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ShlnkA,1 lkltklinl Produc:b Limited 

CIN: Ll,922AA1H�C011990 
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(Rs. In ukhl) 
Statement of Comofldated UMudltl'd flnandll rHUlts few the quNWf illOd niN ,nondw ffllMd ) 1 It � 2020 

fur the qi.WW HICNCI f Of the ,.. monthJ «Gd For the,..., ....... 
PM'tk:uian )1.12.2020 30.09.2020 )1.11.2019 31.11.2020 )1.11.2019 lt.OJ.2020 ........... ........... ........... ............ ............ ........ 

1 � From Oper1tions S6,21l.)I -411,192.SI 70,006.25 1,3',611.49 1,97,246.21 2.,1.,n . ., 
2 "'"""""""' 215.51 155.SI 105.)1 475.91 214.15 497.9) 
J T ot.11 Income (t + 2) 56,427.19 .... , .... ,. 70,111.'6 1,<t0,0,7.<17 1,97,461.06 1,6<1,'470.7) 

• - � of nv.teNl.1 COftSlmed 12,9-42.)2 11, 105.9) 14,047.11 11,048.2) '47,797.41 62,931.27 
Pwchases cl Stodt·in-Trade 42,709.)7 J.4, 106.71 ,t9,SIS.OO 94,544.47 1,J.4,145.J.4 1,11,ID.60 

CNnf" In ill'llffltorin of finished p,cb Md Stodl.·in·Tr.de (5,22S.26) (160.94} 216.)2 J,680.D (l,MI.U) (-4,139.51) 

Empa,<ee bmefits expense 1165.67 Ul.00 1,'405.64 2,422.<IS <4,114.17 5,)55.25 
FlnAnce CO$\$ Ill.II 804.11 1,027.45 2,571.19 ),279.11 4,)14.70 
Oepred&tlan Md amortiutlon e..- 574.22 665.39 655.41 1,912.09 2.1:*1." 2,5)7.24 ....... ....,.. 1,299.60 1,253.33 1,5-11.25 3,468.69 4,757.61 7,095.05 

TOUll experHS (4) . 5),91-4.7) -41,405.67 61,471.11 1,)9,, .... oo 1,9],'°'.-42 2,5', 114.60 

' Profltl(loss) befOfe w: from continui"I oper1Uom (3·4) 2,44).16 542.49 1,6)2.61 4)9.-47 J,154.64 5,))6. ll 

• Tu•xptonM: 
(1) Cl#Tent W 317.SI 19.99 393.47 ))7.57 991.)1 1,l94.11 
(b) Tu· ffrtief ye1n (51.n1 (5].]3) 1.,1 (14.13) 
(C) Deferred W (55.M) (411.MJ (59.&4) (121.11) {270.14) (256.M) 
Tota,Tu� 261.64 (12.62) 3)).6] 162.4) 721.IO 1,123.11 

7 Profltl(lou) 1fter wt from continulrt Gpffltlom (5·•1 2,111.51 ,15.11 1,299.05 2n.04 l, 125.14 4,21).01 

• Profit /(lou) from dbcond,-d op.n,tlons (961.51) (961.51) 
Tu expense relitlnl to clncondnued opttatlom 144.59 (700.12) {74).)2) 
Profttl(loa) 1ftff tax from chcontl,-d opffltioffl 1144.59) 1267.76) 1225.1,, 

9 Profltl(loa) for the period (7+1) l, 111.52 ,25.11 1,154.46 277.04 2,ISI.OI J,917.76 
10 Other� .... Income 

A 
(i) Items thlt wm not be redlnlfied to pn)fit Of Ion fro,n 10.97 17.M 117,17) <t9.15 (23 •• 7) (29.49) .,..., ...... 
(II) Income W: l'fllij,.. to Items thlt wffl not be redudfied to {2.76) (4.49) 4,)2 (12.55) , ... '·" profit Of '°" 
Totll A 1.11 1).35 (11.15) 17.10 (17.71) (22.07) 

