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Shanlkara®

Building Products Limited
Date: 13th February, 2024

To To

Department of Corporate services Listing Department

BSE Limited National Stock Exchange of India Limited
1st Floor, New Trading Ring, Exchange Plaza, Plot No. C-1,

Rotunda Building, Phiroze Jeejeebhoy G Block, Bandra Kurla Complex,

Towers, Dalal Street, Fort, Bandra (E)

Mumbai-400001 Mumbai- 400051

Scrip Code: - 540425 Symbol- SHANKARA

Dear Sir/Madam,
Subject: Outcome of Board Meeting

With reference to above cited subject, we would like to inform you that the meeting of our
Company’s Board of Directors (the “Board”) was held today, Tuesday, 13t February, 2024
considered and approved the following-

i. The Unaudited Standalone & Consolidated Financial Results for the quarter ended 315t
December, 2023.

The Board Meeting commenced at 12.30 PM and concluded at 2.15 P.M.

This is for your kind information and record.

For Shankara Building Products Limited

Digitally signed by EREENA VIKRAM
DN: cn=EREENA VIKRAM c=IN
0=PERSONAL

Date: 2024-02-13 14:16+05:30

Ereena Vikram
Company Secretary & Compliance Officer

Registered Office : Corporate Office :
G2,Farah Winsford, 133 Infantry Road, No. 21/1 & 35-A-1,Hosur Main Road,

Bengaluru-560001.Karnataka Electronic Citv.Veerasandra. Benaaluru-560100



SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

Independent Auditor’'s Limited Review Report on Standalone unaudited

financial results of Shankara Building Products Limited, Bengaluru for the
Quarter ended December 31, 2023 and Year-to-date results for the period April
01, 2023 to December 31,2023 pursuant to Requlation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors,
Shankara Building Products Limited, Bengaluru.

1. We have reviewed the accompanying statement of standalone unaudited
interim financial results (‘the Statement”) of Shankara Building Products
Limited, Bengaluru for the quarter ended December 31, 2023 and year-to-date
results for the period viz. April 01, 2023 to December 31, 2023 and being
submitted by the Company pursuant to the requirements of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,as
amended.

2. This statement is the responsibility of the Company’s management and has
been approved by the Board of Directors at their meeting held today. The
statement has been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” as prescribed under section 133 of the Companies Act, 2013 read
with the relevant Rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the statements in accordance with the Standard
on Review Engagement (SRE) 2410 “Review of Interim Financial Performed by
the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are
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SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

Independent Auditor’s Limited Review Report on Standalone unaudited
financial results of Shankara Building Products Limited, Bengaluru for the I
Quarter ended December 31, 2023 and Year-to-date results for the period April
| 01, 2023 to December 31,2023 pursuant to Requlation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

free of material misstatement. A review of interim financial information is limited
to making inquiries primarily of company personnel responsible for financial
and accounting matters and applying the analytical procedure to financial data
Il and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with applicable Indian Accounting Standards prescribed under
section 133 of the Companies Act, 2013 and other recognized accounting
practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Sundaram & Srinivasan,
Chartered Accountants
Firm's Registration Number: 004207S

[ gwfc‘g/

Srinivasan K

Partner

Membership no: 209120
" ICAIUDIN : 212069120 BrkBKHLLIO

Place: Penga\unf
Date: February 13, 2024
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Shankara Building Products Limited
CIN: L26922KA1995PLCO18990

Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU - 560 001
Website:www.shankarabuildpro.com, Email:compliance@shankarabuildpro.com

Ph: 080 4011 7777, Fax- 080 4111 9317

Statement of Unaudited Consolidated financial results for the quarter and nine months ended 31st December 2023

(Rs. In Crores)

