
 

 

4th May, 2024 

To,   

BSE Limited 
Corporate Services Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 

The National Stock Exchange of India Ltd. 
Corporate Communications Department 
“Exchange Plaza”, 5th Floor,  
Bandra – Kurla Complex, Bandra (East),  
Mumbai – 400 051 

 
BSE Scrip Code:   540376 

 
NSE Scrip Symbol: DMART 

 
Sub:  Proceedings of the Board Meeting as per Regulation 30 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

 
Dear Sir/ Madam, 
 
With reference to the captioned subject, we hereby inform you that Board of Directors of the 
Company at their meeting held on 4th May, 2024, inter-alia other matters, have approved the 
Standalone & Consolidated Audited Financial Statements for the quarter and year ended 31st 
March, 2024.   

 
Copy of Standalone & Consolidated Audited Financial Statements for the quarter and year ended 
31st March, 2024 along with the Auditors’ Report issued by S R B C & Co LLP, Chartered 
Accountants, Statutory Auditors of the Company in accordance with the Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 is attached herewith as 
‘Annexure A’. 
 
The declaration that the Report of Statutory Auditors is with unmodified opinion with respect to 
Standalone & Consolidated Audited Financial Results for the year ended 31st March, 2024 is 
attached herewith as ‘Annexure B’.  

 
The said meeting commenced at 2.30 p.m. and concluded at 3.15 p.m.    
 
Kindly take the same on your record and acknowledge. 
 
Thanking you.       
 
Yours faithfully, 
For Avenue Supermarts Limited 
 
 
Ashu Gupta 
Company Secretary & Compliance Officer  
 
Encl: As above 



SR BC & CO LLP 
Chartered Accountants 

12th Floor, Tl'le Ruby 
29 Senapat1 Bapat Marg 
Dadar <West) 
Mumbai • 400 028. India 

Tel . +91 22 6819 8000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Avenue Supermarts limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of Avenue Supermarts 
Limited (the "Company") and for the year ended March 31, 2024 ("Statement"), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard ; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting 

principles generally accepted in India, of the net profit and other comprehensive income and other financial 
information of the Company for the quarter ended March 31, 2024 and for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described in the 
"Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors of the 
Company are responsible for the preparation and presentation of the Statement that gives a true and fair view of the net profit 
and other comprehensive income of the Company and other financial information in accordance with the applicable 
accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 
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SR BC & CO LLP 
Char tered Accountants Avenue Supermarts Limited 

Limited review report for standalone financial results 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the company has adequate internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as 
a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the 
Statement represents the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between the audited 
figures in respect of the full financial year ended March 31, 2024 and the published unaudited year-to-date figures up to the 
third quarter of the current financial year, which were subjected to a limited review by us, as required under the Listing 
Regulations. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/ E300003 

p~~ 
Partner 
Membership No.: 105938 
UDIN: 24105938BKELXl3456 
Thane, May 04, 2024 
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D*M "' = art Avenue Supermarts Limited 
CIN L51900MH2000PLC126473 

Regd Office AnJaneya CHS limited, Orchard Avenue. Opp Hiranandan1 Foundation School. Powa1 Mumbai 400 076 

Audited standalone financial results for the quarter and year ended 31st March, 2024 

(( m Crores. unless otherwise stated) 

Sr. 
No. 

Particulars 

1 Income 

a) Revenue from operations 

b) Other income 

Total income 

2 Expenses 

a) Purchases of stock-in-trade 

b) Change 1n 1nventones of stock-in-trade 

c) Employee benefits expense 

d) Finance costs 

e) Deprec1at1on and amort1sat1on expense 

f) Other expenses 

Total expenses 

3 Profit before tax 

4 Tax expenses 

Current tax 

Deferred tax charge 

Tax 1n respect of earlier period / year 

5 Net profit after tax 

6 Other comprehensive prof1U(loss) (net of tax) 

7 Total comprehensive income for the period t 
year 

8 Paid-up equity share capital 

(Face Value - 110/- per share) 
9 Other equity 

(excluding revaluation reserves) 

10 Earnings per share (of 110/- each) (not 
annualised) 

a) Basic 1n 1 

b) Diluted 1n 1 

Quarter ended 
Quarter ended 

31st March, 2024 
31st December, 2023 

(Refer Note 8) 

(Audited) (Unaudited) 

