
Ref. No.: GTPL/SE/2023 

April 15, 2023   

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 

Scrip Code: 540602 

National Stock Exchange of India Limited 
Exchange Plaza,  
Plot No. C/1, G Block,  
Bandra Kurla Complex, Bandra (East),   
Mumbai – 400051  

Trading Symbol: GTPL 

Dear Sir/Madam, 

Sub:  Standalone and Consolidated Audited Financial Results for the quarter and financial 
year ended March 31, 2023 

In continuation of our letter dated April 8, 2023, we wish to inform you that the Board of Directors 
of the Company, at its meeting held today, has inter-alia: 

(i) approved the Audited Financial Results (Standalone and Consolidated) for the quarter and
financial year ended March 31, 2023, as recommended by the Audit Committee; and

(ii) recommended a Dividend of Rs. 4.00/- per equity share of Rs. 10/- each for the financial
year ended March 31, 2023.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose the following:  

(i) Audited Financial Results (Standalone and Consolidated) for the quarter and financial year
ended March 31, 2023; and

(ii) Auditors’ Reports on the aforesaid Audited Financial Results (Standalone and
Consolidated).

Further, we would like to inform you that M/s. Deloitte Haskins & Sells, Chartered Accountants, 
Statutory Auditors have issued audit reports with unmodified opinion on the Audited Financial 
Results (Standalone and Consolidated) for the quarter and financial year ended March 31, 2023. 

The Audited Financial Results (Standalone and Consolidated) can also be accessed at the 
Company’s website at www.gtpl.net. 

The meeting of the Board of Directors commenced at 5:20 p.m. and concluded at 9:07 p.m. 



 

We shall inform you in due course the date on which the Company will hold its Annual General 
Meeting for the financial year ended March 31, 2023 and the date from which dividend, if approved 
by the members, will be paid or warrants thereof will be dispatched to the members. 
 
Kindly take the above on record and disseminate. 
 
Thanking you, 
 
Yours faithfully, 
For GTPL Hathway Limited 

 
Hardik Sanghvi 
Company Secretary & Compliance Officer 
FCS: 7247  
 
Encl: As above 
 
 



Deloitte 
Haskins & Sells 

Chartered Accountants 
7 9'h Floor, Shapath - V 
S G Highway 
Ahmedabad - 380 015 
Guja rat, India 

Tel: +91 79 6682 7300 
Fax: +91 79 6682 7 400 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GTPL HATHWAY LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31,2023 
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2023 
(refer 'Other Matters' section below), which were subject to limited review by us, both 
included in the accompanying "Statement of Standalone Financial Results for the Quarter 
and Year Ended March 31,2023" of GTPL HATHWAY LIMITED ("the Company"), ("the 
Statement"), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, the Standalone Financial Results for the year ended March 31, 2023: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive 
income and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2023 

With respect to the Standalone Financial Results for the quarter ended March 31, 
2023, based on our review conducted as stated in paragraph (b) of Auditor's 
Responsibilities section below, nothing has come to our attention that causes us to 
believe that the Standalone Financial Results for the quarter ended March 31, 2023, 
prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in te rms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulat ions, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 
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Basis for Opinion on the Audited Standalone Financial Results for the year 
ended March 31,2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities 
section below. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together 
with the ethical requirements that are relevant to our audit of the Standalone Financial 
Results for the year ended March 31, 2023 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Emphasis of Matter 

We draw attention to Note 4 to the Statement which describes in detail the status of the 
demand from DOT in connection with the levy of license fee aggregating to Rs. 9 ,754.15 
million . Basis its assessment of the recent developments and legal position on the matter 
as well as based on the opinion of legal experts, the Company is confident that it has 
good grounds on merit to defend itself in this matter. Accordingly, no provision has been 
recognized in respect of the aforesaid matter in the financial results. The contingent 
liability includes such demand, penalty and interest thereto for the financial year for 
which demands have been received by the Company. 

Our report is not modified in respect of this matter. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of 
the Company's Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2023 has been compiled from 
the related audited standalone financial statements. This responsibility includes the 
preparation and presentation of the Standalone Financial Results for the quarter and 
year ended March 31, 2023 that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguard ing the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair 
v iew and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 

ase operations, or has no realistic alternative but to do so. 
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The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities 

{a} Audit of the Standalone Financial Results for the year ended March 31, 
2023 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2023 as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material m isstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, ind ividua lly or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financia l Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit . We also : 

• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion , forgery, intentional om issions, 
misrepresentations, or the override of internal control . 

• Obta in an understand ing of internal control relevant to the audit in order to 
design audit procedures that are appropriate in t he circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the Company's 
internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 of 
the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to 
cont inue as a going concern. 
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• Evaluate the overall presentation, structure and content of the Annual 
Standalone Financial Results, including the disclosures, and whether the Annual 
Standalone Financial Results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual 
Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Standalone Financia l 
Results may be influenced . We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance w ith a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safegua rds . 

(b) Review of the Standalone Financial Results for the quarter ended March 
31, 2023 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2023 in accordance with the Standard on Review Engagements (" SRE ") 
2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the ICAI. A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel respons ible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope t han an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Other Matters 

• The Statement includes the results for the Quarter ended March 31, 2023 be ing the 
balancing figure between audited figures in respect of the ful l financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. Our report on the Statement is not 
modified in respect of this matter. 
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• The Comparative financial information of the company for the quarter and year 
ended March 31, 2022 prepared in accordance with the IND AS included in this 
statement has been audited by the predecessor auditor. The reports of the 
predecessor auditor on these comparative financial information dated April 08, 2022 
expressed an unmodified opinion. Our report on the Statement is not modified in 
respect of this matter. 

Place: Ahmedabad 
Date: April 15, 2023 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117365W) 

-\-\. g . s v1- (l..Vlot-\ .. 
Hardik Sutaria 

(Partner) 
(Membership No. 116642) 

(U DIN :'2311.CQl, '2. 6(,..WfZ.lJS'"t 3~) 
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GTPL HATHWAY LIMITED 
Registered Office : 202, 2nd Floor, Sahajanand Shopping Centre, 
Opp. Swaminarayan Temple, Shahibaug, Ahmedabad - 380 004 

Tel: 91 -079-25626470 
CIN : L64204GJ2006PLC048908 

Website: www.gtpl.net; E-mail: info@gtpl.net 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 , 2023 
(Rs in Million) 

Quarter Ended Year Ended 

Particulars March 31, December 31, March 31 , March 31, March 31, 
2023 2022 2022 2023 2022 

(Refer Note 8) Unaudited (Refer Note 8) Audited Audited 
1. Income 

a. Revenue from Operations 4,466.47 4,357.09 3,879.99 16,948.04 15,312.34 
b. Other Income 67.39 139.75 94.86 380.37 364.46 
Total Income 4,533.86 4,496.84 3,974.85 17,328.41 15,676.80 

