(SARTHAK

An IS0 9001 : 2008 Cerlified Co.
CIN-L51102CT1995PLCO09772

Date: 11t February, 2022

SarTHAK METALS LIMITED

(Formerly : Sarthak Metals Marketing Private Limited)

To,

The Manager,

Listing & Compliance,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Ref: Scrip Code - 540393

To,

Listing Department,

National Stock Exchange of India
Limited,

C-1, G-Block, Bandra-Kurla Complex
Bandra (E), Mumbai - 400 051

Ref: Scrip Symbol - SMLT

Subject: Outcome of Board

Dear Sir/Ma’am,

Meeting dated 11th February, 2022

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations), we hereby wish to inform you
that the Board of Directors of the Company at their meeting held today, i.e. February,
11t 2022, inter-alia, considered and approved the following:

1. Submission of the audited financial results under Regulation 33 of the

Securities and Exchange

Board of India (Listing obligation and Disclosure

Requirements) Regulations, 2015, for the quarter ended as on 31t December,
2021, along with the audit report.

2. The Board has approved the acquisition of land for the expansion of business

of the Company

The meeting commenced at 12:00 noon and concluded at 12.30 P.M.

Kindly take the same on record.

Thanking you,
Yours Faithfully

For, Sarthak Metals Limited

Company Secretary and Compliance Officer

Encl: As Above

Head Office :

BBC Colony, G.E. Road,

P.O. : Khursipar, Bhilai - 490 011 (C.G.)
Contact :+91 91 1101 5041

Landline : +91 788 2296495, 2296499
Telefax :+91 788 2225874

E-mail :info@sarthakmetals.com

Works :

17 - N, Heavy Industrial Area,
hathkhoj, Bhilai - 490 026 (C.G.)
Contact : +91 91 1101 5042
Web : www.sarthakmetals.com
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CHARTERED ACCOUNTANTS A
GST NO.:23AAEFB9798G1Z6, PAN: AAEFB9798G

To

The Board of Directors
Sarthak Metals Limited
BBC Colony, Khursipar
G.E. Road, Bhilai

Dist. Durg (C.G.)

Pin Code : 490011

Report on the Audit of the Financial Results
Opinion

1. Wehave audited the accompanying quarterly financial results of Sarthak Metals
Limited (hereinafter referred to as "the Company") for the quarter ended
December 31,2021 and the year to date results for the period from April 1, 2021
to December 31,2021, attached herewith (the '"results") which are included in the
accompanying 'Statement of Audited Financial Results for the Quarter and Nine
Months ended December 31, 2021' (the Statement), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

2. Inour opinion and to the best of our information and according to the explanations given to
us, the results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other
financial information for the quarter ended December 31,2021 as well as the year to
date results for the period from April 1, 2021 to December 31,

2021.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the" Act") and other
applicable  authoritative = pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide abasis for our opinion.
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Management's Responsibilities for the Financial Results

4. These results have been prepared on the basis of the interim financial statements. The
Company's Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net profit and other comprehensive
income and other financial information, in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34, 'Interim
Financial Reporting' prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the results that give

a true and fair view and are free from material misstatement, whether due to fraud or
error.

5. In preparing the results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

7. Ourobjectives are to obtain reasonable assurance about whether the results as a
whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
these results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control. |- M
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* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's
internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty  exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease tocontinue as a going concern.

o Evaluate the overall presentation, structure and content of the results, including
the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify duringour audit.

10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

For, BEGANI & BEGANI
CHARTERED ACCOUNTANTS
(FRN : 010779C)

~ (NIKHIL BEGANI)

DATE : 11.02.2022 PARTNER
PLACE  : RAIPUR (C.G.) M.NO. 110603
UDIN : 22110603ABHOEC3915
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SARTHAK METALS LIMITED
CIN : L51102CT1995PLC009772
( Formerly Known as SARTHAK METALS MARKETING PRIVATE LIMITED §:
Statement of Profit and Loss for the Quater ended and Nine Month Ended On 315t Décember 2021