• (i) ltfflls thlt will be rectasslOed to profit°" lou from 7.71 (U.80) J.09 (10.1)} (10.91) 45.99 .,..., ...... 
(II) Income W: ®d• to Items thlt wltl be redlulfied to 
profit 0, loss 
Tot.II 8 7.71 (11.IO) J.09 (10.tl) (10.'1) 45.99 
Tot.II Othff Compffhenw.,.. lncomel(Loa) (A•B) 15.92 (0.45) (9.76) 27.17 111.,21 2).92 

11 Tot.I Compretwnslw lncome/(lou) (9•10) 2,197.44 624.t.6 1,144.70 304.21 2,129.46 4,011.61 
12 T* Pn:itlt/(loa) for the period attl1bullb'- to: 

. Ownen r,I the pnnt 1,111.52 625.11 1,15-1.46 277.04 2,ISI.OI 3,917.76 
• Hon<OntrOUi!'lll intefesl 

1,111.51 615.11 1,1S4.46 2n.04 1,151.0I l,917.76 

11 Other comprffltf'lllw lncome/(klu) for the period 
·�to: 

. Ownen r,I the pl(fflt 15.92 (0.45) (9.76} 27.17 (21.62) ll.92 
• Hon-controW!'lll lntffesl 

15.92 (0.45) (9.76) 27.17 (11.61) 13.92 

l-4 Tot.II comprehenffle income(km}fot the period 
•ttrlbulAb&e to: 

. Ownen r,I u. parent 2,197.44 624.66 1,144.70 304.21 2,129.46 4,011.68 

. Hon-c:ontrolli,.. tnt.rest 
2, 197.44 624.66 1,144.70 J<M.11 1,129.46 -4,011.61 

15 P•lcf.up Equity sh.e c.apttll 2,214.9) 1,214.9) 2,214.9) 2,21-4. 93 1,214.9) 2,214.9) 
f1a Yllue per $Nfe (in lb..) 10.00 10.00 10.00 10.00 10.00 10.00 
Rnenoe eWl..ldlnt �Uiltkln reserve • Other e<µty 41,461.44 

1, 
£Mnlnp per equity ihlr•: (ln Rs) (f.w V1lue of lb.. IOI- 
-=ti - Not annualMCI) 
fo, Conijnullll Oper1Uoos 9.55 2.74 5.69 1.21 U.68 11.44 

"'"" 9.55 1.74 5.69 1.21 1l.68 11.44 ....... 
For DIKOfltinoed Opeutiom O.n 0.00 (0.64) o.n (1.17) (0.99) 

""" 0.00 0.00 (0.64) 0. (1.17) (0.99) ...... 
fo, Continulne Ii Discontinued Clpef1tions 9.S5 1.74 , ... 1.21 12.51 17.45 

""' 9.55 2.74 ---- ,_., 1.21 12.51 17.45 
Diluted � ll"'I 

See �Ill not.fl to the Flnlncl<II Reuts r v > � 

( •/ ly order of tne Board 

' 
I .................. 

\ I' ' 11-�. l\ ' 'I�/ Pi.c.: lenfilwv ' Date : 29th� 2021 ' 
<c :>: ,/ 



Shankara Butld1n1 Products limited 

CJN: L26922KA 1995PLC018990 

Rettstered and Corporate Office: G-2, FARAH WINSfORD, 1 ll, INFANTRY ROAD, BEHGALURU • 560 001 

Webslte:www.shankarabulldpro.com, E1TU11il:compllance<»shankarabulldpro.com 

Statement of Stand.llone Unaudited financial results for the quarter 11nd nine months ended l tst December 2020 

(Rs. In Lakhs) 

For the quarter ended For the nine months ended For the year 
onded 

Particulars 
31.12.2020 ]0.09.2020 31.12.2019 ]1.12.2020 11.12.2019 ]1.0l.2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Revenue from operations 54,04).79 46,526.90 66,768.50 1,)),890.57 1,85,1)2.88 2,49,384.49 
2 Other Income 201.42 141.19 62.11 592.30 164.34 .. 2).97 
J Total Income (1+2) 5 .. ,245.21 .. 6,668,09 66,830.61 1,l .. ,482.87 1,85,297.22 2, .. 9,808.46 

• Expenses 

a)Cost of Raw Materials Consumed 195.57 29-4.57 
b) Purchases of stock·in-trade 54,269.81 43,732.00 62,537 .90 1,22,424.n 1,75,387.22 2,36, 194.50 
c) Chanaes In inventories of ft111lshed Roods and 

