
13th May, 2023 

To,   

BSE Limited 
Corporate Services Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 

The National Stock Exchange of India Ltd. 
Corporate Communications Department 
“Exchange Plaza”, 5th Floor,  
Bandra – Kurla Complex, Bandra (East),  
Mumbai – 400 051 

BSE Scrip Code:   540376 NSE Scrip Symbol: DMART 

Sub:  Proceedings of the Board Meeting held on 13th May, 2023 as per Regulation 30 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended   

Dear Sir/ Madam, 

With reference to the captioned subject, we hereby inform you that Board of Directors of the 
Company at their meeting held on 13th May, 2023, inter-alia other matters, have approved the 
Standalone & Consolidated Audited Financial Statements for the quarter and year ended 31st 
March, 2023.   

The Copy of Standalone & Consolidated Audited Financial Statements for the quarter and year 
ended 31st March, 2023 along with the Auditors’ Report issued by S R B C & Co LLP, Chartered 
Accountants, Statutory Auditors of the Company in accordance with the Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 is attached herewith. 

The declaration that the Report of Statutory Auditors is with unmodified opinion with respect to 
Standalone & Consolidated Audited Financial Results for the year ended 31st March, 2023 is 
attached herewith.  

The said meeting commenced at 1.30 p.m. and concluded at 2.40 p.m. 

Kindly take the same on your record and acknowledge. 

Thanking you.  

Yours faithfully, 
For Avenue Supermarts Limited 

Ashu Gupta 
Company Secretary & Compliance Officer 

Encl: As above 
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SR BC & CO LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapat1 Bapat Marq 
Dadar I West 1 
Murnba, 400 02B nd,a 

Tel •912268198000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results of th_e 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 
2015, as amended 

To 
The Board of Directors of 
Avenue Supermarts Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of Avenue 
Supermarts Limited (the "Company") for the quarter ended March 31. 2023 and for the year ended March 31. 2023 
("Statement"). attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(listing Obligations and Disclosure Requirements) Regulations. 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us. the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard: and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting 

principles generally accepted in India. of the net profit and other comprehensive income and other financial 
information of the Company for the quarter ended March 31. 2023 and for the year ended March 31. 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies 
Act. 2013. as amended ("the Act"). Our responsibilities under those Standards are further described in the "Auditors 
Responsibilities for the Audit of the Standalone Financial Results" section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethica l 
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules 
thereunder. and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors of the 
Company are responsible for the preparation and presentation of the Statement that gives a true and fair view of the net profit 
and other comprehensive income of the Company and other financial information in accordance with the applicable 
accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted 1n India and in compliance with Regulation 33 of the Listing Regulations. Th is 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies: making judgments and estimates that are reasonable and prudent; and the 
design. implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement that 
give a true and fair view and are free from material misstatement. whether due to fraud or error. 
In preparing the Statement. the Board of Directors are responsible for assessing the Company's ability to continue as a going 
concern, disclosing, as applicable. matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations. or has no realistic alternative but to do 
so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 
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SR BC & CO LLP 
Chartered Accountants 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obta in reasonable assurance about whether the Statement as a whole is free from material 
misstatement. whether due to fraud or error. and to issue an aud itor's report that includes our opin ion. Reasonable assurance 
is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a materia l 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate. they could reasonably be expected to influence the economic decisions of users taken on the basis of the 
Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skeptici sm 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement. whether due to fraud or error. design and 
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions. misrepresentations. or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances. Under Section 143{3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the company has adequate internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based on 
the audit evidence obtained. whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty 
exists. we are required to draw attention in our auditor's report to the related disclosures in the financial results or. 1f 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However. future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Sta tement, including the disclosures, and whether the 
Statement represents the underlying transactions and events in a manner that achieves fa ir presentation. 

We communicate with those charged with governance regarding, among other matters. the planned scope and timing of the 
audit and significant audit findings. including any significant deficiencies in internal control that we identify during our audi t. 

We also provide those charged wi th governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence. and where applicable. related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between the audited 
figures in respect of the full financial year ended March 31. 2023 and the published unaudited year-to-date figures up to the 
third quarter of the current financial year. which were subjected to a limited review by us as required under the Listing 
Regu lations. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

~~ 
per Vikram Mehta 
Partner 
Membership No.: 105938 
UDIN: 23105938BGXGGM4186 
Thane. May 13, 2023 
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o· Mart Avenue Supermarts Limited 
CIN L5 1900MH2000PLC126473 

Regd Office AnJaneya CHS limited , Orchard Avenue , Opp Hiranandani Foundation School, Powai. Mumbai 400 076 

Audited standalone f inancial results for the quarter and year ended 31st March , 2023 

(( m Crores. unless otherwise stated) 

Sr. 
No. 

