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June 28, 2021

To,

Listing Department,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai -400001

Scrip Code-540455

Dear Sir/Madam,

Sub: Outcome of Board Meeting &Submission of Audited Financial Results for Half Year and
Financial Year ended March 31, 2021

In continuation of our letter dated June 21, 2021, pursuant to regulation 33 read with Regulation
30ofSecurities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Audited Financial Results set out in compliance with Indian Accounting Standards (Ind —-AS) for
the Half Year and Financial Year ended March 31, 2021, duly approved by the Board of Directors of the
Company in their meeting held today i.e. June 28, 2021together with Statement of Assets and Liabilities and
Independent Auditors Report thereon are enclosed.

The Board Meeting commenced at 05.00 P.M. and concluded at 05:45 P.M.

The aforesaid results are also being disseminated on Company’s website at http://escorpame.co.in/investor-
relations.

You are requested to kindly update above information on your record.
Thanking You,

FOR ESCORP ASSET MANAGEMENT LIMITED

CHAITALI
PANSARI

Date: k1 06 22 174 723 0530

CHAITALI PANSARI
(Company Secretary and Compliance Officer)

Regd. Office : 60, Khatau Building, Gr. Floor, Alkesh Dinesh Modi Marg, Opp. P. J. Tower (BSE Bidg.), Forl, Mumbai - 400 001.
Tel. : 022-6216 6999 / 2261 8264
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June 28, 2021

To,

Listing Department,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai -400001

Scrip Code- 540455

Dear Sir/Madam,

Sub: Declaration on the Auditor’s Report under Resulations 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements), 2015.

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, we hereby declare and confirm that the Auditor’s Reports, on Financial Statements and
Results for the Financial year 2020-21, which are being sent herewith, are unmodified and without any
qualifications.

Thanking You,

FOR ESCORP ASSET MANAGEMENT LIMITED

CHAITALI:
PANSARI :

CHAITALI PANSARI
(Company Secretary & Compliance Officer)

Regd. Office : 60, Khatau Building, Gr. Floor, Atkeéh Dinesh Modi Marg, Opp. P. J. Tower (BSE Bldg.), Fort, Mumbai - 400 001.
Tel. : 022-6216 6999 / 2261 8264



’ V. N. PUROHIT & CO. 214, New Delhi House, 2nd Floor,

27, Barakhamba Road,
* N ) CHARTERED ACCOUNTANTS New Delhi — 110 001
s — Phone : 011-43596011
Email: vnpdelhi @ vnpaudit.com

Website : www.vnpaudit.com

INDEPENDENT AUDITOR'S REPORT

To Board of Directors of Escorp Asset Management Limited
60, Khatau Building, Ground floor,

Alkesh Dinesh Modi Marg,

Fort Mumbai, Maharashtra - 400001

(CIN: L17121MH2011PLC213451)

Report on audit of Financial Results
Opinion

1. We have audited the accompanying financial results of Escorp Asset Management Limited
(hereinafter referred to as “the company”) for the year ended March 31, 2021 and the
statement of assets and liabilities and statement of cash flows as at and for the year ended
on that date, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (‘listing regulations’).

2. In our opinion and to the best of our information and according to the explanations given
to us these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view in conformity with recognition and measurement principles
laid down in applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (“the Act”) and other accounting principles generally accepted in
India, of the net profit (including other comprehensive income) and other financial
information of the company for the year ended March 31, 2021, and the statement of
assets and liabilities and statement of cash flows as at and for the year ended on that
date.

Basis for Opinion

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India (“the ICAI”). Qur responsibilities under
those standards are further described in the ‘Auditor’s Responsibilities for the Audit of
Financial Results’ section of our report. We are independent of the company in accordance
with the code of ethics issued by the ICAl together with ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and Rules
made thereunder, and we have fulfilled our ethical responsibilities in accordance with the
requirements with these requirements and the Code of Ethics. We believe that the audit
evidences obtained by us is sufficient and appropriate to provide a basis for our opinion.

Head Office: Suit No. 4G, 4" Floor, Diamend Chambers, Unit- 111, 4, Chowringhee Lane, Kolkata- 700016 (West Bengal) Tel.: (033)- 40014849/4850 Email: ynpkolkata@vnpaudit.com
Secunderabad: 5016, Emerald House, 1-7-264, S.D. Road, Secunderabad,- 500003 Telangana Tel (040) 06692776 Email: vnphyderabad@vnpaudit.com
Durgapur: A- 4, Nandlal Bithi, Ground Floor, City Centre, Durgapur- 713516. Dist. Burdwan, West Bengal Tel: (0343) 2605988 Email: vnpdurgapur @vnpaudit.com
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Chartered Accountants

Board of Directors’ Responsibilities for the Financial Results

4.

