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E-mail: delhi@lodhaco.com 

Independent Auditor's Report on Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors ofJITF Infralogistics Limi~ed 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results ofJITF 
Infralogistics Limited ("the Company" or "the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of net profit/(loss) after tax and total 
comprehensive income of its joint ventures for the quarter ended 31st December 2020 and year to 
date from 1st April, 2020 to 31st December, 2020 ("the Statement") attached herewith, being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Listing 
Regulations'). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 (as amended), and other accounting 
prin.ciples generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities Exchange 
Board of India (SEBI) under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 
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4. The Statement includes the results of the following entities: 

(a) Subsidiaries 

(i) 
(ii) 

(iii) 
(iv) 

(v) 
(vi) 

(vii) 

(viii) 
(ix) 

(x) 

(xi) 

(xii) 

(xiii) 

(xiv) 

(xv) 
(xvi) 

(xvii) 
(xviii) 

JITF Urban Infrastructure Services Limited 
Jindal Rail Infrastructure Limited 

JWIL Infra Limited 
JITF Urban Infrastructure Limited 

JITF Urban Waste Management (Ferozepur) Limited 
JITF Urban Waste Management (Bathinda) Limited 

JITF Urban Waste Management (Jalandhar) Limited 
Jindal Urban Waste Management (Visakhapatnam) Limited 

Jindal Urban Waste Management (Guntur) Limited 

Jindal Urban Waste Management (Tirupati) Limited 

Timarpur-Okhla Waste Management Company Limited 

Jindal Urban Waste Management (Ahmedabad) Limited 

Jindal Urban Waste Management (Jaipur) Limited 

Jindal Urban Waste Management (Jodhpur) Limited 

JITF Water Infra (Naya Raipur) Limited 
JITF ESIPL CETP (Sitarganj) Limited 

JITF Industrial Infrastructure Development Company Limited 
Tehkhand Waste To Electricity Project Limited 

(b) Joint Ventures 

(i) JWIL-SSIL OV) 
(ii) SMC-JWIL(JV) 

(iii) JWIL-RANHILL OV) 

(iv) MElL-JWIL OV) 
(v) JWIL-SPML (JV) 

(vi) TAPI-JWIL OV) 

(vii) JMC-JWIL (JV) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of other auditors referred to in paragraph 6 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 



6. Material uncertainty relating to Going Concern relating to Subsidiary Companies 

We draw attention to: 

(a) JitfUrban Waste Management (Bathinda) Limited (JITFUWML, Bathinda): The Concessioning 
Authority i.e. Municipal Corporation, Bathinda did not fulfil the conditions / obligations of 
the Concession Agreement and thus JITFUWML, Bathinda terminated the concession 
agreement and referred the matter for arbitration which is pending before the Arbitral 
Tribunal. However, the plant is still in operation in view of orders of the District Court, 
Bathinda dated 15.01.2019 and 04.12.2019 mentioning that both the parties shall continue 
to perform their respective obligations under the Concession Agreement till further 
directions or until arbitral award is published without prejudice to their right to make 
adjustments in accordance with said award but there is. neither any arbitral award nor any 
direction so far. Company also filed an application u/s 37 (1) (b) of the Arbitration and 
conciliation Act 1996 before Hon'ble High Court of Punjab and Haryana to vacate the stay 
which is still pending. In view of the same there is a material uncertainty that JITFUWML, 
Bathinda would be able to continue as a going concern [note no. 36.27(d) of the audited 
consolidated financial statements for the year ended 31st March, 2020]. This matter was 
reported under heading "Material Uncertainty Related to Going Concern" in the review report 
on consolidated financial results of JITF Urban Infrastructure Services Limited. 