(4,147.58) (93.89) (260.09) 3,893.07 (3,216.94) (4,503.95) Stock-In -Trade 

d) Employee Benefits Expense 709.80 652.26 1,063.44 1,92-1.06 3,160.67 ... 137.74 
e) Finance Costs 520.98 -199.96 732.56 1,659.-40 2,-19-1.92 3,169.44 
f) Depreciation and amortisation expense 407.51 -195.08 41.63 1,..07.29 1,550.07 1,860.22 
ii Other Expenses 950.56 945.94 1,137.13 2,710.03 3,336.88 5,086.61 
Tot.II Expenses 52,511.08 .. 6,231.35 65,695.57 1,34,214.19 1,82,712.82 2,-16,239.13 

5 Proflt/(loss) before tax (3·4] 1,734.13 436.74 1,135.04 268.68 2,58 ... 40 3,569.33 

6 Tax Expense: 

a) Current tax 189.99 263.01 189.99 662.56 941.8-4 
b) for earlier years (53.77) (53.77) 

c) Deferred tax 6.47 (28.22) (82.04) (37.53) (98.18) (100.50) 
Tot.I Tax Expense 196.46 (81.99) 180.97 98.69 564.38 8-11.]4 

7 Proflt/(loss) for the period (5·6] 1,537.67 518.73 954,07 169.99 2,020.02 2,727.99 

• Other Compr.tlenstve Income 
A (I) Items that will not be reclassified to profit or 

9.76 (13.64) ]6.70 (18.09) 125.<1) loss 17.79 

(It) Income tax relatlna to items that will not be 
(2.<5) (-1.48) ].-13 (9.2<) 4.55 6.-40 reclassified to profit or loss 

Total A 7.31 1 J.31 (10.21) 27 ... 6 (13.5<) (19.01) 

B (I) Items that will be reclassified to profit or loss 

(Ii) Income tax relatina to items that will be 
reclassified to profit or toss 

Total B 

Total Other Comprehensive lncome/Losl (A+B) 7.31 13.31 (10.21) 27 ... 6 (13.5<) (19.01) 

9 Total Comprehensive lncome/(loss) (7+8) 1,544.98 532.04 943.86 197.45 2,006.48 2,708.98 

10 
Paid-up equity Ylare capital (F.ce Value of 

2,284.93 2,284.93 2,28-1.93 2,284.93 2,284.93 2,284.93 fls.10/·NCh) 

11 Reserve excludifli revaluation reserve ·other 
equity 31,646.36 

12 
Ellrntnp per share (FM:e Value of Rs. 10/· each) 
( Hot M'lnUlillsed) 

Basic (in Rs.) 6.73 2.27 4.18 0.74 8.84 11.94 
Diluted (in Rs.) 6.73 2.27 <. Ill- 

,._ __ 
... 0.74 8.84 11.94 ' 

See accompanylna nctes to the financial Results 

;'�o (c GAN,A,(\''. � Byorderofthe ... rd 

\ 
�'\ 

<, 1 j L SU�UMAR 5RINIVAS 
PIKe : BENGALURU 

�. '� Dfite : 29th January 2021 • r ... Mllnapnc ector 

/ 



Sh.Ink.Ira Bulldt,.. Products ltmlted 
CJN:L26922KA1995PLC011990 

Reaistered and Corpor.1te Offlc1t: G·2, FARAH WINSFORO, 1ll, INFAHTRY ROAD, BfNGAt.URU • 560 001 
Webslt1t:www.sh.lnkar.1bulldpro.com, ErMll:compU.1nc�nkarabulldpro.com 

Consolld.1led 5etment Information fOf" the Quart.r .1nd Nine months ended l1 st Deumb« 2020 

.. The Group is enaased In seUlna various building products to Retail and Channel & Enterprise seam,ents. T� aroup Identifies these business sea,nents as the 
primary see,nent as per INO AS 108· Operatina Seifner,ts, whkh is reaularly reviewed by the Chief Operati"i Decision Maker fOI' assessment of Group's 
performance and resource allocation. 

Segment reveree, Sqrnent Results, Seament Assets and Sea,nent LLlbilities include the respective amounts Identifiable to each of the sea,neots. 