2. Expenses 
a. Operating Expenses 3,201.51 3,079.94 2,541.34 11 ,772.53 9,731.94 
b. EPC cost of material consumed and sub contracting cost (37.05) 307.06 
c. Employee Benefits Expense 184.77 185.62 154.38 706.29 592.62 
d. Finance Cost 26.39 21.17 15.27 81.83 104.04 
e. Depreciation and Amortisation Expense 401 .39 404.14 360.11 1,589.12 1,382. 10 
f. Other Expenses 547.98 51 8.99 473.32 2,008.05 1,753.67 
Total Expenses 4,362.04 4,209.86 3,507.37 16,157.82 13,871 .43 

3. Profit before Exceptional Items & Tax Expenses (1 -2) 171 .82 286,98 467.48 1,170.59 1,805.37 
4. Exceptional Items 241.51 241.51 
5. Profit/ (Loss) before Tax (3-4) (69.69) 286,98 467,48 929,08 1,805.37 

6. Tax expense (38,00) 77.51 85,00 211 .84 433,35 
a. Current Tax (49 06) 34.13 51.77 132.41 344.83 
b. Deferred Tax 56.47 43.38 33.23 124.84 83.98 
c. Previous Year Tax Adiustments (45.41) (45.41) 4.54 

7. Net Profit/ (Loss) for the Period after Tax (5-6) (31.69 209.47 382.48 717.24 1,372.02 
8. Other Comprehensive Income I (Loss) 

Items that will not be reclassified to profit or loss (4.28) 0.72 5.02 9.98 6.70 
Income - Tax relating to items not reclassified to profit or loss 1.08 (0.17) 1.26 (2.51) 0.84 

9. Total Other Comprehensive Income/ (Loss) (after Tax) (3.20) 0.55 6.28 7.47 7.54 
10. Total Comprehensive Income/ (Loss) (after Tax) (7+9) (34,89) 210.02 388,76 724.71 1,379.56 
11. Paid-Up Equity share capital (Face Value Rs.10/-) 1,124.63 1,124.63 1,124.63 1,124.63 1,124.63 
12. Other Equity 7,605.90 7,331.03 

13. Earning Per Share 
(0.28) 1.86 3.40 6.38 12.20 

Basic and Diluted (in Rs.) (Not Annualized) 



Notes to Standalone Results 

1.AUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES 
(Rs in Million) 

Asat 

Particulars March 31, March 31, 
2023 2022 

Audited Audited 
ASSETS 

1. Non-Current Assets 
a. Property, Plant and Equipment 6,650.84 5,390.21 
b. Capital Work-in-Progress 68.86 99.26 
C. Goodwill 357.33 357.33 
d. Other Intangible Assets 924.18 784.54 
e. Financial Assets 

i) Investments 1,996.16 2,023.53 
ii) Loans 1,948.64 1,670.45 
iii) Other financial assets 132.50 34.28 

f. Deferred Tax Assets (Net) 165.97 293.31 
g. Other Non-Current Assets 660.10 451.50 

Total Non-Current Assets 12,904.58 11,104.41 

2. Current Assets 
a. Inventories 218.76 128.16 
b. Financial Assets 

i) Trade Receivables 2,615.79 2,311.42 
ii) Cash and Cash Equivalents 1,156.48 557.49 
iii) Bank Balances other than Cash and Cash Equivalents 75.48 119.70 
iv) Loans 5.57 0.91 
v) Other financial assets 34.38 63.91 

c. Current Tax Assets (Net) 291.04 
d. Non-current assets classified as held for sale -
e. Other Current Assets 590.40 774.39 

Total Current Assets 4,696.86 4,247.02 

Total Assets 17,601.44 15,351.43 

EQUITY AND LIABILITIES 

1. Equity 
a. Equity Share Capital 1,124.63 1,124.63 
b. Other Equity 7,605.90 7,331.03 

Total Equity 8,730.53 8,455.66 

2. Non-Current Liabilities 
a. Financial Liabilities 

i) Borrowings 245.83 300.00 
ii) Lease Liabilities 122.04 94.82 
iii)Other Financial Liabilities 18.00 -

b. Provisions 58.62 59.11 
c. Other Non-Current Liabilities 34.80 50.56 

Total Non-Current Liabilities 479.29 504.49 

3. Current Liabilities 
a. Financial Liabilities 

i) Borrowings 693.86 654.03 
ii) Lease Liabilities 91 .98 30.88 
iii) Trade Payable 

(i) Total outstanding dues of Micro enterprises and small 
enterprises 1.92 36.64 

(ii) Total outstanding dues of creditors other than Micro 
enterprises and small enterprises 4,577.42 3,090.97 

iv) Other Financial Liabilities 2,106.84 1,610.42 
b. Other Current Liabilities 913.31 966.78 
c. Provisions 6.29 1.56 

Total Current Liabilities 8,391.62 6,391 .28 

Total Equity and Liabilities 17,601.44 15,351.43 



2. AUDITED STANDALONE STATEMENT OF CASH FLOWS 

(Rs in Million) 
Year Ended Year Ended 

PARTICULARS March 31, March 31, 
2023 2022 

A Cash Flow from operating Activities 

Profit Before Tax 929.06 1,605.37 
Adjustment for: 
Depreciation, Amortization Expense and Impairment 1,589.12 1,382.10 
Exceptional items (Refer Note No: 5) 241 .51 
Interest Expenses 81.83 104.04 
Foreign Exchange Loss/(Gain) (Net) 0.82 (2.35) 
Allowance for Credit Losses on Financial Assets 22.07 10.55 
Allowance for Doubtful Advances, Deposit & Claims 3.74 
Loss on Sale of Investment 27.55 
Provision for Impairment in Investments 10.74 
Provisions of earlier years Written back (79.29) (89.63) 
Sundry liabilities written back (45.86) (43.49) 
Loss on Sale of Property Plant & Equipments 34.07 
Loss from Partnership Firms (Net) 4.39 10.39 
Interest/Dividend on Preference Shares (15.06) 
Interest Income (200.33) (173.071 

Operating Profit Before Working Capital Adjustments 2,543.34 3,064.95 
Movements In Working Capital 

Decrease/(lncrease) In Inventories (90.60) 11.49 
Decrease/(lncrease) In Trade Receivable (704.56) 1,671.89 
Decrease/(lncrease) In Loans (134.66) (378.30) 
Decrease/(lncrease) In Financial Assets (65.99) 14.64 
Decrease/(lncrease) In Non Financial Assets 193.35 (331 .31) 

lncrease/(Decrease) In Non Financial Liabilities 12.46 125.72 
lncrease/(Decrease) In Financial Liabilities 1,532.30 (2,368.56) 