For the quarter ended For the nine months ended .Fare_t::ezear
Barovte 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
""" Unaudited Unaudited Unaudited | Unaudited | = Unaudited |  Audited
1 |Revenue From Operations 1,177.27 1,142.49 1,080.44 3,451.89 2,819.70 4,029.72
2 |Other Income 1.79 0.58 3.55 2.83 6.85 7.70
3 |Total Income (1+2) 1,179.06 1,143,07 1,083.99|  3,454.72 2,826.55|  4,037.42
4 'Expenses
a) Cost of materials consumed 163.76 147.44 134.63 455.26 434.52 603.66
b) Purchases of Stock-in-Trade 971.65 932.72 898.87 2,856.53 2,249.63 3,254.90
c) Changes in inventories of finished goods and Stock-in- @7.47) (4.09) (9.50) (58.09) (24.80) (52.86)
Trade
d) Employee benefits expense 14.09 14.08 12.48 40.68 35.69 48.24
€) Finance costs 7.90 7.76 5.92 23.06 18.19 24.25
f) Depreciation and amortization expense 4.03 4.02 4.08 11.94 12,12 16.34
g) Other expenses 16.51 16.67 14.76 49.41 42.77 58.52
Total expenses (4) o 1,150.77 1,118.60 1,061.24 3,378.79 2,768.12 . 3,953.05
5 |Profit before exceptional items and tax [3-4] 28.29 24.47 22.75 75.93 58.43 84.37
6 |Exceptional items - . . - . -
7 [Profit/(loss) before tax (5+6) 28.29 24,47 22.75 75.93 58.43 . 84,37
8 |Tax expense:
(a) Current tax 6.83 6,20 4,74 19.04 12.76 19.32
(b) Tax - earlier years - = - - - 0.1
(c) Deferred tax 0.04 0.06 1.64 (0.02) 1.76 1.89
Total Tax Expenses 6.87 6.26 6.38 19.02 14.52 21.32
9 [Profit/(loss) for the period (7-8) 21.42 18.21 16.37 56.91 43.91 - 63.05
10 (Other Comprehensive Income
A
(i) Items that will not be reclassified to profit or loss from
operations - Re-measurements of the defined benefit plans ke 912 o4 037 0:t5 i
(ii) Income tax relating to items that will not be
reclassified to profit or loss ) 0.4 (0-04) Pt 08 .04l
Total A 0.11 0.09 0.10 0.24 0.11 0.14
B (i) Items that will be reclassified to profit or loss from
operations - Exchange differences in translating the
financial statements of a foreign operation (0.00) (0.00) (0.01) (0.00) (0.02) (0.02)
{ For Quarter ended 30th September 2023-Rs.50,604/-, for
Quarter ended 31st December 2023-Rs.2303/-and nine months.
ended 31st December 2023-Rs.43977/-)
(i1) Income tax relating to items that will be reclassified to s 7
profit or loss ; : : ;
Total B (0.00) (0.00) (0.01) (0.00) (0.02) ~ (0.02)
Total Other Comprehensive Income/(Loss) (A+B) 0.11 0.09 0.09 0,24 0.09 | 0.12
11 |Total Comprehensive Income/(loss) (9+10) 21.53 18.30 16.46 57.15 44,00 | 63,17
12 |Total Profit/(loss) for the period attributable to:
Owners of the parent 21.42 18.21 16.37 56.91 43.91 63.05
Non-controlling interest - - - - - -
21.42 18.21 16.37 56.91  43.91 63.05
13 |Other comprehensive income/(loss) for the period
attributable to:
Owners of the parent 0.1 0.09 0.09 0.24 0.09 0.12
Non-controlling interest - % - 2 % 2
0.11 0.09 0.09 0.24 0.09 0.12
14 |Total comprehensive income(loss) for the period attributable
to:
Owners of the parent 21.53 18.30 16.46 57.15 44.00 63.17
Non-controlling interest - - - - - -
21.53 18.30 16.46 5715 44,00 63.17
15 |Paid-up Equity share capital 24,25 22.85 22.85 24.25 22.85 22.85
Face Value per share (in Rs.) 10.00 10.00 10.00 10.00 10.00 10.00
Reserve excluding revaluation reserve - Other equity . . - - - 620.24
18 Earnings per equity share: (in Rs) (Face Value of Rs.10/- each -
Not annualised/ Annualised for the year ended 31-03-2023)
Basic ( in Rs.) 9.06 7.97 7.16 19.22 27.59
Diluted ( in Rs.) 9.06 7.97 7.16 19.22 27.59

See accompanying notes to the Financial Results

Place : Bengaluru
Date : 13th February 2024

By order of the Board
S




Shankara Building Products Limited
CIN; LZ6922KA1995PLCO18990
Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU - 560 001
Website:www.shankarabuildpro.com, Email:compliance@shankarabuildpro.com
Ph: 080 4011 7777, Fax- 080 4111 9317
Censclidated Segment information for the quarter and nine months ended 31st December 2023

“The Group is engaged in selling varipus building products to Retail and Channel & Enterprise segments. The group identifies these business segmaents as
the primary segment as per IND AS 108- Operating Segments, which is regularly reviewed by the Chief Operating Decision Maker for assessment of

Group's performance and resource allocation,

Segment Revenue, Segment Results, Segment Assets and Segment Liabilities include the respective amounts identifiable to each of the segments.

