








Year ended
31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021

Audited Audited Audited Audited Audited Audited

1 Income from operations 15,151.90          14,597.33         8,613.39            41,477.29          24,062.90          34,371.71          
2 Other Income 1,141.59             1,917.73            1,706.70            4,310.33            4,975.02            5,691.58             

3 Total Income (1+2) 16,293.49         16,515.06        10,320.09        45,787.62        29,037.92        40,063.29         

4 Expenses
a. Employee benefits expense 1,306.15             1,233.88            939.52                3,738.98            3,001.80            4,133.33             
b. Depreciation and amortisation expense 315.03                 305.72               250.99                784.99                757.14                920.05                 
c. Finance Cost 0.23                      0.31                    0.56                     1.02                     1.80                     2.30                      
d. Computer technology related expenses 703.30                 742.67               480.97                1,971.06            1,465.38            1,991.02             
e. Other expenses 2,819.44             2,700.81            1,592.12            8,150.99            4,751.46            7,064.25             

Total expenses 5,144.15            4,983.39          3,264.16           14,647.04        9,977.58           14,110.95         

5 Profit before Share of net profits of 
investments accounted for using equity 
method and tax (3-4)

11,149.34         11,531.67        7,055.93           31,140.58        19,060.34        25,952.34         

6
Share of net profits of investments 
accounted for using equity method
Share of profit/(Loss) of associates                 (45.00)               (52.17) -                                      (97.17) -                       -                       

7 Profit before tax (5+6) 11,104.34         11,479.50        7,055.93           31,043.41        19,060.34        25,952.34         

8 Tax expense 2,740.86            2,873.22          1,652.99           7,674.46           4,098.10           5,825.61            

9 Net profit for the period / year  (5-6) 8,363.48          8,606.28         5,402.94         23,368.95       14,962.24       20,126.73       

Attributable to:
Shareholders of the Company 8,373.12           8,592.46          5,368.80           23,352.63        14,860.06        20,034.05         
Non Controlling interest (9.64)                  13.82                34.14                 16.32                 102.18              92.68                  

10 Other comprehensive income
Items that will not be reclassified to profit 
or loss 
a. Remeasurements of the defined benefit 
plans

(34.30)                (62.03)              (29.67)               (320.42)             (44.74)               (11.89)                

b. Income tax relating to items that will not be 
reclassified to profit or loss

8.63                    15.61                7.47                    80.65                 11.27                 2.99                    

Items that will be reclassified to profit or 
loss 
a. Foreign Currency translation reserve (0.12)                  (2.81)                 -                      5.28                    -                      -                      
b. Share of profit/(loss) in Associates 1.19                    18.76                -                      19.95                 -                      -                      
Other comprehensive (loss) / income (net 
of tax)

                (24.60)               (30.47)                (22.20)             (214.54)                (33.47)                   (8.90)

11 Total comprehensive income (after tax) 
(9+10)

8,338.88          8,575.81         5,380.74         23,154.41       14,928.77       20,117.83       

Attributable to:
Shareholders of the Company 8,348.54           8,562.78          5,346.65           23,138.06        14,826.74        20,024.72         
Non Controlling interest (9.66)                  13.03                34.09                 16.35                 102.03              93.11                  

12 Paid up equity share capital
10,450.00         10,450.00       10,450.00        10,450.00        10,450.00        10,450.00         

Other equity excluding revaluation 77,272.11          

13 Earnings per equity share
(face value per share 

 
8.01                    8.22                   5.14                    22.35                 14.22                 19.17                  

(Not annualised except yearly data)

CENTRAL DEPOSITORY SERVICES (INDIA) LIMITED
Regd Office : A-2501, Marathon Futurex, N. M. Joshi Marg, Lower Parel, Mumbai- 400013

CIN: L67120MH1997PLC112443
Statement of consolidated financial results for the quarter and nine month ended December 31, 2021

Quarter ended
Particulars

Nine month ended



Notes:

1

2

Particulars
For the

 quarter ended 
31.12.2021

For the
 quarter ended 

30.09.2021

For the
 quarter ended 

31.12.2020

For the nine
 month ended 

31.12.2021

For the nine
 month ended 

31.12.2020

For the
 year ended 
31.03.2021

Segment Revenue
Depository Activity 11,380.10       11,193.83       6,876.17         31,441.58       19,117.84       27,058.39       
Data Entry and Storage 3,762.71         3,360.51         1,710.27         9,935.21         4,869.62         7,190.30         
Repository 40.51               43.69               27.28               133.33             76.45               133.29             
Total 15,183.32     14,598.03     8,613.72        41,510.12     24,063.91     34,381.98     
Less : Inter Segment Revenue 31.42               0.70                  0.33                  32.83               1.01                  10.27               
Total Income 15,151.90     14,597.33     8,613.39        41,477.29     24,062.90     34,371.71     

Segment Results
Depository Activity 7,671.18         7,482.14         4,400.44         20,763.22       11,425.62       16,452.30       
Data Entry and Storage 2,408.42         2,205.45         1,006.82         6,282.28         2,894.65         4,115.55         
Repository (71.85)              (73.65)              (58.03)              (215.25)           (234.95)           (307.09)           

Total        10,007.75          9,613.94          5,349.23        26,830.25        14,085.32        20,260.76 
Add/(Less) : Finance income and other 
unallocable income **

1,096.59         1,865.56         1,706.70         4,213.16         4,975.02         5,691.58         

Profit before taxation        11,104.34        11,479.50          7,055.93        31,043.41        19,060.34        25,952.34 
Less : Provision for taxation 2,740.86         2,873.22         1,652.99         7,674.46         4,098.10         5,825.61         
Profit after taxation          8,363.48          8,606.28          5,402.94        23,368.95        14,962.24        20,126.73 

As at
 31.12.2021

As at
 31.03.2021

Segment assets 
Depository Activity         20,816.92         16,376.87 
Data Entry and Storage            2,740.79            1,956.52 
Repository               344.35               292.19 
Unallocated      1,01,996.34         89,774.32 
Total    1,25,898.40    1,08,399.90 
Segment liabilities 
Depository Activity         16,912.10         14,062.74 
Data Entry and Storage            1,156.61            1,148.19 
Repository                  99.81                  90.98 
Unallocated            1,979.99            1,097.54 
Total        20,148.51        16,399.45 

As at
 31.12.2021

As at
 31.03.2021

Property, plant and equipment and  Intangible assets acquired during the period/year
Depository Activity            3,587.49               625.73 
Data Entry and Storage                  70.37               208.29 
Repository                         -                           -   
Total Property, plant and equipment and  Intangible assets additions          3,657.86              834.02 
Depreciation and amortisation
Depository Activity               693.81               728.98 
Data Entry and Storage                  87.10               181.50 
Repository                    4.08                    9.57 
Total Depreciation and amortisation              784.99              920.05 

Segment Information

Particulars

Particulars

**Other unallocable income mainly includes interest income, dividend income, income from investments and other unallocable
miscellaneous income.

The above consolidated financial results comprises of Central Depository Services (India) Limited and its
subsidiaries (the Holding Company and its subsidiaries together referred to as and its associate have been reviewed by the
Audit Committee and approved by the Board of Directors on February 5, 2022. The consolidated financial results have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard (IND AS) prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally
accepted in India.
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9 Audited financial results of Central Depository Services (India) Limited (Standalone Information)

For the
 quarter 

ended 
31.12.2021

For the
 quarter 

ended 
30.09.2021

For the
 quarter 

ended 
31.12.2020

For the nine
 month 
ended 

31.12.2021

For the nine
 month 
ended 

31.12.2020

For the
 year ended 
31.03.2021

 Audited  Audited  Audited  Audited  Audited  Audited 
Total income 12,155.35 12,792.21 8,124.76 37,116.09 22,735.90 31,234.99
Profit before tax 8,462.41 9,116.85 5,649.11 26,518.67 15,043.94 20,636.58
Profit for the period/year 6,376.66 6,839.80 4,301.77 20,529.14 11,808.82 16,005.76