12,393 46 13,247 33 

52 20 44 43 

12,445 66 13291 76 

10,880 54 11,17481 

(185 99) 191 40 

209 63 202 98 

10 53 11 07 

178 08 163 24 

549 06 557 20 

11 ,64185 12 300 70 

803 81 991 06 

198 04 240 88 

1 65 13 36 

(O 08) . 
604.20 736.82 

315 (3 59) 

607.35 733.23 

650 73 650 73 

9 28 11 32 

9 27 11 30 

SIGNED FOR IDENTIFICATION 

BY f 

SR BC & CO LLP 
MUMBAI 

Quarter ended 
Year ended Year ended 

31st March, 2023 
31st March, 2024 31st March, 2023 

(Refer Note 8) 

(Audited) (Audited) I Audited) 

10,337 12 49 532 95 41 ,833 25 

41 91 189 05 163 09 

10,379 03 49 722 00 41,996 34 

9,094 23 43,214 52 36,243 89 

(144 06) (667 87) (468 67) 

160 91 785 71 648 18 

12 61 44 27 48 07 

141 65 632 79 543 25 

443 86 2 101 20 1,75046 

9,709 20 46 110 62 38 765 18 

669 83 3 611 38 3 231 16 

159 28 901 00 799 88 

3 35 15 54 13 66 

1 99 (0 08) (1 38 78) 

505.21 2,694.92 2,556.40 

2 03 (7 60) (4 22) 

507.24 2,687.32 2,552.18 

648 26 650 73 648 26 

18 629 88 15,854 27 

7 80 41 43 39 46 
7 75 41 36 39 22 



Notes 

1 Standalone Balance Sheet as at 31st March, 2024 

(? in Crores, unless otherwise stated) 

Sr.No. Particulars 
As at As at 

31st March, 2024 31st March, 2023 
(Audited) (Audited) 

I Assets 
1) Non-current assets 

a Property, plant and equipment 11 ,521.85 9,464.40 

b Capital work-in-progress 929.99 828.90 

C Right to use assets 1,394.85 1,283.58 

d Investment properties 75.39 78.50 

e Intangible assets 17.09 10.03 

f Financial assets 
f.i Investments 964.17 774.72 
f.ii Other non-current financial assets 225.24 100.76 
g Income tax assets (net) 16.10 15.11 

h Other non-current assets 361 .16 350.19 
Total non-current assets 15,505.84 12,906.19 

2) Current assets 
a Inventories 3,723.43 3,055.56 
b Financial assets 

b.i Investments 106.66 202.19 
b.ii Trade receivables 393.34 246.59 
b.iii Cash and cash equivalents 258.92 186.83 
b.iv Bank Balances other than cash and cash equivalents 300.94 1,185.98 
b.v Other current financial assets 1,124.42 318.47 

C Other current assets 152.57 141 .79 
Total current assets 6,060.28 5,337.41 
Total assets 21,566.12 18,243.60 

n Equity and liabilities 
1) Equity 

a Equity share capital 650.73 648.26 
b Other equity 18,629.88 15,854.27 

Total equity 19,280.61 16,502.53 
2) Non current liabilities 

a Financial liabilities 
a.ia Lease liability 314.75 329.23 
a.ii Other non-current financial liabilities 0.37 0.47 
b Deferred tax liabilities (net) 94.04 78.50 

Total non current liabilities 409.16 408.20 
3) Current liabilities 

a Financial liabilities 
a.ia Lease liability 148.99 110.25 
a.ii Trade payables due to : 

Micro and small enterprises 207.88 66.87 
Other than micro and small enterprises 744.88 634.41 

a.iii Other current financial liabilities 377.69 273.34 
b Other current liabilities 87.10 116.58 
C Provisions 55.47 46.05 
d Current tax liabilities (Net) ... 254.34 85.37 

Total current liabilities L. 1,876.35 1,332.87 
Total equity and liabilities \\ 21,566.12 18,243.60 

SIGN~ FOR IDENTIFICATION ~\.J) ~~ BY 

SR BC & CO LLP -
MUMBAI 



2 Standalone Cash Flows statement for the year ended 31st March, 2024 

Sr. 
No. 

I 

II 

Ill 

Cash flow from operating activities: 
Profit before tax 
Adjustments for. 