{ Rs. In Crores)
Pasticilare For the quarter ended For the nine months ended FW.:"MM
31.12.2023 30.09.2023 311.12.2022 | 31.12.2023 | 31.12.2022 31.03.2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Segment Revenue
- Retail 623.94 592.14 595.31 1.847.22 1,560.85 1,235.71
- Channel & Enterprise 553.33 550.35 485,13 1,604.67 1,258.85 1,794.01
Revenue from operations 1,177.27 1,142.49 1,080.44 3,451.89 2,819.70 4,029.72
1. Segment Results
Retail 35.14 32,65 32.94 100.23 B7.14 124.29
Channel & Enterprise 10,69 10.25 .69 218.84 14.09 19.62
Taotal Segment Profit before Interest and Tax
and unallocable expenses/income 45.83 42.90 35.63 129.07 101.23 143.91
Finance Costs 7.90 7.76 5.92 23.06 18.19 24.25
Unallocable Corporate Expenses [Het of
unallocable income) 9.64 10.67 6.9 30.08 24.61 35.29
Profit before Tax 18.29 24.47 22.75 75.93 58.43 B4.37
3. Assets
Retail 578.90 537.15 469 64 578.90 469,64 487.84
Channel & Enterprise 612.33 532.87 411.31 612.33 411.31 460.47
Unallocated 349.82 361.79 330.58 34982 130.58 343,44
TOTAL ASSETS 1,541.05 1,431.81 1,211.53 1,541.05 1,211.53 1,291.75
4, Liabilities
Retail 96.13 82.95 88.30 96.13 88.30 T6.93
Channel & Enterprise 551.80 504,98 383.39 551.80 383.39 443.36
Unallocated 119,84 17068 115.92 119.84 115.92 128.37
AL LIABILITIES T67.77 758.81 587.61 761,77 587.61 648.66
See accompanying notes to the Financial Results
By order of the Board
N 1 SUKUMAR SRINIVAS
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Shankara Building Products Limited
CIM: L2692 KA 1995PLCO1E950
Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BEHGALURL - 560 001
Website: www.shankarabulldpro.com, Emall:compliance@shankarabuildpro.com
Ph: 0B0 4011 7777, Fax- D80 4111 %217
Statement of Unaudited Standalone financial results for the quarter and nine months ended 315t December 2023
{ Rs. In Crores)
For the quarter ended For the nine months ended F“xﬁm
Aacticulicy 31.12.2023 | 30.09.2023 | 31.12.2022 | 31,12,2023 | 31.12.2022 | 31.03.2023
Unaudited Unaudited | Unaudited | Unaudited Unaudited Audited
1 [Revenue from operations 1,179.44 1,187.93 1,109.92 1,541.31 2,806.41 4,036,22
2 |Dther Income 1.62 0,64 1.38 1.56 6.50 7.3
3 [Total income {1+2) 1,181,086 1,188.57 1,113.30 3,543.89 2,812.93 4,043.53
4 |Expenses
a) Purchases of suock-in-trade 1,150.12 1,115.41 1,070.37 141603 1,698.53 1.901.63
b in inventories of finished and ;
s:mﬂ“'dﬂ"f didy gonds (29.74) 17.21 (8.03) {40.21) (25.43) (50.09)
e) Employes Benefits Expense 11.73 11.65 9,65 33.68 18.93 9.09
d) Finance Costs B.10 7.59 5.25 12,68 15.94 21.54
@) Depreciation and amoctisation expense 2.44 2.14 .32 7.07 115 9
f) Other Expenses 12.93 13.26 11.26 38,94 2.89 45.40
otal Expenses (4) 1,155.58 1,167,486 1.090.82 3,478.1% 2,758.01 3,967.28
5 {Prafit before exceptional items and tax [3-4] 25.48 FAR L 22,48 65.70 54.92 76.25
& |Excoptional ftems . - » - . .
7 |Profit/loss) before tax [5+6] 25.48 21,11 22,48 £5.70 54.92 76,25
8 |Tax Expense:
a) Current tax 6.0 5.26 4,64 16.13 1169 16.92
b) for earlier years . . . - . .11
c) Deferred tax 0,47 0.14 1.70 0.3 1.90 1.20
Total Tax Expense 6.18 5.40 6.34 16.44 13,59 19.23
% |Profitd{loss) for the period [7-8] 19,30 15.71 16.14 49.26 41.31 57.02
10 |Other Comprehensive lncome
"' i) Items that will nat be reclassified to profit or |
S e 0 the dfa A Rk ex s 0:28 e Nl
m“;m‘::;:::ﬁmm’ S Lt e 0.03) 10.03) (0.02) 0.07) 0.02) (0.04)
Total A 0.0% .09 0.10 0.21 0.08 0.10
B (i) ftems that will be reclassified to prodit or loss
(i) Incomee tax relating to items that will be 5
reclassified o profit or loss
Total B i 5
Total Other Comprehensive Income/Loss (4+B) 0,09 0.0% AR 0.21 0.08 0.10
——— e _——— —
11 [Total Comprehensive Income/{loss) (9+10) 19.39 15.80 ;_;.ﬁ 49,47 41.41 57.12
1 ::‘::;"‘ BNy Snace capRal, (Fice: Vi of Rs- 10/ 24.25 22.85 22.85 24,25 22.85 2285
13 |Reserve excliding revaluation reserve -other equity - 435.19
14 |Earnings per share (Face Value of Rs. 10/~ each) | Mot
snnualized f Annualised for the year ended 31-03-
2023)
Basic (in Rs.) 8,16 .88 7.6 AL 18.09 4.95
Diluted {in Rs.} AL 6.88 7.06 . 18.09 24.95%
See accompanying notes to the Financial Results
\".,.DWG By order of the Board
Place : BENGALURU
Date : 13th February 2024




Shankara Building Products Limited
CIN: L26922KA1995PLC018990

Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD,
BENGALURU - 560 001

Website: www.shankarabuildpro.com,
Email:compliance@shankarabuildpro.com

Notes on statement of standalone and consolidated unaudited financial results
for the quarter and nine months ended December 31, 2023

1. The above financial results for the quarter and nine months ended December
31, 2023 have been reviewed and recommended by the Audit Committee and
approved by the Board at their meeting held today. The said results have been

subjected to limited review by the statutory auditors of the company.

2. The statements have been prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 (‘The Ind AS'), prescribed under

section 133 of the Companies Act, 2013.

3. The Company has incorporated a wholly-owned subsidiary named as
"Shankara Buildpro Private Limited" on 13 October, 2023. The said company
has been converted to Public Company on 30" November, 2023 and renamed

as "Shankara Buildpro Limited".