Cash Generated From Operating Activities 3,285.64 1,810.52 
Taxes Paid (Income Tax) (79.27) (414.24) 

Net Cash Generated From In Operating Activities 3,206.37 1,396.28 
B Cash Flow from Investing Activtties 

Purchase of Property, Plant and Equipment including Capital Work-in-Progress, Intangible 
Assets (2,131.15) (789.62) 
Proceeds from sales of of Property, Plant and Equipment & Intangible Assets 3.82 2.64 

Investment in Subsidiaries/Joint ventures 28.15 (250.92) 
ProfiV(Loss) from Partnership firms (Net) (4.39) (10.39) 

Interest Received 49.44 173.96 

Net Cash Used In Investing Activtties (2,054.13) (874.33) 

C Cash Flow from Financing Activities 

Proceeds from Long term Borrowings 250.00 600.00 
Repayment of Long term Borrowings (220.83) (100.00) 

Proceeds from/ (Repayment) of Short term Borrowings (Net) (43.51) (637.02) 

Fixed Deposits with Banks (Original Matunty more than 3 Months) 44.22 53.39 

Principal payment of Lease liabilities (53.77) (30.34) 
Interest Paid on Lease (18.36) (14.69) 

Interest Paid (61 .48) (86.96) 

Dividend Paid (449.52) (449.85) 
Net Cash Used In Financing Activities (553.25) (665.47) 

D Net lncrease/(Decrease) In Cash & Cash Equivalents ( A+B+C ) 598.99 (143.51) 

Cash And Cash Equivalents At The Beginning of The Year 557.49 701.00 

Cash And Cash Equivalents At The End of The Year 1,156.48 557.49 

Components Of Cash And Cash Equivalents 

Cash and Cheques on hand 4.41 4.22 

With Scheduled Banks 

-in Current Accounts 957.07 378.27 

-in Fixed Deposits with Bank 195.00 175.00 

1,156.48 557.49 



The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on April 15, 2023 and have been audited by the statutory auditors of 
the Company. 

The Department of Telecommunications, Ministry of Communications, Government of India roar•) has raised demand of Rs 9,754.15 Million on the Company consisting of Principal amount of Rs. 
2,286.50 Million and interes~ penalty and interest on penalty (as of July 31, 2020) of Rs 7,467.65 Million towards license fee by including the revenue generated from its cable television business. 

These demands are mainly based on Hon'ble Supreme Court's Judgment in the matter of Union of India vis AUSPI & Ors. bearing C.A. Nos.6328 - 6399 on AGR dues from telecom operat°'s ("AGR 
Judgment"). Subsequently, vide order dated June 11 and June 18, 2020, the Supreme Court clarified that the AGR judgement pertaining to telecom companies could not have been basis for raising 
demands in the non-telecom PSUs and accordingly Do T withdrew the demands on the non-telecom PS Us. The Company, in line with the observations made by the Supreme Court has made 
representations to Do T against said demands, which Do T has taken on record. 

Further, the Minisby of lnf°'mation & Broadcasting has in February 2021 written to DoT that it grants permission to Muij System Operators ('MSOs") for cable tv operations and does not levy any 
license fee on the revenue, and hence the revenues earned by MSOs from cable tv business may not be clubbed with the revenue earned by them under Internet Service Provider's license. 
Additional~, TDSAT in February 2022 set aside the demands raised by Do Tin matter relating to another ISP license ho~er by treating them at par with some PSUs who held similar license. Also, All 
India Digital Cable Federation for all its member companies has filed an intervention petition in TDSAT in the matter of Asianet Satellite Communications Private Limited versus Union of India bearing 
TP No. 54 of 2020 challenging the demands raised on such member companies (the Company being a member too) by including its non-licensed income for computation of license fees. 

Basis its assessment of the legal position as stated above and based on the opinion of legal experts, the Company is confident that it has good grounds on merit to defend itself. Accordingly, the 
Company is of the view that no provision is necessary to be made in the financial results in relation to the demands and the same has been considered as a contingent liabii ty. 

Exceptional items in the standalone results include: 

a) Provision for doubtful debts amounting to Rs. 200.52 million from certain identified receivable balances based on management's assessment of Counterparty credit risk. 
b) Provision for impairment amounting to Rs. 40.99 million in carrying values of investments in certain subsidiary companies 

The total impact of 5(a) and (b) above on standalone financial results for the quarter and year ended March 31 , 2023 amounts to Rs. 241.51 million 

W.e.f. April 01 , 2022, the Company has changed the estimated useful life of certain items of Property, Plant & Equipment and cab,is, based upon the technical evaluation conducted by external experts 
engaged by the management. The effects of such change have been accounted for during the current year ended 31 March 2023. Had the Company continued with the previously assessed useful life 
of Property, Plant & Equipmen~ charge f°' depreciation for the quarter and year ended March 31, 2023 would have been lower by Rs. 6.01 mimon and Rs. 27.97 million respective~. 

7 As per Ind AS -108 - "Operating Segrnenr segment information has been provided under the Notes to Consolidated Financial Results. 

The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figures with respect to full financial year and the published unaudited year to date 
figures upto the third quarter ended December 31, 2022 and December 31, 2021 respectively, which were subjected to limited review. 

The Board ofDirectors have recommended dividend of Rs. 4/- per fully paid up equity share of Rs. 10/- each f°' the financial year ended March 31 , 2023 on outstanding paid up share capital of the 
Company as on date, in its board meeting held on April 15, 2023, subject to approval of shareho~ers at ensuing Annual General Meeting of the Company. 

10 Previous year's I period's figures have been regrouped/ rearranged wherever necessary to conform to the figures of the current period. 

Place : Ahmadabad 
Date : Apr1I15, 2023 

For GTPL Hathway Limited 

~ 
Anirudhsinh Jadeja 
Managing Director 

DIN: 00461390 
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I NDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GTPL HATHWAY LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2023 and 
(b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2023 (refer 
'other Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Consolidated Financial Results for the Quarter and Year Ended 
March 31, 2023" of GTPL HATHWAY LIMITED("the Parent") and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group") and its share of the net profit/(loss) 
after tax and total comprehensive income/(loss) of its joint ventures and associate, for the 
quarter and year ended March 31, 2023, ("the Statement") being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of the audit reports of other auditors on separate 
financial statements of subsidiaries, associate and joint ventures referred to in other 
Matters section below, the Consolidated Financial Results for the year ended March 31, 
2023: 

(i) includes the results of the entities as given in the Annexure to this report; 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and consolidated 
total comprehensive income and other financial information of the Group for the year 
ended March 31, 2023. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2023 

With respect to the Consolidated Financial Results for the quarter ended March 31,2023, 
based on our review conducted and procedures performed as stated in paragraph (b) of 
Auditor's Responsibilities section below and based on the consideration of the review 
reports of the other auditors referred to in other matters section below, nothing has come 
to our attention that causes us to believe that the Consolidated Financial Results for the 
quarter ended March 31, 2023, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor's Responsibilities section below. We 
are independent of the Group, its associate & joint ventures. in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the 
ethical requirements that are relevant to our audit of the Consolidated Financial Results for the 
year ended March 31,2023 under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 
!CAi's Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence 
obtained by other auditors in terms of their reports referred to in Other Matters section below, 
is sufficient and appropriate to provide a basis for our audit opinion. 

