
 

 

 

14th January, 2023 

To,   

BSE Limited 

Corporate Services Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001 

National Stock Exchange of India Ltd. 

Corporate Communications Department 

“Exchange Plaza”, 5th Floor,  

Bandra – Kurla Complex, Bandra (East),  

Mumbai – 400 051 
 

BSE Scrip Code:   540376 

 

NSE Scrip Symbol: DMART 

  
Sub:  Proceedings of the Board Meeting held on 14th January, 2023 

 

Dear Sir /Madam, 

 

With reference to the captioned subject, we hereby inform that the Board of the Company at 

its meeting held on 14th January, 2023 , inter-alia other matters, has approved the Un-audited 

Standalone & Consolidated Financial Statements for quarter and nine months ended on 31st 

December, 2022 along with Limited Review Report issued by S R B C & Co LLP, Chartered 

Accountants, Statutory Auditors of the Company in accordance with Regulation 33 of the SEBI 

(Listing Obligation and Disclosure Requirements) Regulations, 2015 and the same is attached 

herewith.  

 

The said meeting commenced at 12:45 p.m. and concluded at 2.00 p.m.  

 

Kindly take the same on your record and acknowledge. 

 

Thanking you.       

 

Yours faithfully, 

For Avenue Supermarts Limited 

 

 

 

Ashu Gupta 

Company Secretary & Compliance Officer  

 

Encl: As above 



S R Be & CO LLP 12th Floor. The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbal . 400 028, India 

Tel:+912268198000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Chartered Accountants 

Review Report to 
The Board of Directors 
Avenue Supermarts Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Avenue Supermarts Limited (the "Company") for the quarter ended December 31,2022 and 
year to date from April 01, 2022 to December 31, 2022 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The Statement has been approved by the Company's Board of Directors. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Vikram Mehta 
Partner 
Membership No.: 105938 
UDIN: ~31(JSq3~SG.~CtEW88'-f\ 
Mumbai, January 14, 2023 
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D,_'-Mart Avenue Supermarts Limited 
CIN : L51900MH2000PLC126473 

Regd Office Anjaneya CHS limited, Orchard Avenue. Opp Hiranandaru Foundation School, Powai. Mumbai 400 076 
Unaudited standalone financial results for the quarter and nine months ended 31st December, 2022 

(t In Crores, unless otherwise stated 

Sr. 
Particulars 

Quarter ended Quarter ended Quarter ended Nine months ended Nine months ended Year ended 
No. 31st December, 2022 30th September, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st March, 2022 

Unaudited (Unaudited) . jUnaudited Unaudited Unaudited Audited 
1 Income 

a) Revenue from operations 1130458 103846E 906502 31.4961 21.74641 30,3525C 
b) Other Income 4051 4376 3231 121 18 10151 14087 
Total income 11 345 OS 10,42842 909733 31.61731 21 84792 304933 

2 Expenses 
a) Purchases of stock-in-trade 9.115.67 9.7025C 7.54623 27,1496E 18.96855 26,472.2 
b) Change In mvsntones of stock-In-trade 57366 (82269 169.31 (32461 (28769 (41956 
c) Employee benefits expense 16749 16302 141.35 48727 40521 5482 
d) Finance costs 12.03 1177 10.50 3546 2793 3960 
e) Depreciation and amortisation expense 141.75 13651 10803 401.60 29783 421 DE 
f) Other expenses 47331 44696 33994 1.3066C 90074 1,25008 
Total expenses 1048391 9,63807 B.3153E 29,0559E 20.31261 28.311 64 

3 Profit before tax 861.18 790.35 78197 2,5613 1,535.31 2.1817 

4 Tax expenses 
Current tax 21445 19959 19929 640.60 38754 53955 
Deferred tax chargel(credlt) 566 105 (3.11) 1031 (205) 1294 
T ax In respect of earlier penod I year (140.77 (140.77 1307 

5 Net profit after tax 641.07 730.48 585.79 2,051.19 1,149.8 1,616.1 
6 Other comprehensive loss (net of tax) (209) (329) (1.44) (625) (4.31) (328 
7 Total comprehensive income for the period f 638.98 727.19 584.35 2,044.9 1,145.51 1,612.9 year 
8 Paid-up equity share capital 64777 64777 64777 64777 64777 64777 

(Face Value -~101· pee share) 
9 Other equity 

(excluding revaluation reserves) 132763 

10 Earrungs per sr.are (of ~101- each) (not 
annuanseo) 
a) BaSIC In ~ 990 1128 9 04 3167 1775 2495 
b) Diluted In ~ 982 1119 897 3142 1761 2175 

SIGNED FOR IDENTIFICATION 
BY ~ 

S R 8 C & CO LLP 
MUMBAI 



Notes:· 
1 The above standalone financial results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 

133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies 
(Indian Accounting Standards) Amendment Rules, 2016. 