4, The company conducts operations along with its five subsidiaries. The
consolidated financial results are prepared in accordance with the principles
and procedures for the preparation and presentation of consolidated financial
results as set out in the accounting standards as specified under section 133
of the Companies Act, 2013 read with Companies (Indian Accounting

Standards) Rules, 2015 (Ind AS).
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Shankara Building Products Limited
CIN: L26922KA1995PLC018990

Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD,
BENGALURU - 560 001

Website: www.shankarabuildpro.com,
Email:compliance@shankarabuildpro.com

Notes on statement of standalone and consolidated unaudited financial results
for the quarter and nine months ended December 31, 2023

5. The Board of Directors of the company at their meeting held on 9th November
2023, has allotted in aggregate 14,00,000 equity shares of face value of Rs.10
each to APL Apollo Mart Limited, (Delhi) who have exercised the option of

conversion of share warrants into equity shares.

6. The Board of Directors of the company at their meeting held on 18th
December 2023, has subject to necessary statutory and regulatory approvals,
considered, and approved the “Scheme of demerger” and have granted their

approval for demerger of business for unlocking significant value.

The said Scheme involves the demerger of the Demerged Undertaking
comprising of the Trading Business (as defined in the Scheme) of the
Company into the Resulting Company, which is a wholly owned subsidiary of
the Company, on a going concern basis and in consideration, the consequent
issuance of equity shares by the Resulting Company to all the shareholders of
the Demerged Company in accordance with the Share Entitlement Ratio (as
defined in the Scheme) i.e. "For every 1 (One) fully paid equity share of face
value of INR 10/- (Indian Rupees Ten Only) each held in the Demerged

Company as on the Record Date, the equity shareholders
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Shankara Building Products Limited
CIN: L26922KA1995PLC018990

Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD,
BENGALURU - 560 001

Website: www.shankarabuildpro.com,
Email:compliance@shankarabuildpro.com

MNotes on statement of standalone and consolidated unaudited financial results
for the quarter and nine months ended December 31, 2023

Company shall be issued 1 (One), fully paid equity share of INR 10/- (Indian
Rupees Ten Only) each in the Resulting Company". Subsequently the
Company has filed the Scheme with the Stock Exchanges Viz. BSE Limited,
Mumbai and National Stock Exchange of India Limited, Mumbai. Upon receipt
of necessary approvals from the Stock Exchanges, the Scheme will be filed
with the NCLT. Pending regulatory and other approvals, no adjustments have
been recorded in the financial results of the Group for the quarter and nine

months ended 31st December 2023.

7. The figures for the quarter ended December 31, 2022 and December 31, 2023
are the balancing figure for the nine months ended December 31, 2022 and
December 31, 2023 and half year ended September 30, 2022 and September
30, 2023 respectively.

The figures for the quarter ended September 30, 2023 are the balancing figure
for the six months ended September 30, 2023 and quarter ended June 30,

2023.
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Shankara Building Products Limited
CIN: L26922KA1995PLC018990

Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD,
BENGALURU - 560 001

Website: www.shankarabuildpro.com,
Email:compliance@shankarabuildpro.com

MNotes on statement of standalone and consolidated unaudited financial results
for the quarter and nine months ended December 31, 2023

8. The above financial results are also available on the stock exchange websites

www.bseindia.com and www.nseindiacom and on our website

www.shankarabuildpro.com

- ]
i I :
// WMé wiru 1.-., VA

Managing Director

Place : Bengaluru
Date : February 13, 2024
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SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.
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Independent Auditor's Limited Review Report on Consolidated

Unaudited financial results of Shankara Building Products Limited,
Bengaluru ngaluru and its subsidiaries for the quarter ended December 31,

2023 and Year-to-date results for the period April 01, 2023 to
December 31, 2023 pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015, as
amended

To
The Board of Directors,
Shankara Building Products Limited, Bengaluru.

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Interim Financial Results of Shankara Building Products
Limited, Bengaluru (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”) for the
quarter ended December 31, 2023 and year-to-date viz. April 01,
2023 to December 31, 2023 (“the Statement”), being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the
Parent's Management and approved by the Parent's Board of
Directors at their meeting held today, has been prepared in
accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial
Reporting” {“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant Rules thereunder and other
accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement
based on our review.




SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

Independent Auditor's Limited Review Report on Consolidated
Unaudited financial results of Shankara Building Products ermtad.
Bangaluru and its subsidiaries for the quarter ended December 31,
2023 and Year-to-date results for the period April 01, 2023 to
Decemher 31, 2023 pursuant to Requlation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as

amended

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters
and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We have also performed procedures in accordance with the circular
issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.
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Independent Auditor’s Limited Review Report on Consoclidated
Unaudited financial results of Shankara Building Products Limited,
Bengaluru and its subsidiaries for the quarter ended December 31,
2023 and Year-to-date results for the period April 01, 2023 to
December 31, 2023 pursuant to Requlation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as
amended J‘

4. The Statement includes the results of the following entities:

A.  Parent Company
Shankara Building Products Limited, Bengaluru, Karnataka H

B. Subsidiary Companies
(i) Vishal Precision Steel Tubes and Strips Private
Limited, Hoskote, Karnataka
(ii) Taurus Value Steel & Pipes Private Limited,
Kutbullapur Mandal, Telangana
(i)  Steel Network (Holdings) Pte Limited, Singapore
(v}  Centurywells Roofing India Private Limited,

