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13" May, 2021

To,

The National Stock Exchange of India Limited
Bandra Kurla Complex (Bandra East)
Mumbai-400051

SYMBOL: SANGINITA

Dear Sir,

Sub: Submission of Audited Financial Results for the Quarter and Year ended on 31* March, 2021

With reference to our letter dated 29" April, 2021 informing the date of Meeting of the Board of Directors of
the Company and pursuant to Regulation 33 and Regulation 30 read with Para- A of Part -A of Schedule III of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015; please note that the Board of

Directors in their meeting held today, have approved the Audited Financial Results for the Quarter and Year
ended on 31* March, 2021. j

The meeting of the Board of Directors of the Company commenced at 4.00 p.m. and concluded at 5.00 p.m.

We are enclosing herewith copy of the said Audited Financial Results. We are also enclosing herewith copy of
Audit Report of the Statutory Auditors of the Company on the aforesaid Audited Financial Results.

The Company operates in single segment i.e. “Chemical Business”.

In terms of Regulation 32(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with the Guidance Note as per SEBI circular dated 3™ May, 2018, we hereby undertake that there is
no deviation/variation in utilization of issue proceeds. Please take note of the same.

Thanking you,

Yours faithfully, -
For SANGINITA CHEMICALS LIMITED

~ 2

DINESHSINH B CHAVADA (DIN: 01497977)
CHAIRPERSON AND MANAGING DIRECTOR
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To,

The National Stock Exchange of India Limited
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SYMBOL: SANGIN ITA

Dear Sir,

Sub: Declafation regarding the Auditor’s Report with ‘unmodified opinion(s) pursuant to
SEBI Circular CIR/CFD/CMD/56/2016 dated 27" May, 2016

Sir,

Pursuant to SEBI Circular CIR/CFD/CMD/56/2016 dated 27" May, 2016 and provisions of
SEBI (LODR), Regulations, 2015 the Company hereby declares that the Auditor has furnished

their report with unmodified opinion(s) with respect to financial results for the year ended on 31%
March, 2021. :

_Please take note of same.

For SANGINITA CHEMICALS LIMITED

o W HNGPICER =N

DINESHSINH B CHAVADA (DIN: 01497977)
CHAIRPERSON AND MANAGING DIRECTOR




Devpwra Nawlakha & Co-

Chartered Accountants
401,Ashoka Complex,Nr. Golden Triangle, Sardar Patel Stadium Road, Navrangpura, Ahmedabad-380014.

Mobile (o) 8347988062 Mobile : 9825933470 . E-mail ID : devpuraad1@gmail.com . devpuraadi.@rediffmail.com

Independent Auditor’s Report on Audit of Financial Results

To,
The Board of Directors ,
Sanginita Chemicals Limited,

Gandhinagar

Opinion

We have audited the accompanying Statement of Financial Results of M/S SANGINITA
CHEMICALS LIMITED (the “Company™), for the quarter and year ended March 31, 2021 (the
“Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing

Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the

statement;
a. 1s presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

b. gives a true and fair view i conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards (“Ind AS”) and other accounting principles generally accepted in
India of the net profit and total comprehensive income and other financial information of the Company

for the quarter and year then ended March 31, 2021.

Basis for Opinion
We conducted our audit of the statement in accordance with the Standards on Auditing (“SA”s)
specified under Section 143(10) of the Act. Our responsibilities under those standards are further

described in the Auditor’s Responsibilities for the Audit of the financial results section of our report.

Mumbai Office : 13, Timothy Building, 1st Floor, SS Gaikwad Marg, Dhobitatao, Mhﬁ\
Tele-Fax : 022-22082217 (M) 9821155930 . E-mail ID : pkdevpura@rediffmail.com '



We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAT”) together with the ethical requirements that are relevant to our
audit of the financial results for the quarter and year ended March 31, 2021 under the provisions of the
Act and the Rules there under, and we have fulfilled our other ethical responsibilities tn accordance
with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by

us s sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the financial results

This Statement, which includes the financial results is the responsibility of the company’s board of
directors, and has been approved by them for the issuance. This responsibility includes preparation and
presentation of the financial results for the quarter and year ended March 31, 2021 that give a true and
fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement prineiples faid down in Ind AS, prescribed under
Section 133 of the Act, read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the listing regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other imregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial results that gtve a true and fair view and is free from material misstaternent, whether due
to fraud or error.

In preparing the financial results, the board of directors is responsible for assessing the company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the board of directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the

Company.




Auditor’s Responsibilities for the Audit of the financial results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole 1s free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs wall always detect a maternial missiatement when it exists.
Misstatements can arise from fraud or error and are considered materal if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this financial results. As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The nsk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the board of directors.

Evaluate the appropriateness and reasonableness of disclosures made by the board of directors in terms
of the requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the board of directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast signiftcant doubt on the ability of the Company to continue as a
going concemn. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s reportt to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as

a going concern.




Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation,

Obtain sufficient appropriate audit evidence regarding the financial results of the company to express
an opinion on the financial results. Materiality is the magnitude of misstatements in the financial
results that, individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial results may be influenced. We consider quantitative matenality
and qualitative factors in (1) planning the scope of our audit work and in evaluating the results of our
work; and (11) to evaluate the effect of any identified misstatements in the financial results.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Devpura Navlakha & co.
Chartered Accountants
FRN-121975W

Place: Ahmedabad Ashw% artner)

Date: 13/05/2021 ' (Membership No. 047390)
UDIN-21047390AAAACE3364




(CIN: L24100GJ2005PLC047292)
Registered Office:

301, 3" Floor, Shalin Complex, Sector-11,

Gandhinagar -382 011 (Gujarat).

SANGINITA CHEMICALS LIMITED

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON 31°" MARCH, 2021

{Amount in Lakhs

Particulars Quarter ended on Year ended on| Year ended on
31032021 | 31122020 | 31-03-2020 31-03-2021 | 31-03-2020
Audited Unaudited Audited (Audited) (Audited)
I | Revenue from Operation 533222 3690.27 3725.85 16466.06 15978.08
[l | Other Income 10.52 16.31 6.83 35.97 2262
I | Total Income (I+ II) 5342.74 3706.58 3732.68 16502.03 16000.70
IV | Expenses
Cost of Materials consumed | 4993 o 3317.71 3396.64 14405.91 13506.92
Purchase of stock-in-trade 408.27 250.61 1358.81 1342.27 1358.81
Changes in inventories of
finished goods, Stock-in- (166.41) 3.16 (1156.92) (19.92) (38.30)
trade and work-in progress
Employee benefits expense 12.78 11.19 15.90 47.92 52.98
Finance Costs 53.06 69.99 85.18 256.25 32921
Depreciation and 16.84 16.69 22,71 66.15 74.69
amortisation expense
Other Expenses 110.57 63.77 64.66 301.24 266.38
Total Expenses (IV) 5358.15 3733.12 3786.98 16399.82 15550.69
V | Profit/(loss) before
exceptional items and tax (15.41) (26.54) (54.30) 102.21 450.01
(I11- 1V)
V1 | Exceptional Items - - - - -
VII | Profit / (Loss) before tax <
15.41 26.54 4.3 . 50.
(V-VI) ( ) ( ) (54.30) 102.21 450.01
VIII | Tax expense [Less/(Add)]:
(1) Current Tax (3.54) - (23.96) 26.56 114.66
(2) Short/ (Excess)
Provision of I'T earlier year - - (0.13) - 0.13
written back A
(3) Deferred Tax (0.11) - (3.08) -{0.61) (1.40)
IX | Profit (Loss) for the
period from continuing (11.76) {26.54) (27.13) 76.26 336.62
operations (VII-VIII)
X | Profit/(loss) from CNAVLALD
discontinued operations i S & i ] -
Xl | Tax expense of el / P
discontinued operations i = LAYNMEDABADIK ] ) )
XII | Profit/(loss) from N/ < / £
Discontinued operations SN ()
(after tax) (X-XI) ) 2ED ACCS i - -
X111 | Profit/(loss) for the period (11.76) (26.54) (27.13) 76.26 336.62
(IX+XII) -
ME
=
L
ol
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X1V

Other Comprehensive
Income

A (1) Items that will not be
reclassified to profit or
loss

(ii) Income tax relating to
items that will not be
reclassified to profit
or loss

B (i) Items that will be
reclassified to profit
or loss

(ii) Income tax relating to
items that will be
reclassified to profit
or |oss

XV

Total Comprehensive
Income for the period
(XITI+XTV) (Comprising
Profit (Loss) and Other
Comprehensive  Income
for the period)

(11.76)

(26.54)

(27.13)

76.26

336.62

XVI

Earnings per equity share
{(for continuing
operation):
(1) Basic&
(2) Diluted

(0.07)
(0.07)

(0.15)
(0.15)

(0.16)
(0.16)

0.44
0.44

X V1]

Earnings per equity share
(for discontinued
operation):

(1) Basic&

(2) Diluted

ﬁ(VIH

Earnings per equity share
(for  discontinued &
continuing operations)

(1) Basic&

{2) Diluted

(0.07)
(0.07)

(0.15)
(0.15)

(0.16)
(0.16)

0.44
0.44

£.95
1.95

IX

Paid-up  equity  shares
capital (Face Value Rs. 10/-
each)

1726.77

1726.77

1726.77

1726.77

1726.77

XX

Reserves excluding
Revaluation Reserves as per
Balance sheet of Previous
accounting year

2210.50

2134.25

w?
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SANGINITA CHEMICALS LIMITED
(CIN: L24100GJ2005PLC047292)

Cash Flow Statement for the Year Ended on 3Ist March, 2021
~__(Amount in Lakhs)

Sr.