2 The above standalone financial results have been reviewed and recommended by the Audit Committee and have been approved and 

taken on record by the Board of Directors at its meeting held on 14th January, 2023. 
3 The limited review as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations. 2015 has 

been completed by the auditors of the Company. 
4 The Company through Qualified Institutional Placement (QIP) allotted 20,000,000 equity shares to the eligible Qualified Institutional Buyers 

(QIB) at a issue price of ~ 2,049 per equity share (including a premium of ~ 2,039 per equity share) aggregating to ~ 4,098 crore on 11 th 

February, 2020. The issue was made in accordance with the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 as 

amended (the "SEBI ICDR Regulations"), and Sections 42 and 62 of the Companies Act, 2013, as amended, including the rules made 

thereunder (the "Issue"). Funds received pursuant to QIP are being utilised towards the object stated in the placement document and the 

balance unutilised as on 31 st December,2022 remain invested in deposits with scheduled commercial banks. 
5 Pursuant to Avenue Supermarts Limited Employee Stock Option Scheme, 2016 Stock options convertible into 1,39,73,325 equity shares of 

~ 101- each were granted to eligible employees at exercise price of ~ 299/-. Out of the options granted, 45,59,945 options lapsed (31 st 

March, 2022: 45,41,945) and 36,99,655 options were vested (31 st March, 2022 : 36,95,605) as at 31 st December, 2022. Against the 

vested options. 36,90,205 (31 st March, 2022 : 36,90,205) equity shares of ~ 101- each were allotted pursuant to exercise of options. and 

balance 900 (31 st March, 2022 : 900) options lapsed. 
6 The Company is primarily engaged in the business of retail trades through offline channels. There are no separate reportable segment as 

per IND AS 108 - Operating Segments. 

7 Previous year 1 quarter figures are regrouped and rearranged wherever necessary. 

CEO & Managing Directo 
DIN: 01787989 

SIGNED FOR IDENTIFICATION 
BY ~ 

S R B C & CO llP 
MUMBAI 

For and on behalf of the Board of Directors 0 
Avenue Supermarts Limited .». Place: Thane 

Date: 14th January, 2023 



S R B C & CO LLP 12th Floor The Ruby 
29 Senapati Bapat Marq 
Dadar (West) 
Mumbal 400028. tndia 

Tel +912268198000 

Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Avenue Supermarts Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Avenue Supermarts Limited (the "Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group"), for the quarter ended 
December 31, 2022 and year to date from April 01. 2022 to December 31, 2022 (the 
"Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The Statement has been approved by the Holding Company's Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Parent Company: 
i. Avenue Supermarts Limited 

Subsidiaries: 
i. Avenue E-Commerce Limited 

ii. Align Retail Trades Private Limited 
iii. Nahar Seth & Jogani Developers Private Limited 
iv. Avenue Food Plaza Private Limited 
v. Reflect Healthcare and Retail Private Limited (Formerly known as Reflect Wholesale and 

Retail Private Limited) 
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S R B C & CO LLP 
Avenue Supermarts Limited 

Limited review report for consolidated financial results 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration referred to in paragraph 6 below, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards 
C'lnd AS') specified under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of 3 subsidiaries whose unaudited interim financial results include total 
revenues of Rs. 33.98 crore and Rs. 89.85 crore, total net loss after tax of Rs. 0.62 crore and 
Rs. 0.10 crore, total comprehensive loss of Rs. 0.62 crore and Rs. 0.13 crore, for the quarter 
ended December 31,2022 and the period ended on that date respectively, as considered in the 
Statement which have not been reviewed by their respective independent auditors. 

