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GEL/CS/236 
Dated: Friday, the 28th April, 2023 

To, 
The Manager, Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block –G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400051, Maharashtra, India 
 
Reference: Symbol: GLOBAL                            ISIN No: INE291W01029 
 
Sub: Disclosure pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 
 
Outcome of Meeting No. 1 of Financial Year 2023-2024 of the Board of Directors of the 
Company held on Friday, the 28th day of April, 2023 through permitted Audio Visual 
means 
 
 
Dear Sir/Madam, 
 
Further to our letter Ref. No. GEL/CS/235 dated 20th April, 2023 and with reference to the 
captioned subject, we wish to inform you that: 
 

1. The Meeting No. 01 of Financial Year 2023-2024 of the Board of Directors of the 
Company was held on Friday, the 28th day of April, 2023 through permitted Audio 
Visual means. 

 
2. The Board of Directors of the Company. have considered, noted & approved the 

following: 
 
(i) The Audited Financial Statements (Standalone & Consolidated) of the Company for 
the Financial Year ended 31st March, 2023, duly reviewed and recommended by the 
Audit Committee of the Company subject to consideration  and/or adoption by the 
Members at the ensuing Twelfth (12th) Annual General Meeting of the Company,. 
 
(ii) Audited Financial Results together with Audited Statement of Assets and Liabilities 
(Standalone & Consolidated) of the Company for the Fourth Quarter (Q-4) / Half-Year 
(H-2) / Financial Year ended 31st March, 2023 as per Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as reviewed and 
recommended by the Audit Committee. 
 
In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) Audited Financial Results and Statement 
of Assets and Liabilities (Standalone & Consolidated ) of the Company for the Fourth 
Quarter (Q-4) / Half-Year (H- 2) / Financial Year ended 31st March, 2032 together with 
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the Report of the Statutory Auditors and Declaration on Unmodified Opinion of the 
Company, are enclosed herewith. The above financial results are also made available on 
the Company's website www.globaledu.net.in. 
 
(iii) The Board considered and took on record the Draft Auditors' Report in respect of 
Audited Financial Statements (Standalone & Consolidated) of the Company for the 
Financial Year 2022-23 ended on 31st March, 2023. 
 

3.  The Board of Directors have considered and recommended, a final dividend of Rs.1.00 
[Rupees One Only] per equity share of face value of Rs.5/- (Rupees Five) each i.e @20% 
(Twenty Percent) on the equity shares in the capital of the Company for the financial year 
2022-2023 ended 31st March 2023, subject to the approval of the Shareholders (Members) 
of the Company at the ensuing Twelfth (12th) Annual  General Meeting of the Company. 
 

4. The Board of Directors of the Company, amongst others, has considered, noted and/or 
Approved the; 
 
(a) Appointment of CS. Riddhita Agrawal, Company Secretary in Practice, Mumbai 
(Membership No. FCS 10054 & Certificate of Practice No. 12917 & Peer Review 
Certificate No. 1838/2022), as the Annual Secretarial Compliance Auditor of the 
Company for conducting an Annual Secretarial Compliances Audit of the Company for 
the financial year ended March 31, 2024 vide SEBI Circular CIR/CFD/CMD1/27/2019 
dated February 08,2019. 
 
(b) Appointment of M/s C. R. Sagdeo & Co.; Chartered Accountants, Nagpur (ICAI Firm 
Registration on No. 108959W) as the Internal Auditor of the Company for the financial 
year 2023-2024 ending 31st March, 2024. 
 
© Appointment of CS. Riddhita Agrawal, Company Secretary in Practice, Mumbai 
(Membership No. FCS 10054 & Certificate of Practice No. 12917 & Peer Review 
Certificate No. 1838/2022), as the Secretarial Auditors of the Company for the financial 
year 2023- 2024 ending 31st March, 2024. 
 
 (d) Appointment of CS. Riddhita Agrawal, Company Secretary in Practice, Mumbai 
(Membership No. FCS 10054 & Certificate of Practice No. 12917 & Peer Review 
Certificate No. 1838/2022 as the Scrutinizer to conduct, monitor the e-voting process for 
the ensuing Twelfth (12th) Annual General Meeting of the Members of the Company. 
 
(e) Cessation of Mr. Vijay Singh Bapna [DIN: 02599024] as Director (Category : 
Chairman, Non - Executive, Independent) of the Company on completion of his second 
fixed term of his tenure of appointment, from the close of working hours on 30th June, 
2023 [ Date of Twelfth (12th) Annual General Meeting (AGM)]. The Board places on 
record its appreciation towards valuable contribution made by Mr. Vijay Singh Bapna 
[DIN: 02599024], during his tenure as Director (Category : Chairman, Non - Executive, 
Independent) of the Company. 
 
(f) Appointment of Mr. Rajan Madhaorao Welukar [DIN: 00066062] as an Additional 
Director (Category — Non-executive, Independent) of the Company; effective 28th April, 
2023. Please find enclosed herewith the brief profile of Mr. Rajan Madhaorao Welukar 
[DIN: 00066062]  (appointee) marked as Annexure -I 
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(g) In view of change in constitution of Board of Directors of the Company, the 
Committees of the Board has been re-constituted in accordance with the provisions of 
Companies Act 2013 read with rules made under and SEBI (LODR)2015 (Listing 
Regulations) 
 
 
4) The Board of Directors of the Company has also duly noted, considered, reviewed and 
approved the following agenda item/s, namely:- 
 
(a) Board's Report, together with its annex and attachment/s, including the Management 
Discussion & Analysis, Corporate Governance Report, to be placed before the Twelfth 
(12th) Annual General Meeting (AGM)  of the Members of the Company for their 
adoption (approval) thereof; 
 
(b)  Notice convening, the Twelfth (12th) AGM of the Members of the Company; 
 
Accordingly, the ensuing Twelfth (12th) AGM of the Members of the Company will be 
held on Friday, the 30th day of June, 2023. through Video Conferencing ("VC") or Other 
Audio-Visual Means ("OAVM"); 
 
 c) the book closure date/s for the Twelfth (12th)  AGM and Payment of Final Dividend, 
if approved by the Members of the Company at the Twelfth (12th) Annual General 
Meeting Purpose. 
 
The Register of Members, Share Transfer Books, Demat Records and Register of 
Beneficiaries through NSDL and CDSIL will remain closed from Saturday, the 17th  day 
of June, 2023 to Friday, the 30th  day of June, 2023 (both days inclusive). 
 
In accordance with Regulation 42 of the SEB1 (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the above Book Closure Date/s for the Twelfth (12th) 
AGM and Payment of Final Dividend if approved by the Members of the Company be 
noted; 
 
d) the Cut-off date for remote e-voting relating to ensuing Twelfth (12th) AGM, is fixed 
as Friday, the 23rd Day of June 2023. 
 
(e) The Record date for payment of Final Dividend (subject to approval of shareholders) 
is fixed as Friday, 16th day of June 2023. 
 
A separate communication containing an intimation of book closure date/s pursuant to 
Regulation 42 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) is attached as an Annex. 
 
4. The Board of Directors of the Company, has also duly noted, considered, reviewed, 
approved and recommended the following agenda item/s, for the approval of the members 
of the Company, at the ensuing Twelfth (12th) Annual General Meeting (AGM) of the 
Company, namely:- 
 
a) appointment of Mr. Rajan Madhaorao Welukar [DIN: 00066062], as a Director 
[Category - Non-executive, Independent] of the Company not liable to retire by rotation, 
for a fixed first term of Two (02) consecutive years , i.e. from 28th April, 2023 up to 27th 
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April, 2025; as a Director [Category - Non-executive, Independent] of the Company, as 
per the provisions of the Companies Act, 2013 read with the rules made there under.. 
 
