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(&n Authorized OEM for Tata Motors Limited)

An IS0 2001 : 2015 Certified Company

July 29, 2020

To

Manager (CRD)

Bombay Stock Exchange Ltd. (BSE)
P.J. Towers, Dalal Street,

Mumbai - 400 001

Ref: Script Code- 540614

Sub.: Submission of Audited Financial Results (Standlone & Consolidated) for the
Half year & Year ended on 315t March,2020

Dear Sir/Madam,

Please find enclosed herewith audited Financial Result (Standlone & Consolidated) for
the half year and year ended on 315t March 2020, along with Auditors Report thereon
approved by the Board of Directors of the Company at its meeting held today i.e. 29t
July, 2020 in terms of Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Please take the same on your record.

Kindly, acknowledge receipt of the same and oblige us.

Thanking you.
Yours faithfully,
For G G Engineering Limited

Vinod Beriwal
Managing Director

Works : 715/716, G.1.D.C. Palej, Dist. Bharuch, Gujarat - 392220, INDIA,
Telefax: +91 2642 277720 E-mail : info@ggengg.in  Website : www.ggengg.in
Regd. Off.: Office No: 203, 2nd Floor, Shivam Chambers Co-op Soc, Near Sahara, S. V. Road, Goregaon (west), Mumbai - 400104,
CIN No. : L28900MH2006PLC159174
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GG ENGINEERING LTD.

(An Authorized OEM for Tata Motors Limited)
An ISO 9001 : 2015 Certified Company

08thSeptember,2020

To

Manager (CRD)

Bombay Stock Exchange Ltd. (BSE)
P.J. Towers, Dalal Street,

Mumbai - 400 001

Ref: Script Code- 540614
Sub. :Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure

} Requirements)Regulation, 2015, in respect of Audit Report for the year ended March
31,2020. :

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements)

Regulations, 2015, as amended vide SEBI Circular CIR/CFD/CMD/56/2016 dated May

27,

2016, wedo hereby confirm that the Statutory Auditors of the Company M/s.

Goyal&Dedania., Chartered Accountants, have issued an Audit Report with unmodified
_ Opinion on Annual Audited(Standalone and Consolidated) Financial Results for the

year ended on March 31, 2020.

This is for your information and records.

Thanking you,
Yours faithfully,
For G G Engineering Limited

Vinod Beriwal
Managing Director

Works : 715/716, G.I.D.C. Palej, Dist. Bharuch, Gujarat - 392220, INDIA.
Telefax: +91 2642 277720 E-mail : info@ggengg.in  Website : www.ggengg.in
Regd. Off.: Office No : 203, 2nd Floor, Shivam Chambers Co-op Soc, Near Sahara, S. V. Road, Goregaon (west), Mumbai - 400104.
B CIN No. : L28900MH2006PLC159174 :
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CHARTERED ACCOUNTANTS Mumbai- 430 104 | Tel.: 02228720024

Emaii: nishani@cagoyal.com| accounts@cagoyal.com

independent Auditor’s Report on Half Yearly Standalone Financial Results and Year to Date Standalone
Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015

To the Board of Directors of G G Engineering Limited
Report on the Audit of Standalone Financi_a? Results

Opinion

We have audited the accompanying standalone annual financial results of G G Engineering Limited
(hereinafter referred to as 'the Company') for the quarter and year ended March 31, 2020 (‘the
Statement’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations'). .

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

-

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and E

(i) give a true and fair view in conformity with the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards)
Rules, 2015, as amended, and other accounting principles generally accepted in India, of'net profit and
other comprehensive income and other financial information of the Company for the year ended March 31,
2020.

_ Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities Xt

for the Audit of the Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of india together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient --,;.,;,_- propriate to provide a basis for our
opirtion. A .
)




Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement have been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of this Statement that
give a true and fair view of the net profit and other comprehensive income in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from rmaterial misstatement, whether due to fraud or error,

which have been used for the purpose of preparation of the Statement by the Directors of the Company, as
aforesaid.