( Rs. In Lakhs) . For the quarter ended For the Nine months ended FortheyNr 
P1rtfculan endod 

]1,12.2020 ]0.09.2020 31.12.2019 ]1.12.2020 ]1.12.2019 ]1.0l.2020 
Un.1udit!Ht Un.1udfled Un.1udft.d Un.1udited Un.1udit.d ........... 

1. Sqment Rav1tnu. 
• Retail 32,363.00 28,302.22 ]7,040.97 81,5&4.28 1,07,681.27 1,44,187.36 
• Channel &. Elllerprise 23,8"'9.38 20,490.36 32,965.28 58,027.21 89,56-4. 9" 1,19,785.+4 

Rit't'enue from Dpff.ltton 56,212.38 48,792.58 70,006.25 1,39,611.49 1,97,246.21 2,6],972.80 

2. Set,nent Results 
• Retail 2,604.19 1,702.16 3,0<6.53 4, 112.35 s.zn.zs 11,560.62 
• Channel & Enterprise 1,526.43 604.3) 824.21 1,683.69 2,'412.92 3,328.35 

Total SeJme:nt Profit before Interest and Tu: .1nd 
UNlloc.1ble expensflll� 4, 1]0.62 2,306.49 3,170.74 5,796.04 11,134.17 14,118.97 

Finance Cost 818.81 804.18 1,027.45 2,571.19 3,279.18 '4,)34.70 
Unallocable Corporate Expenses (Net) 868.65 959.82 1,210.61 2,785.38 4,000.35 5,218.14 

Profit before Tax 2,443.16 542.49 1,632.68 439.47 3,854.64 5,336.13 

, ........ 
• Retail 28,226.SO 26,125.71 37,668.57 28,226.SO 37,668.57 38,893.24 
· Channel & Enterprise 35,098.37 29,638.16 45,298.43 35,098.37 45,298.43 46,082.3-1 
• Unallocated 32,059.74 31,590.66 32,313.39 32,059.7'4 32,313.39 32,484.58 

TOTAL ASSETS 95,314.61 87,354.53 1,15,280.39 95,384.61 1, 15,280.39 t,17,'460.16 

4. Llabllltles 
· Retail 5,902.35 4,263.07 12,829.60 5,902.35 12,829.60 12, 1]7.05 
• Channel & Ent� 11,sn.47 9,366.35 30,838.61 11,5n.47 30,838.61 2],897.68 
• Unallocated 20,858.70 24,869.97 21,485.13 20,858.70 21,485.13 30,6n.06 

TOTAL LIABILITIES 44,3)8.52 38,499.39 65, 153.34 44,331.52 65, 153.34 66,711.79 

--- \N 
_) ,;,,- , ·r'o \ 

/. .... 
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Shankara Building Products Limited 

CIN: L26922KA199SPLC018990 

Registered and Corporate Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU • 
560 001 

Website: www.shankarabuildpro.com, Email:compliance@shankarabuildpro.com 

Notes on statement of standalone and consolidated financial results 
(unaudited) for the quarter and nine months ended December 31, 2020 

1. The above results for the quarter and nine months ended December 31, 2020 have been 

reviewed and recommended by the Audit Committee and approved by the Board at their 

meeting held on January 29, 2021. These above results have been subjected to limited 

review by the statutory auditors of the company. 

2. The statements have been prepared in accordance with the Companies (Indian Accounting 

Standards) Rules, 2015 ('The Ind AS'), prescribed under section 133 of the Companies Act, 

2013. 

3. The company conducts operations along with its subsidiaries. The consolidated financial 

results are prepared in accordance with the principles and procedures for the preparation 

and presentation of consolidated financial results as set out in the accounting standards as 

specified under section 133 of the Companies Act, 2013 read with Companies (Indian 

Accounting Standards) Rules, 2015 (Ind AS). 