In this context, we do hereby confirm that the appointee namely Mr. Rajan Madhaorao 
Welukar [DIN: 00066062], has not been debarred from holding the office of a Director of 
any Company by virtue of any Order of the SEBI or of any other authority and do not 
have any inter-se relationship with any other Director/s, Key managerial Personnel, 
Management and Promoters of the Company 
 
The brief profile of the Director/s seeking appointment / re-appointment at the ensuing 
Twelfth [12th] AGM of the Shareholders (Members) of the Company is also enclosed 
herewith. 
 

Please be noted that the Meeting No. 1 of Financial Year 2023-2024 of the Board of Directors of 
the Company was commenced at 13.05 Hrs and concluded at  15.05 Hrs on Friday, the 28th  
April, 2023. 
 
You are therefore, kindly requested to place the aforesaid information on records and do the 
needful. Meantime, kindly acknowledge the receipt. 
 
Sincerely, 
FOR GLOBAL EDUCATION LIMITED 
 
 

CS PREETI PACHERIWALA 
COMPANY SECRETARY 
ICSI MEM. NO: F7502 
Address: Pacheriwala Building, Opposite Ganraj Hotel,  
Temple Bazar Sitabuldi, Nagpur – 440012, Maharashtra, India 
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ANNEXURE -1 
Brief Profile of the Appointee 

 
 Dr. Rajan Welukar has more than 36 years’ experience with the Indian Higher Education System as a 
teacher, development leader, quality innovator, technology adopter, administrator and policy advisor. 
A passion to make a difference to the lives of students and learners through involvement as a policy 
and opinion leader, as well as actually implementing development initiatives, has made him a known 
higher educational professional.  
 
Various positions held include:  
Vice-Chancellorships, Directorships, Secretarial positions in the Government, Asia wide Officer 
Roles, Memberships of numerous Committees, Associations and Bodies all across the globe.  
 
Institutions worked with include:  
Vice Chancellor AURO University, Surat, Gujarat from 2nd March 2020 to 30th November 2021. 
Vice Chancellor, G H Raisoni University, Chindwara (1st Oct 2017 to 16th March 2019), Provost, 
Somaiya Group of Institutions, Mumbai (July 2015 to sept 2017), Vice-chancellor, University of 
Mumbai(July 2010 to July 2015), Vice-Chancellor, Yashwantrao Chavan Maharashtra Open 
University(Sept 2004 to Sept 2009), I/C Vice-chancellor, SNDT Women’s University (Feb 2011 to 
May 2011), Senior Programme Officer, Commonwealth Secretariat’s CYP Asia Region(Oct 2003 to 
Aug 2004), Deputy Secretary to the Governor of Maharashtra(Mar 2002 to Oct 2003), Officer on 
special duty, Higher  & Technical Education department, Government of Maharashtra(June 1996 to 
Feb 2001), I/C Director, Sydenham Institute of Management Studies, Research and Entrepreneurship 
Education(Sept 2009 to July 2010) and taught statistics to Undergraduate and Postgraduate classes in 
Institute of Science, Nagpur and Sydenham College of Commerce & Economics, Mumbai prior to 
1996 from 1983. Vice Chancellor ATLAS SKILLTECH University (December 1, 2021 onwards).  
 
Worked on various important committees of National Knowledge Commission, University Grants 
Commission, National Assessment and Accreditation Council (NAAC), Film and Television Institute 
of India, Central Govt., State Govt., Future Generation University, USA and various important 
educational institutions.  
 
Conceptualised and edited three Books:  
1. Gandhi @150,  

2. Nirbhaya Ek Aattmachintan,  

3. Words of Wisdom.  
 
Countries visited in various roles include – USA, UK, China, Canada, France, Australia, New 
Zealand, Netherlands, Malaysia, Singapore, Indonesia, Thailand, UAE, Grenada etc 
 
Relationship with the Company: 
Dr. Rajan Welukar does not have any shareholding of the Company nor does have any relationship 
with any of the Directors, Key Managerial Personnel’s (KMP) or the  Promoters of the Company. 
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GEL/CS/238 
Dated: Friday, the 28th April, 2023 

 
To, 
The Manager, Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block –G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400051, Maharashtra, India 
 
Reference: Symbol: GLOBAL                                                     ISIN No: INE291W01029 
 
Sub: Intimation of Record Date pursuant to Regulation 42 of the Securities & Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).. 
 

 
Dear Sir/Madam, 
 
This is in continuation to our Letter GEL/CS/236 dated 28th April, 2023 regarding Outcome of the 
Board Meeting held on Friday, the 28th April, 2023 through permitted Audio Visual means. 
 
In this context, we wish to inform you that pursuant to Regulation 42 of the Securities & Exchange 
Board of India(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),   

(i) for the purpose of the Twelfth [12th]Annual General Meeting and for the said payment of Final 
Dividend (if declared); The Record date for payment of Dividend (subject to approval of 
shareholders) is fixed as Friday, 16th June 2022. 

(ii) the Register of Member and Share Transfer Books of the Company will remain closed from 
Saturday, the 17th  day of June, 2023 to Friday, the 30th  day of June, 2023 (both days inclusive). 

Symbol 
 
 

Type of 
security 

 

Record Date Purpose 
 

 
GLOBAL  

 
 

EQUITY Friday, 16th June, 2023 The Record date for payment of Final 
Dividend (subject to approval of 
shareholders) is fixed as Friday, 16th 
June 2023 (If Declared) at the ensuing 
Twelfth  (12th Annual General Meeting 
of the Company). 
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Symbol 
 
 

 

Type of 
security 

 
 

Book Closure both  days 
inclusive 

Purpose 
 

 
 
 

From 
 

To 

GLOBAL  
 
 

EQUITY Saturday, the 
17th  day of 
June, 2023 

Friday, the 
30th  day of 
June, 2023 

The Register of Members and Share 
Transfer Books of the Company will 
remain closed from Saturday, the 17th  
day of June, 2023 to Friday, the 30th  
day of June, 2023 (both days inclusive) 
for the purpose of Payment of Final 
Dividend (If Declared) at the ensuing 
Twelfth (12th Annual General Meeting 
of the Company). 

 
You are therefore, kindly requested to place the aforesaid information on records and do the needful. 
Meantime, kindly acknowledge the receipt. 
 
Sincerely, 
FOR GLOBAL EDUCATION LIMITED 
 
 
CS PREETI PACHERIWALA 
COMPANY SECRETARY 
ICSI MEM. NO: F7502 
Address: Pacheriwala Building, Opposite Ganraj Hotel,  
Temple Bazar Sitabuldi, Nagpur – 440012, Maharashtra, India 
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ANNEXURE II 

Details of the directors seeking appointment/re-appointment in the Twelfth (12th)  Annual General 
Meeting, in terms of Regulations 26(4) and 36(3) of the Securities and Exchange Board of India 
(Listing Obligations And Disclosure Requirements) Regulations, 2015 read with clause 1.2.5 of 
Secretarial Standard-2 on General Meetings.  

 
NAME OF THE 
DIRECTOR 

Rajan Madhaorao Welukar 

Director Identification 
Number 

00066062 

Date of Birth 24/08/1959 
First Appointment on the 
Board 

28/04/2023 

Nationality Indian 
Qualifications Doctoral degree holder  in Statistics 
Brief Profile  
 

Dr. Rajan Welukar aged about 63 years is a doctoral degree holder in 
Statistics. and presently is the Vice Chancellor of Vice Chancellor 
ATLAS SKILLTECH University, Mumbai. Mr. Welukar has excellent 
track record of quality teaching, research and institution building and is a 
resource person on accreditation and staff development in the country and 
has conducted several dozen training programmes in teaching Pedagogy 
across the country. 
 