Particulars
no. As at 31,03.2021 As at 31.03.2020
1 Cash Flow from Operating Activities
Net Profit before taxation and extra ordinary items .102.21 45001
Adjustment for:
Depreciation & Amortisation cost 66.15 74.69
Finance Cost 256.25 329.2]
Less: Non-Operating income (14.29) (13.61)
Operating Profit before working capital changes 308.11 390.29
(Increase)/Decrease in Debtors 998.08 (742.06)
{Increase) /Decrease in inventories {150.60) (144.01)
(Increase)/Decrease in other noncurrent assets (1.44) -
(Increase)/Decrease in other current assets (60.60) 211.43
Increase/(Decrease) in Trade payables (220.44) (86.55)
Increase/(Decrease) In other current liabilities 6.99 (85.38)
Increase/(Decrease) In other financial liabilities (16.33) -
[ncrease/(Decrease) In short term provision-other (0.20) (0.08)
Cash Generated from operations 555.46 (846.65)
Less: Income Taxes Paid (114.66) (154.49)
Net Cash flow from operating activities (1) 851.12 (160.84)
p Cash Flow {rom Investing Activities
Purchase of Fixed Assets ' (27.95)  (81.50)
Rent Income 14.29 13.61
Net Cash from Investing Activities (2) (13.66) (67.89)
3 Cash Flow from Financing Activities
Proceeds from Current financial borrowings (574.91) 565.50
Repayment of non-current financial borrowings (8.10) (9.30)
Interest Paid (256.25) (329.21)
Net Cash used in financing activities (3) (839.26) 226.99
Net Increase in cash and cash equivalents
{(1+24+3) - (1.80) (1.74)
Cash & cash equivalents at the beginning of the
period 2.64 4.38
Cash & cash equivalents at the end of the period 0.84 2.64
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SANGINITA CHEMICALS L

IMITED

(CIN: L24100GJ2005PLC047292)

Balance Sheet for the Year ended 31st March, 2021

(Amount in Lakhs)
Particulars As at March 31, | As at March 31,
2021 2020
ASSETS
1. Non-current assets
{(a) Property, Plant and Equipment 356.39 386.56
(b) Capital work-in-progress - -
(¢) Investment Properties 49.56 52.32
{d) Intangible Assets 0.00 5.27
(e) Financial Assets - -
(1) Investments - -
{1i) Loans - -
(iii) Other - -
(f) Other Non-Current Assets 22.65 21.21
Total Non-current assets 428.60 465.36
IL. Current assets
(a) Inventories 2188.26 2037.66
(b) Financial Assets
(1) Trade receivables 291928 3917.37
(ii) Cash and cash equivalents 0.84 2.64
(c) Other current assets 1475.22 1414.62
Total Current Assets 6583.60 7372.29
TOTAL ASSETS 7012.20 7837.65
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1726.77 1726.77
(b) Other Equity 2210.50 213425
Total Equi 3937.27 3861.02
Liabilities
1. Non-current liabilities
{a) Financial Liabilities
(i) Borrowings 17.75 25.85
{b) Deferred tax liabilities (Net) 3.07 3.68
Total Non- current Liabilities 20.82 29.53
II. Current liabilities o
(a) Financial Liabilities O LA ]
(i) Borrowings VARISA 287736 345225
(ii) Trade payables EHwemya 81.9] 302.36
(iii) Other current financial fiabilities Vol SN g) 0.00 16.34
(b) Other current lighilities N Y 68.28 61.29
©) Provisionsﬂﬁ#‘;f} | N 26.56 114.86
Z/j’”f, S/ {:L\ Total Current Liabilities 3054.11 3947.10
7 AT S TAL EQUITY AND LIABILITIES 7012.20 7837.65

e
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Notes:

1.

The above results have been reviewed by the Audit Committee and approved by Board of Directors at
their meeting held on 13™ May, 2021. The same have been audited by the statutory auditors who have
issued an unqualified opinion thereon.

Figures for the quarter ended 31" March, 2021 and the corresponding quarter ended in the previous
year as reported in these financial results are the balancing figures between audited figures in respect
of the full financial year and the published year to the date figures up to the end of the third quarter of
the relevant financial year.

The Company has considered the possible effects that may result from the pandemic relating to
COVID-19 in the preparation of these financial results including the recoverability of carrying
amount of financial and non-financial assets. In developing the assumption relating to the possible
future uncertainties in the global economic condition because of this pandemic, the company has, at
the date of approval of these financial results, used internal and external sources of information and
economic forecast and expect that the carrying amount of these assets will be recovered. The impact
of COVID-19 on the company's financial results may differ from that estimate as at the date of
approval of these financial results.

4. The Company operates in Single Segment i.e. Chemicals.

THEM/o>
¥\ FOR, SANGINITA CHEMICALS LIMITED

DINESHSINH B. CHAVADA
CHAIRPERSON & MANAGING DIRECTOR
(DIN: 01497977)

PLACE: GANDHINAGAR
DATED: 13™ MAY, 2021
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