4. There has been a good recovery in the J'• Quarter as is borne by the Company's results. 

Place : Bengaluru 
Date : 29th January 2021 

I 

\ 

By order of the Board 
SUKUMAR SRINIVAS 



SUNOARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

A.LWA.RPET. CHENNAI - 600 018. 

lndependerit Aud.tor's Review Report on consolidated unaudited 
financial results of Shankara Bu'ldirig Products Limited, Bengaluru 
and Its subsidiaries for the quarter ended December 31, 2020 and 
Year to date pursuant to RegulatJon 33 of the SEBI (Listing 
Obllgatlons and Disclosure Requirements) Regulations, 2015 

Review report to 
The Board of brrectcee. 
Shank.ara Bu11d1ng Products Limited. Bengaluru 

1. We have reviewed the accompanying Statement of Consolklated 

Unaudited Fmanclal Results of Shankara Building Products Limited, 
Bengaluru ("the Parent") and its subsidiaries (the Parent and its 
subskllaries together referred to as "the Group') for the quarter 
ended December 31, 2020 and year-to-date viz. Apnl 01, 2020 to 

December 31, 2020 ("the Statement"), being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

2. This Statement, which Is the responsibility of the 
Parent's Management and approved by the Parent's Board of 
Directors at their meeting held on January 29, 2021. has been 
prepared in accordance with the recognition and measurement 
pnncrples laid down ln Indian Accountlng Standard 34 "Interim 

Financial Reporting" ("Ind AS 34"), prescnbed under Section 133 of 

the Companies Act. 2013 read wrth relevant Rules thereunder and 
other accounting principles generally accepted in India. 

Our responslb1hty Is to express a conclusion on the Statement 
based on our review 

3. We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 "Review of Interim 
Financial Information Performed by !he Independent Audrtor of the ----+-- 

PagelofS 



SUNOARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

ALWARPET, CHENNAI · 600 018. 

lnde11:ondent Auditor's Review Reeort on consolidated unaudited 
financial results of Shankara Building Products Limited, Bengaluru 
and it! subsidiaries for the guarter ended December 31, 2020 and 
Year to date 11:ursuant to Regulation 33 of th, SEBI !Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Entity", issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of makmg inquiries, 
primarily of persons responsible for financial and accounting mat1ers 

and applying analytical and other review procedures A review is 
substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do r1ot 

express en audit oplrucn. 
We also performed procedures lr1 accordam:e with the circular 
Issued by the SEBI ur.der Regulation 33 (8) of the SEBI (L1stir1g 
Obligations and Disclosure Requirements) Regulations, 2015. as 
amended, to the extent applicable. 

4, The Statement includes the results of the following entities. 

A. E!!rtnl QQ!I!Qi!rlX 
Shanka,ra Bulkling Products Umited, Bengaluru 

B. �!JbJidiart: QQmgan�:i; 
(i) Vishal Precision Steel Tubes and Strips Private 

Llmlted, Hoskote 
(ii) Taurus Value Steel & Pipes Pnvate limited, 

Kutbullapur Mandal 

(Iii) Steel Network {Holdings) Pte Limited, Singapore 
(iv) Centurywells Roofing India Private limited, 

Kancheepuram �1,1, & Sff11, ;., ,, 
i-� r·y .::, 01C1 NO: 2J, � 

'<,Pll RO,\[), • 
Page- 2 of 5 �� IIOOOI&./� -,\ 
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SUNOARAM & SRINIVASAN 

CHARTERED ACCOUNTANTS 
2l, C.P. RAMASWAMY ROAD, 

ALWARPET, CHENNAI • 600 018. 

lndeeendeni Auditor's Review Re221:! on !,;Onsolidated unaudited 
financial results of Shankara Building Products Limited, Bengaluru 
.ind its subsidiaries for the quarter ended December 31, 2020 and 
Year to date eursuant to Regulation 33 of the SEBI jllsting 
Obligations and Disclosure Requirements) Regulations, 2015 

5. Based on our review conducted and procedures performed as stated 

m paragraph 3 above and based on the consideration or the review 

reports of the other auditors referred to in paragraph 6 below, nothing 

has come to our attention that causes us to be!ieve that th, 
accompanying Statement. prepared lo accordance with tho 
recognition and measurement prlncJpJes laid down fn Ihe aforesaid 
Indian Accounting Standard specified under section 133 of the 
Companies Act, 2013, as amended read with relevant Rules 
thereunder and other accounting pnnclp!es generally accepted m 
India. has not disclosed the information required to be disclosed In 
terms of Regulation 33 ot tho SEBI (Listing Obligations ,,, 
O!Sclosure Requirements) Regulations, 2015, as amended, Including 
the manner in which i1 1s to be disclosed or that It contains any 
material misstatement. 