Particulars 

1 Income 

a) Revenue from operations 

b) Other income 

Total income 

2 Expenses 

a) Purchases of stock-in-trade 

b) Change 1n inventones of stock-in-trade 

c) Employee benefits expense 

d) Finance costs 

e) Depreciation and amort1sat1on expense 

f) Other expenses 

Total expenses 

3 Profit before tax 

4 Tax expenses 

Current tax 

Deferred tax charge 

Tax 1n respect of earlier penod I year 

5 Net profit after tax 

6 Other comprehensive profiV(loss) (net of tax ) 

7 Total comprehens ive income for the period / 
year 

8 Paid-up equity share capital 

(Face Value - t10/- per share ) 

9 Other equity 
(excluding revaluatmn reserves) 

10 Earnmgs per share (of t 10/- each) (nor 
annualised ) 

a) Basic in~ 

b) Diluted in~ 

Quarter ended 
Quarter ended 

Quarter ended 
31st March , 2023 

31st December, 2022 
31st March , 2022 

(Refer note - 9) (Refer note - 9) 

/Aud ited) /Unaudited\ /Audited\ 

10.337 12 11,304 58 8,606.09 

41 91 40.51 39.36 

10.379.03 11 ,345.09 8,645 45 

9,094.23 9,115.67 7,503.64 

(1 44.06) 573 66 (131 87) 

160 91 167,49 143,02 

12.61 12.03 11 .67 

141 65 141 .75 123.23 

443 86 473 31 349.34 

9,709.20 10,483.91 7,999.03 

669 83 86118 646 42 

159 28 21 4 45 152.01 

3 35 5.66 14.99 

1 99 - 13.07 

505.21 641 .07 466.35 

2 03 (2 09) 111 

507.24 638.98 467.46 

648.26 647.77 647.77 

7.80 9.90 7.20 

7 75 9 82 7 14 

SIGNED FO R I E TI FICATION 

gy JI 
SRB C 

r. u . 
CO L L P 

I 

Year ended Year ended 
31st March, 2023 31st March, 2022 

/Audited} /Audited\ 

41,833 25 30,352.50 

163 09 140.87 

41 ,996 34 30,493.37 

36 ,243.89 26,472.23 

(468.67) (419.56) 

648.18 548.23 

48.07 39.60 

543,25 421 .06 

1,750.46 1,250.08 

38 ,765.18 28,311 .64 

3,231 16 2,181 73 

799.88 539.55 

13.66 12,94 

(138 78) 1307 

2,556.40 1,616.17 

(4.22) (3 .20) 

2,552. 18 1,612.97 

648.26 647.77 

15,854.27 13,276.34 

39 46 24,95 

39.22 24 .75 



Notes 

1 Standalone Balance Sheet as at 31st March, 2023 
(tin Crores unless otherwise stated) 

Sr.No. Particulars 
As at As at 

31st March 2023 31st March 2022 
(Audited) (Audited) 

I Assets 
1) Non-current assets 

a Property, plant and equipment 9,464.40 7,576.62 
b Capital work-in-progress 828.90 1,073.1 4 
C Right to use assets 1,283.58 1,146.48 
d Investment properties 78.50 96.11 
e Intangible assets 10.03 9.52 
f Financial assets 

f.i Investments 774.72 532.2,1 
f.ii Other non-current financial assets 100.76 1,258.59 
g Income tax assets (net) 15.11 0.70 
h Other non-current assets 350.19 359.35 

Total non-current assets 12 906.19 12 052.82 
2) Current assets 

a Inventories 3,055.56 2,586.89 
b Financial assets 

b.i Investments 202.19 -
b.ii Trade receivables 246.59 230.86 
b.iii Cash and cash equivalents 186.83 83.45 
b.iv Bank Balances other than cash and cash equ iva lents 1,185.98 200.86 
b.v Other current financial assets 318.47 107.13 

C Other current assets 141 .79 141 .95 
Total current assets 5 337.41 3.351.14 
Total assets 18 243.60 15 403.96 