(b) Jitf Urban Waste Management (Ferozepur) Limited (JITFUWML, Ferozepur); The 
Concessioning Authority i.e. Municipal Corporation, Ferozepur did not fulfil the conditions / 
obligations of the Concession Agreement and thus JITFUWML, Ferozepur terminated the 
concession agreement and referred the matter for arbitration which is pending before the 
Arbitral Tribunal. JITFUWML, Ferozepur is hopeful of getting the award in its favour. In view 
of the same there is a material uncertainty that JITFUWML; Ferozepur would be able to 
continue as a going concern [note no. 36.27(c) of the audited consolidated financial 
statements for the year ended 31st March, 2020]. This matter was reported under heading 
"Material Uncertainty Related to Going Concern" in the review report on consolidated 
financial results of JITF Urban Infrastructure Services Limited. 

(c) Jitf Urban Waste Management (Jalandhar) Limited (JITFUWML, Jalandhar): The 
Concessioning Authority i.e. Municipal Corporation, Jalandhar did not fulfil the conditions / 
obligations of the Concession Agreement and thus JITFUWML, Jalandhar terminated the 
concession agreement and referred the matter for arbitration which is pending before the 
Arbitral Tribunal. JITFUWML, Jalandhar is hopeful of getting the award in its favour. In view of 
the same thereis a material uncertainty that JITFUWML, Jalandhar would be able to continue 
as a going concern [note no. 36.27(bJ of the audited consolidated financial statements for the 
year ended 31st March, 2020]. This matter was reported under heading "Material 



Uncertainty Related to GoingConcern" in the review report on consolidated financial results 
ofJITF Urban Infrastructure Services Limited. 

(d) Jitf Water Infra (Naya Raipur) Limited OITFWILjNRDA): The Concession agreement for 
Operation and Maintenance was not extended after 4th January, 2018. Therefore, it indicates 
that a material uncertainly exists that may cast significant doubt on the JITFWIL's ability to 
continue as a going concern [note no. 36..27(a) of the audited consolidated financial 
statements for the year ended 31st March, 2020]. This matter was reported under heading 
"Material Uncertainty Related to Going Concern" in the review report on consolidated 
financial results of JlTF Urban Infrastructure Services Limited. 

Our conclusion is not modified in respect of above matters. 

7. 	 Other Matters: 

a) 	We did not review the financial results of 18 subsidiaries included in the unaudited consolidated 
financial results, whose financial results reflect total revenues of Rs. 25,130.08 lacs and Rs. 
59,207.05 lacs, total net (loss) after tax of Rs (1,568.55 lacs) and Rs. (8,976.54 lacs), total 
comprehensive income of Rs. (1,587.87 lacs) and Rs. (9,033.78 lacs), for the quarter ended 31st 

December, 2020 and for the period from 1st April, 2020 to 31st December, 2020 respectively, as 
considered in the unaudited consolidated financial results. The consolidated unaudited financial 
results also include the Group's share of net (loss) after tax of Rs. (0.23 lacs) and Rs. (0.70 lacs) 
and total comprehensive income of Rs. (0.23 lacs) and Rs. (0.70 lacs) for the quarter ended 31st 

December, 2020 and for the period from 1st April, 2020 to 31st December, 2020 respectively, as 
considered in the unaudited consolidated financial results, in respect of 5 joint ventures, whose 
financial results have not been reviewed by us. These financial results have been reviewed by 
other auditors whose reports have been furnished to us by the management and our conclusion 
on the statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries and joint ventures, is based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of above matter. 

b) 	The unaudited consolidated financial results also include the Group's share of net (loss) after 
tax ofRs. (1.08 lacs) and total comprehensive income ofRs. (1.08 lacs) for the quarter ended 31st 

December, 2020 and for the period from 1st April, 2020 to 31st December, 2020 respectively, as 
considered in the unaudited consolidated financial results, in respect of 2 joint venture, based on 
their financial results which have not been reviewed by their auditor and have been provided to 

http:9,033.78
http:1,587.87
http:8,976.54
http:1,568.55
http:59,207.05
http:25,130.08


us by the management of the Parent. According to information and explanations given to us by 
the management, these financial results are not material to the Group. 

Our conclusion is not modified in respect of above matter. 