In preparing the Statement, the Board of Directors of the Company are respaonsible for assessing the ability
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results @

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with S5As, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

= Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissiang; 7iisrepresentations, or the override of °
internal control.




» Obtain an understanding of internal control reievant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasenableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors usé of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadeguate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The Statement include the results for the half year ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting A ard 34 “interim Financial Reporting”
which were subject to limited review by us. ' 2 '

For Goyal & Dedania
Chartered Accountants
Firm Registration No.127312W

Membership No. 111250
upin: Re\l Y250 AAAAAWALOD

Davg: 29 j 67|2020

PlLace : MUmMBAT .



An

ISO 8001 : 2015 Certified Company

Rs. in Lacs (Except Share Data)

AUDITED AINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2020

[ ding Six {6] {Cor i
(6] Months | e ended [Six 16} Months
(0ct1910 | 1900 ended (Oct 18
Sr. No. |Particul r26) |sepramy 10 Mar 19 Year Ended YearEnded
03.2020 30.09.2013 31.03.201% 3L.03.2020 31.03.2019
Audited Unaudited Audited Audited Audited
AfR from Of i0ns 1,080.62 568.25 4,314.30 1,648.87 8,205.41
2{0ther Income 1.24 0.14 1650 138 16.50
3{Total [1+2) 108187 568.39 4,330.80 1,650.25 8,121.91
d|Expenses
(a} Cost of materials ¢ d 139.80 201.41 333.11 34131 575.58 |
|b} Purchases of stock in trade 783.72 228.66 368280 101239 6,998.95
(c} Changes in inventories of finished goods, work in progressand
stock in trade -24.78 18.05 -31.2% 673 119.68
(d} Employee benfits 40.70 33.08 2875 7468 5147
|{e] Finance Cost 30.65 33.69 2215 5434 3520
{f} Depredation and amortisation 9.43 1191 13.02 2133 19.15
ig) Other Exg 105.03 38.43 5188 147.46 9352
Total Ex 1,088.55 556,13 4,101.43 1,644.68 7,893.54
5 |Profit before tional and dinary ltems {3-4) -5.68 12.26 229.36 5.57 328.37
6|Exceptional ltems - -
7|Profit before Extra ordinary items and tax (5-6) -6.63 12.26 229.36 5.57 328.37
8|Extracrdinary ltems - -
9|Profit before Tax (7-8) -6.68 12.26 229.36 557
10{Tax
(@) Current Tax - - 53.77 - 8100
f{b} Deferred Tax 3.46 - 21.04 -3.46 21.04
]llfmﬂtf (Loss) for the period from Continuing Operations (3-10] -3.22 12.26 154,55 9.03 22633
12{Profit [ (Loss} from Discontinuing Operations - - - - -
13{Tax Exp of Discantinuing Dperations - - - - -
MiFroﬁt | {Loss) from Discontinuing Dperations [12-13) = - a : F
15|Prafit / {Loss) for the period (11+14) a2 1226 154.55 9.03 12633
16{Earnings Per Share of Rs. 10 Each [Nt A lised) -
{a) Basic [Rs) -D.01 0.10 227 0.09 3.66
(b) Diluted (fis.) -0.01 0.10 194 0.08 366
MNotes:

L. The finandiel results were reviewed by the audit committee and spproved by the Board of directoss at fts meeting held on a""i | o 3’ w Q—D &
1. There wers no investor complaints received / pending as at 31st March, 2020
3. The company has not adopted the Indian Accounting Standards (IND AS) In terms of exemption avallable to Companies listed on SME Platform,

s per our attached report of even date,
For & on behalf of the Board of Directors of

G G Engineering Limited

%ﬁm\j Bmwa

Vinod Beriwal
Managing Director
DIN No: 01817948
Mumbai

Works : 715/716, G.1.D.C. Palej, Dist. Bharuch, Gujarat - 392220, INDIA.
Telefax: +91 2642 277720 E-mail : info@ggengg.in  Website : www.ggengg.in
Regd. Off.: Office No : 203, 2nd Floor, Shivam Chambers Co-op Sot, Near Sahara, S. V. Road, Goregaon (west), Mumbai - 400104.
CIN No. : L28900MH2006PLC159174