II Equity and liabilities 
1) Equity 

a Equity share capital 648.26 647.77 
b Other equity 15,854.27 13,276.34 

Total equity 16,502.53 13,924.11 
2) Non current liabilities 

a Financial liabilities 
a.ia Lease liability 329.23 320.31 
a.ii Other non-current fi nancial liabil ities 0.47 0.41 
b Deferred tax liabi lities (net) 78.50 64.84 

Total non current liabilities 408.20 385.56 
3) Current liabilities 

a Financial liabilities 
a. ia Lease liability 110.25 95 .63 
a.ii Trade payables due to : 

Micro and small enterprises 66.87 29.13 
Other than micro and small enterprises 634.41 502 08 

a.iii Other current financial liabi lities 273.34 270.42 
b Other current liabi lities 11 6.58 52 .29 
C Provisions 46.05 33.39 
d Current tax liabilities (Net) 85.37 111.35 

Total current liabilities 1 332.87 1 094.29 
Total eauitv and liabilities 18 243.60 15,403.96 

SIG ·tFICATION 

s .. p 



2 Standalone Cash Flows statement for the year ended 31st March , 2023 

Sr. 
No. 

I 

II 

Ill 

Cash flow from operating activities: 
Profit before tax 
Adjustments for . 

Depreciation and amortization expenses 
Fina nce cost 
Interest income 
Profit on sale of investments 
Expense on employee stock option scheme 
Rent income 
Loss on disposal of property, plant and equipment (net) 
Operating profit before working capital changes 

Adjustments for: 
lncrease/(decrease) in trade payables 
Increase in provisions 
Decrease in other current financial liab ilities 
Increase In other current liabilities 
lncrease/(decrease) in other non-current financ ial liabilities 
Increase in trade receivab les 
Increase in inventories 
Increase in other non-current assets 
Increase in other non-current financial assets 
Increase In bank balances other than cash and cash equiva lents 
(lncrease)/Decrease in other current assets 
Increase in other current financ ial assets 

Cash flow from operating activities 
Direct taxes paid (net of refunds) 
Net cash flow from operating activities 

Cash flow from investing activities : 
Proceeds from disposa l of property, plant and equipment 
Realisation from Bank Deposits 
Interest received 
Gain on sale of investments 
Rent income received 

Purchase of property , plant and equ ipment / in tangible assets / investment 
properties 
Investments in Subsidiaries 
Purchase of Other Investments 

Net cash flow used in investing activities 
Cash flow from financing activities: 

Proceeds from exercise of share options 
Proceeds from share app lication money pending al lotment 
Proceeds from short term borrowings 
Repayment of short term borrowings 
Payment of lease liability 
Interest paid on lease liability 
Interest paid 

Cash flow used in financing activities 

Net increase/(decrease) in cash and cash equ ivalent 
Cash and cash equivalents at beginning of the year 
Cash and cash equiva lents at end of the year 

Cash and cash equivalents as per above comprises of the following 
Cash and cash equivalents 
Balance as per statement of cash flows 

OR ID 

SRBC 
MU 

TIFICATION 

CO LLP 
I 

f f in Crores, unless otherwise stated) 
For the year ended For the year ended 
31st March 2023 31st March 2022 

/Audited\ (Audited) 

3,231 .16 2,181.73 

543.25 421 06 
48 07 39.60 

(106.54) (103.77) 
(7.93) (3 .02) 
11 .18 6 09 

(41.35) (27.51) 
1.65 2.08 

3,679.49 2,516.26 

170 07 (34.33) 
7.10 6.91 

(9.07) (5.78) 
64.29 14.71 

0.06 (0.03) 
(1 5.73) (158.76) 

(468.67) (419.56) 
(30.60) (0.15) 
(11 .35) (14.66) 

(0 .12) (0.06) 
0.16 (20.34) 

(7.59' (16.21 1 

/301.45 ' (648.26) 
3,378 04 1,868 .00 
(700.07 (552.84) 

2,677.97 1,315.16 

2.26 1.49 
50.00 1,050.00 
33.19 39.04 
4.76 302 

40.32 27.51 

(2. 131 .29) (2,283.20) 

(242.41) (130.00) 
(199.01 . (0.01 : 

12,442.181 (1,292.15) 

14.63 -
0.91 -
- 248.00 
- (248.00) 

(100.37) (81.49) 
(47.1 6) (38.05) 

(0.42' (1 .21 
1132.411 (120.75' 

103.38 (97.74 
83.45 181.19 

186.83 83.45 

186.83 83.45 
186.83 83.45 



Notes:-
3 The above standalone financia l resu lts have been prepared in accordance with Ind ian Accounting Standards as prescribed under Section 

133 of the Companies Act, 2013 read with the Companies (Indian Accou nting standards) Rules as amended from time to time and other 
relevant provisions of the Act. 

