
 
 
 
 
 
 

 

Date: 7th February, 2024      

 

To, 

The Listing Department, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block-G 

Bandra Kurla Complex, Bandra-East 

Mumbai-400 051 

Stock code: STARCEMENT 

 

To, 

The Listing Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai-400 001 

Stock code: 540575 

 

 

Dear Sir(s)/Madam(s), 

 

Sub: Outcome of the Board meeting held on 7th February, 2024 

Ref.: Regulation 33 and 30 of SEBI (LODR) Regulations, 2015 

 

Further to our letter dated 29th January, 2024, please note that as per recommendation made 

by the Audit Committee, the Board of Directors of the Company at their duly convened 

meeting held on today i.e., 7th February, 2024, inter alia, has taken on record and approved the 

Unaudited Standalone and Consolidated financial results of the Company for the third quarter 

and nine months ended 31st December, 2023.  

 

A copy of the Unaudited Standalone and Consolidated financial results of the Company for 

the third quarter and nine months ended 31st December, 2023 along with Limited Review 

Reports as submitted by the Company’s Statutory Auditors are enclosed for your information 

and record. 
 

The meeting commenced at 01:00 p.m. and concluded at 03:10 p.m. 

 

Thanking you,  

For Star Cement Limited 

 

 

 

 

Debabrata Thakurta 

(Company Secretary) 

 

Encl. as stated. 

 

DEBABRAT
A 
THAKURTA

Digitally signed 
by DEBABRATA 
THAKURTA 
Date: 2024.02.07 
15:26:28 +05'30'
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors, 

Star Cement Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s. Star 

Cement Limited (‘the Company’) for the quarter ended December 31, 2023 and year to date from April 

01, 2023 to December 31, 2023 together with notes thereon (hereinafter referred to as ‘the Statement’), 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Listing 

Regulation’). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of 

Directors in their meeting held on February 7, 2024, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim 

Financial Reporting” (“ind AS 34”), prescribed under section 133, of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity,” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to 

believe that the accompanying Statement of unaudited financial results, prepared in accordance with the 

recognition and measurement principle laid down in the applicable Indian Accounting Standards (‘Ind 

AS’) as prescribed under Section 133 of the Companies Act, 2013, as amended read with relevant rules 

issued there under and other recognized accounting practices and policies, has not disclosed the 

information required to be disclosed in terms of the Listing Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No.302049E 

eC 
(Gopal Jain) 

Partner 

Membership No. 059147 

UDIN: 24059147BKEGRW7353 

  

Place: Kolkata 

Dated: February 7, 2024 

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore, Ahmedabad & Raipur 

Network Locations: Hyderabad, Nagpur
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors, 

Star Cement Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of M/s. 
Star Cement Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together 
referred to as “the Group”) for quarter ended December 31, 2023 and year to date from April 01, 2023 
to December 31, 2023 together with notes thereon (herein after referred to as ‘the Statement’), 
attached herewith, being submitted by the Parent Company pursuant to the requirement of Regulation 
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Listing 
Regulation’). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 
Board of Directors in their meeting held on February 7, 2024 has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34”), prescribed under section 133, of the Companies Act, 2013 ,as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

4. The Statement includes the financial results of the Parent and the following entities: 

  

  

  

  

  

  

  

      

Name of the Entity Relationship | 

Star Cement Meghalaya Limited Subsidiary 
Megha Technical & Engineers Private Limited Subsidiary 
Meghalaya Power Limited Subsidiary 
NE Hills Hydro Limited ee Subsidiary 

“Star Century Global Cement Private Limited Subsidiary 
Star Cement North East Limited Subsidiary 
Star Cement (I) Limited Subsidiary 
(Formerly - Star Cement Lumshnong Limited)   
  

  
Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore, Anmedabad & Raipur 

Network Locations: Hyderabad, Nagpur



Singhi & Co. 
Chartered Accountants .------ contd. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the management reviewed financial information / financial results in case of 
two subsidiaries referred to in paragraph 6 below, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principle laid down in the applicable Indian Accounting Standards as prescribed under 
Section 133 of the Companies Act, 2013, as amended read with relevant rules issued there under and 
other recognized accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulation, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Other Matter 