STATEMENT OF ASSETS AND LIABILITIES

Sr. No. |Particulars As At As At
31.03.2020 31.02.2019
Rs. in Lacs
A EQUITY AND LIABILITIES
1{Shareholders' Funds
{a) Share Capital 1,031.00 618.60
{b) Reserves and Surplus 29647 699.83
| e} Money received against share warrant 156.13 0.13
Sub-total-Shareholders’ Funds 1,433.60 1,318.56
2|Non Current Liabilities
{a) Long Term Borrowings 85.73 90.46
{b) Deferred Tax Liabilities (Net) 29.45 32.91
Sub-total-Non Current Liabilities 115.18 123.38
3|Current Liabilities
|a) Short Term Borrowings 347.96 290.12
{b) Trade Payables:
{i) Total Outstanding dues of micro enterprises and
small enterprises - .
{ii) Total Qutstanding dues of creditors other than micro
enterprises and small enterprises 431.79 386.06
(c) Other Current Liabilities 196.52 129.11
Sub-total-Current Liabilities 976.27 805.29
TOTAL EQUITY AND LIABILITIES 2,575.05 2,247.23
B ASSETS
1|Mon-Current Assets
(@) Fixed Assets
(i) Tangible Assets 1,207 62 333.05
{b) Non Current Investments 532.75 490.75
(c ) Long-term loans and advances 55.19 13.34
(d) Other Non Current Assets 4.50 4.50
Sub-total-Non Current Assets 1,800.06 B41.64
2{Non-Current Assets
{a) Inventories 21575 194.53
{b) Trade Receivables 398.74 942.77
(c) Cash & Bank Balances 2924 114.70
(d) Short Term Loans & Advances 130.75 145.50
(e] Other Current Assets 051 8.09
Sub-total-Current Assets 77499 1,405.59
TOTAL ASSETS 2,575.05 2,247.23
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G G Engineering Limited

Cash Flow Statement for the year ended March 31, 2020

Year Ended Year Ended
March 31, 2020 | March 31, 2019

Particulars Rupees Rupees

A. Cash Flow from Operating Activities:

Net profit before Tax 5.57 328.37
Adjustments to reconcile profit before tax to net cash flows:

Depreciation and Amortisation 21.33 19.15
Interest income -0.35 -1.74
|(Increase)/Decrease in Long Term Loans and Advances -0.40 342
Interest expense 54.34 35.20
Operating Profit before Working Capital Changes 71.49 384.39
Adjustments for movement in Working Capital;

(Increase)/Decrease in Trade receivable & Other Current Assels

(Increase)/Decrease in Trade receivable 544.03 -263.89
(Increase)/Decrease in Short Term Loans and Advances 14.75 -130.43
(Increase)/Decrease in Other Current Assets 7.58 26.65
(Increase) / Decrease in Inveniories -91.22 13317
Incre: Decrease) in Trade Payables and other current liabilities

Increase /(Decrease) in Trade Payables 45.73 -6.95
Increase/ (Decrease) in Other Current Liabilities 120.69 69.62
C: Generated from Operations 783.05 212 57
Direct Taxes paid (net of refund) -63.35 -56.00
Net Cash from Operating Activities (A) 7169.69 156.57
B. Cash Flow from Investing Activities:

Sale of Fixed Assets -019.05 0.00
Purchase of Fixed Assets -42.00 -43.33
Non - Current investiments 0.00 -490.50
Interest Income 0.35 1.74
Net Cash used in Investing Activities (B) -g60.70 -532.09]
C. Cash Flow from Finaneing Activities:

Repayment of Long term borrowings -23.95 0.00
Interest Paid -54.34 -35.20
Proceeds from Long term borrowings 20.00 86.92
Proceeds from Short term borrowings 57.83 97.34
Proceeds from Share Warrant 156.00 -113.45
Proceeds from Issue of Shares o 199.77
Proceeds from Issue of Shares - Securities Premium - 220.79
N ‘’ash used in Financing Activities (C) 155.55 47511
Net Increase/(Decrease) in Cash and Cash equivalents -85.46 99.59
Cash and Cash equivalents - Opening Balance 114.70 15.11
Cash and Cash equivalents - C'Josing Balance 29.24 114.70

For & on behalf of the Board of Directors of
G G Engineering Limited

A d Bt vo ol
Vinod Beriwal
Managing Director
DIN No: 01817948
Mumbai,
Date: 24th JulY 2022
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CHARTERED ACCOUNTANTS Mumbai- 400 104 | Tel.; 02228720924

Email: nishant@cagoyal.com| accounts@cagoyal.com

To the Board of Directors of G G Engineering Limited [Holding Company]
Report on the Audit of Consolidated Financial Resuits

Opinion

ereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group"), its associates and Jointly controlled entities half year and
year ended March 31, 2020, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’). .
In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statemente /financial
results/ financial information of the subsidiaries, associates and jointly controlled entities, the aforesaid
Statement:

(i) include the annual financial results of the following entities -
g e Vo
Sr. No Name of the Entity Relationship with the Holding
; Company
‘ L5 J Shashi Beriwal and Company Private Limited Subsidiary

(1) are presented in accordance with the requirements of Regulation 33 of the Listing Reguilations in this
regard; and :

(i7i) give a true and fair view in conformity with the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India, of ‘loss and other
comprehensive income and other financial information of the Group for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Audi tor's Responsibilities
for the Audit of the Consolidated Financial Results section of our report. WeSte i DE




its associates and jointly controlled entities in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. -

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Statement have been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of this
Statement that give a true and fair view of the net loss and other comprehensive income and other
financial information of the Group including its associates and jointly controlled entities in accordance with
the Indian Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled entities are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and its associates and jointly controlled entities and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presefitation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the Statement by the Directors of the
Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies inctuded in, the Group and
of its associates and jointly controlled entities are responsible for assessing the ability of thé Group and its
associates and jointly controlled entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group and of its-associates and jointly
controlled entities are responsible for overseeing the financial reporting process of the Group and of its
associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our.
suarantee that an audit conducted




in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal contral.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal financial

controls with reference to financial statements in place and the operating effectiveness of such
controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors. ~

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit avidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associates and jointly controlled entities to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s ‘report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associates and jointly controlled
entities to cease to continue as a going concern.

s Evaluate the overall presentation, ctructure and content of the statement, including the
disclosures, and whether the statement represent the underlying transactions and events i a
manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/finaricial information of
the entities within the Group and its associates and jointly controlled entities to €xpress an opinion
on the Statement. We are responsible for the direction, supervision and performance of the audit
of financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been audited
by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our'audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
» planned scope and timing of the audit and significant audit findings, inc ‘ ignificant deficiencies
in internal control that we identify during our audit. 7S :




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

1.The Statement include the audited Financial Results of one subsidiary, whose Financial
Statements/Financial Results/ financial information reflect Group's share of total assets of Rs.
790.04 Lakhs as at March 31, 2020, Group’s share of total revenue of Rs. 368.32 Lakhs and Rs.
68.85 Lakhs Group’s share of total net loss after tax, as considered in the Statement, which have
been audited by their respective independent auditors. The independent auditors’ reports on
financial statements/ Financial Results/financial information of these entities have ‘been furnished
to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matter.

The Statement include the results for the half year ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited
vyear to date figures up to the third quarter of the current financial year prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” which were subject to limited review by us. %

The Statement include the results for the half year ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial year and the published audited
year to date figures up to the third quarter of the current financial year® prepared in accordance
with the recognition and measuremage-principles laid down in Indian Accounting Standard 34

-y St I *
“Interim Financial Reporting”. é}*&
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Chartered Accountants
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GG ENGINEERING LTD.