4 The above standalone financia l results have been reviewed and recommended by the Audit Committee and have been approved and 

taken on record by the Board of Directors at its meeting held on 13th May, 2023. 
5 The audit as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 has been 

completed by the auditors of the Company. 
6 The Company through Qualified Institutional Placement (QIP) allotted 20,000,000 equity shares to the eligible Qual ified Institutional 

Buyers (QIB ) at a issue price of ~ 2.049 per equity share (including a premium of~ 2,039 per equity share ) aggregating to ~ 4,098 crore 

on 11th February, 2020. The issue was made in accordance with the SEBI (Issue of Capital and Disclosure Requirements ) Regulations , 

2018 as amended (the "SEBI ICDR Regulations") , and Sections 42 and 62 of the Companies Act, 2013, as amended, including the rules 

made thereunder (the "Issue") . Funds received pursuant to QIP are being util ised towards the object stated in the placement document 

and the balance unutilised as on 31st March,2023 remain invested in deposits with scheduled commercial banks. 
7 Pursuant to Avenue Supermarts Limited Employee Stock Option Scheme. 2016 Stock options convertible into 1,39 ,73 ,325 equity shares 

of~ 101- each were granted to el igible employees at exercise price of~ 299/-. Out of the options granted , 53 ,28,483 options lapsed (31 st 

March, 2022: 45,4 1,945) and 66 ,50,367 options were vested (31st March , 2022 : 36,95 ,605) as at 31st March, 2023. Against the vested 

options, 41 ,79,492 (31st March, 2022 ; 36,90,205) equity shares of~ 10/- each were allotted pursuant to exercise of options , and balance 

900 (31st March, 2022 ; 900) options lapsed as at 31st March, 2023. 
8 The Company is primarily engaged in the business of retail trades through offline channels . There are no separate reportable segment as 

per IND AS 108 - Operating Segments. 
9 The standalone figures of the March quarter are the balancing figu re between the audited figures in respect of the full financial year upto 

31st March, 2023 and 31st March, 2022 and the unaudited year-to-date figures upto 31st December, 2022 and 31 st December, 2021 

being the date of the end of the third quarter of the financial year which were subjected to limited review. 

1 O Previous year I quarter figures are regrouped and rea rranged wherever necessary. 

Place: Thane 
Date: 13th May, 2023 

JI\. 

s 

For and on behalf of the Board of Directors of 
Avenue Supermarts Limited 

lgoat]k:oha 

1TIF ICATION 

CEO & Managing Director 
DIN: 01787989 



SR BC & CO LLP 12th Floor The Ruby 
29 SPnapat, Bapa Marg 
Dadar t West J 

Chartered Accountants Mumbai · 400 028 lndlil 

Tel +91226819 8000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulation s, 2015, as amended 

To 
The Board of Directors of 
Avenue Supermarts Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results of 
Avenu e Supermarts Limited ("Hold ing Company") and its subsidiaries (the Holding Company and its su bsid iaries 
together referred to as "the Group"), for the quarter ended March 31, 2023 and for the yea r ended March 31 , 
2023 ("Statement"), attached herewith, being submit ted by the Holding Company pursuant to the requirement 
of Regulation 33 of the SEBI (Li sti ng Obl iga t ions and Disclosure Requirements) Regulations, 2015, as amend ed 

("Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us and based on 
the cons iderat ion of the reports of the other auditors on separate audited financ ial statements of th e 

subsidiar ies, the Statement : 

i. includes the results of the following entities; 
Parent Company 

• Avenue Superma rts Limited 

Subsidiaries 

• Avenue E-Commerce Limited 

• Align Reta il Trades Private Limited 

• Nahar Seth & Jogan i Developers Priva te Limited 

• Avenue Food Plaza Private Limit ed 

• Refl ect Hea lthcare and Ret ai l Private Limited (Formerly known as Reflect Wholesale and 
Reta il Private Lim ited) 

i1. are presented in acco rdance wi th the req uirements of the Listing Regulations in thi s regard ; and 

i ii gives a true and fa ir view in co nformity w ith the applicable accounting standards, and other 
accounting principles generally accepted in India, of the consolidated net profit and oth er 
comprehensive income and other financial in formation of the Group for the quarter ended 
March 31, 2023 and for the year ended March 31, 2023 . 