6. The unaudited consolidated financial results also include the interim financial information & financial 
results of two (“2”) subsidiaries namely NE Hills Hydro Limited & Star Century Global Cement Private 
Limited, which have not been reviewed by their independent auditors, whose interim financial 
information & financial results reflects total assets of Rs.56.31 lakhs and net assets of Rs.51.75 lakhs as 
at December 31, 2023, total revenue is Nil & Rs.0.14 lakhs, total net profit is Nil & (Rs.2.87 lakhs) and 
total comprehensive income is Rs.0.01 lakhs & (Rs.2.66 lakhs) for the quarter ended December 31, 2023 
and year to date from April 01, 2023 to December 31, 2023 respectively and net cash inflow of Rs.0.72 
lakhs for year to date from April 01, 2023 to December 31, 2023, as considered in this statement. 
According to the information and explanations given to us by the management, these interim financial 
information & financial results are not material to the Group. Our conclusion on the Statement, in so far 
as it relates to the amounts and disclosures included in respect of the above subsidiaries, is based solely 
on the financial information & financial results certified by the management. 

Our conclusion on the Statement is not modified in respect of the above matter. 

AQHLED For Singhi & Co. 
(x a Chartered Accountants 

is \ 2 Firm Registration No.302049E 
\S \ ed - 
XS é wy 

Nea Acc 

(Gopal Jain) 

Partner 

Membership No. 059147 

UDIN: 24059147BKEGRX6553 
Place: Kolkata 

Dated: February 7, 2024



STAR CEMENT LIMITED 
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Statement of Unaudited Financial Results for the Quarter/Nine month ended 31st December, 2023 
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Quarter Quarter Quarter Nine month Nine month Quarter Quarter Quarter Nine month Nine month 
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ended ended ended ended ended Bto3 2033 ended ended ended ended ended 31.03.2023 

31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 (audit d) 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 (Audited) 
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4,004.85 
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2.67 423.11 
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                             benefits 

  

3,884.81 

289.01 

3,062.69 

352.41 

9,371.59 

1,082.96 

13,410.52 

1,251.13 
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Current Tax 

Deferred Tax ( Refer Note no 4 

       

      

    

after tax for the 

     

  

Income of 

Items that will not be reclassified to Profit or loss ( net of tax 

Items that will be reclassified to Profit or loss ( net of tax 

5,287.43 

Value of



NOTES TO FINANCIAL RESULTS: 

a The above financial results has been prepared in accordance with Indian Accounting Standard (IND AS) prescribed under section 133 of the Companies Act, 

2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (as 

amended). The above results were reviewed by the Audit Committee and approved by Board of Directors at their respective meeting held on 7th February, 

2024. The same has been reviewed by the Statutory Auditors of the Company who have expressed an unmodified opinion thereon. 

The Consolidated results include results of its subsidiaries Star Cement Meghalaya Limited (SCML), Megha Technical & Engineers Private Limited (MTEPL), 

Meghalaya Power Limited (MPL), NE Hills Hydro Ltd. (NEHL), Star Century Global Cement Private Limited (SCGCPL), Star Cement (1) Limited (SCIL) and Star 

Cement North East Limited (SCNEL). In the Board meetings held on 2nd February, 2023, the respective Board of Directors of SCML, MTEPL, MPL & NEHL had 

approved a proposal of amalgamation of MTEPL, MPL & NEHL into SCML with effect from 1st April, 2023. Necessary actions by the respective companies for 

the requisite approvals has been initiated. In view of pending approval, no impact of such amalgamation has been carried out in the consolidated results. 

Segment Reporting as required under Ind AS -108 "Operating Segments" has been discontinued from the current year, as the Company is primarily engaged 

in business of Cement and Cement related products and the separate reporting criteria of such IND AS is no longer met. 

Deferred Tax for the nine months ended 31st December, 2023 of Consolidated results includes Rs. 1930.59 lakhs towards Deferred Tax Assets recognized by 

a Subsidiary Company on timing difference in respect of Property Plant & Equipment which was not recognised earlier during tax holiday period as a matter 

of prudence. The same had been recognised in the quarter ended 30th June, 2023 based on the profitability projections of the such subsidiary and the 

management is confident to utilize the same against the taxable profits in future periods. 

Figures of the previous period/year have been regrouped and reclassified to confirm to the classification of current period, wherever necessary. 

By order of the Board 

For Star Cement Limited 

Gen non ™“ ave 

Date: February 7, 2024 Sajjan Bhajanka 

Place: Kolkata Chairman 

 