Depreciation and amortization expenses 
Finance cost 
Interest income 
Gain on sale of investments 

Expense on employee stock option scheme 
Rent income 
Loss on disposal of property, plant and equipment (net) 
Operating profit before working capital changes 

Adjustments for 
Increase In trade payables 
I ncrease/(Decrease) in provIsIons 
lncrease/(Decrease) in other current financial liabilities 
lncrease/(Decrease) in other current liabilities 
lncrease/(Decrease) in other non-current financial liabilities 
Increase In trade receivables 
Increase In inventories 
Increase In other non-current assets 
Increase in other non-current financial assets 
(lncrease)/Decrease In bank balances other than cash and cash equivalents 
(lncrease)/Decrease in other current assets 
Increase in other current financial assets 

Cash flow from operating activities 
Direct taxes paid (net of refunds) 
Net cash flow from operating activities 

Cash flow from investing activities: 
Proceeds from disposal of property. plant and equipment 
Realisation from Bank Deposits /(Purchase of Bank deposits) 
Interest received 

~ 
Gain on sale of investments 
Rent income received 

Purchase of property. plant and equipment. intangible assets, investment properties 
Investments in Subsidiaries 
Sale/(Purchase) of Other Investments 

Net cash flow used in investing activities 
Cash flow from financing activities: 

Proceeds from exercise of share options 
Proceeds from share application money pending allotment 
Payment of lease liability 
Interest paid on lease hab11ity 
Interest paid 

Cash flow used in financing activities 

Net increase in cash and cash equivalent 
Cash and cash equivalents at beginning of the year 
Cash and cash equivalents at end of the year 

Cash and cash equivalents as per above comprises of the following 
Cash and cash equivalents 
Balance as per statement of cash flows 

SIGNED FOR IDENTIFICATION 

BY ~ 

SA BC & CO LLP 
MUMBAI 

(t in Crores unless otherwise stated) 
Year ended Year ended 

31st March, 2024 31st March, 2023 
(Audited) (Audited) 

3,611 38 3,231.16 

632.79 543.25 
44.27 48.07 

(104.72) (106.54) 
(24.89) (7.93) 
15 08 11 18 

(53 42) (41 35) 
1.86 1.65 

4,122.35 3,679.49 

251 48 170 07 
(0 74) 7.10 
39 18 (9.07) 

(29.48) 64.29 
(0 10) 0.06 

(146.75) (15.73) 
(667 87) (468 67) 

(19 96) (30.60) 
(27 38) (11 35) 

0 04 (0.12) 
(10 78) 0.16 
(36 59) (7.59) 

(648 95) (301.45) 
3.473 40 3,378 04 
(730.38) (700.07) 

2,743.02 2,677.97 

2.01 2.26 
(140 18) 50.00 
259.01 33.19 
27.69 4 76 
50 96 40 32 

(2,687 01) (2. 131 29) 
(189 45) (242 41) 

92.73 (199 01 ) 
(2,584.24) (2,442.18) 

72 92 14.63 
- 0.91 

(11534) (1 00.37) 
(43 42) (47.16) 

(0.85) (0.42) 
(86.69) (132.41 ) 
72.09 103 38 

186 83 83 45 
258 92 186.83 

258.92 186.83 
258 92 186.83 



Notes:-
3 The above standalone financial results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 

133 of the Companies Act, 2013 read with the Companies {Indian Accounting standards) Rules as amended from time to time and other 

relevant provisions of the Act. 
4 The above standalone financial results have been reviewed and recommended by the Audit Committee and have been approved and 

taken on record by the Board of Directors at its meeting held on 4th May, 2024. 
5 The audit as requ ired under Regulation 33 of the SEBI (listing Obligation and Disclosure Requirements) Regulations, 2015 has been 

completed by the auditors of the Company. 
6 The Company through Qualified Institutional Placement (QIP) allotted 20,000,000 equity shares to the elig ible Qualified lnst1tut1onal 

Buyers {QIB) at a issue price of 't 2,049 per equity share (including a premium of 't 2,039 per equity share) aggregating to 't 4,098 crore 

on 11th February, 2020 The issue was made in accordance with the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 

2018 as amended (the "SEBI ICDR Regulations"), and Sections 42 and 62 of the Companies Act, 2013, as amended, including the rules 

made thereunder (the "Issue") Funds received pursuant to QIP are fully utilised towards the object stated in the placement document as 

on 31st March,2024. 
7 The Company is primarily engaged in the business of retail trades through offline channels There are no separate reportable segment as 

per IND AS 108 - Operating Segments. 
8 The standalone figures of the March quarter are the balancing figure between the audited figures in respect of the full financial year upto 