Emphasis of Matter 

(a) We draw attention to Note 4 to the Statement which describes in detail the status of the 
demand from DOT in connection with the levy of license fee aggregating to Rs. 9,754.15 
Million on the Parent. Basis its assessment of the recent developments and legal position on 
the matter as well as based on the opinion of legal experts, the Parent is confident that it 
has good grounds on merit to defend itself in this matter. Accordingly, no provision has 
been recognized in respect of the aforesaid matter in the financial results. The contingent 
liability includes such demand, penalty and interest thereto for the financial year for which 
demands have been received by the Company. 

(b) We draw attention to Note 5 of the Statement which describes the status of ongoing 
litigation between Internet Service Providers and Department of Telecommunications in 
connection with the levy of license fee on pure internet services in case of GTPL Broadband 
Private Limited, a subsidiary of the Parent. 

Our report is not modified in respect of these matters. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 
Parent's Board of Directors and has been approved by them for the issuance. The Consolidated 
Financial Results for the year ended March 31, 2023, has been compiled from the related 
audited consolidated financial statements. This responsibility includes the preparation and 
presentation of the Consolidated Financial Results for the quarter and year ended March 
31,2023 that give a true and fair view of the consolidated net profit/(loss) and consolidated 
other comprehensive income/(loss) and other financial information of the Group including its 
associate and joint ventures in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its associate 
and joint ventures are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Group and its 
associate and joint ventures and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 

\-1~ 1 leteness of the accounting records, relevant to the preparation and presentation of the 
J:-<..'<- e s ive financial results that give a true and fair view and are free from material 
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misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of this Consolidated Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, t he respective Board of Directors of the 
companies included in the Group and of its associate and joint ventures are responsible for 
assessing the ability of the respective entities to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless the respective Board of Directors eit her intends to liquidate their respective entities or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate 
and joint ventures are responsible for overseeing the financial reporting process of the Group 
and of its associate and joint ventures. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31,2023 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31,2023 as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Consolidated 
Financial Results . 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Group and its associate and joint ventures to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Consolidated 
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group and its associate 
and joint ventures to cease t o continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the Annual Consolidated 
Financial Results, including the disclosures, and whether the Annua l Consolidated 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results / Financial Information of the entities within the Group and its 
associate and joint ventures to express an opinion on the Annual Consolidated 
Financial Results. We are responsible for the direction, supervision and performance 
of the audit of financial information of such entities included in the Annual 
Consolidated Financial Results of which we are the independent auditors. For the 
other entities included in the Annual Consolidated Financial Results, which have been 
audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annua l Consolidated Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings including any sign ificant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 
31, 2023 

We conducted our review of the Consolidated Financial Results for the quarter ended 
March 31,2023 in accordance with the Standard on Review Engagements (SRE) 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting 
matters, and applying analytica l and other review procedures. A review is substantia lly 
less in scope than an audit conducted in accordance with SA specified under section 
143(10) of the Act and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion . 

The Statement includes the results of the entities as listed in annexture to this report. 

We also performed procedures in accordance with t he circular 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

amended, to the extent applicable. 

issued by the SEBI under 
Requirements) Regu lations, 
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Other Matte rs 

• The Statement includes the results for the Quarter ended March 31, 2023 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our report on the Statement is not modified in respect 
of this matter. 

• We did not audit the financial statements of 44 subsidiaries included in the consolidated 
financial results, whose financial statements reflect total assets of Rs. 1,779.98 Million as at 
March 31, 2023 and total revenues of Rs. 565.51 Million and Rs. 2,291.17 Million for the 
quarter and year ended March 31, 2023 respectively, total net loss after tax of Rs. 12.48 
Million and Rs. 0.45 Million for the quarter and year ended March 31, 2023, respectively and 
total comprehensive loss of Rs. 14.63 Million and Rs. 1.58 Million for the quarter and year 
ended March 31, 2023 respectively and net cash inflows of Rs. 34.52 Million for the year 
ended March 31, 2023, as considered in the Statement. The consolidated financial results 
also includes the Group's share of Profit/(Loss) after tax of Rs. (9.59) Million and Rs. 7.80 
Million for the quarter and year ended March 31, 2023 respectively and total comprehensive 
income/(Loss) of Rs (9.59) Million and Rs. 7 .80 Million for the quarter and year ended March 
31, 2023 respectively as considered in the Statement, in respect of the 1 associate and 23 
joint ventures whose financial statements have not been audited by us. These financial 
statements have been audited, by other auditors whose reports have been furnished to us by 
the Management and our opinion and conclusion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries, joint ventures and 
associate, is based solely on the reports of the other auditors and the procedures performed 
by us as stated under Auditor's Responsibilities section above. 

Our report on the Statement is not modified in respect of the above matters with respect to 
our reliance on the work done and the reports of the other auditors. 

• The comparative financial information of the Group for the quarter and year ended March 
31, 2022, prepared in accordance with Ind AS included in this Statement have been 
audited by the predecessor auditor. The reports of the predecessor auditor on these 
comparative financial information dated April 08, 2022 expressed an unmodified opinion. 
Our report on the Statement is not modified in respect of this matter. 

Place: Ahmedabad 
Date: April 15, 2023 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117365W) 

Hardik Sutar ia 
(Partner) 

(Membership No. 116642) 
(UDIN :2,3!1.(('~ l B(',..~F Z. v 1~3 ", ) 
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Annexure to I ndependent Auditor's Audit Report 