(An Authorized OEM for Tata Motors Limited)

)

An 1SO 9001 : 2015 Certified Company

Date s 29+h AUy 20%

Rs. in Lacs (Except Share Data)

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2020

Six (6) Months Corresponding Six (6)
ended (Oct19 to :;:":::ﬁ{g ;‘:;:; Monthsended (Oct 18| YearEnded | Vear Ended
Sr. No. Particulars Mar20) to Mar 19)
31.03.2020 30.09.2019 31.03.2019 31.03.2020 31.03.2019
Audited Unaudited Unaudited Audited Audited
Revenue
1]Revenue from Operations 1,448.94 568.25 4,314.30 2,017.19 8,205.41
2|Other Income 6.12 3.15 16.50 927 16.50
3|Total R (142} 1,455.06 571.40 4,330.80 2,026.46 8,221.91
3|Expenses
(a) Cost of materials cor d 13.00 201.41 333.11 214.41 575.58
(b) Purchases of stock in trade 781.48 230.91 3,683 1,012 6,998.95
Purchase of Manufacturing Goods 3599.61 = = 399.61 =
{c) Changes in inventories of
finished goods, work in progress
and stock in trade -35.67 15.80 |- 31 -19.87 119.68
(d) Employee benfits expense 62.21 33.98 29.75 96.19 51.47
(e) Finance Cost 54.58 23.69 22,15 78.27 35.20
(f) Depreciation and amortisation ey 73.80 1191 13.02 85.71 19.15
(g) Other Expenses 180.72 4255 51.88 223.27 93.52
Total Expenses 1,529.73 560.25 4,101.43 2,089.98 7,893.54
Profit before exceptional and
5|Extraordinary ltems (3-4) -74.67 11.15 229.36 -63.51 328.37
6|Exceptional tems - = =
Profit before Extra ordinary items
7|and tax (5-6) -74.67 .15 229.36 -63.51 328.37
8|Extraordinary Items - - -
9|Profit before Tax (7-8) -74.67 11.15 229.36 -63.51 328.37
10|Tax Expenses:
(a) Current Tax - 53.77 81.00
(b) Deferred Tax -6.23 21.04 -6.23 21.04
Profit / (Loss) for the period from
11|Continuing Operations (9-10) -68.43 11.15 154,55 -57.28 226.33
Profit / (Loss) from Discontinuing
12|Operations - - =
Tax Expenses of Discontinuing
13|Operations - =
Profit / {Loss) from Discontinuing
14|Operations (12-13) - = = =
Profit / (Loss) for the period
15{(11+14) -68.43 1115 154.55 -57.28 226.33
16| Earnings Per Share of Rs. 10 Each (Not Annualised)
(a) Basic (Rs.) -0.67 0.11 227 -0.56 3.66
(b) Diluted (Rs.) -0.67 0.11 184 -0.56 3.66
Notes:

1. The financial results were reviewed by the audit committee and approved by the Board of directors at its meeting held on 29th uly, 2020

2. There were no investor complaints received / pending asat 34 . mahgh , 2020

4. The company has not adopted the Indian Accounting Standards (IND AS) in terms of exemption available to Companies listed on SME Platform.
-

Works : 715/716, G.I.D.C. Palej, Dist. Bharuch, Gujarat - 392220, INDIA.
Telefax: +91 2642 277720 E-mail : info@ggengg.in Website : www.ggengg.in

Regd. Off.: Office No : 203, 2nd Floor, Shivam Chambers Co-op Soc, Near Sahara, 5. V. Road, Goregaon (west), Mumbai - 400104.