31st March, 2024 and 31st March, 2023 and the unaudited year-to-date figures upto 31st December, 2023 and 31st December, 2022 

being the date of the end of the third quarter of the financial year which were subjected to limited review 

9 Previous year / quarter figures are regrouped and rearranged wherever necessary 

Place: Thane 
Date: 4th May, 2024 

SIGNED FOR IOENTIFICATlm~ 

BY 1 II 

SR BC & CO LLP 
MUMBAI '------~,;._;:_;_;,;._ ___ ..., 

For and on behalf of the Board of Directors of 

Avenu:

9

:~:s~:: 
CEO & Managing Director 

DIN : 01787989 



SR BC & CO LLP 
Chartered Accountant s 

12th Floor, Tile Ruby 
29 Senapat1 Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 

Tel ·+912268198000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Avenue Supermarts Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results of Avenue 
Supermarts Limited ("Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together referred to 
as "the Group"), for the quarter ended March 31, 2024 and for the year ended March 31, 2024 ("Statement"), attached 
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based on the consideration 
of the reports of the other auditors on separate audited financial statements of the subsidiaries, the Statement: 

i. includes the results of the following entities; 
Parent Company 

• Avenue Supermarts Limited 

Subsidiaries 
• Avenue E-Commerce Limited 
• Align Retail Trades Private Limited 
• Nahar Seth & Jogani Developers Private Limited 
• Avenue Food Plaza Private Limited 
• Reflect Healthcare and Retail Private Limited 

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards, and other accounting 
principles generally accepted in India, of the consolidated net profits and other comprehensive income and 
other financia l information of the Group for the quarter ended March 31 , 2024 and for the year ended March 
31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of the 
Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described in the 
"Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our report. We are independent of 
the Group in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other 
Matter'' paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

SR BC & CO LLP a L mrted L1ab4t1ty PartMrsh1p with LLP Identity No. AA8·4318 
ReQd OtflCt 22 Camac Street. B10<1i1. ·e Jrd r oor Ko1ilata·700 016 



SR BC & CO LLP 
Chartered Accountants Avenue Supermarts Limited 

Limited review report for consolidated financial results 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding Company's Board 
of Directors are responsible for the preparation and presentation of the Statement that give a true and fair view of the net profit 
and other comprehensive income and other financial information of the Group in accordance with the applicable accounting 
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors 
of the companies included in the Group are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of their respective companies and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud 
or error, which have been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are responsible for 
assessing the ability of their respective companies to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management either intends to liquidate the Group 
or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for overseeing the financial 
reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whetherthe Statement as a whole is free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the 
Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate internal financial controls 
with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Group to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether 
the Statement represent the underlying transactions and events in a manner that achieves fair presentation. 
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SR BC & CO LLP 
Chartered Accountants Avenue Supermarts Limited 

Limited review report for consolidated financial results 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group of which 
we are the independent auditors and whose financial information we have audited, to express an opinion on the 
Statement. We are responsible for the direction, supervision and performance of the audit of the financial 
information of such entities included in the Statement of which we are the independent auditors. For the other 
entities included in the Statement, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in the 
Statement of which we are the independent auditors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange Board of India under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial statements and other financial information, in respect of three 
subsidiaries, whose financial statements include total assets of Rs 88.68 crore as at March 31 , 2024, total revenues of Rs 
48.81 crore and Rs 182.06 crore, total net loss after tax of Rs. 1.68 crore and Rs. 6.38 crore, total comprehensive loss of Rs. 
1. 79 crore and Rs.6.58 crore, for the quarter and the year ended on that date respectively, and net cash inflows of Rs. 1.09 
crore for the year ended March 31, 2024, as considered in the Statement which have been audited by their respective 
independent auditors. 