These financial results have been prepared on the basis of the annual financial statements.
The company’s Board of Directors are responsible for the preparation and presentation of
these financial results that give a true and fair view of the net profit (including other
comprehensive income) and other financial information of the company and the statement
of assets and liabilities and statement of cash flows in accordance with recogniticn and
measurement principles laid down in the Indian Accounting Standards prescribed under
Secticn 133 of the Companies Act, 2013 (“the Act”) read with relevant issues thereunder
and other acccunting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Board of Directors of the company are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of accounting policies;
making judgment and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give true and
fair view and are free for material misstatement, whether due to fraud and error, which
have been used for the purpose of preparation of financial results by the Board of Directors
of the Company as aforesaid.

In preparing the financial results, the Board of Directors of the Company are responsible
for assessing the ability of the Company to continue as going concern, disclosing as
applicable, matters related to going concern and using the going concem basis of
accounting unless the Board of Directors either intends to liquidate the company or to
cease operations, or has no realistic altemative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of Financial Results

7.

Qur objectives are to obtain reascnable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but nct a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatement can arise frem a fraud or
errcr and consider material, if, individually cor in aggregate, they could reasonably be
expected to influence the econcmic decisions of users taken on the basis of these financial
results.

As part of an audit in accordance with the SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedure responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to our basis of opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud involves collusions, forgery, intentional omissicns,
misrepresentations, or override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedure that are appropriate in circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinicn on whether the company has
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Chartered Accountants

adequate internal financial controls with reference to financial statements in place and
operating effectiveness of such controls.

* Evaluate the appropriateness of the accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on our audit evidences cbtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the company to continue as a going concern. If we conclude that material
uncertainty exists, we are required to draw attenticn in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidences obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of financial results including
the disclosures and whether the standalone financial results represent the underlying
transactions and events in the manner that achieves fair presentation.

9. We communicate with those charged with governance of the company regarding, among
other matters, the planned scope of timing of the audit and significant audit findings,
including significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear our independence,
and wherever applicable, related safeguards.

Other Matters

10. The financial results include the results for the half year ended March 31, 2021 and March
31, 2020 being the balancing figures between audited figures in respect of the full financial
year and the published year to date figures upto the end of the first half of the respective
financial years. Also, the figures upto the end of the first half year have only been
reviewed and not subjected to audit.

FOR V. N PUROHIT & CO.
Chartered Accountants
FRN 304040E

OM PRAKASH Digialysignerty OM PRAKASH

PAREEK Date: 2021.06.28 11:48:17 +0530"
O. P. Pareek
Partner

Membership No. 014238
UDIN: 21014238AAAAIR2909

Date: 28" day of June, 2021
Place: New Delhi
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Revenue from Operations
|Fees and Commission Income
|investment & Dividend Income
(1) Total Revenue from Operations [(i) + (ii)] 10.00 5.21 10.62 15.21 13.50
(n Other Income 1.10 1.12 2.21 2.22 2.21
(i) __|Total income (1) + (i1}] 11.10 6.33 12.83 17.43 15.71
EXpenses
(i) Purchases of Stock-in Trade
(W) Changes In Inventories = = - - -
(il Employee Benefit Expenses 5.38 3.88 3.33 9.26 7.29
(iv) Fees and Commision Expenses 0.36 0.75 1.33 1.11 1.06
(v) Other Expenses 2.70 2.48 2.78 518 6.41
{vi} Finance Costs 0.01 0.00 0.02 0.02 0.03
(wii) Depreciation & Amortization Expenses (0.01) 0.05 0.17] 0.04 0.44
(V) Total Exp 8.44 7.16 7.63 15.60 15.23
Profit [ (Loss) before exceptional items and tax
v [(m) - (v} 2.66 {0.83) 5.21 1.83 0.49
(V1) Exceptional ltems
(Vi) |Profit / (Loss) before tax [(V) - (Vi)] 2.66 {0.83) 5.21 1.83 0.49
(Vi) Tax Expenses
(1) Current Tax 0.16 - 0.14 0.16 0.14
[2) Short Term Provision for Tax 0.00 1.38 138 -
(2) Deferred Tax 0.01 0.00 0.06 0.01 0.03
Profit / (Loss) for period from continuing
i operations [(VII) - (V)] 2.49 (2.21) 5.00 0.27 0.31
Prof Loss) for per| rom discontined
() |operations (Net of Tax) : :
{x1) Profit / (Loss) for the period [{IX) + (X)] 2.49 (2.21) 5.00 0.27 0.31
() Other Comprehensive Income (Net of Tax) (136.14) 1,069.33 226.92 933.19 (8.35)
Total Comprehensive Income for the period
X )« pan) (133.65)] 106712 231.92 933.47 (8.04)
(xIv)  |Details of Equity Share Capital 2
Pald-up Equity Share Capital 667.00 667.00 667.00 667.00 667.00
Face value of Equity Share Capital (in Rs.) 10.00 10.00 10.00 10.00 10.00
{XV) __ |Reserves Excluding reserve B65.47 873.44
(xwvi1) Earnings per share (for the period)
|Basic (Rs.) 0.04 10.03), 0.08 0.004 0.005
| Diluted (Rs.) 0.04 (0.03), 0.08 0.004 0.005

Regd. Office : 60, Khatau Building, Gr. Floor, Alkesh Dinesh Modi Marg, Opp. P. J. Tower (BSE Bldg.), Fort, Mumbai - 400 001.