He has worked on various important committees of National Knowledge 
Commission, University Grants Commission, National Assessment and 
Accreditation Council (NAAC), Film and Television Institute of India, 
Central Govt., State Govt., Future Generation University, USA 
 

Dr. Rajan Welukar has widely travelled abroad and visited several 
universities and has held position of Vice-Chancellorships, Directorships, 
Secretarial positions in the Government and semi-Government Bodies all 
across the globe 
 

Expertise in Specific 
Functional Area 

Expertise in Public relations, Skill Training & Administration & 
Management 

Number of Shares held in 
the Company as at March 
31, 2023 (including as a 
beneficial owner) 

Nil 

List of the Directorship 
held in other Listed 
companies 

Nil 

Resignation as Director 
from Listed Companies in 
the past three years 

Nil 

Details of Memberships/ 
Chairmanships of 
Committees of other 
public Companies 
(includes Audit 
Committee and 

Nil 
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Stakeholders Relationship 
Committee) 
Disclosure of relationship 
between directors (inter-
se) 

Not related to any Director, Manager and other Key Managerial  
Personnel of the Company 

 
 

Annexure -III 
 
 

Brief profile of the Appointee - CS Riddhita Agrawal, Company Secretary in Practice, 
Mumbai as the Secretarial Auditors of the Company for the financial year 2023- 2034 
ending 31st March, 2024 is as follows;- 
 
CS. Riddhita Agrawal, Company Secretary in Practice, Mumbai (Membership No. FCS 10054 & 
Certificate of Practice No. 12917 & Peer Review Certificate No. 1838/2022),  is a qualified 
Company Secretary with more than ten years of professional experience. Her expertise lies in the 
matter pertaining to Corporate Laws and compliance related to SEBI Regulations. 
 
Brief profile of the Appointee - CS Riddhita Agrawal, Company Secretary in Practice, 
Mumbai as the as the Annual Secretarial Compliance Auditor of the Company financial 
year 2023- 2024 ending 31st March, 2024  is as follows;- 
 
CS. Riddhita Agrawal, Company Secretary in Practice, Mumbai (Membership No. FCS 10054 & 
Certificate of Practice No. 12917 & Peer Review Certificate No. 1838/2022),  is a qualified 
Company Secretary with more than ten years of professional experience. Her expertise lies in the 
matter pertaining to Corporate Laws and compliance related to SEBI Regulations. 
 
Brief profile of the Appointee - M/s C. R. Sagdeo & Co.; Chartered Accountants, Nagpur 
(IC AI Firm Registration on No. 108959W) as the Internal Auditor of the Company for the 
financial year 2023- 2024 ending 31st March, 2024  is as follows;- 
 
M/s C. R. Sagdeo & Co.; Chartered Accountants, Nagpur (IC AI Firm Registration on No. 
108959W)  is a well known firm of Chartered Accountants having expertise of more than 55 
Years in Audit & Assurance (Internal, Concurrent & Statutory) Taxation (Direct & Indirect), 
Advisory Services, Tax Litigation Service up to Tribunal including internal financial controls and 
management consultancy in manufacturing, finance, banking, expertise in accounts costing, 
marketing legal .The firm consists of thirteen [13] partners and have it branches at Pune, Mumbai 
and Nashik with Head Office at Prabha Niwas, Jail Road, Rahate Colony, Nagpur. 
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Through Online Filing 

GEL/CS/237 
Dated: Friday, the 28th  April, 2023 

To, 
The Manager, Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block —G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai — 400051, Maharashtra, India 

Reference: Symbol: GLOBAL 	 ISIN No: INE291W01029 

Subject: Declaration pursuant to Regulation 33(3) (d) of the Securities and Exchange Board of 
India (Listing Obligation and Disclosure Requirements) Regulations 2015 (as amended) read  
with the SEBI Circular bearing No CIRCFD/CMD/56/2016 Dated 27 May 2016.). 

Dear Sir/Madam, 

We Mr. Aditya Bhandari (Whole Time Director DIN No: 07637316 ) and Mr. Hemant Kumar Daga 
(Chief Financial Officer) of Global Education Limited (CIN: L80301MH2011PLC219291) having 
registered office at Office No.306, 3rd Floor Jaisingh Business Center Premises CHSL,Sahar Road, 
Parsiwada, Andheri(E), Mumbai - 400099, Maharashtra, India hereby confirm and declare that the 
Statutory Auditors of the Company M/s Patel Shah & Joshi., Chartered Accountants Mumbai (ICAI 
Firm Registration No.107768W), have issued an audit report with unmodified opinion in respect of 
Audited Financial Statement/s (Standalone & Consolidated) of the Company, for the Fourth Quarter 
(Q-4) / Half-Year (H-2) and Financial Year ended 31' March, 2023, duly reviewed by the Audit 
Committee of the Company and approved by the Board of Directors of the Company at their 
respective meetings held on Friday, 28th  April, 2023. 

This declaration is given in compliance of regulation 33(3)(d) of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations 2015, as amended by SEBI (Listing Obligation and Disclosure 
Requirements)Regulations, 2016, vide Notification Number SEBI/LAD-NRO/GN/2016-17/001 dated 
May 25, 2016 and circular number CIR/CFD/CMD/56/2016 dated May 27, 2016.You are therefore, 
kindly requested to place the aforesaid information on records and do the needful. 

Sincerely, 
FOR GLOBAL EDUCATION LIMITED 

ADITYA BHANDARI 
WHOLE-TIME DIRECTOR 
DIN: 07637316 
Address: Flat No. A/502, 5th Floor, Shri Mohini 
Raj Apartment, Khare Town, Dharampeth, 
Nagpur 440010, Maharashtra, India 

Date : 28th  April 2023 

2:31/ HEMANT KUMAR DAGA 
AA>)1 CHIEF FINANCIAL OFFICER 
	 .4/  Address: 401 , Dumdumpark South Dum 

Dum, (M) North Parganas West 
Bengal-700055 



PATEL SHAH & JOSHI 
Chartered Accountants 

PARTNER : CONSULTANT : 
JAYANT I. MEHTA, B. Com., FCA 
YUTI SANGHVI, B. Com., ACA, ACS 

M. S. SHAH, B. A. (Econ.), FCA, AT.I.I. (England) 

Office No.: 1001, Avalon Paradise, Chincholi Sunder Road, Near Infant Jesus School, Malad (West), Mumbai-400 064. 
Tel.: 022 4014 7087. Email: psjbom@gmail.com 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results 

of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors of 

Global Education Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 

of Global Education Limited (the "Company") for the quarter and year ended March 31, 2023 

("Statement"), attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulations" ). 