Sr. Na m e of Entit ies 
No. 
A Parent 
1 GTPL Hathwav Limited 

B Subsidiaries 
1 GTPL Solanki Cable Network Private Limited 
2 GTPL Ziqma Vision Private Limited 
3 GTPL Sk Network Private Limited 
4 GTPL Broadband Private Limited 
5 GTPL SMC Network Private Limited 
6 GTPL Vision Services Private Limited 
7 GTPL Narmada Cyberzone Private Limited 
8 GTPL Link Network Private Limited 
9 GTPL Vvc Network Private Limited 
10 GTPL Parshwa Cable Network Private Limited 
11 GTPL Insight Channel Network Private Limited 
12 GTPL Kolkata Cable & Broadband Pariseva Limited 
13 GTPL Dahod Television Network Private Limited 
14 GTPL Jay Santoshima Network Private Limited 
15 GTPL Sorath Telelink Private Limited 
16 DL GTPL Cabnet Private Limited 
17 GTPL V&S Cable Private Limited 
18 GTPL Bansidhar Telelink Private Limited 
19 GTPL DCPL Private Limited 
20 GTPL Junaqadh Network Pvt Ltd 
21 GTPL Kaizen Infonet Pvt. Ltd 
22 GTPL Abhilash Communication Pvt. Ltd. 
23 GTPL Bariya Television Network 
24 GTPL Bawa Cable 
25 GTPL Jaydeeo Cable 
26 GTPL Maa Bhaaawati Entertainment 
27 GTPL Narmada Cable Services 
28 GTPL Vrai Cable 
29 GTPL World View Cable 
30 GTPL World Vision 
31 GTPL Leo Vision 
32 GTPL Jyoti Cable 
33 GTPL Khusboo Video Channel 
34 GTPL Khambhat Cable Network 
35 GTPL Shreenathii Communication l 
36 GTPL Crazy Network 
37 GTPL Sai World Channel 
38 GTPL Swastik Communication 
39 GTPL Tridev Cable Network 
40 GTPL Parth World Vision 
41 GTPL Lucky Video cable 
42 GTPL Shiv Cable Network 

~;:;~N ~4..::.3----1,_;G::;_T,;_;P...c:L=--S=-:....:........:KVC..::I..::.S-=-IO=.,;_;N _________ _____________ ----1 

~~ r~ GTPL Rajwadi Network Private Limited (with effect from oist April, 2022) 
I {!~ AUH~~BAh.;:D ,~ (,-.':"'-l)-1...=..:...:....=-...:....:::.t.:.:.;;::..:::..:.....:...:..::.::..:.;..;:;.;_;,:_..:....:..:..:..=-::..::.....:=.:....:.:...:..::.=---.i..;.;_;,:_:...:......::;,;_;_,:;_=-=-..:..:...::,.;,,;_;_,..:-=--....:....;.i:,;.,,.;.;J......::....:=-=..,__P__.age 6 of 7 

O' ~ 
,"?,?,;::\ ~"f 

:isf?£D Af$.,O'J 



Deloitte 
Haskins & Sells 

Sr. Name of Entities 
No. 
45 GTPL KCBPL Broadband Private Limited (Subsidiary of GTPL Kolkata Cable 

& Broadband Pariseva Limited) 
46 DL GTPL Broadband Private Limited (Subsidiary of DL GTPL Cabinet Private 

Limited) 

C Joint Ventures 
1 Airlink Communication 
2 GTPL Krishna Cable Network 
3 GTPL Krishna Cable Service 
4 GTPL Pearl Communication Network 
5 GTPL Pooja Cable Services 
6 GTPL Rainbow Multi Channel 
7 GTPL Rai world Vision 
8 GTPL Sab Network 
9 GTPL Sagar Cable Service 
10 GTPL Sai Cable 
11 GTPL Shree Sai Cable Network 
12 GTPL Yak Network 
13 GTPL Soace 
14 GTPL So Lucky Cable Network 
15 GTPL SLC CABLE NETWORK 
16 GTPL Om Sai Network LLP 
17 GTPL Anil Cable Services (dissolved with effect from June 01, 2022) 
18 GTPL Ashok Cable Services (dissolved with effect from June 01, 2022) 
19 GTPL H K Cable (dissolved with effect from June 01, 2022) 
20 GTPL Parshwa Shivani Vision (Joint venture of GTPL Shiv Cable Network) 
21 GTPL Parshwa Shivani World Vision (Joint venture of GTPL Shiv Cable 

Network) 
22 GTPL Parshwa Shivshakti World (Joint venture of GTPL Shiv Cable Network) 
23 Sai DL Vision (Joint venture of DL GTPL Cabnet Private Limited) (retired 

with effect from April 01, 2022) 

D Associate 
1 Gujarat Television Private Limited 
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GTPL HATHWAY LIMITED 
Registered Office : 202, 2nd Floor, Sahajanand Shopping Centre, 
Opp. Swaminarayan Temple, Shahibaug, Ahmadabad- 380 004. 

Tel: 91-079-25626470 
CIN : L64204GJ2006PLC048908 

Website: www.gtpl.net; E-mail: info@gtpl.ne1 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 
(Rs. In Million) 

Quarter Ended Year Ended 
March 31, December 31, March 31, March 31 , March 31, 

Particulars 2023 2022 2022 2023 2022 

(Refer Note 12) Unaudited (Refer Note 12) Audited Audited 

1. Income 
a. Revenue from Operalions 6,924.17 6,856.31 6,172.79 26,639.21 24,141.18 
b. Other Income 92.44 193.27 105.38 500.65 425.35 
Total Income 7,016.61 7,049.58 6,278.17 27,139.86 24,566.53 

2. Expenses 
a. Purchase of Project Material 186.98 186.98 
b. Changes in inventories of Project Material (186.98) (186.98) 
c. Operating Expenses 4,632.06 4,476.21 3,811.72 17,153.84 14,531.63 
d. EPC cost of malarial consumed and sub contracting cost (37.05) 307.06 
e. Employee Benefits Expense 381.80 379.24 325.51 1,448.42 1,206.78 
f. Finance Cost 27.98 24.64 41.81 99.23 144.29 
g. Depreciation and Amortisation Expense 996.64 758.16 653.60 3,189.18 2,528.64 
h. Other Expenses 890.27 879.82 na.oo 3,374.17 2,820.26 
Total Expenses 6,928.75 6,518.07 5,573.59 25,264.84 21,538.66 

3. Profit Before Share of Profit of Associates and 87.86 531.51 704.58 1,875.02 3,027.87 
Joint Ventures, ExcepUonal Item and Tax(1·2) 

4. Exceptional Items (Refer Note 6 and 8) 18926 . 189.26 123.88 
15. Share of Profit /(Loss) of Associates I Joint Ventures - (after tax) (9.60) 7.85 0.70 7.80 (496) 
6. Profit before Tax (3-4+5) (111.00) 539.36 705.28 1,693.56 2,899.03 
7. Tax expense (Refer Nole 9) (3.92) 141.07 139.41 445.41 712.44 

a. Current Tax (79.28) 64.83 16.64 223.90 470.76 
b. Deferred Tax 118.57 75.75 142.67 270.10 347.21 
c. Previous Year Tax Adjustments (43.21) 0.49 (19.90) (48.59) (105.53) 

8. Net profit for the period after Tax (6-7) (107.0B) 39B.29 565.87 1,248.15 2,186.59 
9. Other Comprehensive Income/ (Loss) 