Tel. : 022-6216 6999 / 2261 8264



ESCORP

ASSET MANAGEMENT

Notes:

The figures for the corresponding previous period have been regrouped/reclassified wherever necassa ry, to
make them comparable.

2 The Company has adopted Ind AS 116 "Leases" using modified restrospective approch. The adoption of the
standard did not have any material impact on the profit for the period as compared to previous periods,

3 The Company has only one business segment in which It operates viz. Other Financlal Services.
Figures for the half year ended on 31st March 2021 and 31st March 2020 are the balancing figures between
4 the audited figures for the full financial year and the reviewed year to date figures for the half year ended

The above result for the half year and full year ended 31st March 2021 have been reviewed by the audit
committee meeting held on June 28, 2021 and approved by the Board of Directors In thelr meeting held on
June 28,2021.

As per the current reports, the second wave of Covid 19 pandemic has peaked in most states in India. The
company is closely monitoring the impact due to Covid-19 on various aspects of its business including its
customers / vendors / employees and other business partners. The company will continue te monitor for
any material changes to to future economic conditions and as of March 31, 2021 based on the facts and
circumstances existing as of that date, the company does not anticipate any material circumstances which
affects its liquidity position and also ability to continue as a going concern. In management view, the
company's capital and liquidity stands strong as on raporting date

F The aforesaid Half yearly Financial Results are also being disseminated on the website of the Company i.e.
(http://www.escorpamc.co.in/investor-relations, htm)

Mumbai
june 28, 2021

riparsitah !
Executive Director
DIN: 01628855
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Financlal Assets
Cash and cash equivalents 7.18 2.58

Bank balances other than above 30.00 30.00
Inventories (Stock In Trade) -

Receivables -
Trade receivables 1.49 12.81
Investments 2,550.62 1,559.16
Other financial assets 0.13 0.01
Non Financial Assets

Current tax assets (net) 0.73 3.15
Property, Plant & equipment 0.09 0.12
Other Intangible Assets =
Other Non- Financial assets 10.37 3.55
TOTAL ASSETS 2,600.60 1,611.38
LIABILITIES AND EQUITY

Financial Liablitles

Payables -
Trade payables 0.02 0.02
Borrowings (Gther Then Debt Security) =
Other financial liabilities 246 1.34

Non Financial liabilities
Current tax liabilities {net) -
Non Financial liabilities

Deferred Tax Liabiliy 132.14 75.98
Other non Financial Liabilities 0.10 1.83
Total equity

Equity Share Capital 667.00 667.00
Other Equity 1,798.87 865.41
TOTAL EQUITY AND LIABILITIES 2,600.60 1‘511.3

‘1: A hah
Executive Director
DIN: 01628855



ESCORP ASSET MANAGEMENT LIMITED

Statement of cash flows for tha year ended 31st March, 2021

Particulars For the yearended | Forthe year ended
31st March. 2021 3l1st March, 2020
| A |Cash flow from operating activities

Profit Before Tax and Extra Ordinary Items 1.83 0.49
Adjustments for: -

Finance costs 0.02 0.03

Depreciation and amortisation expense 0.04 0.44

Interest income (2.14) (2.21)
Operating profit before working capital changes (0.26) (1.25)
Movements in working capital:

(Increase)/decrease in trade receivables 11.33 (12.47)

{Increase)/decrease in other assets (6.95) 7.65

Increase /(decrease) in trade payables 0.00 0.28

Increase /(decrease) in other liabilities (0.40) 1.47
Cash generated from operations 3.71 (4.33)
Taxes paid 0.88 (1.16)
Net cash flow from operating activities 4.59 (5.49)
Cash flows from investing activities

Payment for property, plant and equipment (PPE) - -

(Purchase)/ Sale of Investments (2.12) 3.12

Interest income 2.14 2.21
Net cash flow from investing activities 0.02 5.33
Cash flow from financi%trvitles

Interest paid (0.02) (0.03)
Net cash flow from financing activities (0.02) (0.03)
Net Cash Flow during the period 4.59 (0.19)
Add: Opening Cash and Cash Equivalents 32.58 32.75
Closing Cash and Cash Equivalents 37.18 32.58
Components of Cash and Cash Equivalents
Cash in Hand 0.86 0.86
Balance with Bank in Current and Fixed Deposit Accoun| 36.32 31.72
Total Cash and Cash equivalents 37.18 32.58

LSCORP

ASSET MANAGEMENT

DIN: 01628855