In our opin ion and to the best of our information and according to the explanations given to us, the 

Standalone Financial Results for the year ended March 31, 2023: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard is 

presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosu re Requirements) Regulations, 2015, as amended; and; 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 

down in t he Indian Account ing Standards and other accounting principles generally accepted in 

India of the net profit and total comprehensive income and other financial information of the 

Company for the year then ended. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013, as amended ("the Act" ). Our responsibilities under those Standards 

are further descri bed in the "Auditor's Responsibilities for the Audit of the Standalone Financia l Results" 

section of our report. We are independent of the Company in accordance with the Code of Et hics issued 

by the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the Standa lone Financial Results fo r the year ended March 31, 2023 under the 

provisions of the Act and the Rules t hereunder, and we have fulfilled our other ethical responsibilities in 

accordance with t hese requirements and the Code of Et hics. We believe that the audit evidence 

obtained by us is sufficient and appropriate to provide a basis for our opinion . 
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Management's Responsibilities for the Standalone Financial Results 

The Statement has been compiled from the related audited standalone financial statements. The Board 

of Directors of the Company are responsible for the preparation and presentation of the Statement that 

gives a true and fa ir view of the net profit and other comprehensive loss of the Company and other 

financial information in accordance with the applicable accounting standards prescribed under Section 

133 of the Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 and 52 of the List ing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate account ing policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the Statement that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. In preparing the Statement, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board of 

Directors are also responsible for overseeing the Company's fi nancial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they cou ld reasonably be expected to influence the economic decisions of users taken on the 

basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 

of such controls. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or condit ions that may cast sign ificant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in ou r auditor's report to the related disclosures in the financia l results or, if 

such disclosures are inadequate, to modify our opin ion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents t he underlying transactions and events in a 

manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results 

of the Company to express an opinion on the Annual Standalone Financial Results 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all rela tionships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matters: 

The Statement includes the results for the Quarter ended March 31, 2023 being the balancing figure 

between audited figures in respect of the full financial year and the published year to date figures up to 

the third quarter of the current financial year which were subject to limited review by us. Our report on 

the Statement is not modified in respect of this matter 

For Patel Shah & Joshi 
Chartered Accountants 
Firm Registration No. 107768W 

JAY ANT --·-- --· 
/SHWARDAS ~~~ 
MEHTA 

Jayant I Mehta 
Partner 
Membership No: 042630 
UDIN: 23042630BGXOCI3476 
Place: Mumbai 

Date: 28th April, 2023 
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CIN No. : L80301MH2011PLC219291 (Amount in Lacs except per share data) 

Statement of Audited Standalone Financial Results for the Quarter & Year ended 31st March, 2023 

sr Quarter ended Year ended 

Si Particulars 31-03-2023 31-12-2022 | 31-03-2022| 31-03-2023 31-03-2022 

Audited Unaudited Audited Audited Audited 
1 - 

|. Revenue From Operations 2198.68 1139.03 1232.15 6199.03 3940.19) 

ll. Other Operating Income 54.87 52.95 45.67 223.28 187.14 

Total Income From Operations (I+1I) 2253.56 1191.99 1277.82 6422.31 4127.33 

2 |Expenses 

a) Operational Expenses 279.23 238.58 455.96 1138.95 1458.61 

b) Cost Of Traded Goods Sold 268.77 105.55 50.54 964.58 256.08 

c) Employees benefits expense 51.58 49.20 43.00 189.35 224.95 

d) Finance costs 0.38 0.18 0.14 0.94 0.39 

e) Depreciation and amortisation expense 226.43 123.39 148.11 628.56 388.92 

f) Other expenses 104.67 104.99 167.26 458.59 340.98 

Total expenses 931.06 621.88 865.00 3380.99 2669.93 

# [Front (ices) Pian Hatovelexpajsiignalidnd 1322.50 570.11 412.82 3041.32 1457.40 
Extraordinary Items and Tax (1-2) 

4 |Exceptional items 2 4 3 J 

Profit/ (Loss) before Extraordinary Items and Tax (3- 
: 5 |a) 1322.50 570.11 412.82 3041.32 1457.40 

Extraordinary Items “i “ = 

7 a (Loss) After Exceptional Item But Before Tax 1322.50 570.11 412.82 3041.32 1457.40 

8 |Tax expense for the year 

a) Current tax 356.33 159.81 34.60 829.71 383.09 

b) Deferred tax (27.71) (7.66) (9.43) (57.45) (10.92) 

g |Net Profit/ (Loss) for the period (7-8) 993.88 417.96 387.65 2269.06 1085.23 

10 | Other Comrehensive Income 6.45 - 6.64 6.45 6.64 

11 |Total Compherensive income for the period 1000.33 417.96 394.29 2275.52 1091.87 

12 Paid-up Equity Share Capital-Face Value Rs. 5/- each 1018.03 1018.03 1018.03 _ — 

13 |Weighted Average No.of Shares for EPS** 203.61 203.61 203.61 203.61 203.61 

Earnings per Share in Rupees (5/- each) (Not 
14 ; 

annualised) ** 

Adjusted Basic and diluted EPS 4.91 2.05 1.94 11.18 5.36                   

** All the EPS has been calculated considering the issue of Bonus Share since inception of the period 

Notes : 

The audited standalone financial results of Global Education Limited (‘the Company’) have been prepared in accordance with Indian 

Accounting Standards (Ind AS) prescribed under Section 133 of Companies Act, 2013 (‘The Act') read with the relevant rules 

thereunder and in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2 These Standalone Financial results have been reviewed and recommended by the Audit Committee of the Board and approved by 

the Board of Directors on 28th April 2023. The financial results of the Company for the quarter and year ended 31 March 2022 have 

been audited by the Statutory Auditor and they have issued an unmodified audit report on the same 

3 The company is having 2 (Two) Subsidiaries (Global BIFS Academy Pvt Ltd & YOCO Stays Pvt Ltd) & 1 (One) Associate (Yola Stays Pvt 

Itd Formerly Rishiraj Enterprises )Pvt Ltd , hence the reporting under the Ind AS - 110, "Consolidated Financial Statements" is 

applicable and so presented. The investment in associate has been classified under non-current investment in the financial 

statement for the period ended 31st March’2023 

 



4 Audited Standalone Statement of Assets and Liabilities as on 31st March 2023 

(Amount in Lacs except per share data) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

As at As at 

Particulars 31-Mar-23 31-Mar-22 

Audited Audited 

Assets 

Non - current assets 

(a) Property, Plant and Equipment 

(i) Tangible Assets 1280.18 1503.17 

(ii) Intangible Assets 47.48 120.35 

(iii) Capital Work in Progress - 

(b) Financials Assets 

(i) Investments 1973.44 19.94 

(c) Other Non-Current Assets 112.50 116.05 

(d) Deferred Tax Asset (Net) 119.43 61.98 

Total non - current assets 3533.03 1821.49 

Current assets 0.02 0.02 

(a) Inventories 61.77 85.23 

(b) Financial Assets 

(i) Trade Receivables 1431.39 1096.14 

(ii) Cash & Bank Balances 902.12 387.06 

(iii) Short Term Loans & Advances 1410.43 1815.40 

(c) Other current assets 47.25 25.15 

Total current assets 3852.97 3409.01 

TOTAL ASSETS 7386.00 5230.50 

Equity and liabilities 

A. Equity 

(a) Equity Share Capital 1018.03 1018.03 

(b) Reserves & Surplus 5523.55 3653.07 

Total Equity 6541.58 4671.10 

Non current liabilities 

(a) Financial Liability 

(i) Other Financials Liabilities 24.93 32.00 

(b) Other Non-Current liabilities 

Total non - current liabilities 24.93 32.00 

Current liabilities 

(a)Financial liabilities 

(i) Trade Payables 490.45 424.96 

(b) Other Current Liabilities 281.86 87.01 

(c) Short Term Provisions 47.19 15.42 

Total current liabilities 819.49 527.40 

TOTAL EQUITIES & LIABILITIES 7386.00 5230.50 
  

  

 



5 Audited Standalone Cash Flow Statement for the Year ended 31st March'2023 

(Amount in Lacs except per share data) 
  

For the Year ended For the year ended 

  

  

  

  

  

  

  

  

      

Particulars 31.03.2023 31.03.2022 

Audited Audited 

A) |CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before Tax & Extraordinary items 3041.32 1457.40 

Adjustments for : 

Depreciation 628.56 388.92 

Interest & Finance Charges Income (222.72) (181.30) 

Interest & Finance Charges expenses - - 

Gain on measurement of defined benefit plan 8.63 8.87 

Provision for dimunition of investment 0.00 (0.01) 