Kancheepuram, Tamil Nadu
(v)  Shankara Buildpro Limited, Bengaluru, Karnataka

5. Based on our review conducted and procedures performed as stated
in paragraph 3 above and based on the consideration of the review
reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard specified under section 133 of the

Companies Act, 2013, as amended read with relevant Rules
thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including
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SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

Independent Auditor's Limited Review Report on Consolidated
Unaudited financial results of Shankara Building Products Limited,

Bengaluru and its subsidiaries for the quarter ended December 31,
2023 and Year-to-date results for the period April 01, 2023 to

December 31, 2023 pursuant to Requlation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as
amended

the manner in which it is to be disclosed or that it contains any
material misstatement.

6. We did not review the interim financial results of three Indian based
subsidiaries Viz. (i) Vishal Precision Steel Tubes and Strips Private
Limited, Hoskote, Karnataka, (ii) Taurus Value Steel & Pipes Private
Limited, Telangana (iii) Centurywells Roofing India Private Limited,
Tamil Nadu, included in the consolidated unaudited financial results,
whose interim financial results reflect total revenues of Rs. 234.08
crores and Rs. 681.69 crores, total profit after tax of Rs. 2.24 crores
and total profit after tax Rs. 7.81 crores and total comprehensive
income of Rs. 2.26 crores and total comprehensive income of
Rs. 7.84 crores for the quarter ended December 31, 2023 and for the
period from April 01, 2023 to December 31, 2023 respectively as
considered in the consolidated unaudited interim financial results.

These interim financial results have been reviewed by other auditor's
whose reports have been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based
solely on the report of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the
above matters.
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CHARTERED ACCOUNTANTS
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Independent Auditor’'s Limited Review Report on Consolidated

Unaudited financial results of Shankara Building Products Limited,
Bengaluru and its subsidiaries for the quarter ended December 31,

2023 and Year-to-date results for the period April 01, 2023 to
December 31, 2023 pursuant to Requlation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as

amended

7. We reviewed the interim financial results of one Indian based
subsidiary Viz. Shankara Buildpro Limited, Bengaluru whose financial
information is included in the consolidated unaudited financial results,

whose interim financial results reflect total revenues of Rs. Nil and
Rs. Nil, total loss after tax of Rs. 0.01 crore and total loss after tax
Rs.0.01 crore and total comprehensive loss of Rs.0.01 crore and total
comprehensive loss of Rs. 0.01 crore for the quarter ended
December 31, 2023 and for the period from October 13, 2023 to
December 31, 2023 respectively as considered in the consolidated
unaudited interim financial results.

8. The consolidated unaudited financial results include the interim
financial results of one Singapore based subsidiary Viz. Steel
Network (Holdings) Pte Limited, Singapore which has not been
reviewed by its auditors and are based solely on management
certified accounts, whose financial results reflect total revenue of Nil
and Nil, total loss after tax of Rs 0.00 crore (Rs 635 /-) and Rs. 0.02
crore and total comprehensive loss of Rs 0.00 crore (Rs 635 /-) and
Rs. 0.02 crore for the quarter ended December 31, 2023 and for the
period from April 01, 2023 to December 31, 2023 respectively, as
considered in the consolidated unaudited interim financial results.
The Parent Company’s Management has converted the said financial
information from the accounting principles generally accepted in that
Country to Indian Accounting Standards (Ind AS) prescribed under

section 133 of the Companies Act, 2013 and other accounting Hl
|2
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SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

Independent Auditor’s Limited Review Report on Consolidated J
Unaudited financial results of Shankara Building Products Limited,
Bengaluru and its subsidiaries for the quarter ended December 31, )
2023 and Year-to-date results for the period April 01, 2023 to

December 31, 2023 pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as

amended

principles generally accepted in India. We reviewed these conversion
adjustments made by the Parent Company's Management.

Qur conclusion in so far as it relates to such overseas subsidiary is
based on the aforesaid conversion adjustments made by the Parent
Company's Management and reviewed by us.

According to the information and explanation given to us by the
Management, the said interim financial information is not material to
the Group.

Our conclusion on the statement is not modified in respect of the

above matter.
For Sundaram & Srinivasan,
Chartered Accountants r
Firm's Registration Numbgr: 0042075

*.g}.;m‘
Srinivasan K

Partner

Membership no.: 209120
ICAI UDIN: 2h 209120 BKBKHMERT

Place: BE*“S“WM' :

Dated: February 13, 2024
Old No: 23,

CPR ROAD,
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Shankara Bullding Products Limited
CIN: L1692 TKA1995PLCO1ETHO

Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURW - 560 001
Websitozwww, shankarabuibdpro.cotn, Email;compliancegshankarabaslidpro.com

Fh: 080 4011 7777, Fax- 080 4191 9117

Statement of Unaudited Consolidated financial results for the quarter and nine months ended 315t December 2021