Items lhat will nol be reclassified to profit or loss (9.22) 0.83 6.00 6.47 10.07 
Income Tax relating to items not reclassified to profit or loss (0.10) (0.21) 0.94 (4.14) 0.06 

10. 7 otal other comprehensive Income (after Tax) (9.32) 0.62 6.94 2.33 10.13 
111. 7 otal Comprehensive Income (after Tax) (8+10) (116.40) 398.91 572.81 1,250.48 2,196.72 
12. Profit attributable to : 

- CN.ners of the Company (117.48) 375.73 544.73 1,139.44 1,996.62 
• Non Controlling Interests 10.40 22.56 21.14 108.71 189.97 

113. umer comprehensive Income/ (Loss) attrlDutable to: 
• CN.ners of the Company (6.40) 0.62 6.99 5.07 9.28 
- Non Controlling Interests (2.92) (0.05) (2.14) 0.85 

14. Total Comprehensive Income attributable to: 
-Owners of the Company (123.88) 376.35 551.72 1,144.51 2,005.90 
- Non Controlling Interests 7,48 22.56 21.09 105.97 190.82 

15. Paid-Up Equity Share Capital (Face Value Rs.10/-) 1,124.63 1,124.63 1,124.63 1,124.63 1,124.63 
16. Other Equitv 9,907.43 9,194.12 
17. Earning Per Share -
Basic and Diluted (in Rs.) (Nol Annualized) (104) 334 4.84 10.13 17.75 



Notes to Consolidated Results 

1. AUDITED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES 

(Rs. In Million) 
Asal 

Particulars March 31, March 31, 
2023 2022 

Audited Audited 
ASSETS 

1. Non-Current Assets 
a. Property, Plant and Equipment 14,709.64 12,342.10 
b. Capital Woll( In Progress 1,120.51 922.70 
c. Goodw,11 673.12 708.00 
d. Other Intangible Assets 2,298.14 2,019.45 
e. Investments accounted using Equity method 93.28 91.62 
f. Financial Assets 

i) Loans 33.24 51.15 
u) Other financial assets 227.07 93.51 

g. Deferred Tax Assels ( Net) 406.89 601.98 
h. Other Non-Current Assets 948.44 590.94 

Total Non-Current Assets 20,510.33 17,421.45 

2. Current Assets 
a. Inventories 412.15 13855 
b. Financial Assets 

i) Trade Receivables 2,920.12 2,836.49 
ii) Cash and Cash Equiva!ents 1,329.61 691.63 
iit1 Bank Balances other than Cash and Cash Equivalents 789.56 710.68 
iv) Loans 157.08 150.34 
v) Other financial assets 155.27 139.71 

c. Current Tax Assets (Net) 439.09 
d. Other Current Assets 827.53 1.051.32 

Total Current Assets 6,591.32 6,157.81 

Total Aneta 27,101.65 23,579.26 

EQUITY AND LIABILITIES 

1. Equity 
a. Equ~y Share Capital 1,124.63 1,124.63 
b. Other Equity 9,907.43 9,194.12 

Equity attributable to Owners of the Company 11,032.06 10,318.75 

Non- Controlling Interests 1.065.12 937.27 

Total Equity 12,097.18 11,256.02 
2. Non-Current Liabllitlea 

a. Financial Liabilities 
i) Borrowings 274.38 347.22 
ii) Lease Liabiities 122.04 94.82 
iiQ Other Financial liabilities 18.00 

b. Provisions 113.64 102.09 
c. Deferred Tax Liabilities (Net) 629.85 551.54 
d. Other Non-Currenl Liabiltties 143.86 150.67 

Total Non-Current Liabilities 1,301.77 1,246.34 
3. Current Liabllitlet 

a. Financial llabllltles 
i) Borrowings 1,126.31 887.98 
ii) Lease Uabl6ties 91.98 60.65 
iil1 T radle Payable 
(i) lotal outstanding dues of micro enterprises and small 

enterprises 5.16 43.54 
(ii) lolal oulslanding dues of creditors other lhan micro 

enterprises and small enterprises 6.019.73 4,448.42 
iv) Other Financial Llabifties 2.920.31 1,937.91 

b. Other Current Liabilities 3,513.65 3,682.74 
c. Provisions 13.87 6.19 
d. Currenl Tax Uabllilles (Net) 11.69 9.47 

Total Current LlablllUes 13,702.70 11,076.90 

Total Equity and Liabilities 27,101.65 23,579.26 



2. AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS 

(Rs in Million) 
For the Year Ended 

PARTICULARS March 31 , March 31 , 
2023 2022 

Audited Audited 
A Cash Flow From Operating Activities 

Profit Before Tax 1,693.56 2,899.03 
Adjustment for: 
Depreciation, Amortization Expense and Impairment 3,189.18 2,528.64 
Exceptional Items (Refer Note 6 and 8) 15663 123.88 

Interest Expenses 99.23 144.29 
Foreign Exchange (Gain) I Loss (Net) 30.19 (3.82) 
Allowance for I (Reversal oij Credit Losses on Financial Assets 96.82 41.39 
Allowance for Doubtful Advances, Deposits & Claim 3.74 
Impairment of Goodwill (Refer Note 6) 32.63 9.40 
Bad Debts and Advances Write-off 5.26 1.26 
loss on Sale of Investment 27.55 
(Profit) / Loss on Sale of Property Plant & Equipments (0.01) 34.13 

Provisions of earlier years Written Back (79.29) (89.63) 

Balance Written Back (45.86) (66.06) 

(Profit)/loss from Partnership firms (Net) (7.80) 4.96 
l nterest Income (85.72) (68.05) 

Operating Profit Before Working Capital Adjustments 5,084.82 5,590.71 
Movements In Working Capital 
Decrease/(lncrease) In Inventories (273.60) 12.33 
Decrease/(lncrease) In Trade Receivable (445.72) 1,337.34 

Decrease/(lncrease) In Loans 11.t7 82.80 
Decrease/(lncrease) In Other Financial Assets (87.76) 14.89 

Oecrease/(lncrease) In Other Assets (363.12) (256.56) 

lncrease/(Decrease) In Other Financial Liabilities 40.00 (1,368.71) 
lncrease/(Oecrease) In liabilities & Provisions 1,487.03 (875.11) 

Cash Generated From Operating Activities 5,452.82 4,537.69 

Taxes Paid (Income Tax ) 381.22 (581.72) 
Net Cash Generated From In Operating Activities 5,834.04 3,955.97 

B Cash Flow From Investing Activities 
Purchase of Property Plant & Equipmenl/lntangible (4,682.27) (3,103.10) 
Proceeds from Sales of Property Plant & Equipments/Intangible 382 2.64 

Investment In Joint Ventures (73.50) 
Interest Received 61.13 60.31 

Net Cash Used In Investing Activities (4,617.32) (3,113.65) 