The independent auditor's report on the financial statements and financial information of these entities have been furnished 
to us by the Management and our opinion on the Statement in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries is based solely on the reports of such auditors and the procedures performed by us as stated in 
paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the work done 
and the reports of the other auditors. 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures between the audited 
figures in respect of the full financial year ended March 31, 2024 and the published unaudited year-to-date figures up to the 
end of the third quarter of the current financial year, which were subjected to a limited review by us, as required under the 
Listing Regulations. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number. 324982E/ E300003 

~~ 
per Vikram Mehta 
Partner 
Membership No.: 105938 
UDIN: 24105938BKELXJ7577 
Thane, May 04, 2024 
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D * Marte Avenue Supermarts Limited 
CIN L51900MH2000PLC126473 

Regd Office AnJaneya CHS limited Orchard Avenue Opp Hiranandan1 Foundation School. Powa1. Mumbai 400 076 
Audited consolidated financial results for the quarter and year ended 31st March, 2024 

(f ,n Crores unless other.vise stated) 

Sr. 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

8 

9 

10 

Quarter ended Quarter ended 
Particulars 31st March, 2024 31st December, 

(Refer Note 8) 2023 

(Audited) (Unaudited) 
Income 
a) Revenue from operaMns 12,726 55 13 572 47 
b) Other income 37 87 3292 
Total income 12,764 42 13 605 39 

Expenses 
a} Purchases of stock-in-trade 11.098 66 1133093 
b) Change In InvenIones of stock-11>-lrade (211 50) 221 38 
c) Employee benefits expense 241 01 23431 
d) Finance costs 13 42 1455 
e) Depreciation and amortIsaoon expense 204 89 189 33 
I) Other expenses 654 74 66596 
Total expenses 12.001 22 12 656 46 

Profit before tax 76320 94893 

Tax expenses 
Current tax 201 50 244 02 
Deferred lax charge/(cred1I) (1 37) 13 82 
Tax In respect of ea~1er penod/ year (007) 068 
Net profit after tax 563.14 690.41 

Other comprehensive (loss) /profit (net of tax) 2 54 (3 79) 

Total comprehensive income for the penod I year 565.68 686.62 

ProfiU(loss) for the period/ year 563.14 690.41 
Attributable to: 
Equity holders of the parent 563 25 690 61 
Non-controll1ng interests (0 11) (0 20) 

Total comprehensive income/(loss) for the period/ year 565.68 686.62 

Attributable to: 
Equity holders of the parent 565 79 686 82 
Non-controlhng interests (0 11) (020 

Paid-up equity share capital 65073 650 73 
(Face Value - f10/- per share) 

Other equity (excluding revaluation reserves) 

Earnings per share (of f10/- each) (not annualised) 
a) Basic 1n, 8 66 1062 
b) Diluted In , 8 64 1059 

SIGNED FOR IDENTIFICATION 

BY~ 

SR 8 C & CO LLP 
MUMBAI 

Quarter ended 
Year ended 31st Year ended 31st 

31st March, 2023 
March,2024 March,2023 

(Refer Note 8) 

(Audited) (Audited) (Audited\ 

1059411 50 788 83 42.839 56 
33 07 146 45 129 34 

10.627 18 50,935 28 42.968 90 

9 252 71 43 958 31 36.884 77 
(14688) (683 77) (500 82) 

18664 90612 746 97 
15 53 58 13 67 41 

164 08 730 76 63887 
530 13 2 504 40 2.071 61 

1000221 47 473 95 39 908 81 

624 97 3 461 33 3.060 09 

16043 91309 807 70 
2 44 12 02 12 82 
2 00 061 (138 771 

460.10 2 535.61 2 378.34 

1 88 (881) (500) 

461 .98 2 526.80 2 373.34 

460.10 2,535.61 2,378.34 

46013 2.53617 2.378 51 
(003) (056: 10 171 

461.98 2,526.80 2,373.34 

462 01 2.527 36 2.373 51 
(003: (0 561 (017 

648 26 650 73 64826 

18,047 09 15 430 44 

7 10 3899 36 72 
7 06 3893 3649 



Notes: 
1 Consolidated Balance Sheet as at 31st March,2024 

Sr. 
No. 

I 

1) 
a 
b 
C 

d 
e 
f 
g 
g.i 

g ii 
h 
i 
i 

2) 
a 
b 

b.i 
b II 
b Ill 
b.iv 
bv 

C 

II 
1) 

a 
b 

2) 
a 

a ia 
a.II 
b 
C 

3) 
a 

a.ia 
a II 

a.iii 
b 
C 

d 

Particulars 

Assets 

Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Right of use assets 
Investment properties 
Goodwill 
Intangible assets 
Financial assets 
Investments 