Loss on sale of investment & fixed assets (0.33) (4.40) 

Investments written off - - 

WDV of assets written off - - 

Operating profit before working capital changes 3455.46 1669.48 

Working Capital Changes : 

Changes in Inventories 23.47 (21.71) 

Changes in Payables - - 

Changes in Receivables (335.24) 328.76 

Changes in Loans advances & deposits - - 

Other Assets (22.10) (20.20) 

Financial liabilities = - 

Non current liabilities (7.06) (35.78) 

Trade Payables 65.49 156.92 

Changes in Other Current Liabilities 194.84 51.56 

Provisions 31.76 (5.77) 

Changes in Current Assets - - 

Changes in other non current assets (0.00) 0.76 

Changes in Other financial assets 3.54 343.35 

Cash generated from operations (45.30) 797.90 

Direct Taxes (Income Tax) 829.71 383.09 

Income Tax of earlier years - 

NET CASH FLOW FROM OPERATING ACTIVITIES (A) 2580.46 2084.29 

B) |}CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets (509.23) (1955.52) 

Bank Deposits - - 

Current/Non Current Investments (1953.50) - 

Long term loans & advances 404.98 308.19 

Interest & Finance Chgs. Income 222.72 181.30 

Sale of Investment & Fixed assets & transfer from, 
cwIP® 176.54 107.91 

Profit /(Loss on sale of investment/Fixed Asset) 0.33 4.40 

Provision for diminution in value of Investment (0.00) 0.01 

Receipts on account of the repayment of advances and 

loans given / (Advances and loans made) . 1 

NET CASH FLOW FROM INVESTING ACTIVITIES [B] (1658.18) (1353.71) 

C) |}|CASH FLOW FROM FINANCING ACTIVITIES 

Interest Expense - 

Dividend Paid (407.21) (407.21) 

Dividend Distribution Tax - 

NET CASH FLOW FROM FINANCING ACTIVITIES [C] (407.21) (407.21) 

NET INCREASE/DECREASE IN CASH AND CASH 515.07 323.37 

OPENING BALANCE OF CASH AND CASH EQUIVALENTS 387.06 63.69           
 



6 The figures for the quarter ended 31 March 2023 and 31 March 2022 are the balancing figures between the audited figures in 

respect of the full financial years and the published unaudited year to date figures upto third quarter of the respective financial 

years. which were subjected to limited review by us.as required under SEBI (LODR). 

“7 The Company has two operating segments ie Educational Training & Development Activities and Business Support Activities, and 

their operations are within India 

8 Figures for corresponding previous period have been restated regrouped and rearranged wherever considered necessary. 

9 The Board of Directors of the Company have recommended a final dividend of Rs.1/- per fully paid-up Equity Share of Rs. 5/- each 

for the financial year ended March 31, 2023 which shall be subject to the approval of the members at the Annual General Meeting. 

10 The results of the company are also available on stock exchange website -www.nseindia.com and on the company website 

www.globaledu.net.in 

For and on behalf of the Board of Directors 

Global Education Limited    

   Mr. Aditya Bhandari 

Whole Time Director 

Nagpur, 28th April’ 2023



Global Education Limited 
SEGMENTWISE REVENUE, RESULTS, ASSETS & LIABILITIES FOR THE QUARTER AND YEAR ENDED 31ST MARCH'2023 

(Amount in Lacs except per share data) 

  

  

  

  

  

  

  

  

  

  

  

  

      

Standalone 

S.No. Particulars Quarter ended Yearly 

31-03-2023 31-12-2022 31-03-2022 31.03.2023 31.03.2022 

Audited Unaudited Audited Audited Audited 

1 Segment Revenues 

Educational Training & Development Activities 1685.83 793.65 632.39 4321.33 1847.00} 

Business Support Activities 512.85 345.38 599.76 1877.70 2093.18 

Total revenue 2198.68 1139.03 1232.15 6199.03 3940.19 

Less: Inter Segment Revenue - - - - - 

Net Segment Revenue 2198.68 1139.03 1232.15 6199.03 3940.19 

2 Segment Results 

Educational Training & Development Activities 1226.47 423.72 335.30 2583.83 957.31 

Business Support Activities (11.23) 89.42 36.45 235.72 319.20 

Total 1215.24 $13.14 371.75 2819.55 1276.50 

Less : Interest and Financial Charges 0.38 0.18 0.14 0.94 0.41 

Add: Interest income 107.63 57.15 41.21 222.72 181.30 

Total Profit before Tax 1322.50 570.11 412.82 3041.32 1457.40) 

Less : Loss from associate company - : - 

Profit before tax after associate company 1322.50 570.11 412.82 3041.32 1457.40 

3a) |Segment Assets 

Educational Training & Development Activities 2014.90 2081.90 1195.72 2014.90 1195.72 

Business Support Activities 5191.81 4011.85 3917.63 5191.81 3917.63 

Unallocated 179.29 149.54 117.15 179.29 117.15 

Total 7386.00 6243.29 5230.50 7386.00 5230.50 

3b) |Segment Liabilities 

Educational Training & Development Activities 205.71 261.85 291.73 205.71 291.73 

Business Support Activities (200.13) (535.18) (130.34) (200.13) (130.34) 

Unallocated 838.84 977.56 397.98 838.84 398.01 

Total 844.42 704.22 559.37 844.42 559.39 

3c) _|Capital Employed 6541.58 5539.07 4671.13 6541.58 4671.10             

 



Additional information pw suait <o Regulation 52(4) and 54(3) of the Securities Exchange buard ofindia (Listing Obligations and disclosure Requirements) Regulation, 

2015, as at and for the quarter & Year ended on 31st March,2023: 

(Amount in Lacs except per share data & Ratios) 
  

Particulars 

Quarter 

«nded on 

31.03.2023 

Quarter 

ended on 

31.12.2022 

Quarter 

ended on 

31.03.2022 

Year Er.ded 

31.03.2023 

Year Ended 

31.03.2022 
  

Net debt equity ratio - 

(Net debt / Average equity) 

[Net debt: Non-current borrowings + Curent borrowings 4 Non-current and 

current lease liabilities - Current vestments - Cash and cash equivalents - Other 

balances with banks (including non-current earmarked balances)]} 

(Equity: Equity share capital + Othe: equity + Hybrid perpetual securities + Non 

controlling interest) 

NA NA NA NA NA 

  

Debt service coverage ratio 

(EBIT / (Net finance charges + Scheduled principal repayments of non-current 

borrowings aiid lease obligation’ (excluding prepayments) during the period)) 

(EBIT: Profit before taxes +/-) Exceptional items + Net finance charges} 

[Net finance charges: Finance costs (excluding interest on current borrowings) - 

Interest income - Dividend income from current investments - Nei gain/floss) 

on sale of current investments] 

NA NA NA NA NA 

  

Interest service coverage ratio 

(EBIT / Net finance charges) 

(EBIT: Profit before taxes +/(-) Exceptional items + Net finance charges] 

{Net finance charges: Finance costs (excluding interest on current borrowings) - 

Interest income - Dividend income from current investments - Net gain/floss) 

on sale of current investments] 

NA NA NA NA NA 

  

Current ratio — 
(Total curve vt <ssets / Current liabilities) 

(Current liabilities: Total current iiabilities - Current maturities of non-current 

borrowings and lease obligations) 

4.70 6.46 4.70 6.46 

  

Long term debt to working capital ratio 

((Non-current borrowings + Non-current lease tiabilities + Current maturities of 

non-current borrowings and lease obligations) / (Total current assets - Current 

liabilities)) © ; : - 

[Current liabilities: Total current liabilities - Current maturities of non-current 

borrowings and lease obligations! 