10,675.94 10,799.56 22,192.74
15.13
EXPENSES i

Cost of Materials Consumed 8,884.81 8,863.43 4499:64]  25447.84 13,105.89 18,461.04
Purchases of Stock-in-Trade 2 z 146 - 6.39 14.52

iriventories of finishes nck-in-trade arid work-in- __-183.80 201.07 115441 72.29 -214.20 470
? 19655 172.72 172.73 © 547.32 '523.68 74134
10239 102.42 63,52 .291.53 250.15 32499
Depreciation and Amortisation Expense 40:83 35.77 52.41 12236 157.50 23400 |
Qther Expenses 698.54 792,94 501.76 2,333.70 1,265.70 1,863.59
Total Expenses (1) 973432 10,7335 541195 28,814.83 15,095.12 11,153.00

11) Current Tax 243.00 164.96 126.59 57301 17104 285.00
7) Deferred Tax 5.07 513 0.74 173 7.9 9.9

{3) Current taxes relating to earlier years = .

Oty o E TeamE
(1) teerris that will not be reclassified to profit or loss - . -
- Remeasuremnent of defined benefit plans 291 291 .91 8.74 8.74 11.66
- Income tax expense / (benefit) related to items that will not be
reciassified to Profit and loss

=

OTALOTHER COMPREHENST

TOTAL COMPRE|
Earnings per Equity Share of Rs.100 Each

|Basic {in Rs) 5.19 3.60 2.74 14.22 3.74 5.78
|Diluted (in Rs). 5.19 3,60 2.74 14.22 3.74 ; 5.78
Notes

1)Previous period's figures have been regrouped / reciassified wherever necessary

2]The above results for the quarter and nine manths ended Dacemibier 31, 2021, have bean reviewed by the Audit Committee and approved by the Board of Directors in their respactive
meetings held on February 11, 2022

3)The finandial results of the Company have hegn:udited by the Statitory Auditors and prepared in accordance with the Indian Accounting Standards ("ind AS") prescribed under Saction
133 of the Companies Act, 2013 (“the Act") réad with Companies {Indian Accounting Standards) Rules, 2015 as amended,

4]The Board of Directors on January 03, 2022 have considered and appraved a payment of interim Dividend of Re. 1 per share (at the rate of 10 percent) on each fully paid-up equity share of
Rs. 10 each for the year ended 31st March 2022, This interim dividend was paid on Januery 21, 2022,

S)Estimation of uncertsintles relating to the global heatth pandemic from COVID-18: The Company-has considered the possible effects that mayresult from the pandemic relating to COVID-
19 in the preparation of the financial umn_:fmm the recoverability of carrying amounts of financial and non-financial assets. In developing the ! lating to the possibl
future uncertzinties in the global economic conditians bc:awe.‘ﬁg{ﬂ% pandemic, the Company has, at the date of approval of the flnand‘a'l"rm_ﬁ_?g, used internal and external sources of
Infom;tlug;_im expects that the carrying amount of these assets will be recovered. The impact of COVID-13 on the financial results may be different from that estimated a5 at the date of
approval of these financial results,

6)The aforesaidAudited Financial Results will be uploaded on the cor any's website www.sarthakmetals.com and wif] be available on the website of BSE & NSE for the henefit of
shareholders and investors,

7) The Campany has Rs.25.61 Lac-unteslised gains on forélgn currency trarisactions as on 31st December 2021

8)No Segment Reporting has been donie hecause since 15t April 21, SML has no separate repoctable segment divisions. The séparate reportabl segment hiashéén sold in the last financial

year. The Revenus of such reportable segments is reflecting in the Total sales of the compaty for the comparable periads. No separate classification for the sanve is deemed fiecessary as per
IND AS 108, since SML dags not own suth reportable segment division during the wneﬁt_W'fur whilch the result is being reported.

9)During the Quarter ended 315t December 2021, NIL Investor complaints were receiver srid att ded.

p

For, BEGANI & BEGANI : FOR'AND ON BEHALF OF THE BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS :
FRN: 010779C !

[

<

P KUMAR BANSAL) (MAYUR BHATT)
i DIRECTOR
M. No. 110603 DIN:07586457
PLACE: RAIPUR
DATE: 11.02.2022

UDIN 22110603A BHOEC3915
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