Place : Bengalury
Date : 13th Fi 1024

{ Rs. in Crores)
Fer the quarter ended Far the nine monthi ended For the year
s i ___ended
Facticulars 1122003 | 30.09.200 | I1.12.200% | 31922023 | 31.12.2022 | 31.03.2003
_Unaudited | Unaudited Unaudited Unaudited Unaudited |  Audited
1 |Revense From Opeations 147727 1,142.49 1,080, 44 3,451.8% 1,819.70 4,029.72
2 |Other income 1.79 0.58 3.55 1.3 6.85 7.70
1 [Total income (1+2} 1,17%.06 1.143.07 1,083.99 34572 !ﬂ._ﬂ 4,037.42
4
#) Cost of materials consumed 16376 14744 134.63 455,26 434.52 B03.66
b Puschases of Stock-in-Trade 7165 932,72 B9E.87 2,856,53 1.249.63 3,154.90
fn’_:;"""’ T femmmcontes of Ticsshid ook dad Sinch e @r.n 4.09) (9.50) (58.09) (24.80) 52.86)
dj Empioyee benefits experse 14.09 14908 12.48 4068 35469 48.24
e} Finance costs 7.90 7.76 5.92 13.06 18.19 4,25
1] Depreciation amd amartization expense 4.03 4,02 4,08 11,94 12.42 16,34
g Other expenses 16.51 16.67 14.76 49.41 9.7 58.52
Total expanies (4) 1,150.77 1,118.60 1,061,24 3,378.79 276812 3,952.05
5 |Profit before sxceptional items and tax [3-41] FTR ] 14.47 1275 75.93 58.43 8437
& |Exceptional ftems i 5 2 : E P
7 |Prefit/iloss) before tax (5+6) 28,29 2447 12.75 75.93 58.43 ITEL
§ |Tax expense:
{a) Current tax 683 .30 474 19,04 12.7% 19.32
(b) Tax - earlier years . C : . 0.11
{c) Deferred tax .04 0.06 154 10.0F) 1.76 1.89
Total Tax Expensas .87 6,26 6,38 19.02 14.52 21.32
9 |Profit/fless) for the period (7-8) 21,42 18.21 16,37 56.91 43.91 63.05
10 |Other Comprehensive Ingome
A
(1) Wems that will nod be reclassified to profit or boss from
aperations - Re-meassrements of the defined benefit plans 0.14 Q.1 0,14 [ %11 0.1% 0.20
e ":::::E 0 SR e e 0.03) 10.03) 0.06) {0.07) .04) 9,061
Total & .11 0.09 0.10 0.24 0.11 0.14
B (i) ltems that will be reclassified to profit or lgss Trom
cpevations - Exchange dilferences in translating the
firsncial statements of a ation
{ For Quarter pngded 30th kpmw«w ?l:;-h.mh far ) 503 L) (0.00 0.2 @.02)
Quarter ended 115t December 2021-Rs. 2300/ -4 nine months
ensdird Jist December 20023-Ry A7) -}
{#) Income tax relating to ltems that will be reclassified to )
profit or loss .
Total B 0.00] 10.00) .01} i0. W0.07) 0.02]]
___ Total Other Comprehensive Income/ (Loss) (A+8] 0.1 0.09 0.0% 0.24 0.0% 012
11 [Total (7+10) 21.53 18.30 16,46 57.15 44,00 £3.17
12 | Total Profit/{loss) for the peried attributable to:
Owners of the panent 21,48 18,21 16.37 56.91 43,591 63,05
Han-centrolling interest - - = i > ,
11.42 18.21 16.37 56.91 43.91 63.05
13 | Other comprehensive income/(less) for the period
attribustable to:
Owners of the parent 0.1 0.9 009 0.24 0,09 0.1z
Han-controdling interest = x : i i i
0,41 .09 0.0% 0,24 009 012
14 | Total comprehensive income(loss) Tor the period attributable
1{=H
Owners af the parent 11.53 18,30 1644 57145 44,00 6347
Man-controlling interest . Z 2 2 i 5
21,53 18.30 16,46 5715 A4, 00 63,17
15 | Paid-up Equity share capital 74.25 12,85 12.85 24.25 12.85 12.8%
Face Value per share (in Rs.) 10.00 10.00 10,00 10,00 10,00 10,00
Reserve excluding revaluation reserve - Other equity . - . . 620,24
5 Earnings per equity share: (in Rs) (Face Value of Rs. 10/ each {
Mot annualised! Anmualised for the year ended 31-03-2021)
Baskc | In Rs.} 5.08 747 EAL 14,62 19.12 17,59
Diluted | in Rs.) 708 7.97 718 24,62 19.22 27,541
See accompanying notes to the Financial Results
By order of the Board
SRIMIVAS




Shankara Building Products Limited
CIN: L26%22KA1995PLCO18990

Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURL - 560 001
Website:www,shankarabuildpro.com, Email:compliance@shankarabuildpro.com

Ph: 0BO 4011 7777, Fax- 08O 4111 9317

Consolidated Segment information for the quarter and nine months ended 31st December 2023

“The Group is engaged in selling various building products to Retail and Channel & Enterprise segments. The group identifies these business segments as
the primary segment as per IND AS 10B- Operating Segments, which is regularly reviewed by the Chief Operating Decision Maker for assessment of

Group's performance and resource allocation.

