41 575.58(b) Purchases of stock in trade 781.48 2730.91 3,683 1,017 6,998.95Purchase of Manufacturing Goods 399.61 = =
399.61 =

{c}] Changes in inventories of
finished goods, wark in progress
and stock in trade ~35.67 15.20 31 “15.87 119.68(dj Employee benfits expense 62,21 33.98 29.75 96.19 5147
(e} Finance Cost 54.58 23.69 22,35 78.27 35.20{f} Depreciation and amottisation ox 73.30 11.91 13.02 a5_71 19.15(g} Other Expenses 180.72 47.55 51.38 223.27 93.52Total Ext 1,529.73 560.25 4,101.45 2,089.98 7,893.54Profit befere exceptional and

5[Estraordinary Items {3-4} -74.0F 1L45 225.36 351 328.37S}Exceptional hems : = =

Profit before Extra ordinary items
Tjand tax [5-6) -74.67 11,45 229.36 ~63.51 228.278]Extraordinary items = - =
S]Profit before Taw (7-8) IL ts 225.36 “63.51 328.3710fTax Expenses:
(a) Current Tax - Sa77 81.06
(b} Deferred Tax -6.23 21.04 6.33 21.04

Profit f {Loss} for the period from
11|Continuing Operations (9-10) “68.43 12.15 154.55 57.28 226.33Profit / {Loss} from Discontinuing
12]Operations - 7 -

Tax Expenses of Discontinuing
13[Operations - - :

Profit/ {Loss} from Discontinuing
14/Qperations (12-13) = - : =

Profit { [Loss} for the period
15](11+14) 48.43 iILis 154.55 “S728 226,33
16] Earnings Per Share of Rs. 10 Each (Not Annualised}

{a} Basic (Rs.} 0.67 O11 2.27 -0.56 3.66{b) Diluted (Rs.} 0.67 a11 1.94 0.56 3.66

Notes:

74,

1, The financial results were reviewed by the audit committee and approved br

2. Therewere ng investor complaints received / pending as at 3%.Maye , 2020
¥ the Board of directors at its meeting held on 25th July, 2026

4. The company has not adopted the indian Accounting Standards (IND AS} in terms of exemption avallable ta Companies listed on SME Platform,*

Unf Besvonrh

Works ; 715/716, G.I.D.C. Palej, Dist. Bharuch, Gujarat - 392220, INDIA.
Telefax: +91 2642 277720 E-mail: info@ggengg.in Website : www. ggengg.in

Regd. Off.: Office No : 203, 2nd Floor, Shivam Chambers Co-op Soc, Near Sahara, 5. V. Road, Goregaon (west}, Mumbai ~ 400104,
CIN No, : L28900MH2006PLC159174

RGIV

ax



Date 24 2020

CONSOLIDATED STATEMENTOF ASSETS AND LIABIUTIES
Sr, No, |Particulars As At As At

31.03.2020 31.03.2019
Rs. in Lacs Rs. In Lacs

A EQUITY AND LIABILITIES

2{Shareholders' Funds
(a) Share Capital 1,631.00 618.60
(b) Reserves and Surplus 264.36 699.83
(c} Money received against share warrant 156.13 0.13
Sub-total-Shareholders' Funds 1,45L49 4,318.56
Aan Controlling Interest 254.08
Total Equity 1,705.57

2|Non Current Liabilities
{a} Long Term Borrowings 85.73 50.46
(b} Deferred Taw Liabilities (Net] 176 32-91
Sub-total-Non Current Liabilities 103.50 123,38

3/Current Liabilities
(a) Short Term Borrowings 685.36 750.12

(b} Trade Payables: -

(i) Total Outstanding dues of micro enterprises and
small enterprises -

(il) Total Gutstanding dues of creditors other than micro

enterprises and small enterprises 574.62 336.06

(¢} Gther Current Liabilities 295.05 179.11
Sud-total-Current Liabilities 1,556.02 £05.29

TOTAL EQUITY AND LIABILITIES 3,365.09 2,247.23

B ASSETS

1/Non-Current Assets

la} Fixed Assets
(i) Tangible Asseis L677.57 333.05
aondwill on Consolidation 232.15 :
(b} Non Current Investments 36.22 490.75

(c) Lona Term Loans & Advances 62,07 13.34
(d) Other Non Current Assest: 4.50 4.50
Sub-totalWon Current Assets 2,012.50 841.64

2)Non-Current Assets
{a} inventories 4355.68 794,53

{b] Trade Receivables 398.74 842.77
{c} Cash & Bank Balances 33.36 114.70

(d} Short Term Loans & Advances 418.59 145.50

fe) Other Current Assets 446.21 4.05

___[Sub-total-Current Assets 1,352.59 1,405.59

TOTAL ASSETS. 3,365.09 2,247.23

i
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[ce G Engineering Limited
}Cash Flow Statement for the yearendedMarch 31, 2020

Year Ended Year Ended
March 31, 2020 March 41, 2019

Particulars Rupees (In Lacs} Rupees (In Lacs)

A. Cash Flow fromOperatingActivities:
iNet profit before Tax -63.51 328.37

Adjustmentsto reconcile profit before tox te net cash flows:
Depreciation andAmortisation 85.71 19.15,
Interest income 0.40 (1-74)
|(Increase)/Decrease in Long Term Loans and Advances 1.81 3.42
Profit in sale of fixed assets ~9.40 -

ym| interest expense 78.27 35-20

Operating Profit beforeWorking Capital Changes 88.85] 384.30

Adjustments formovement inWorking Capital:
(Increase)/ Decrease in Trade receivable 544.03 (263.89)
(Increase)}/Decrease in Short Term Loans andAdvances 92.00 (130.43)
(Increase)/Decrease in Other Current Assets -171.89 26.65

(increase)
i
Decrease iin Inventories “164.15 193.17

Increase f(Decrease)
i
inTrade Payables 163.29 (6.95)

increase/ (Decrease)in Other Current Liabilities 219.27 69.62

Cash Generated from Operations 7774.40 212.57
Direct Taxes paid (net of refund) -110.00 (56.00)
(Net Cash from Operating Activities (A) 664.39 156.57

EB. Cash Flow from investing Activities:
[Sale ofFixed Assets 251.23

-
Purchase of Fixed Assets -500.29

(43-33)Non ~ Current investments 0.00 {490.50}
|Non - Current investments for Sale -903.43 0.00
Interest Income 0.40 1.74
Net Cash used in Investing Activities (BH) "1151.99 (532.09)

€. Cash Flow from FinancingActivities:
Repayment of Long term borrowings 22.94 -
Interest Paid 78.27

(35-20))Proceeds from Long term borrowings 20.00 86.92
Proceeds from Short term borrowings 57.83 97-34

|Proceeds from ShareWarrant 374.36 (113.45)
Proceeds from Issue ofShares 0.00 199-77
Proceeds from Issue ofShares - Securities Premium 0.00 299.73
NetCash used in FinancingActivities {c) 396.87 475-11

‘Net Increase/(Decrease) in Cash and Cashequivalents {90.72} 99.59
Cash andCash equivalents -Opening Balance 124.09 15.11
Cash and Cash equivalents -Closing Balance 33.3641234 114.70

Ta
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