Other non-current financial assets 
Income tax assets (net) 
Deferred tax assets (net) 
Other non-current assets 
Total non-current assets 
Current assets 
Inventories 
Financial assets 
Investments 
Trade receivables 
Cash and cash equivalents 
Bank Balances other than cash and cash equivalents 
Other current financial assets 
Other current assets 
Total current assets 
Total assets 
Equity and liabilities 
Equity 
Equity share capital 
Other equity 
Equity attributable to owner 
Non-controllinq interest 
Total eauitv 
Non current liabilities 
Financial liabilities 
Lease Liability 
Other non-current financial hab1ht1es 
Provisions 
Deferred tax liabilities ( net) 
Total non current liabilities 
Current liabilities 
Financial liabilities 
Lease Liability 
Trade payables 

Micro and small enterprises 
Other than micro and small enterprises 

Other current financial liabilities 
Other current hab1ht1es 
Provisions 
Current tax liabilities ( net) 
Total current liabilities 
Total equity and liabilities 

SIGNED FOq lOENTIFICATION 

B' 'Y 
SR BC & CO LLP 

MUMBAI 

( i in Crores, unless otherwise stated) 

As at As at 
31st March,2024 31st March, 2023 

(Audited) (Audited) 

11,759.19 9,725.61 
935.22 829.16 

1,539 10 1,504 88 
8 09 8.54 

78 27 78 27 
30.35 23.18 

0.01 0.01 

234 76 108.55 
17 56 17.50 
4 72 1.77 

367 90 360 43 
14 975.17 12 657.90 

3,927 31 3,243.48 

106 66 202.19 
166 37 62.16 
337 12 207 15 
301 06 1,201 18 

1,128 49 316.77 
235 02 215.46 

6 202.03 5 448.39 
21177.20 18 106,29 

650 73 648.26 
18,047 09 15,430.44 
18 697.82 16 078.70 

(0 48) 0.08 
18 697.34 16 078.78 

399 24 476.66 
0 37 0 47 
9 18 6 41 

91 93 76.96 
500.72 560.50 

192 92 166 32 

230 60 76.29 
754 21 677 50 
389 85 289 46 

95 74 121 18 
61 .04 50.87 

254 78 85.39 
1 979.14 1 467.01 

21177.20 18 106.29 



2 Consolidated Cash Flows statements for the year ended 31st March, 2024 

( ( m Crores, unless otherwise stated) 

Sr. For the year ended 31st For the year ended 31st 

No. 
Particulars March,2024 March,2023 

[Audited I [Audited) 

I Cash flow from operating activities: 
Profit before tax 3,461 33 3.060 09 
Ad1ustments for 
Deprec1at1on and amortIzatIon expenses 730 76 638 87 
Finance costs 58 13 67 41 
Interest income (107 46) (107 56) 
Gain on sale of investments (27 11) (8 83) 
Expense on employee stock option scheme 18 84 12 01 
Rent income (4 98) (4 69) 
Loss on disposal of property, plant and equipment (net) 1 87 1 74 
Operatinq profit before workinq capital chanqes 4,131.38 3,659.04 
AdJustments for 
Increase In trade payables 231 02 164 59 
lncrease/(Decrease) in provIsIons (1 24) 7 99 
lncrease/(Decrease) In other current financial hab1ht1es 39 92 (7 11) 
lncrease/(Decrease) In other current habIhtIes (25 44) 62 81 
Increase in non-current provisions 2 77 1 54 
lncrease/(Decrease) in other non-current financial habIht1es (0 10) 0 06 
(lncrease)/Decrease ,n trade receivables (104 21 ) 4 73 
Increase in inventories (683 83) (500 82) 
Increase in other non-current financial assets (28 23) (18 99) 
(lncrease)/Decrease In bank balances other than cash and cash equivalents (0 04) 0 12 
Increase in other current assets (38 96) (48 71) 
(lncrease)/Decrease in other current financial assets (35 43) 13 91 

(643 77 /319 88 
Cash flow from operating actIvItIes 3,487 61 3.339 16 
Direct taxes paid (net of refunds) (741 77) 1708 89) 
Net cash flow from operating activities 2,745.84 2,630.27 

II Cash flow from investing activities: 
Proceeds from disposal of property plant and equipment 9 45 5 46 
Real1sat1on from Bank Deposits /(Purchase of Bank deposits) (136 26) 37 40 
Interest received 262 29 38 72 
Gain on sale of investments 29 91 5 66 
Rent income received 4 90 4 69 
Purchase of property, plant and equipment intangible assets, investment properties (2 731 25) (2.211 95) 
Sale/(Purchase) of other investments 92 73 (193 oa: 
Net cash flow used in investing activities (2 468.23 [2,313.101 