C Cash Flow From Financing Activities 
Non Controlling Interest 21 .14 
Proceeds from Long Term Bofrowings 380.00 1,320.00 

Repayment of Long Term Borrowings (419.20) (1,193.24) 
Proceeds from/ (Repayment) of Short Term Bofrowings (Ne!) 20469 (472.19) 

Fixed Deposits with Banks (115.65) (31.42) 
Principal payment of Lease Liabilities (83.54) (64.58) 

Interest Paid on Lease (16.31) (19.54) 

Interest Paid (80.49) (126.40) 

Dividend Paid (44970) (449.78) 

Net Cash Used In Financing Activities (580.20) (1,016.01) 

D Net lncrease/(Decrease) In Cash & Cash Equivalents ( A+B+C ) 636.52 (173.69) 

Cash And Cash Equivalents At The Beginning of The Year 691.63 865.32 
Cash And Cash Equivalents Acquired under Business Combination 1.46 

Cash And Cash Equivalents At The End of The Year 1,329.61 691.63 

Components Of Cash And Cash Equivalents 
Cash And Cheques On Hand 52.34 43.23 

With Scheduled Ban ks 
• In Current Accounts 1,078.69 471.79 

- In Fixed Deposits with Banks 198.58 176.61 
1,329.61 691.63 

------. 



Notes to Consolidated Results 

The above resuls were re-rewed by the Audi Commllee and .pp,oved by lhe Board of Oreciols al lher respeci,e meeli>gs heid on Apri 1 S, 2023 and hM been revie¥/ed by 
l,e stalu1ory audllOrs of GTPL Hillhway Unled (1he Compmi'(). 

The Depar1ment of Telecommuni::ations, Milistry of Communi::ations, Go,ernment of India ('OoT1 has raised demand of Rs 9,754.15 Mlon on the Company oonsisling of 
Prilc~al anount of Rs. 2,286.50 Million and n1erest, penalty and ilterest on penalty (as of July 31, 2020) of Rs 7,467.65 Mii:ln towards t:ense ~ by ncludng the re,enue 
generated from u cable lelevison blJsiless 

These demands are many based on Hon'ble Supreme Court's Judgment i1 the mailer of Union of India vis AUSPI & Ors. beamg CA Nos.6328 - 6399 on AGR dues from 
leleoom operators ('AGR Judgmentl, Subsequently, vkie order dated June 11 and June 18, 2020, the Supreme Court ciarified that the AGR ~dgement pertai'lng to teleoom 
oompanies couid not have been basis for raising demands in the non-lelecom PSUs and accordilgly DoT wihdrew the demands on the non-telecom PSUs. The Company, il liie 
with the observat.bns made by the Supreme Court has made representaoons to DoT agaitsl said demands, whi;h DoT has laken on record. 

Further, the Mnsvy of lnfonna!ion & Bmadcasmg has n Febru;rr 2021 wrilln b DoT that l gr•11s permission b Mui System Operaiors f'MSOs1 lof cable tv operali:Jns and 
does not levy a,y lcense fee on the re,enue, and hencie the re,enues earned by MSO from cable tv busiless may not be dubbed will the re,enue earned by them under ISP 
li::ense. Additklnally, TD SAT in February 2022 set aside the demmds ra~ by Do T il matter relalilg to .v,other ISP license hoider by treating them at par v/111 some PSUs who 
held sinlar li::ense. Also, Al India Dlgltal Cable Federat.bn for all Its member companies has filed an ntervention petition n TDSAT il the matter of Asianel SatelMe Communications 
Prwae Linled -,ersus Uni>n of India be.mg TP No. 54 ol 2020 chalengi'lg the demands raised on such member companies (the Comp111y beng a member too) by nclJdilg Is 
non-icensed ncome lor aimputati:m of icense lees. 

Basis its assessment of the iegal posillln as slir.ed abo-,e and based on the opini>n of legal experts, the Company Is oonfident thal It has oood grounds on merl to defend ~~­

Acoordilgly, the Company is of the view lhal no provision Is necessary lo be made in the filancial resuls in relation lo lhe demmds and lhe same has been oonsldered as oontilgenl 
labity. 

5 GTPL Bmadband has been granted Unlled Li:ense from Dep.nnent of Teteoommunicaliln ("Ool1, under whai GTPL Bmadband Is requted b pay annual li::ense lee <i lhe ra1a 
of 8% of lhe ad,11sled gross re.enue r AGR1. The defillllon of 'Gross Re.enue' under the ISP lcense issued pri:>r lo 2013 exclided revenue from Pure Internet Services (1'1S'). 
However, the Unified Li::ense introduced ii 2013 remo,ed lhe exckJsion I exempti:ln granted to revenue from PIS wihout folowing the due process of law as requred under 
Section 11(1) ol the TRAI Act. This discrimination was chalenged by lhe Internet Servi:e Provkiers Association of India ('ISPAI'} belore lhe Telecom Disputes Settlement md 
Appelate Tribunal r TDSAT") il Teleoom Petioon No. 169 of 2014 md GTPL Broadband vkie another petmn alegng disparity and non-level playilg feld among siniarly placed 
li::ense holders. The TDSAT passed ai orderdaled 18.10 2019 r1SPAI ;.,ctgmenf') hoklilg the clause lo be diSainilalDr)' and contraylo the oonceptol a levelplayilg reid and aso 
staled lhal 1he decison of Oo T b remove lhe excl.15'Jll / exempti:>n granted lo ISPs was not 11 oonlormiy will the requiements of farness and lraisparency 11herent i'l Secfiln 
11(1) of the TRAI AcL Aooordngly, at demands by DoT upon Unified Licensees on Ille basis or revenue from PIS were quashed and none of the unified license hoklers are 
requi'ed to pay icense fees on PIS. The said TDSAT order has been challenged by Do T arid a civi ~peal is pendhg before Hon'ble Supreme Court. Additionaly, TDSA T, folowt19 
ISPAI ~gemenl has also allowed the petition filed by GTPL Broadband challenging l'lellsi>n of PIS for computation of AGR and set aside the letter of DOT seekilg nckJsi>n of 
re,enue from PIS for comput,gm of AGR This µlgement has not been chalenged before the Hon'ble Supreme Court of India. 

On Marth 31, 2021, OOT through amendment daled 31.03.2021 ('OoT Amendment') .mended the defnfun of AGR for ISP Li?enses granted under the ol:! regime, !hereby 
nclldilg the re,enue from PIS as part of AGR for cabJlalJlg lcenses fee payallle by ISP Li:enses. The saiJ Do T Amendment has been stayed by the TDSA T in relation to cases 
filed by the i:enses holders of the old regime. 