Basis for Opinion 

We conducted ou r audit in accordance with the Standard s on Aud iti ng (SAs), as specifi ed under Section 143(10) 
of the Com pan ies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are furth er 
described in t he "Auditor' s Responsibi lities for the Audit of the Consolidated Financial Results" section of ou r 
report. We are independent of the Group, in accordance with the 'Code of Ethics' issued by the Institute of 
Chartered Accountants of India together w ith the ethical requirements t hat are relevant to our audit of the 
financi al statements under the provisions of the Act and the Rules thereunder, and we have ful filled our oth er 
ethi ca l respons ibi lit ies in accordance wi th these requ irements and the Code of Ethics. We bel ieve that the audit 
evidence obtained by us and oth er auditors in terms of their reports referred to in "Other Matter" paragraph 

below, is suffi cient and appropriate to provide a basis for our opinion . 
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SR BC & CO LLP 
Chart~r~d Accountants 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financia l statements. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of the Statement that gI1Le 
a true and fair view of the net profit and other comprehensive income and other fina ncial information of the 
Group in accordance with the applicable accounting standards prescribed under section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in compl iance 
with Regulation 33 of the Listing Regulations. The respect ive Board of Directors of the companies included In the 
Group are responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of their respective companies and for preventing and detecting frauds and 
other irregu larities; selection and application of appropriate accounting policies, making judgments and 
estimates that are reasonable and prudent ; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensu ring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the ability of their respective companies to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors ei ther intends to liquidate the Group or to cease operations, or has no realisll c 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for overseeing 
the financ ia l reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our object ives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion 
Reasonable assurance is a high level of assura nce, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Ident ify and assess the risks of material misstatement of the Statement . whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that Is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
col lusion, forgery, intentional omissions, misrepresentations. or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in t he circumstances. Under Section 143(3)(i) of the Act , 
we are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern . If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on t he audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to contin ue as a going concern. 
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SR BC & CO LLP 
Chartered Accountants 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying t ransactions and events in a manner that achieves 
fair presentation . 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group of which we are the independent auditors to express an opinion on the 
Statement. We are responsible for the direction, supervision and performance of the audit of the 
financial information of such entities included in the Statement of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by other auditors. 
such other auditors remain responsib le for the direction. supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included 
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope 
and timing of the audit and significant audit find ings, including any significant deficiencies in internal contro l 
that we ident ify during our audit. We also provide those charged with governance with a statement that we 
have complied with relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought t o bear on our independence, and where 
applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/ 2019 dated March 29, 
2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of t he Listing Regulations, to the 
extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial statements and other financial information, in 

respect of three subsidiaries, whose financial statements include total assets of Rs 74. 76 crore as at March 31, 
2023, tota l revenues of Rs 33.98 crore and Rs 125.16 crore, total net loss after tax of Rs. 0.61 crore and Rs. 1.56 
crore, total comprehensive loss of Rs. 0.62 crore and Rs. 1.67 crore, for the quarter and the year ended on that 
date respectively, and net cash outflows of Rs. 0.92 crore for the year ended March 31. 2023, as considered 111 

the Statement which have been audited by their respective independent auditors. 

The independent auditor's report on the financial statements and financial information of these entities have 
been furnished to us by the Management and our opinion on the Statement in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries is based solely on the reports of such auditors and the 
procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on 
the work done and the reports of the other auditors. 

The Statement includes the results for t he quarter ended March 31, 2023 being the balancing figures between 
the audited figures in respect of the fu ll financia l year ended March 31, 2023 and the published unaudited year­

to-date figures up to the end of the t hird quarter of the current financial year, which were subjected to a limited 
review by us as required under the Listing Regulations. 

For S R B C & CO LLP 

Chartered Accountants 

ICAI Firm Registration Number : 324982E/E300003 

~~ 
per Vikram Mehta 

Partner * MUMBAI 
Membership No.: 105938 g. 
UDIN: 23105938BGXGGN4156 £ 

Thane, May 13, 2023 
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D w Marf· Avenue Supermarts Limited 
CIN : L51900MH2000PLC126473 

Regd. Office : Anjaneya CHS limited, Orchard Avenue, Opp. Hiranandani Foundation School, Powal, Mumbai 400 076 
Audited consolidated financial results for the quarter and year ended 31st March, 2023 

It in Crores, unless otherwise stated) 