Ill Cash flow from financing activities: 
Proceeds from exercise of share options 74 81 14 63 
Proceeds from share application money pending allotment 0 91 
Payment of lease hab1l1ty (164 32) (153 27) 
Interest paid on lease habIhty (56 96) (66 37) 
Interest paid (1 17) [1 04 
Net Cash flow used in financing activities (147.64) 1205.14 
Net Increase in cash and cash equivalent 129 97 112 03 
Cash and cash equivalents at beginning for the year 207 15 95 12 
Cash and cash equivalents at end of the period 337 12 207 15 

Cash and cash equivalents as per above comprises of the following 
Cash and cash equivalents 337 12 207 15 
Balance as oer statement of cash flows 337 12 207 15 

SIGNEr ~R IOErHIFICATION 

BY \r I 
s R B C & co LLP I 

MUMBAI 



Notes:-
3 The above consolidated financial results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 

133 of the Companies Act. 2013 read with the Companies (Indian Accounting standards) Rules as amended from time to time and other 
relevant provisions of the Act. 

4 The above consolidated financial results have been reviewed and recommended by the Audit Committee and have been approved and taken 

on record by the Board of Directors at its meeting held on 4th May.2024 

5 The audit as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations. 2015 has been 

completed by the auditors of the Group. 

6 The Parent Company through Qualified Institutional Placement (QIP) allotted 20,000,000 equity shares to the eligible Qualified Institutional 

Buyers (QIB) at a issue price of~ 2,049 per equity share (including a premium of~ 2,039 per equity share) aggregating to ~ 4.098 crore on 

11th February, 2020. The issue was made in accordance with the SEBI (Issue of Capital and Disclosure Requirements) Regulations. 2018 as 

amended (the "SEBI ICDR Regulations"), and Sections 42 and 62 of the Companies Act. 2013. as amended, including the rules made 

thereunder (the "Issue"). Funds received pursuant to QIP are fully utilised towards the object stated in the placement document as on 31st 

March,2024. 

7 The Group Is primarily engaged in the business of retail trades through offhne and online channels There are no separate reportable 

segment as per IND AS 108 • Operating Segments 

8 The consolidated figures of the March quarter are the balancing figure between the audited figures In respect of the full financial year upto 

31st March, 2024 and 31st March.2023 and the unaudited year-to-date figures upto 31st December, 2023 and 31st December.2022 being the 

date of the end of the third quarter of the financial year which were sub1ected to limited review 

9 Previous year I quarter figures are regrouped and rearranged wherever necessary 

Place: Thane 

Date: 4th Ma ,2024 

SIGN[P FOR IDENTIFICATION 

BY\J 

SR BC & CO LLP 
MUMBAI 

For and on behalf of the Board of Directors of 
Avenue Supermarts Limited 

Ignatius Navil Noronha 

CEO & Managing Director 

DIN: 01787989 



Avenue Supermarts Limited 
P lot No. B -7 2 & B-72A. Wagle Industrial Estate. Thane (W est). Maharashtra. India - 400 604 

• e-ma il. 

4th May, 2024 

To, 

BSE Limited 
Corporate Services Department 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai - 400 001 

BSE Scrip Code: 540376 

1 • W e b s ite: W#/v 1 l8i11'ld1) n 

Annexure B 

The National Stock Exchange of India Ltd. 
Corporate Communications Department 
"Exchange Plaza", 5th Floor, 
Bandra - Kurla Complex, Bandra (East), 
Mumbai - 400 051 

NSE Scrip Symbol: DMART 

Sub: Declaration with respect to unmodified opinion in the Report of Statutory Auditors 
on Audited Standalone and Consolidated Financial Results for the financial year 
ended 31st March, 2024 

Dear Sir/ Madam, 

Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that the 
Auditors Report on Standalone and Consolidated Financial Statements for the financial year 
ended 31st March, 2024 issued by S R B C & Co LLP, Chartered Accountants (Firm 
Registration No: 324982E/ E300003}, Statutory Auditors of the Company is with unmodified 
opinion. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 

Niladri Deb 
Chief Financial Officer 

CIN: L51900MH2000PLC126473 
REGISTERED ADDRESS Anianeya Opp Hiranandam Foundatoon School. Powa,. Mumbai, Maharashtra, lnd11 • 400076 
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