6. We did not review the interim financial results of 1hree subsidiaries 
Included In the consolidated unaudrted financial results, whose 
interim financial information I results reflect total revenues of Rs. 

14.241.33 lakhs and 35,004.71 lakhs, total profit after tax of Rs. 
640 04 lakhs and Rs. 144.65 Jakhs and total comprehensive income 
of Rs. 640 04 lakhs and Rs. 154 49 lakhs for the quarter ended 

December 31, 2020 and for the period from April 01, 2020 to 
December 31, 2020 rescectwefy as considered in the consolidated 
unaudited mtenm financial results. 

These financial mformation have been reviewed by other auditors 

whose reports have been furnished to us by �ement and 

<:; :::; 
P3ge3of5 ..,. NewHO.�. t 

� ::, Ol<I No' :!3, :z: \ 
"' C,.,. ...,,,D, • �..,')' 
.. c...-w... . \"* 0,),. WJO\S. ,, • •• /" ., 

<l"foAct�' 



SUNOARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

ALWARPET, CHENNAI • 600 018. 

Independent Auditor's Reylew Report on consolldated unaudited 
financlat results of Shankara Building Products Limited, Bengaluru 
and its subsidiaries for the quarter ended December 31, 2020 and 
Year to date pursuant to Regulation 33 of the SEB1 (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

our conclusion on the Statemen1, in so rar as !I relates to the amounts 
and disclosures Included m respect of these subsidiaries, is based 

so�ly on the report of the other auditors and the procedures 
performed by us as stated in paragraph 3 above 
Our conclusion on the Statement Is not modified In respect of the 

eocve matters. 

7. The consolidated unaudited financial results include the interim 
financial results I Information of one overseas subsidiary which has not 

been reviewed by rts auditors and are based solely on management 
certified accounts, whose financial results f informa1ion renect total 

revenue of Nil and Rs. 111.72 lakhs, total loss after tax of Rs. 1.37 
lakhs and Rs 59.08 lakhs and total comprehensive income/loss of Rs 

1.52 lakhs (income) and Rs 74.17 lakhs (loss) for the quarter ended 
December 31, 2020 and for the period from April 01. 2020 to 
December 31, 2020 respectively, as considered in the consolidated 
unaudited interim financial results The Parent Company·s 
Management has converted this financial information from accounting 
pnnclples generally accepted In that Country to Indian Accounting 
Standards (Ind AS) prescribed under section 133 of \he Companies 
Act, 2013 and other accounting princip�s generally accepted In India. 
We reviewed these conversion adjustments made by the Parent 
Company's Management. Our conclusion In so far as it relates to such 

overseas subsidiary is based on the aforesaid conversion ad1ustments 
made by the Parent Company's Management and reviewed by us. 
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

ALWARPET, CHENNAI • 600 011. 

lnde11endent Auditor's Review Re11ort on consolidated unaudited 
financial results of Shankara Building Products Limited, Bengaluru 
and its subsidiaries for the guarter ended December 31, 2020 and 
Year to date 11ursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulati9ns, 2015 

According to the information amt explanation given to us by the 
Management this inter,m financial information is not material 10 the 
Group. 
Our conclusion on the Statement is not modified In respect of the 
above matters 

For Sundaram & Srinivasan, 
Chartered Accountants 

Firm's Registration Number: 0042075 

/,.$-v, � So\'1,i,,1, 

,�� $�-No•, � 
'=> 0111 No· 23, 
"' Cl'fl IIOM. • 
" Cflli�.... '(', 
�-' 11(1(1018. " Venkatasubramanlan.S 

?,t � Partner ll(D ..ct Membership no.: 219238 
ICAI UDIN: 2121g238AAAAAS8868 

Place· Chennai 
Dated: January 29, 2021 
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

AL WAR PET, CHENNAI - 600 018 . 

. 

lndeeendent Auditor'!!: Review Reeort on standalone unaudited 
financial results of Shankara Building Products Limited, Bengaluru 
for tho guarter ended December 31, 2020 and Year to datQ 
eursuant to Regulation 33 of the §:EBI (Listing Obligations and 
pisclosure Requirements) Regulations, 2015 

Review report to 
The Board or Dlrectors 
Shankara Building Products Limijed, Bengaluru. 