Sr. 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

Quarter ended Quarter ended 

Particulars 31st March, 2023 31st December, 
(Refer Note 9) 2022 

IAuditedl /Unaudited\ 

Income 
a) Revenue from operations 10,594.1 1 11,569.05 

b) Other income 33.07 31 .56 

Total Income 10,627.18 11 ,600.61 

Expenses 
a) Purchases of stock-in-trade 9.252.71 9,299.63 

b) Change in inventories of stock-in-trade (146.88) 551.69 

c) Employee benefits expense 186.64 192.31 

d) Finance costs 15.53 16.98 

e) Depreciation and amortisation expense 164.08 168.09 

f) Other expenses 530.13 560.16 

Total expenses 10.002.21 10,788.86 

Profit before tax 624.97 811.75 

Tax expenses 
Current tax 160.43 215.54 

Deferred tax charge 2.44 6.57 

Tax in respect of eart1er period/ year 2.00 

Net profit after tax 460.10 589.64 

Other comprehensive profit/(loss) (net of tax) 1.88 (2.32) 

Total comprehensive income for the period/ 461 .98 587.32 
year 

Profit for the period / year 460.10 589.64 

Attributable to: 
Equity holders of the parent 460.13 589.68 

Non-controlling interests 10.03 10.041 

Total comprehensive Income for the period / 461.98 587.32 
year 
Attributable to: 
Equity holders of the parent 462.01 587.36 

Non-controlling interests 10.031 10.041 

Paid-up equity share capital 648.26 647.77 

(Face Value - ,101- per share) 

Other equity (excluding revaluation reserves) 

Earnings per share (of t10/- each) (not 

annualised}: 
a} Basic in~ 7.10 9.10 

b) Diluted in , 7.06 9.03 

SIGNED FOR !DErJTIFICATION 
BY 

SR BC & CO LLP 
i/iUMBAI 

Quarter ended 
Year ended 31st Year ended 31st 

31st March, 2022 March,2023 March,2022 
(Refer Note 9) 

tAuditedl fAuditedl IAuditedl 

8,786.45 42,839.56 30,976.27 
32.57 129.34 117.49 

8,819.02 42,968.90 31,093.76 

7,624.73 36,884.77 26,891.77 
(152.64) (500.82) (494.38) 

161.29 746.97 616.21 

16.63 67.41 53.79 
146.33 638.87 498.08 
413.79 2.071.61 1 464.17 

8,210.13 39,908.81 29.029.64 

608.89 3,060.09 2,064.12 

154.91 807.70 546.33 
13.94 12.82 12.10 
13.29 /138.77 13.29 

426.75 2 378.34 1 492.40 

(0.40) (5.00) (5.03) 

426.35 2,373.34 1,487.37 

426.75 2,378.34 1,492.40 

426.83 2,378.51 1,492.55 
(0.081 10.171 /0.151 

426.35 2,373.34 1,487.37 

426.43 2,373.51 1,487.52 
10.08) IQ.171 /0.15' 

647.77 648.26 647.77 

15,430.44 13,029.87 

6.59 36.72 23.04 
6.54 36.49 22.86 



Notes: 
1 Consolidated Balance Sheet as at 31st March, 2023 

Sr. 
No. 

I 

1) 
a 
b 
C 

d 
e 
f 
g 
g.i 

g.ii 
h 
i 
i 

2) 
a 
b 
b.i 
b.ii 
b.iii 
b.iv 
b.v 
C 

II 
1) 

a 
b 

2) 
a 

a.ia 
a.ii 
b 
C 

3) 
a 

a.ia 
a.ii 

a.iii 
b 
C 

d 

Particulars 

Assets 

Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Right of use assets 
Investment properties 
Goodwill 
Intangible assets 
Financial assets 
Investments 

Other non-current financial assets 
Income tax assets (net) 
Deferred tax assets (net) 
Other non-current assets 
Total non-current assets 
Current assets 
Inventories 
Financial assets 
Investments 
Trade receivables 
Cash and cash equivalents 
Bank Balances other than cash and cash equivalents 
Other current financial assets 
Other current assets 
Total current assets 
Total assets 
Equity and liabilities 
Equity 
Equity share capital 
Other eauitv 
Eaultv attributable to owner 
Non-controllina interest 
Total eauitv 
Non current liabilities 
Financial liabilities 
Lease Liability 
Other non-current financial liabilities 
Provisions 
Deferred tax liabilities (net) 
Total non current liabilities 
Current liabilities 
Financial liabilities 
Lease Liability 
Trade payables 

Micro and small enterprises 
Other than micro and small enterprises 

Other current financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities Inell 
Total current liabilities 
Total equitv and liabilities 

SIGr1EO F,.. !DENTIFICATION 

BY JI 
S R _.3 C & CO L LP 

r, U I. Al 

f ~ in Crores, unless otherwise stated! 