NA NA NA NA NA 

  

Bad debts to account receivable ratio 

(Bad debt / Average trade receivables) 

NA NA NA NA 

  

Current liability ratio 

(Total current labilities / Total liabilities) 

0.97 0.94 0.97 0.94 

  

Total debts to total assets ratio 

((Non-current borrowings + Current borrowings + Non-current ard current 

lease liabilities) / Total assets) 

NA NA NA NA NA 

  

Debtors turnover ratio (in days) 

(Average trade receivables / Turnover in days) 

(Turnover: Revenue from operations] 

69.76 171.49 107.07 74.41 116.77 

  

10 
Inventory turnover ratio (in days) 

(Average inventory / Sale of products in days) 

2.78 5.31 uw we
 

a
 6.89 

  

11 

Operating EBIDT A margin (%) 

(EBIDTA/ Turnover) 

{EBIDTA: Profit before taxes +/(-) Exceptional items + Net finance charges + 

Depreciation and amortisation - Share of results of equity accounted 

investments] 

[tNet finance charges: Finance costs - Interest income - Dividend income from 

current investments - Net gain/ (loss) on sale of current investments)] 

(Turnover: Revenue from operations] 

70.47% 60.90% 45.54% 59.22% 46.87% 

  

12 

Net profit margin (%) 

(Net profit after'tax / Turnover) 

(Turnover: Revenue from operations] 

45 20% 36.69% 31.46% 36.60% 27.54% 

  

13 Debenture redemption reserve NA NA NA NA NA 
  

14 
Net worth 

(Equity share capital + Other equity) 

6542 5539 4520 6542 4671 

    iS Outstanding redeemable preference shares (quantity and value)     NA   NA NA     NA   NA     

  
an HO



PATEL SHAH & JOSHI 
Chartered Accountants 

PARTNER: CONSULTANT: 
JAYANT I. MEHTA, B. Com., FCA 
YUTI SANGHVI, B. Com., ACA, ACS 

M. S. SHAH, B. A. (Econ.), FCA, AT.I.I. (England) 

Office No.: 1001, Avalon Paradise, Chincholi Sunder Road, Near Infant Jesus School, Malad (West), Mumbai-400 064. 
Tel. : 022 4014 7087. Email: psjbom@gmail.com 

Independent Auditor's Report on t he Quarterly and Vear t o Date Consolidated Financial Results of the 

Company Pursuant to the Regulation 33 and 52 of t he SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Global Education Limited 

Report on the audit of the Consolidated Fi nancial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated fi nancial resu lts 

of Global Education Limited ("Holding Company/Parent"), and its subsidiaries (the Holding/Parent 

Company and its subsidiaries together referred to as "the Group") and its share of the net profit/(loss) 

after tax and total comprehensive income/(loss) of its associate, for the quarter and year ended March 

31, 2023 ("Statement"), attached herewith, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 and 52 of the SEBI (Listi ng Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (" Listi ng Regulations") In our opinion and to the best of our information 

and according to t he explanations given to us, and based on the consideration of the reports of the other 

auditors on separate financial statements/ financial information of Associate, the Statement :: 

i. includes the results of the Pa rent Company/Holding Company and its Subsidiaries and Associate; 

Company Groupings 
Global Education Li mited Parent Company/Holding Company 
Global BI FS Academy Private Limited Subsidiary Company 
YOCO Stays Private Lim ited Wholly owned Subsidiary Company 

YOLA Stays Private Limited Formerly Rishiraj Associate Company 
Enterprises Pvt Ltd 

ii. are presented in accordance with the requirements of the Regulation 33 of the Listing Regulations in 

this regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards, and other accounting 

principles generally accepted in India, of the consolidated net profit and other comprehensive loss and 

other financial information of the Group fo r the quarter and year ended March 31, 2023. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 

143(10) of the Companies Act, 2013, as amended ("the Act" ). Our responsibilities under those Standards 

are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" 

section of our report. We are independent of the Group, its associate in accordance with the 'Code of 

Ethics' issued by the Institute of Chartered Accountants of India together with the ethical requirements 

that are relevant to our audit of the Consolidated Financial statements for the year ended March 31, 2023 

under the provisions of the Act and the Rules thereunder, and we have fulfi lled our other ethical 

respons ibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us is sufficient and appropriate to provide a basis for our opin ion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 

Parent/Holding Company's Board of Directors are responsible for the preparation and presentation of the 

Statement that give a true and fair view of the net profit and other comprehensive loss and other 

financial information of the Group including its associate in accordance with the applicable accounting 

standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regu lation 33 and S2 of the 

Listing Regulations. The respective Board of Directors of the companies included in the Group and its 

associate are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of thei r respective company( ies) and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the Statement t hat give a true and fai r view and are free from material misstatement, whether due to 

fraud or error, which have been used for the purpose of preparation of the Statement by the Directors of 

the Parent/Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 

included in the Group and its associate are responsible for assessing the abil ity of their respective 

company(ies) to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accou nting unless the respective Board of Directors either intends to 

liquidate the Group or to cease operations, or has no rea listic alternative but to do so. The respective 

Board of Directors of the companies included in the Group and its associate are also responsible for 

overseeing the financial reporting process of the Group and of its associates. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for 

the year ended March 31, 2023 as a whole is free from material misstatement, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Reasonable assu rance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists . Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of the Consolidated Financial Results. 
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As part of an audit in accordance wit h SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis fo r our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations. or the override of internal contro l. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures t hat are appropria te in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 

of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosu res made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 

in terms of t he requirements specified under Regulat ion 33 of the Listing Regulations 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group and its 

joint vent ures to continue as a going concern . If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in t he 

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on t he audit evidence obtained up to the date of our auditor's report. However, futu re 

events or conditions may cause the Group and its associate to cease to cont inue as a going 

concern. 

• Evaluate the overall presentat ion, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in a 

manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results I 
Financia l Information of the entities within the Group and its associate to express an opin ion on 

the Annual Consolidated Financial Results . We are responsible for the direction, supervision and 

performance of the audit of fi nancial information of such entities included in the Annual 

Consolidated Financial Results of which we are the independent auditors. For the ot her entities 

included in the Annual Consolidated Financial Results, which have been audited by other 

auditors, such other auditors remain responsible fo r the direction, supervision and performance 

of the audits carried out by them. We remain solely responsible for our audit opin ion 

We communicate with those charged w ith governance of t he Parent/Holding Company and such other 

entities included in the Statement of which we are the independent auditors regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal contro l that we identify during our audit. We also provide those charged w ith 

governance with a statement that we have complied wi th relevant ethical requirements regarding 

independence, and to communicate wi t h them all relationships and other matters that may reasona bly 

be thought to bear on our independence, and where applicable, related safeguards. 



PATEL, SHAH & JOSHI 
CHARTERED ACCOUNTANTS (REGO ) 

We also performed procedures in accordance with the Circular issued by the Securities Excha nge Board of 

India under Regulat ion 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

• The Statement includes the resu lts for the Quarter ended March 31, 2023 being the balancing figu re 

between audited figures in respect of the full financial year and the published year to date figu res up to 

the third quarter of the current financial year which were su bject to limited review by us. Our report on 

the Statement is not modified in respect of this matter. 

The company has made investment in Associate (Yola Stays Pvt ltd Formerly Rishiraj Enterprises Pvt Ltd 
on 31't March'2023. The investment in associate has been classified under non-current investment in the 
financial statement for the period ended 31't March'2023. 

Our report on the Statement is not modified in respect of t he above matters with respect to our reliance 

on the work done and the reports of the other auditors. 