These unaudited interim financial results and other unaudited financial information of the these 
subsidiaries have not been reviewed by their auditors and have been approved and furnished to 
us by the Management and our conclusion on the Statement, in so far as it relates to the affairs 
of these subsidiaries, is based solely on such unaudited interim financial results and other 
unaudited financial information. According to the information and explanations given to us by 
the Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with 
respect to our reliance on the work done and the financial results certified by the Management. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

~~ 
per Vikram Mehta 
Partner 
Membership No.: 105938 
UDIN: ~\OSq38!3u X 4E)( ~I~S 
Mumbai, January 14, 2023 

Pa: 2 • 2 



D __ ~Mart Avenue Supermarts Limited 
C IN: L51900MH2000PLC 126473 

Regd Office Aruaneya CHS limited, Orchard Avenue, Opp Hiranandani Foundation School, Powai, Mumbai 400 076 
Unaudited consolidated financial results for the quarter and nine months ended 31st December, 2022 

j_ ~ In Crores unless otnervase stated 

Quarter ended Quarter ended Quarter ended 
Nine months Nine months 

Sr. ended ended Vear ended 31st 
Particulars 31st December, 30th September, 31st December, 31st December, 31st December, March,2022 No. 2022 2022 2021 2022 2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Income 

a) Revenue from operations 11,56905 10,63833 9,21776 32.24545 22,18982 30,97627 
b) Other Income 3156 3557 2596 96 27 8492 11749 
Total income 1160061 1067390 9,24372 32,341 72 22.27474 31,09376 

2 Expenses 
a) Purchases of stock-In-trade 9,29963 9,871 82 7.63930 27,63206 1926704 26.891 77 
b) Change In Inventories of stock-in-trade 55169 (84259) 15729 (35394) (34174) (49438) 
c) Employee benefits expense 19231 18862 16179 56033 45492 61621 
d) Finance costs 1698 1768 1395 5188 3716 5379 
e) Depreciation and amortisation expense 16809 16196 128.30 47479 35175 49808 
f) Other expenses 56016 52846 392.92 1,54148 1 050.38 146417 
Total expenses 10.78886 9,92595 8,493 55 29.906 60 20.81951 29.02964 

3 Profit before tax 811.75 74795 750.17 2,435.12 1,45523 2,06412 

4 Tax expenses 
Current tax 21554 20246 200.78 647.27 39142 54633 
Deferred tax charge/(credlt) 657 055 (314) 10.38 (184) 1210 
Tax In respect of earlier penod! year (140.77) (140.77) 1329 

5 Net profit after tax 589.64 685.71 552.53 1 918.24 1065.65 1492.40 

6 Other comprehensive loss (net of tax) (232) (322) (1.55) (688) (463) (503) 

7 Total comprehensive income for the period I 587.32 682.49 550,98 1,911.36 1,061.02 1,487.37 year 

8 ProfiU(loss) for the period / year 589,64 685.71 552.53 1,918.24 1,065.65 1.492.40 
Attributable to: 
Equ.ty holders of the parent 58968 68577 55256 191838 106572 1 492 55 
Non-controlling interests _{004 (006 (003 (014 _J007 (015 

9 Total comprehensive income/(loss) for the 
587.32 682.49 550.98 1.911.36 1,061.02 1,487.37 period I year 

Attributable to: 
Equity holders of the parent 58736 68255 55101 1,91150 1,06109 1 48752 
Non-controlling Interests (004 (006 (003 _J014 (OC7 (015 

10 Paid-up equity share capital 64777 64777 64777 64777 64777 64777 
(Face Value - ~10/- per share) 

11 Other equity (excluding revaluation reserves) 13,02987 

12 Earnings per share (of ~1O/- each) (not 
annuausec) 
a) BaSIC In t 910 1058 8.53 2961 1645 23.04 
b) Diluted In ~ 9.03 1050 846 2938 1632 2286 

S R B C & CO LLP 
MUMBAI 

SIGNED FOR IDENTIFICATION 
BY 



SlG~~D fOR IDENTIFICATION 
BY\f 

~~ 
Ignatius Navil Noronha 

CEO & Managing Director 
DIN: 01787989 

Notes:- 
1 The above consolidated financial results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 

133 of the Companies Act. 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian 
Accounting Standards) Amendment Rules. 2016. 

2 The above consolidated financial results have been reviewed and recommended by the Audit Committee and have been approved and taken 
on record by the Board of Directors at its meeting held on 14th January, 2023. 