Segment Revenue, Segment Results, Segment Assets and Segment Liabilities include the respective amounts identifiable to each of the segments.

{ Rs. In Crores)
ity For the quarter ended For the nine months ended FN‘?:E:“”
31.12.2023 30.09.2023 | 31.,12.2022 | 31.12,2023 | 31.1Z.2022 31.03.2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Segment Revenue
- Retail 623.94 592.14 595,31 1,847.22 1,560.85 2.235.71
- Channel & Enterprise 553.33 550.35 485.13 1,604.67 1,258.85 1,794,01
Aevenue from operations 1,177.27 1,142.49 1,080.44 3,451.89 1,819.70 4,029.72
2. Segment Results
Retail 35.14 32.65 32.94 100,23 87.14 124.29
Channel & Enterprise 10.69 10.25 2.69 78.84 14.09 19.62
Total Segment Profit before Interest and Tax
and unallocable expenses/income 45.83 42,90 35,63 129,07 101,23 143,91
Finance Costs 7.90 7.76 5,92 13.06 18.19 74.25
Unallocable Corporate Expenses {Het of
unallocable income) 9.64 10.67 6.9 30.08 24.61 35.29
Profit before Tax 28.29 24,47 12,75 75.93 58.43 B4.37
3. Assets
Retail 578.90 537.15 469,64 578.90 469,64 487.84
Channel & Enterprise 612,33 532.87 411,31 612.33 411,31 460.47
Unallocated 349.82 261,79 330.58 34982 330.58 343.44
TOTAL ASSETS 1,541.05 1,431.81 1,211.53 1,541.05 1,211.53 1,291.75
4. Liabilities
Retail 96.13 82.95 88.30 6.13 88.30 76.93
Channel & Enterprise 551,80 504.98 383.39 551.80 383,39 443.36
Unallocated 119.84 170.88 115.92 119,54 115.92 128.37
TOTAL LIABILITIES THT. 77 758,81 587.61 767.77 587.61 648,66
See accompanying notes to the Financial Results
By order of the Board
<y SUKUMAR SRINIVAS
W)
4]
Place : BENGALURU A BANGAI S
| BANGALDRE P ERE o
Date : 13th February 2024 \f;, Lol * Managip Director
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Shankara Buflding Praducts Limited
CIM; L26922KA1995PLCOT8950
Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BEHGALURU - 560 001
Websiterwww, shankarabulldpre.com, Emall:compliance@shankarabuildpro.com
Ph: 080 4011 7777, Fax- 080 4111 9317
Statement of Unaudited Standalone financlal results for the quarter and nine months ended 315t December 2023

{ Rs. In Crores)
For the quarter endud For the nine menths ended r“x:"
o 31.12.2023 | 30.09.2023 | 31.12.2022 | 31,12.2023 | 31,12.2022 | 31.03.2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 |Revenue from operations 1.179.44 1.187.93 1,109.92 3,541.33 2,806.43 4,036.22
2 |Other income 1.62 0.64 3.38 1.56 650 3
3 |Total Income (1+2) 1,181.06 1,188.57 1,113.30 3,541.89 2,812.93 4,043.53
4 |Expensos
a) Purchases of stock-in-trade 1,150.12 1,115.41 1,070,37 341601 1,698 53 1,901.63
b) Changes in inventories of finishied goods and
Senkeln Tradd (29.74) 17.214 {8.03) {40.21) {25.43) {530.09)
c) Employee Benelits Expense 11.73 11.65 .65 33.68 8.%3 39.0%
d} Finance Costs 810 7.59 5.25 27,68 15.94 21.54
€} Depreciation and amortisation expense 2,44 .34 2.32 r.o7 715 L |
1) Other Expendes 12.93 13.26 11.26 318.94 31.89 &5.40
Total Expenses (4) 1,155.58 1,167.46 1,090.82 3,478.19 2,758,010 3,967.28
5 |Prafit before exceptional items and tax [3-4) 15.48 2N 12.48 65.70 54.92 76.25
6 |Exceptional items - . . - - -
7 |Prefit/{loss) before tax [5+6] 25.48 21.11 22.48 65.70 54,92 76.25
§ (Tax Expense:
a} Current tax 6.01 5.26 4.64 16.13 1.69 16.92
b) for earlier years - - - . - 0.1
c) Deferred tax 017 0.14 1.70 0.3 1.50 1.10
Total Tax Expensa 6.18 5,40 6,14 16,44 13.59 19,23
% |Profitf{loss) for the peried [7-8] 19.30 15.71 16.14 49.26 41,33 57.02
10 |Other Comprehensive income
A g
{i) Iewns that will not be reclassitied to profit or loss
- Re-measurements of the defined benefit plans s i s o el S
ii tax I item
ml:::r:d to :::I:j‘::n R0 (0.03) {0.03} 10.02) (0.07) 0.02) 10.04)
Total & 0.0% 0.0% 0.10 0.21 0.08 0.10
B {ii) fvems that will be reclassified to profit or loss
[ii) Income tax relating to items that will be .
reclassified to profit or loss
Total B = - - 5 z
Total Other Comprehensive Income/Loss (A+B) 0.0% 0.0% 0.10 0.21 0.08 010
11 [Total Comprehensive income/(loss) (#+10) 19.39 15.80 16.24]  AT| 4141|5742
12 |paid Fi ¥ 10
e;m;"“ WENMEY: I CHDILAL (P ack YRKM 0F fes. 10/ 24.25 22.85 22.85 24.25 22.85 22,85
13 |Reserve exchsding revaluation cescrve -other equity - : . : : 435,19
14 |Earnings per share (Face Yalue of Rs, 10/ each) [ Mot
annualised / dnnualised for the year ended 31-03-
2023)
Basie (in Rs.) 8.16 6,88 ¥.06 2.3 18.09 24.95
Diluted (in As. ) B.16 .88 7.06 21.1 18.09 214,95
See accompanying notes to the Financial Results
-.'Q‘-NG P By order of the Brard