For Patel Shah & Joshi 
Chartered Accountants 
Firm Registration No. l07768W 

JAYANT :::-....:==.::_ 
ISHWARDA ~~;:: 
S MEHTA ::.==:::!-

Jayant I Mehta 
Partner 
Membership No: 042630 
UDIN: 23042630BGXOCJ985 I 
Place: Mumbai 

Date: 28th April, 2023 
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(Amount in Lacs except per share data) 

Statement of Audited Consolidated Financial Results for the Quarter & Year ended 31st March, 2023 
  

  

  

  

Quarter ended Year ended 

_ Particulars 31-03-2023 | 31-12-2022 | 31-03-2022] 31-03-2023 31-03-2022 

Audited Unaudited Audited Audited Audited 

1 {Income 

|. Revenue From Operations 2197.86 1139.03 1232.15 6198.21 3940.19 

Il. Other Operating Income 54.87 52.95 45.67 223.28 187.14 

Total Income From Operations (I+) 2252.74 1191.99 1277.82 6421.49 4127.33 

2 |Expenses 

a) Operational Expenses 279.23 238.58 455.96 1138.95 1458.61 

b) Cost Of Traded Goods Sold 268.77 105.55 50.54 964.58 256.08 

c) Employees benefits expense 52.85 49.20 43.00 190.62 224.95 

d) Finance costs 0.38 0.18 0.14 0.94 0.39 

e) Depreciation and amortisation expense 226.43 123.39 148.11 628.56 388.92 

f) Other expenses 111.77 105.45 167.26 466.16 340.98 

Total expenses 939.43 622.34 865.00 3389.82 2669.93 

3 |Profit/ (Loss) From before Exceptional and 1313.30 569.64 412.82 3031.67 1457.40 

Extraordinary Items and Tax (1-2) 

4 |Exceptional items 7 - 

Profit/ (Loss) before Extraordinary Items and Tax (3- 
5 14) 1313.30 569.64 412.82 3031.67 1457.40 

6 |Extraordinary Items - - - 

7 hon (Loss) After Exceptional Item But Before Tax 1313.30 569.64 412.82 3031.67 1057.40 

g |Tax expense for the year 

a) Current tax 356.33 159.81 34.60 829.71 383.09 
b) Deferred tax (27.71) (7.66) (9.43) (57.45) (10.92) 

9 |Net Profit/ (Loss) for the period (7-8) 984.69 417.50 387.65 2259.41 1085.23 

10 | Other Comrehensive Income 6.45 : 6.64 6.45 6.64 

11 |Total Compherensive income for the period 991.14 417.50 394.29 2265.86 1091.87 

2 Paid-up Equity Share Capital-Face Value Rs. 5/- each HOS “er ——_ ie ies 

13 |Weighted Average No.of Shares for EPS** 203.61 203.61 203.61 203.61 203.61 

.. {Earnings per Share in Rupees (5/- each) (Not 

si annualised) ** 

Adjusted Basic and diluted EPS 4.87 2.05 1.94 11.13 5.36                 

** All the EPS has been calculated considering the issue of Bonus Share since inception of the period 

Notes: 

1 The Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the 

Company at their respective meeting held on April 28th 2023. Limited review under regulation 33 of the SEBI (Listing obligations 

and disclosure requirements) Regulations. 2015 has been carried out by the statutory auditors of the company. The auditors 

have expressed an unmodified limited review report on the same. 

2 The company is having 2 (Two) Subsidiaries (Global BIFS Academy Pvt Ltd & YOCO Stays Pvt Ltd) & 1 (One) Associate (Yola Stays 

Pvt Itd Formerly Rishiraj Enterprises )Pvt Ltd , hence the reporting under the Ind AS - 110, "Consolidated Financial Statements" 

is applicable and so presented.The investment in associate has been classified under non-current investment in the financial 

statement for the period ended 31st March’2023 

3 The audited Consolidated financial results of Global Education Limited (‘the Company’) have been prepared in accordance with 

Indian Accounting Standards (Ind AS) prescribed under Section 133 of Companies Act, 2013 ('The Act') read with the relevant 

rules thereunder and in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

  

 



4 Audited Consolidated Statement of Assets and Liabilities as on 31st March 2023 

(Amount in Lacs except per share data) 
  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

    

As at As at 

Particulars 31-Mar-23 31-Mar-22 

Audited Audited 

Assets 

Non - current assets 

(a) Property, Plant and Equipment 

(i) Tangible Assets 1285.08 1503.17 

(ii) Intangible Assets 47.48 120.35 

(iii) Capital Work in Progress - - 

(b) Financials Assets 

(i) Investments 1925.94 19.94 

(c) Other Non-Current Assets 112.50 116.05 

(d) Deferred Tax Asset (Net) 119.43 61.98 

Total non - current assets 3490.43 1821.49 

Current assets 0.02 0.02 

(a) Inventories 61.77 85.23 

(b) Financial Assets 

(i) Trade Receivables 1431.39 1096.14 

(ii) Cash & Bank Balances 941.21 387.06 

(iii) Short Term Loans & Advances 1410.43 1815.40 

(c) Other current assets 47.25 25.15 

Total current assets 3892.05 3409.01 

TOTAL ASSETS 7382.49 5230.50) 

Equity and liabilities 

A. Equity 

(a) Equity Share Capital 1018.03 1018.03 

(b) Reserves & Surplus 5513.89 3653.07 

Non Controlling Interest in Subsidiary 1.76 - 

Total Equity 6533.68 4671.10 

Non current liabilities 

(a) Financial Liability 

(i) Other Financials Liabilities 24.93 32.00 

(b) Other Non-Current liabilities 

Total non - current liabilities 24.93 32.00 

Current liabilities 

(a)Financial liabilities 

(i) Trade Payables 494.83 424.96 

(b) Other Current Liabilities 281.86 87.01 

(c) Short Term Provisions 47.19 15.42 

Total current liabilities 823.87 527.40 

TOTAL EQUITIES & LIABILITIES 7382.49 5230.50         
 



5 Audited Consolidated Cash Flow Statement for the Year ended 31st March'2023 

(Amount in Lacs except per share data) 
  

For the year ended For the year ended 

  

  

  

  

  

  

  

  

  

    

Particulars 31.03.2023 31.03.2022 

Audited Audited 

A) |CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before Tax & Extraordinary items 3031.67 1457.40 

Adjustments for : 

Depreciation 628.56 388.92 

Interest & Finance Charges Income (222.72) (181.30) 

Interest & Finance Charges expenses - - 

Gain on measurement of defined benefit plan 8.63 8.87 

Provision for dimunition of investment 0.00 (0.01) 

Loss on sale of investment & fixed assets (0.33) (4.40) 

Investments written off - - 

WDV of assets written off - - 

Operating profit before working capital changes 3445.81 1669.48 

Working Capital Changes : 

Changes in Inventories 23.47 (21.71) 

Changes in Payables - - 

Changes in Receivables (335.24) 328.76 

Changes in Loans advances & deposits - - 

Other Assets (22.10) (20.20) 

Financial liabilities - - 

Non current liabilities (7.06) (35.78) 

Trade Payables 69.87 156.92 

Changes in Other Current Liabilities 194.84 51.56 

Provisions 31.76 (5.77) 

Changes in Current Assets - - 

Changes in other non current assets (0.00) 0.76 

Changes in Other financial assets 3.54 343.35 

Cash generated from operations (40.92) 797.90 

Direct Taxes (Income Tax) 829.71 383.09 

Income Tax of earlier years - 

NET CASH FLOW FROM OPERATING ACTIVITIES (A) 2575.18 2084.29) 

B) |CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets (514.14) (1955.52) 

Bank Deposits - - 

Current/Non Current Investments (1906.00) - 

Long term loans & advances 404.98 308.19 

Interest & Finance Chgs. Income 222.72 181.30 

Sale of Investment & Fixed assets & transfer from, 
cwip® 176.54 107.91 

Profit /(Loss on sale of investment\Fixed Asset) 0.33 4.40 

Provision for diminution in value of Investment (0.00) 0.01 

NET CASH FLOW FROM INVESTING ACTIVITIES [B] (1615.58) (1353.71) 

C) }]CASH FLOW FROM FINANCING ACTIVITIES 

Dividend Paid (407.21) (407.21) 

Non Controlling Interest 1.76 

NET CASH FLOW FROM FINANCING ACTIVITIES [C] (405.45) (407.21) 

NET INCREASE/DECREASE IN CASH AND CASH 554.15 323.37 

OPENING BALANCE OF CASH AND CASH EQUIVALENTS 387.06 63.69 

CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 941.21 387.06             

  
 



6 The figures for the quarter ended 31 March 2023 and 31 March 2022 are the balancing figures between the audited figures in 

respect of the full financial years and the published unaudited year to date figures upto third quarter of the respective financial 

years. which were subjected to limited review by us.as required under SEBI (LODR). 