As at As at 
31st March, 2023 31st March, 2022 

(Audited) (Audited) 

9,725.61 7,770.46 
829.16 1. 129.34 

1,504.88 1,388.65 
8.54 9.03 

78.27 78.27 
23.18 13.61 

0.01 0.01 
108.55 1,262.70 

17.50 2.28 
1.77 1.66 

360.43 373.78 
12 657.90 12 029.79 

3,243.48 2,742.66 

202.19 5.93 
62.16 66.89 

207.15 95.12 
1,201.18 203.46 

316.77 127.46 
215.46 201.33 

5 448.39 3 442.85 
18 106.29 15 472.64 

648.26 647.77 
15,430.44 13,029.87 
16 078.70 13 677.64 

0.08 0.25 
16 078.78 13 677.89 

476.66 507.15 
0.47 0.41 
6.41 4.87 

76.96 64.03 
560.50 576,46 

166.32 139.79 

76.29 32.39 
677.50 556.81 
289.46 282.92 
121.18 58.37 
50.87 36.44 
85.39 111.57 

1 467.01 1 218.29 
18 106.29 15 472.64 



2 

Sr. 
No. 

I 

II 

Ill 

Consolidated Cash Flows statements for the year ended 31st March, 2023 

Particulars 

Cash flow from operating activities: 
Profit before tax 
Adjustments for: 
Depreciation and amortization expenses 
Finance costs 
Interest income 
Profit on sale of investments 

Expense on employee stock option scheme 

Rent income 
Loss on disposal of property, plant and equipment (net) 
Operating profit before working capital changes 
Adjustments for: 
Increase in trade payables 
Increase in current provisions 
Decrease in other current financial liabilities 
Increase in other current liabilities 
Increase in non-current provisions 
lncrease/(decrease) in other non-current financial liabilities 
(Increase)/ decrease in trade receivables 
Increase in inventories 
Increase in current investments 
Increase in other non-current financial assets 
(Increase)/ decrease in bank balances other than cash and cash equivalents 
Increase in other current assets 
(Increase)/ decrease in other current financial assets 

Cash flow from operating activities 
Direct taxes paid (net of refunds) 
·Net cash flow from operating activities 

Cash flow from Investing activities: 
Proceeds from disposal of property, plant and equipment 
Realisation from Bank Deposits 
Interest received 
Gain on sale of investments 
Rent income received 
Purchase of property. plant and equlpmenV intangible assets/investment 
properties 
Purchase of Other Investments 
Net cash flow used In investing activities 
Cash flow from financing activities: 
Proceeds from of exercise of share options 
Proceeds from share application money pending allotment 
Proceeds from short term borrowings 
Payment of lease liability 
Interest paid on lease liability 
Interest paid 
Net Cash flow used In financing activities 

Net increase I {decrease) in cash and cash equivalent 
Cash and cash equivalents at beginning for the year 
Cash and cash equivalents at end of the year 

Cash and cash equivalents as per above comprises of the following 
Cash and cash equivalents 
Balance as per statement of cash flows 

SIGrJED qr IDErJTIFICATION 
BY 

~ 
S R 8 C o. CO LLP 

MUMBAI 

If in Crores. unless otheiwise stated) 

For the year ended For the year ended 
31st March, 2023 31st March, 2022 

/Audited) /Audited! 

3.060.09 2,064.12 

638.87 498.08 
67.41 53.79 

(107.56) (103.96) 
(8.83) (3.66) 
12.01 6.42 
(4.69) (3.55) 
1.74 3.85 

3,659.04 2,515.09 

164.59 11.07 
7.99 6.53 

(7.11) (6.91) 
62.81 17.64 

1.54 2.42 
0.06 (0.03) 
4.73 (23.31) 

(500.82) (494.38) 
- (2 .98) 

(18.99) (6.79) 
0.12 0.62 

(48.71) (48.96) 
13.91 (37.41 

(319.88 (582.49 
3,339.16 1,932.60 
(708.89) (560.25) 

2,630.27 1,372.35 

5.46 20.92 
37.40 1,050.00 
38.72 42.80 

5.66 3.66 
4.69 3.55 

(2,211.95) (2,410.42) 

(193.08 -
(2,313.10 (1,289.49 

14.63 -
0.91 -
. 248.00 

(153.27) (125.45) 
(66.37) (52.23) 

(1.04 (1.56' 
(205.14 (179.24) 

112.03 (96.38' 
95.12 191.50 

207.15 95.12 

207.15 95.12 
207.15 95.12 



Notes:• 
3 The above consolidated financial results have been prepared in accordance with Indian Accounting Standards as prescribed under 

Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting standards) Rules as amended from time to time and 

other relevant provisions of the Act. 