Qv A SUKUMAR smums
Place : BENGALURU Q-‘* F\G
Date : 13th February 2024 2 Lranes ane Vo '
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Shankara Building Products Limited
CIN: L26922KA1995PLC018990

Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD,
BENGALURU - 560 001

Website: www.shankarabuildpro.com,
Email:compliance@shankarabuildpro.com

Notes on statement of standalone and consolidated unaudited financial results
for the quarter and nine months ended D cember 31, 2023

1. The above financial results for the quarter and nine months ended December
31, 2023 have been reviewed and recommended by the Audit Committee and
approved by the Board at their meeting held today. The said results have been

subjected to limited review by the statutory auditors of the company.

2. The statements have been prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 (‘The Ind AS'), prescribed under

section 133 of the Companies Act, 2013.

3. The Company has incorporated a wholly-owned subsidiary named as
"Shankara Buildpro Private Limited" on 13 October, 2023. The said company
has been converted to Public Company on 30" November, 2023 and renamed

as "Shankara Buildpro Limited".

4. The company conducts operations along with its five subsidiaries. The
consolidated financial results are prepared in accordance with the principles
and procedures for the preparation and presentation of consolidated financial
results as set out in the accounting standards as specified under section 133

of the Companies Act, 2013 read with Companies (Indian Accounting

Standards) Rules, 2015 (Ind AS). /SDING 3
Page 1 of < X2
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Shankara Building Products Limited
CIN: L26922KA1995PLC018990

Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD,
BENGALURU - 560 001

Website: www.shankarabuildpro.com,
Email:compliance@shankarabuildpro.com

Notes on statement of standalone and consolidated unaudited financial results
for the quarter and nine months ended December 31, 2023

5. The Board of Directors of the company at their meeting held on Sth November
2023, has allotted in aggregate 14,00,000 equity shares of face value of Rs.10
each to APL Apollo Mart Limited, (Delhi) who have exercised the option of

conversion of share warrants into equity shares.

6. The Board of Directors of the company at their meeting held on 18th
December 2023, has subject to necessary statutory and regulatory approvals,
considered, and approved the “Scheme of demerger” and have granted their

approval for demerger of business for unlocking significant value.

The said Scheme involves the demerger of the Demerged Undertaking
comprising of the Trading Business (as defined in the Scheme) of the
Company into the Resulting Company, which is a wholly owned subsidiary of
the Company, on a going concern basis and in consideration, the consequent
issuance of equity shares by the Resulting Company to all the shareholders of
the Demerged Company in accordance with the Share Entitlement Ratio (as
defined in the Scheme) i.e. "For every 1 (One) fully paid equity share of face
value of INR 10/- (Indian Rupees Ten Only) each held in the Demerged

Company as on the Record Date, the equity shareholders of the Demerged
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Shankara Building Products Limited
CIN: L26922KA1995PLC018990

Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD,
BENGALURU - 560 001

Website: www.shankarabuildpro.com,
Email:compliance@shankarabuildpro.com

Notes on statement of standalone and consolidated unaudited financial results
for the quarter and nine months ended December 31, 2023

Company shall be issued 1 (One), fully paid equity share of INR 10/~ (Indian
Rupees Ten Only) each in the Resulting Company". Subsequently the
Company has filed the Scheme with the Stock Exchanges Viz. BSE Limited,
Mumbai and National Stock Exchange of India Limited, Mumbai. Upon receipt
of necessary approvals from the Stock Exchanges, the Scheme will be filed
with the NCLT. Pending regulatory and other approvals, no adjustments have
been recorded in the financial results of the Group for the quarter and nine

months ended 31st December 2023.

7. The figures for the quarter ended December 31, 2022 and December 31, 2023
are the balancing figure for the nine months ended December 31, 2022 and
December 31, 2023 and half year ended September 30, 2022 and September
30, 2023 respectively.

The figures for the quarter ended September 30, 2023 are the balancing figure
for the six months ended September 30, 2023 and quarter ended June 30,

2023.
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Shankara Building Products Limited
CIN: L26922KA1995PLC018990

Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD,
BENGALURU - 560 001

Website: www.shankarabuildpro.com,
Email:compliance@shankarabuildpro.com

Notes on statement of standalone and consolidated unaudited financial results
for the quarter and nine months ended December 31, 2023

8. The above financial results are also available on the stock exchange websites

www.bseindia.com and www.nseindia.com and on our website

www_shankarabuildpro.com

By order of the Board
SUKUMAR SRINIVAS

Place : Bengaluru
Date : February 13, 2024
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