3 The limited review as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations. 2015 has been 

completed by the auditors of the Group 

4 The Parent Company through Qualified Institutional Placement (OIP) allotted 20.000,000 equity shares to the eligible Qualified Institutional 

Buyers (OIB) at a issue price of ~ 2,049 per equity share (including a premium of ~ 2,039 per equity share) aggregating to ~ 4.098 crore on 

11th February, 2020. The issue was made in accordance with the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 as 

amended (the "SEBI ICDR Regulations"), and Sections 42 and 62 of the Companies Act, 2013. as amended. including the rules made 

thereunder (the "Issue"). Funds received pursuant to QIP are being utilised towards the object stated in the placement document and the 

balance unutilised as on 31st December,2022 remain invested in deposits with scheduled commercial banks. 

5 Pursuant to Avenue Supermarts Limited Employee Stock Option Scheme. 2016 Stock options convertible into 1.39.73.325 equity shares of ~ 

10/- each were granted to eligible employees at exercise price of ~ 299/-. Out of the options granted, 45,59,945 options lapsed (31st March, 

2022' 45.41.945) and 36.99.655 options were vested (31st March. 2022' 36.95,605) as at 31st December. 2022. Against the vested options, 

36.90.205 (31st March. 2022 . 36.90.605) equity shares of ~ 10/- each were allotted pursuant to exercise of options. and balance 900 (31st 

March. 2022 : 900) options lapsed 

6 The Group is primarily engaged in the business of retail trades through offline and online channels. There are no separate reportable 
segment as per IND AS 108 - Operating Segments. 

7 Previous year / quarter figures are regrouped and rearranged wherever necessary. 

S R B C & CO LLP 
MUMBAI 

For and on behalf of the Board of Directors of 
Avenue Supermarts Limited 

Place: Thane 
Date: 14th Janua ,2023 



 

 

Standalone Total Revenue up by 24.7% at Rs. 11,305 Crore 

Standalone PAT up by 9.4% at Rs. 641 Crore 

For the Quarter ended December 31, 2022 (Q3FY23): 

Standalone Results 

• Total Revenue stood at Rs. 11,305 Crore, y-o-y growth of  24.7%   

• EBITDA of Rs. 974 Crore; y-o-y growth of 12.2%   

• PAT stood at Rs. 641 Crore; y-o-y growth of  9.4 %  

• Basic EPS for Q3FY23 stood at Rs.9.90, as compared to Rs.9.04 for Q3FY22 

• 4 stores were added in Q3FY23 

For the Nine Months ended December 31, 2022 (9MFY23): 

• Total Revenue stood at Rs. 31,496 Crore, y-o-y growth of 44.8%   

• EBITDA of Rs. 2,877 Crore; y-o-y growth of 63.5%  

• PAT stood at Rs. 2,051 Crore; y-o-y growth of 78.4%,   

(includes one-time tax adjustment of prior years of Rs.141 cr) 

• Basic EPS for 9MFY23 stood at Rs. 31.67, as compared to Rs. 17.75 for 9MFY22 

• 22 stores were added in 9MFY23  

 

 

Mumbai, January 14, 2023: Avenue Supermarts Ltd. (ASL), one of the largest food & grocery retailers in India, 

today declared its standalone and consolidated financial results for the quarter and nine months ended 

December 31, 2022.  

Standalone results  

Total Revenue for the quarter ended December 31, 2022 stood at Rs. 11,305 crore, as compared to Rs. 9,065 

crore in the same period last year. Earnings before Interest, Tax, Depreciation and Amortization (EBITDA) in 

Q3FY23 stood at Rs.974 crore, as compared to Rs. 868 crore in the corresponding quarter of last year. EBITDA 

margin stood at 8.6% in Q3FY23 as compared to 9.6% in Q3FY22.  

Net Profit stood at Rs. 641 crore for Q3FY23, as compared to Rs. 586 crore in the corresponding quarter of last 

year. PAT margin stood at 5.7% in Q3FY23 as compared to 6.4% in Q3FY22. 



 

Basic Earnings per share (EPS) for Q3FY23 stood at Rs.9.90, as compared to Rs.9.04 for Q3FY22. 

Total Revenue for 9MFY23 stood at Rs. 31,496 crore, as compared to Rs. 21,746 crore in the same period last 

year. Earnings before Interest, Tax, Depreciation and Amortization (EBITDA) in 9MFY23 stood at Rs. 2,877 crore, 

as compared to Rs. 1,760 crore during 9MFY22. EBITDA margin stood at 9.1% in 9MFY23 as compared to 8.1% in 

9MFY22.  