Based on Is assessment of the legal pos&n and the staus of the maffers as desai>ed above, absence of a speclc demand on the Company as of dale and lhe oi-,ion of the legal 
elfl)er1S, the Company is of lie -;iew no pro>'isi>n is necessary i1 resped. of llis mailer il the filarlcial statements as al 31 Math 2023. 

6 Exceptilnal kems n lhe consolklated results incude : 

a) Prow.on for doubtful debts arnounw,g b Rs. 156.63 mlon from cert.w, i:leniflad receiYable balances based on mc11igemenrs assessment of Coun1erpar1y aedl risk. 
b) lmpaiment of Goodwl .rnountroo to Rs. 32.63 mlbns of certail subsi:fiary compc11ies. 

The total impact of 6(a) and (bl allow on consoli:lated f,nancial results for the quarter and yea- ended Ma-ch 31, 2023 amounts lo Rs. 189.26 m.,n. 

W.e.f. Aprt 01, 2022, the Company has changed the estmated useful ife of certail ilems of Property, Plant & Equ~enl and cables, based upon the lechnlcal eval.Jation conducied 
by exlemal experts engaged by the ma,agemenl Tile effects of such change have been acoounted lof durilg the current year ended 31 Math 2023. Had the Compaiy conlilued 
wlh the previ>usly assessed useful lie of Property, Plant& Eq~menl chage for deprecialx)n for the quartir and year ended Mardi 31, 2023 would~ been bwer by Rs. 21.55 
m5Jn and Rs. 84.33 m5Jn respeciJYely. Further, the Compa,y has also re-assessed the useful Ives of some of ls customer premise equ~ments (CPE) considemg the expecied 
usage of such CPEs tal(ilg into acoount the lecluli::al<lechnologlcal advancement arisilg from changes in the m.rtet demand for the servi::es provl:led by the Company and Ille 
resultant reduction in the expected eoonomc bene&s to be deriYlld from these CPEs. Aocordi'lgly, the Company has provkied for an addiional depreciation amounting to Rs. 
165.46 mlon towards such CPEs durng the current year ended 31 March 2023 

8 On acoount of fl'& a the warehouse on Janu;rr 11, 2019, GTPL Bmadband Prwale Linied ('GTPL Bmadband), a subsidiary of the Company had acoounled for i'lsur<I\C8 
receivables of Rs. 123.88 mii:>n dumg the year ended M.-ch 31, 2019. Durng the year ended March 31 , 2022, the nsurance oompany has oommuni::ated to GTPL Broadband 
that Ille claim is not admissible. GTPL Broadband had filled legal suksubsequent lo the year ended on Marth 31, 2022 and as per avaiable documents with GTPL Broadband, there 
are fair chances of reoovery. Howewr, on p~es of prudence, GTPL Broadband had charged off insurance receivable as an e~ceptional Item il the year ended March 31, 2022. 

9 GTPL Broadband has elecl."d b exerc,se the opliln perml1ed under 5eclon 115BAA of the lnoome Tax Ad, 1961. Acoordilgly, GTPL Bmadband has rec09fllzed the p,ovisiln for 
iloome tax for the year ended Marth 31, 2022 and re-measured its deferred tax basis the rate prescrt>ed in the said section 



10 Coosoidated Segment ReJ)Olting :-
(Rs. In Mil lon) 

Quarter Ended Year Ended 
March 31, ~mber31, March 31, March 31, March 31, 

Segments 2023 2022 2022 2023 2022 

(Reier Note 12) Unaudited (Reier Note 12) Audited Audited 

Segment Revenue 

Cable TV Business 5,452.63 5,481.35 4,901.65 21,179.71 19,075.32 

Internet Se!Vice 1,24701 1,243.43 1,097.59 4,828.29 4,076.95 

Others 272.51 171.70 173.55 796.18 988.91 
Less: Inter Segment Revenue (47.98) (40.17) (164.97) 

Total Segment Revenue (Revenue from Operation) 6,924.17 6,856.31 6,172.79 26,639.21 24,141.18 

Segment Result 

Cable TV Busiless (145.73) 258.00 479.76 82452 2,065.84 

Internet Service (97.06) 208.44 146.39 49397 548.90 
Olliers 131.79 72.92 79.13 375.07 284.29 

Total Segment Result (PBT) (111.00) 539.36 705.28 1,693.56 2,899.03 

=ment Assets 
Cable TV Business 17,874.73 18,337.21 15,000.50 17,874.73 15,000.50 
Internet Service 8,566.72 8,478.31 7,154.22 8,566.72 7,154.22 
Olliers 660.20 379.78 1,424.54 660.20 1,424.54 
Total Segment Assets 27,101.65 27,195.30 23,579.26 27,101.65 23,579.26 

Segment Liabilities 
Cable TV Business 10,078.54 10,379.75 6,663.33 10,078.54 6,663.33 
Internet Service 4,169.82 4,098.34 5,312.68 4,169.82 5,312.68 
Others 756.11 500.72 347.23 756.11 347.23 
Total Segment liabilities 15,00U7 14,978.81 12,323.24 15,004.47 12,323.24 

Note : In view of the managemenl EPC segment is not of continuing significaflCe in lhe current perioo, hence, in lne wittl requirement of IND AS-108, Company has reslated 
the coITesponding items of segment inf01maUon for ear'ier periods. 

11 FinaflCial results of GTPL Hathway Limited ( Standalone) :-
(Rs. In Ml ioo) 

Quarter Ended Year Ended 
March 31, December 31, March 31. March 31, March 31, 

Particulars 2023 2022 2022 2023 2022 

(Reier Note 12) Unaudited (Reier Note 12) Audited Audited 

Revenue from OperaUons 4,466.47 4,357.09 3,879.99 16,948.04 15,312.34 

Profit before Tax (69.69) ZW.98 467.48 929.08 1,805.37 

Net profit afte, Tax (3\.69) 209.47 382.48 717.24 1,372.02 

12 The f,gt.res fo, the quarter ended March 31, 2023 and Match 31, 2022 are the balancing ligurns between audited figures in respect of the fufl financial year and the unaudiled 
published year-to-date figt.res upto the third quarter ended December 31. 2022 and December 31, 2021 respectively which were subjected lo i mlted revew. 

13 The Board of Direclors have recommended dividend of Rs. 4/- per fully paid up equity share of Rs. 10/- each fOI the financial year ended March 31, 2023 oo outstanding paid 
up sha'e capital of the Company as 011 date, in its board meeting h~d 011 AP<i 15, 2023, subject lo aPl)foval or shareholders at er.suing Annual General Meeting of the 
Company. 

14 Previous year's/period's figures have been regrouped/rearranged Wherever necessary to confonn to the figures of the current period. 

Place : Ahmedabfd 
Date : April 15, 2023 

For GTPL Hathway Limited 

Anirudhsinh Jadeja 
Managing Director 
DIN No: 00461390 