4 The above consolidated financial results have bean reviewed and recommended by the Audit Committee and have been approved and · 

taken on record by the Board of Directors at its meeting held on 13th May, 2023. 

5 The audit as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations. 2015 has been 

completed by the auditors of the Group. 

6 The Parent Company through Qualified Institutional Placement (QIP) allotted 20,000,000 equity shares to the eligible Qualified Institutional 

Buyers (QIB) at a issue price off 2,049 per equity share (including a premium off 2,039 per equity share) aggregating to f 4,098 crore on 

11th February, 2020. The issue was made in accordance with the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 

as amended (the "SEBI ICDR Regulations"), and Sections 42 and 62 of the Companies Act, 2013, as amended, including the rules made 

thereunder (the "Issue"). Funds received pursuant to QIP are being utilised towards the object stated in the placement document and the 

balance unutilised as on 31st March,2023 remain Invested in deposits with scheduled commercial banks. 

7 Pursuant to Avenue Supermarts Limited Employee Stock Option Scheme, 2016 Stock options convertible into 1,39,73,325 equity shares 

off 10/- each were granted to eligible employees at exercise price off 299/-. Out of the options granted, 53,28,483 options lapsed (31st 

March, 2022: 45,41 ,945) and 66,50,367 options were vested (31st March, 2022: 36,95.605) as at 31st March,2023. Against the vested 

options, 41 ,79,492 (31st March, 2022 : 36,90,205) equity shares of, 10/· each were allotted pursuant to exercise of options, and balance 

900 (31st March, 2022 : 900) options lapsed as at 31st March, 2023. 

8 The Group is primarily engaged in the business of retail trades through offline and online channels. There are no separate reportable 

segment as per IND AS 108 • Operating Segments. 

9 The consolidated figures of the March quarter are the balancing figure between the audited figures in respect of the full financial year upto 

31st March, 2023 and 31st March,2022 and the unaudited year-to-date figures upto 31st December, 2022 and 31st December,2021 being 

the date of the end of the third quarter of the financial year which were subjected to limited review. 

10 Previous year/ quarter figures are regrouped and rearranged wherever necessary. 

Place: Thane 

Date: 13th Ma 2023 

For and on behalf of the Board of Directors of 
Avenue Supermarts Limited 

~l,v 
Ignatius ~nha 

CEO & Managing Director 

DIN: 01787989 

SIGNED FOfl IDENTIFICATION 

gy ~ 

SR BC & CO LLP 
r; IMBAI 



Avenue Supermarts Limited 
Plot No 8-72 & B-72A. Wagle lndustnal Est:itc. Thnnc (West) . Maharashtra. India· 400 604 

Tel • L ... - -- - ---~ - -

13th May, 2023 

To, 

BSE Limited 
Corporate Services Department 

Phiroze Jeejeebhoy Towers 

Dalal Street, 
Mumbai - 400 001 

BSE Scrip Code: 540376 

1 J • Wel,o;ite· ,'.,\ . • J 

The National Stock Exchange of India Ltd . 
Corporate Communications Department 

"Exchange Plaza", 5th Floor, 

Bandra - Kurla Complex, Bandra (East), 

Mumbai -400 051 

NSE Scrip Symbol: DMART 

Sub: Declaration with respect to unmodified opinion in the Report of Statutory Auditors 
on Audited Standalone and Consolidated Financial Results for the financial year 
ended 3pt March, 2023 

Dear Sir/ Madam, 

Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that the 

Audito rs Report on Standalone and Consolidated Financial Statements for the financial year 

ended 31 51 March, 2023 issued by S R B C & Co LLP, Chartered Accountants (Firm 
Registration No: 324982E/E300003), Statutory Auditors of the Company is with unmodified 
opinion. 

This is for your information and records. 

Thanking you, 

Yours faithfu lly, 

nue Supermarts limited 

~~ 
Niladri Deb 

Chief Financial Officer 
fl; 

CIN: L51900MH2000PLC126473 
REGISTERED ADDRESS: Anianeya, Opp Hlranendan1 Foundation School, Powai. Mumbai Mah rashtre India • 400076 
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