1 . w, have reviewed '"' accompanying statement of standaione 
unaudited financial mtenm results ("the Statement") of Shankara 
Building Products Limited, Bengaluru ("the Company') for the quarter 
ended December 31, 2020 and year-to-date viz. April 01, 2020 to 
December 31. 2020 This statement is th, responsibility or the 
Company's managemen1 and has been approved by the Board or 

Directo� at their meetmg held on January 29. 2021. The statement has 
been prepared to accordance with recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial 
Reporting" as prescribed under section 133 of the CompanH!s Act, 

2013 read with relevant Rules Issued thereunder and other accounting 
principles generally accepted to India ,od lo compliance with 
Regulation 33 of th, SEBI (Listing Obligations ,od Disclosure 
Requirements) Regulations, 2015 Our responsibility is to issue a report 
on the Statement based on our review. 

2. We conducted our review or the statements m accordance with the 
Standard on Review Engagement (SRE) 2410 'Review or Interim 
Financial Performed by the Independent Auditor or the Entity'. Issued 

by the lnstrtute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material 
misstatement. A review Is limited pnmanly to inquiries of company 

/..,.'<;, ·,�, 
P�ge l of2 ee- <'> cPl'IIO.O.O, • ,..I 

• c,,[M...... ,._ y) q:., �019., f .,\ 
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P RAMASWAMY ROAD, 

ALWARPET, CHENNAI - 600 018. 

Independent Auditor's Review Report on standalone unaudited 
financial results of Shankara Building Products Limited, Bengaluru 
for the quarter anded December 31, 2020 and Year to data 
pursuant to Regulation 33 of the SEBI (Listing Obligations and 
QJsclosure Requirements) Regulation!, 2015 

personnel and an analytical procedure applied to financial data arid 

thus provides less assurance lhari an audit We have not performed an 
audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above. nothing has come to our 
attention that causes us to beHeve 1hat the accompanying Statement 

prepared In accordance with applicable accounting standards and other 
recogntted accounting practices and policies has not disclosed the 
lnformallon required to be disclosed In terms of Regulation 33 of the 

SEBI (Listing Obligations and Olsclosure Requirements) Regulations, 
2015 including the manner in which rt is to be disclosed, or that it 
contains any material misstatement 

Place: Chennat 
Dated· January 29, 2021 

For Sundaram & Srinivasan, 
Char1ered Accountants 

Firm's Registration Number: 0042075 

--�� �·",,..,...... 
Venkatasubramanian S 

Penner 
Membership no.: 219238 

ICAI UDIN: 21219238AAAA.AT2698 
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Shanllkara §) 
Building Prod Jets l 

5hankara Building Products Limited reported Its Q3 FY 21 results. Key highlights are as follows: 

• 

• 
• 

Turn around in performance in Q3FY21 with a profit of Rs. 21.81 Crores 
vs Rs. 11.54 Crores In Q3FY20 with 89% growth 

Strong operating cash flow of Rs. 101 Crores for 9MFY21 
Significant reduction in Debtors & Inventory in 9MFY21 comparing wlth FY20 

.. 
Sequential 

Particulars (Rs. In Crores) Q3FY21 Q3FY20 QlFY21 Q2FY21 Q3FY21 

Total Income 562 700 346 488 562 
Retail Revenue 324 370 209 283 324 

Retail segment EBITDA 8.0% 8.2% -0.9% 6.0% 8.0% 

Retail Stores 101 123 115 115 101 
Retail Area (Sqft) 4,71,264 5,36,678 5,20,576 5,20,576 4,71,264 

Consolidated EBITDA 38.4 33.2 -9.3 20.1 38.4 
EBITDA margin 6.8% 4.7% -2.7" 4.l" 6.8" 

Profit Before Tax 24.4 16.3 -25.5 5.4 24.4 

PAT 21.8 11.5 -25.3 6.3 21.8 
PAT Margin 3.9% l.6% -7.3" l.3" 3.9" 

C ) t r 1'1 Winsor f, P\Jo 1 , 1 t try R >, d 
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