7 Figures for corresponding previous period have been restated regrouped and rearranged wherever considered necessary. 

8 The Company has two operating segments ie Educational Training & Development Activities and Business Support Activities, 

and their operations are within India 

9 The results of the company are also available on stock exchange website -www.nseindia.com and on the company website 

www.globaledu.net.in 

For and on behalf of the Board of Directors 

Global Education Limited 

wa \ 
Mr. Aditya Bhandari 

Whole Time Director 

Nagpur, 28th April'2023 

     

 



Global Education Limited 

CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS & LIABILITIES FOR THE QUARTER & YEAR ENDED 31ST MARCH'2023 

(Amount in Lacs except per share data) 
  

  

  

  

  

  

  

  

  

  

  

  

Standalone 

& No. Warticulars Quarter ended Yearly Yearly 

31-03-2023 31-12-2022 31-03-2022 31.03.2023 31.03.2022 

Audited Unaudited Audited Audited Audited 

1 Segment Revenues 

Educational Training & Development Activities 1685.01 793.65 632.39 4320.51 1847.00 

Business Support Activities 512.85 345.38 599.76 1877.70 2093.18 

Total revenue 2197.86 1139.03 1232.15 6198.21 3940.19 

Less: Inter Segment Revenue : - : | 

Net Segment Revenue 2197.86 1139.03 1232.15 6198.21 3940.19 

2 Segment Results 

Educational Training & Development Activities 1220.28 423.25 335.30 2577.47 957.31 

Business Support Activities (14.23) 89.42 36.45 232.72 319.20 

Total 1206.05 512.68 371.75 2809.90 1276.50 

Less : Interest and Financial Charges 0.38 0.18 0.14 0.94 0.41 

Add: Interest income 107.63 57.15 41.21 222.72 181.30 

Total Profit before Tax 1313.30 569.64 412.82 3031.67 1457.40 

Less : Loss from associate company - - - 

Profit before tax after associate company 1313.30 569.64 412.82 3031.67 1457.40 

3a) |Segment Assets 

Educational Training & Development Activities 2043.27 2081.90 1195.72 2043.27 1195.72 

Business Support Activities 5159.92 4011.85 3917.63 5159.92 3917.63 

Unallocated 179.29 150.15 117.15 179.29 117.15 

Total 7382.49 6243.90 5230.50 7382.49 5230.50 

3b) |Segment Liabilities 

Educational Training & Development Activities 208.62 261.85 291,73 208.62 291,73 

Business Support Activities (198.65) (535.18) (130.34) (198.65) (130.34) 

Unallocated 838.84 977.56 397.98 838.84 398.01 

Total 848.80 704.22 559.37 848.80 559.39 

3c) _|Capital Employed 6533.68 5539.67 4671.13 6533.68 4671.10               

  

 



Béditional information pursuant to Regulation 52(4) and 54(3) of the Securities Exchange Board oflndia (Listing Obligations and disclosure Requirements) Regulation, 

2015, as at and for the quarter & Year eaded on 31st March'2023: 

Scar cons (Amount in Lacs except per share data & Ratios)     

' Quarter Quarter Quarter 

inded on ended on ended on Year Ended Year Ended 

Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
  

Net debt equity ratio NA NA NA NA NA 

(Net debt / Average equity) 

[Net debt: Non-current borrowings + Curent borrowings + faineturredit and 

1 current lease liabilities - Current vestments - Cash and cash equivalents - Other | 

balances with banks (including non-current earmarked balances)] 

(Equity: Equity share capital + Other equity + Hybrid perpetual securities + Non 

controlling interest] 
  

Debt service coverage rativ NA NA NA NA NA 

(EBIT / (Net finance charges + Scheduled principal repayments of non-current 

borrowings and lease obligations (excluding prepayments) during tl:e period)) 

  

(EBIT: Profit before taxes +/-) Exceptional items + Net finance charges] 

{Net finance charges: Finance costs (excluding interest on current borrowings) - \ 

Interest income - Dividend income from current investments - Net gain/floss) 

on sale of current investments] 
  

Interest service coverage ratio NA NA NA NA NA f 
(EBIT / Net finance charges) 

(ESIT: Profit beto-e taxes +/(-) Exceptional iterns + Net finance charges] 

[Net finance charges: Finance costs (excluding interest on current borrowings) - 

Interest income - Dividend income from current investments - Net gai./floss) 

on sale of current investments] 

  

Current ratio 4.72 6.71 6.46 4.72 6.46 

(Total current assets / Current liabilities) , 

[Current liabilities: Totai current liabilities - Current maturities of non-current 

borrowings and lease obligations] 

  

  

Long teria debt to working capital ratio NA NA NA NA NA I 

((Non-current borrowings + Non-current lease liabilities + Current maturities of ; 

non-current borrowings and lease obligations) / (Total current assets - Current 

5 liabilities) 

(Current liabilities: Total current liabilities - Current maturities of non-current 

borrowings and lease obligations] 
  

Bad debts tc account receivable ratio NA i NA NA NA NA 

(Bad debt / Average trade receivables) 
  

Current liability ratio : 0.97 0.96 0.94 0.97 0.94 

(Total current labilities / Total liabilities) 
  

Total debts to total assets ratio NA NA NA NA NA 

8 ((Non-current borrowings + Current borrowings + Non-current and current- 

lease liabilities) / Totai assets) 
  

Debtors turnover ratio (ir days) 69.78 171.49 107.07 74.42 116.77 

(Average trade receivables / Turnover in days) 

{Turnover? Revenue from operations] 
  

Inventory turnover ratio (in days) 2.78 5.31 5.96 4.33 6.89 
10 

(Average inventory / Sale of products in days) 
  

Operating EBIDT A margin (%) 70.07% 60.86% 45.54% 59.07% 46.87% 

(EBIDTA/ Turnover) 

  

[EBIDTA: Profiz béfore taxes +/(-) Exceptional items + Net finance charges + ' 

Depreciation and amortisation - Share of results of equity accounted : : b 

11 investments] 

[tNet finance charges: Finance costs - Interest income - Dividend income from 

current investments - Net gain/ (loss) on sale of current investments}] 

[Turnover: Revenue from operations} 
  

Net prorit margin (%) 50.97% 36.66% 31.46% 36.45% 27.54% 

Y (Net profit after tax / Turnover) 

  

[Turiover: Revenue from operations} f 
  

13 Debenture redemption reserve NA NA NA NA NA 
  

Net worth 6534 5540 4671 6534 4671 
14 

(Equity share capital + Other equity) 
                  15 Outstanding redeemable preference shares (quantity and vaiue) 
    

i 

: 

NA NA NA f 
i 
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