Net Profit stood at Rs.2,051 crore for 9MFY23, as compared to Rs. 1,150 crore in 9MFY22. PAT margin stood at 

6.5% in 9MFY23 as compared to 5.3% in 9MFY22.   

Basic Earnings per share (EPS) for 9MFY23 stood at Rs.31.67, as compared to Rs. 17.75 for 9MFY22 . 

Consolidated results  

Total Revenue for the quarter ended December 31, 2022 stood at Rs. 11,569 crore, as compared to Rs. 9,218 

crore in the same period last year. Earnings before Interest, Tax, Depreciation and Amortization (EBITDA) in 

Q3FY23 stood at Rs.965 crore, as compared to Rs. 866 crore in the corresponding quarter of last year. EBITDA 

margin stood at 8.3 % in Q3FY23 as compared to 9.4% in Q3FY22.  

Net Profit stood at Rs.590 crore for Q3FY23, as compared to Rs. 553 crore in the corresponding quarter of last 

year. PAT margin stood at 5.1% in Q3FY23 as compared to 6.0% in Q3FY22. 

Basic Earnings per share (EPS) for Q3FY23 stood at Rs. 9.10, as compared to Rs. 8.53 for Q3FY22. 

Total Revenue for 9MFY23 stood at Rs. 32,245 crore, as compared to Rs. 22,190 crore in the same period last 

year. Earnings before Interest, Tax, Depreciation and Amortization (EBITDA) in 9MFY23 stood at Rs. 2,866 crore, 

as compared to Rs. 1,759 crore during 9MFY22. EBITDA margin stood at 8.9% in 9MFY23 as compared to 7.9% in 

9MFY22.  

Net Profit stood at Rs. 1,918 crore for 9MFY23, as compared to Rs. 1,066 crore in 9MFY22. PAT margin stood at 

5.9% in 9MFY23 as compared to 4.8% in 9MFY22.  

Basic Earnings per share (EPS) for 9MFY23 stood at Rs. 29.61 as compared to Rs. 16.45 for 9MFY22. 



 

 D-Mart follows Everyday low cost - Everyday low price (EDLC-EDLP) strategy which aims at procuring goods at 

competitive prices, using operational and distribution efficiency and thereby delivering value for money to 

customers by selling at competitive prices.  

Commenting on the performance of the company Mr. Neville Noronha, CEO & Managing Director, Avenue 

Supermarts Limited, said:  

“DMart (Brick and Mortar) Business Overview  

 

Q3 saw our revenues grow by 24.7% over the corresponding quarter of last year. FMCG and staples segment 

continued to outperform the general merchandise and apparel segments. Gross margin percentage decline over 

the corresponding quarter of last year is a reflection of this mix change. Discretionary non-FMCG sales did not 

do as well as expected in this quarter.  

 

DMart Ready 

 

We have further expanded our E-Commerce operations in 4 new cities while continuing to deepen our presence 

in the existing 18 cities. Our operations now span across 22 cities in India. 

Pharmacy Shop-in-shop 

We are in the process of commencing a pharmacy shop-in-shop through one of our subsidiary (Reflect 

Healthcare and Retail Private Limited) at one of our stores. This is yet another pilot that will complement our 

brick and mortar business using our existing store infrastructure.” 

 

About Avenue Supermarts Limited: (www.dmartindia.com; BSE: 540376; NSE: DMART) 

Avenue Supermarts Limited is a Mumbai-based company, which owns and operates D-Mart stores. D-Mart is a 

national supermarket chain that offers customers a range of home and personal products under one roof. The 

Company offers a wide range of products with a focus on Foods, Non-Foods (FMCG) and General Merchandise & 

Apparel product categories. The Company offers its products under various categories, such as grocery and 

staples, dairy and frozen, fruits and vegetables, home and personal care, bed and bath, crockery, footwear, toys 

and games, kids’ apparel, apparel for men & women and daily essentials.   

The Company opened its first store in Mumbai, Maharashtra in 2002. As of December 31, 2022, the Company 

had 306 operating stores with Retail Business Area of 12.6 million sq. ft across Maharashtra, Gujarat, Daman, 

Andhra Pradesh, Karnataka, Telangana, Tamil Nadu, Madhya Pradesh, Rajasthan, NCR, Chhattisgarh and Punjab.  

For More Information, Please Contact:  

E: investorrelations@dmartindia.com 

Ph.: +91 22 33400700 

Mr. Shahab Shaikh |E: shahab@conceptpr.com / 9320897525 
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