For LODHA & CO. 
Chartered Accountants 
Firm's Registration No. 301051E 

~ 
(Gaurav Lodha) 
Partner 
Membership No. 507462 
UDIN:21507462AAAADU1394 
Place: New Delhi 
Date: 11th February 2021 
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JITF INFRALOGISTICS LIMITeD 

UNAUOlTtO CON50UOATeO nGMENT INfORMATION FOR TliE QOAlUER AND NINE MONtH$ £"IOEI> 31$1 DECEMBER, 2020 
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Notes: 

1. The Group has four primary segments Le. Rail freight Wagon, Water Infrastructure, Urban 
Infrastructure and Trading activities. 

2. On March 11, 2020, the World Health Organisation characterised the outbreak of a strain of 
the new coronavirus rCOVID-19") as a pandemic. The Group's activities related to operations, 
construction and erection were impacted in the month of March and April 2020, following 
nationwide lockdown announced by the Government of India. The Government of India 

permitted production/construction activities from and after April 20, 2020 in non­
containment zones, subject to requisite approvals as required. The Group has secured the 
requisite approvals and has accordingly commenced activities related to operations, 
construction and erection since then. 

The Group has taken into account the possible impact of COVID-19 in preparation of the 
unaudited consolidated financial results, including its assessment of recoverable value of its 
assets based on internal and external information and has concluded no material adjustments 
are required therein as on December 31,2020. The Group will continue to closely monitor any 
material changes to future economic conditions. 

3. Previous quarter/period/year figures have been regrouped/rearranged, wherever considered 
necessary to conform to current quarter/period claSSification. 

4. These results are reviewed by the Audit Committee and approved bV the Board of Directors 
in their meeting held on February 11, 2021. The Statutory Auditors have carried out limited 

review of the results for the quarter and nine months ended December 31, 2020. 

Place: New Delhi 

For and on behalf of Board of Directors of JITF Infralogistics Limited 

··~Sinh. 
Date: February 11, 2021 Whole Time Director 

DIN 08190565 
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Chartered Accountants 

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited 
Standalone Financial Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors ofJITF Infralogistics Limited 

1. 	 We have reviewed the accompanying statement of unaudited standalone financial results of 
JITF Infralogistics Limited ('the Company') for the quarter ended 31st December, 2020 and 
year to date from 1st April, 2020 to 31st December, 2020 ("the Statement"), attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements), 2015, as amended (lithe Listing 
Regulations"). 

This Statement, which is the responsibility of the Company's Management and has been 
approved by the Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" rind AS 34"), prescribed under Section 133 of the Companies Act, 2013' (as 
amended), read with the relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement based on 
our review. 

2. 	 We conducted our review in accordance with the Standard on Review Engagement (SRE 
2410)" Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity", issued by the Institute of The Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance about whether 
the financial results are free from material misstatement(s). A review is limited primarily to 
enquiries of the Company personnel and analytical procedures appli~d to the financial data 
and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

3. 	 Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in all material respects in accordance 
with the recognition and measutement principles laid down in Ind AS 34, prescribed uls 133 
ofthe Companies Act, 2013 as amended read with relevant rules issued there under and other 
recognised accounting practices and policies generally accepted in India has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner 
in which is to be disclosed, or that it contains any material misstatement. 

4. 	 Emphasis of matter: 

Attention is invited to Note no. 25.13 of the standalone financial statements for the financial 
year ended 31st March 2020 regarding non-provision of diminution in the value of 
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investments as the management is of the opinion that such diminution is temporary in nature 
and for the reasons stated in the said note. 

Our conclusion is not modified in respect of above matter. 

For LODHA & CO. 