For and on behalf of Board of Directors of
CENTRAL DEPOSITORY SERVICES (INDIA) LIMITED

Nehal Vora
Mumbai, February 5, 2022 Managing Director & CEO

The audited results of Central Depository Services (India) Limited for the above mentioned period / year are available on our website
www.cdslindia.com and on the National Stock Exchange website www.nseindia.com. The information above has been extracted from
the audited standalone financial results for the nine month ended December 31, 2021.

Figures for the previous period / year have been regrouped / reclassified and rearranged wherever necessary to correspond with the
current period / year  classification / disclosure.

Particulars

The novel coronavirus (COVID-19) pandemic continues to spread across the globe including India. COVID-19 has taken its toll on not
just human life, but business and financial markets too. With substantial increase in COVID-19 cases across different parts of the
country, governments have introduced a variety of measures to contain the spread of the virus, including, lockdowns and restrictions on
movement of people and goods across different geographies.

The Code on Social Security, 2020 relating to employee benefits during employment and post-employment benefits received
Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will
come into effect has not been notified and the final rules/interpretation have not yet been issued. The Group will assess the impact of
the Code when it comes into effect and will record any related impact in the period the Code becomes effective.  

During the quarter ended June 2021 and quarter ended September 2021, the Company invested 2,000 Lakh in its wholly owned
subsidiary CDSL IFSC Limited and Rs. 1,350 Lakh in Associate Company India International Bullion Holding IFSC Limited respectively.

The management has, at the time of approving the financial results, assessed the potential impact of the COVID-19 on the Company.
Based on the current assessment, the management is of the view that impact of COVID 19 on the operations of the Company and the
carrying value of its assets and liabilities is minimal.

Certain establishments including securities market intermediaries are permitted to operate and continue to remain exempted from
restrictions. In case there is a disruption in the functioning of the capital markets, the business of the Company may be affected.

The figures for the quarter ended December 31, 2021 and December 31, 2020 are arrived at as difference between audited figures for
the nine months ended and the audited figures upto six months for the relevant financial years.

The Board of Directors of the Holding Company in their meeting held on October 11, 2021 accorded approval for sale of the Holding
entire stake in one of the subsidiaries i.e CDSL IFSC Limited The sale is estimated to be completed in next three

months. Consequently, the assets and liabilities of CIL have been classified under disposal group as per requirements of Ind AS and
measured accordingly.









Year Ended

31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021

Audited Audited Audited Audited Audited Audited

1 Income from operations 11,380.10        11,193.83        6,876.17          31,441.58        19,117.84        27,058.39        

2 Other Income (refer note 3 ) 775.25             1,598.38          1,248.59          5,674.51          3,618.06          4,176.60          

3 Total Income (1+2) 12,155.35      12,792.21      8,124.76        37,116.09      22,735.90      31,234.99      

4 Expenses

a. Employee benefits expense 1,066.77          997.79             842.03             3,031.20          2,540.43          3,418.75          

b. Depreciation and amortisation expense 279.77             271.57             205.62             687.58             590.19             728.98             

c. Finance Cost -                    0.14                  0.56                  0.62                  1.80                  2.30                  

d. Computer technology related expenses 637.26             658.66             393.40             1,757.62          1,281.56          1,709.90          

e. Other expenses 1,709.14          1,747.20          1,034.04          5,120.40          3,277.98          4,738.48          

Total expenses 3,692.94        3,675.36        2,475.65        10,597.42      7,691.96        10,598.41      