CIN No. : L28500MH2006PLC159174
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Sr. No. |Particulars As At As At
31.03.2020 31.03.2019
Rs. in Lacs Rs. In Lacs
A EQUITY AND LIABILITIES
1|Shareholders' Funds
(a) Share Capital 1,031.00 618.60
(b) Reserves and Surplus 264.36 609.83
(c) Money received against share warrant 156.13 0.13
Sub-total-Shareholders' Funds 1,451.49 1,318.56
Non Controlling Interest 254,08
Total Equity 1,705.57
2{Non Current Liabilities
(a) Long Term Borrowings 85.73 90.46
(b) Deferred Tax Liabilities (Net) 17.76 3291
Sub-total-Non Current Liabilities 103.50 123.38
3|Current Liabilities
(a) Short Term Borrowings 685.36 290.12
(b) Trade Payables: -
(i} Total Outstanding dues of micro enterprises and
small enterprises
(if) Total Outstanding dues of creditors other than micro
enterprises and small enterprises 574.62 386.06
(c) Other Current Liabilities 256.05 129.11
Sub-total-Current Liabilities 1,556.02 805.29
TOTAL EQUITY AND LIABILITIES 3,365.09 2,247.23
B ASSETS
1|Non-Current Assets
(a) Fixed Assets
{i) Tangible Assets 1,677.57 333.05
Goodwill on Consolidation 232.15 =
(b} Non Current Investments 36.22 490.75
(c) Long Term Loans & Advances 62.07 13.34
(d) Other Non Current Assests 4.50 4.50
Sub-total-Non Current Assets 2,012.50 B41.64
2|Non-Current Assets
(a} Inventories 355.68 194.53
|b) Trade Receivables 398.74 8942.77
(c) Cash & Bank Balances 33.36 114.70
|d} Short Term Loans & Advances 118.59 145.50
(e) Other Current Assets 446.21 8.09
Sub-total-Current Assets 1,352.59 1,405.59
TOTAL ASSETS 3,365.09 2,247.23
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G G Engineering Limited
Cash Flow Statement for the vear ended March 31, 2020
Year Ended Year Ended
March 31, 2020 March 31, 2019
Particulars Rupees (In Lacs) Rupees (In Lacs)
A. Cash Flow from Operating Activities:
Net profit before Tax -63.51 328.37
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortisation 85.71 19.15
Interest income -0.40 (1.74)
(Increase)/Decrease in Long Term Loans and Advances -1.81 3.42
Profit in sale of fixed assets -9.40 -
. |Interest expense 78.27 35.20
Operating Profit before Working Capital Changes 88.85 384.30
Adjustments for movement in Working Capital:
(Increase)/Decrease in Trade receivable 544.03 {263.89)
(Increase)/Decrease in Short Term Loans and Advances 92.00 (130.43)
(Increase)/Decrease in Other Current Assets -171.89 26.65
(Increase) / Decrease in Inventories -161.15 133.17
Iner ase)in T P les and other current liabilities -
Increase /(Decrease) in Trade Payables 163.29 (6.95)
Increase/ (Decrease) in Other Current Liabilities 219.97 60.62
Cash Generated from Operations 774.40 212.57
Direct Taxes paid (net of refund) -110.00 (56.00)
Net Cash from Operating Activities Aa) 664.39 156.57
B. Cash Flow from Investing Activities:
Sale of Fixed Assets 251.23 -
Purchase of Fixed Assets -500.29 [43-33}r
Non - Current investments 0.00 (490.50)
== |Non - Current investments for Sale -903-33 0.00
Interest Income 0.40 1.74
Net Cash used in Investing Activities ®) -1151.99 (532.00)
C. Cash Flow from Financing Activities:
Repayment of Long term borrowings 22.94 =
Interest Paid -78.27 (35.20)}
Proceeds from Long term borrowings 20.00 86.92
Proceeds from Short term borrowings 57.83 97.34
Proceeds from Share Warrant 374.36 (113.45)’
Proceeds from Issue of Shares 0.00 199.77
Proceeds from Issue of Shares - Securities Premium 0.00 239.73
Net Cash used in Financing Activities () 306.87 475.11
Net Increase/(Decrease) in Cash and Cash equivalents (g0.72) 99.59
Cash and Cash equivalents - Opening Balance 124.09 15.11
Cash and Cash equivalents - Clnsing_Ealance 33.3641234 114.70
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