Chartered Accountants 

Firm's Registration No. 301051E 


~ 
(Gaurav Lodha) 

Partner 

Membership No. 507462 
UDIN:21507462AJu\ADT7252 
Place: New Delhi 
Dated: 11 til February 2021 



!JITF INFRAlOGISTlCS liMITED 
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iON" l60231UP2008PlC069245 

!UNAUDITED STANDALONE'fINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER. 2020 
It La<SI 

Quarter En~d Nine Months Ended Yearrnded 

S.No, Particulars ! 31.12.2020 30.09.2020 31.12,2019 31.12.2020 3LtU019 31.03,2020 

Unaudited Unaudited Unaudited Unaudited Unaudlti!d 

II!(:Otn1! 

I R'l!'llenue from operations 63.42 6!'>,54 6420 193,66 89.06 160.30 
! 
t II Other intome 0.05 0.18 119.38 119.38 
j III Total Income (!+Ill 63.41 G5,S4 64,20 194,44 20&44 279.68 

1
IV bpense$ 

employee benefits expense 43.20 43.S] 41~1 131.07 126.82 174.!i!l, 

Finance costs 5.03 5.40 5.53 16.31 19.18 25.66 , 
Depreciation and amortizatlon expense 0.0$ O'(l1 0.09 0,24 0,24 0.32 

Other expenses U.51 1057 12.02 31,63 44,90 5567 
, Total expe<n.... (IV) SlUB 59.57 S9.95 179,31 191.14 251.24

I 
v Profit/lloss) berore tot. and exceptional Items IIII- IV! 1J.Ii4 5.97 4.25 15,13 17.31) 22.44 

VI hcept'«malltems . . 
I VII Profll:/ttossj bero,., tax IV·VI) 3.64 5,97 /1,25 15,13 11,30 22.44 

! 
I Viti Tal< expe"s",! (1) Curre"t la. 0.46 1,66 102 i 6,1] 3,80 7.23 

(2) Ot'fl1rrl1d tax 0,6:; (1.87) (1,75) (3-65) 

(3) incnmt' ta" of earlier year 1.14 1.14 

Total Tait Eltpeme (VIlli 1.1.1 0.19 1.02 4.52 4.94 4.71 

t 
IX Profit (lOssl forthe perIW {VII.vm! Vial 5,18 3,23 10.61 12.36; 17.73 

i 

l! Other (omllrelu!n~ive lncom" 

(i) Re-ml"'$UremN,t !l'Iin; (Ios,es) on de>fint'd 'L~l 4.S1 0.45 13,54 134 18.06I be...,fltplon 
(iii IncQfllf tax eff,,(;'t 011 abolll1 (1.14) /1.13) IM21 (3.41) (0.35) (U31 

ITol31 Othtf Comprehensive Income IX) 3.37 U!I 0.33 10.13 0..99 13_93 
)(l ,Total Com~1v<! Income for the period (lX"X) 

'(''''''p,IsI''l profit (I<nsl and ethe. c:cmprelu!nsiYoo ir\tO/llf!! 
5.90 I 8.57 3.56 20.74 13.35 11.66 

fOf the ptwlodl 

)(11 !ElIm!np pe' ."ulty ohMe (Fa"" value oft 2/.•,,,hl 

l/l) a",;, It) 0011 0.02 001 ! 0.04 0.05 0.07 

Pl Dllullfd f~l 

'" I 
002 0.011 004 0.05 0,01 

I -
XIU IPaid up Equity ,ha'l! Capil,,1 514,01 I 514.

07 1 514,07 514.07 51407 514.07 
XIV Olh"" Equity 31,46!l.32 

•.. ', .. """.\,~~"1...~
>': >~l 



Notes: 

L The Company has only one segment i.e. Management support services. 

2. Previous quarter/period/year figures have been regrouped/rearranged, wherever considered 
necessary to conform to current quarter/period classification. 

3. These results are reviewed by the Audit Committee and approved by the Board of Directors in 

their meeting held on February 11, 2021. The Statutory Auditors have carried out limited review 

of the results for the quarter and nine months ended December 31, 2020. 

For and on behalf of Board of Directors of JITF Infra logistics Limited 

Place: New Delhi 

Date: February 11, 2021 

. , 
Amarendra Kumar Sinha. 
; Whole Time Director" 
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