5 Profit before tax  (3-4) 8,462.41        9,116.85        5,649.11        26,518.67      15,043.94      20,636.58      

6 Tax expense 2,085.75          2,277.05          1,347.34          5,989.53          3,235.12          4,630.82          

7 Net profit for the period / year  (5-6) 6,376.66        6,839.80        4,301.77        20,529.14      11,808.82      16,005.76      

8 Other comprehensive income

Items that will not be reclassified to profit 
or loss
a) Remeasurements of the defined benefit 
plans

(19.10)              (52.68)              (27.66)              (294.38)            (38.69)              (6.19)                 

b) Income tax relating to items that will not be 
reclassified to profit or loss

4.81                  13.26                6.96                  74.10                9.74                                      1.56 

Other comprehensive (loss) / income (net 
of tax)

              (14.29)               (39.42)               (20.70)            (220.28)               (28.95)                  (4.63)

9 Total comprehensive income (after tax) 
(7+8)

6,362.37        6,800.38        4,281.07        20,308.86      11,779.87      16,001.13      

10 Paid up equity share capital 10,450.00        10,450.00        10,450.00        10,450.00        10,450.00        10,450.00        

Other equity excluding revaluation 57,809.41        

11 Earnings per equity share
10 each)

 Basic and diluted earnings per equity share 6.10                  6.55                  4.12                  19.65                11.30                15.32                

(Not annualised except yearly data)

Quarter EndedParticulars

CENTRAL DEPOSITORY SERVICES (INDIA) LIMITED
Regd Office : A-2501, Marathon Futurex, N. M. Joshi Marg, Lower Parel, Mumbai- 400013

CIN: L67120MH1997PLC112443
Statement of standalone financial results for the quarter and Nine months ended December 31, 2021

Nine Months Ended



Notes:

1

2

3

4

5

6

7

8

For and on behalf of Board of Directors of
CENTRAL DEPOSITORY SERVICES (INDIA) LIMITED

Nehal Vora
Mumbai: February 5, 2022 Managing Director & CEO

Figures for the previous period / year have been regrouped / reclassified and rearranged wherever necessary to correspond with the current
period / year  classification / disclosure.

The Company operates only in one Business Segment i.e. "Depository Services", hence does not have any reportable Segments as per Indian
Accounting Standard 108 "Operating Segments". 

Other Income includes Dividend Income for the nine months ended Dec 31, 2021 received from a subsidiary amounting to Rs.2,350 Lakh.

The novel coronavirus (COVID-19) pandemic continues to spread across the globe including India. COVID-19 has taken its toll on not just human
life, but business and financial markets too. With substantial increase in COVID-19 cases across different parts of the country, governments have
introduced a variety of measures to contain the spread of the virus, including, lockdowns and restrictions on movement of people and goods
across different geographies.

The Code on Social Security, 2020 relating to employee benefits during employment and post-employment benefits received
Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into
effect has not been notified and the final rules/interpretation have not yet been issued. The Company will assess the impact of the Code when it
comes into effect and will record any related impact in the period the Code becomes effective.

CDSL IFSC Limited and Rs. 1,350 Lakh in Associate Company India International Bullion Holding IFSC Limited respectively.

The management has, at the time of approving the financial results, assessed the potential impact of the COVID-19 on the Company. Based on the
current assessment, the management is of the view that impact of COVID 19 on the operations of the Company and the carrying value of its
assets and liabilities is minimal.

Certain establishments including securities market intermediaries are permitted to operate and continue to remain exempted from restrictions.
In case there is a disruption in the functioning of the capital markets, the business of the Company may be affected.

'The Board of Directors of the Company in their meeting held on October 11, 2021 accorded approval for sale of the entire stake in
one of the subsidiaries i.e CDSL IFSC Limited. The sale is estimated to be completed in next three months. Consequently, the said investment has
been classified under disposal group in the financial results as per requirements of Ind AS and measured accordingly.

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors on February 5, 2022. The
financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard
(IND AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting
principles generally accepted in India.


