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Dear Sir/ Madam,

Sub: Unaudited Financial Results of the Company for the quarter ended 31st December, 2022.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we wish to inform that the Board of Directors of the Company, at their meeting held today,
had considered and approved the Unaudited Consolidated and Standalone Financial Results of the
Company for the quarter ended 3pt December, 2022.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are enclosing herewith the following:

1. Unaudited Consolidated Financial Results for the quarter ended 31st December, 2022
2. Unaudited Standalone Financial Results for the quarter ended 31st December, 2022

The above results have been approved the Board of Directors at their meeting held on 8th February,
2023, which commenced at 4.15 P. M. and concluded at 5.45 P. M.

Regd. & Corporate Head Office: "Steel City Heights", 50-81-18, Main Road, Seethammapeta, Visakhapatnam - 530 016
(() : 2796342, 2563580, 2563581

E-mail: ramu.n@steelcitynettrade.com, scsl@steelcitynettrade.com, Website: www.steelcitynettrade.com



RAO&KUMAR
CHARTERED ACCOUNTANTS

independent Auditor's Review Report on the quarter and Nine Months ended December 31, 2022
unaudited Standalone Financial Results of Steel City Securities Limited under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Steel City Securities Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Steel
City Securities Limited ("the Company") for the quarter and Nine Months ended December 31, 2022
("the Statement") attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('the Listing Regulations').

2. This Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34")' prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (find AS'), specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to tie disclosed, or
that it contains any material misstatement.

Place: Visakhapatnam
Date: 08.02.2023
UDIN:,.Z32IS6 !3::J.~6tI!.PJ>-::r5t63

For RAO & KUMAR
Chartered Accountants

",m RO':\; '.
CA GURU PRASAD KCS

Partner
Membership NO.21S6S2

10-50-19/4, 'SOUDAMANI' Siripuram, Visakhapatnam - 530 003

E-Mail contact@raoandkumar.com Ph. : 0891- 4803999
W.Site : raoandkumar.corn Fax: 0891- 4809666
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STEELCITYSECURITIESLIMITED
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31. 2022
STATEMENT OF PROFIT AND LOSS

Rs.In Lakhs
ParticuJars For the Quarter Ended For the Nine Months Ended For the Year

Ended
31.12.2022 30.09.2022 31.12.2021 31.12.2022 31_12.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Revenue from Operations 1,328.47 1,430.54 1,710.74 4,068.09 4,717.67 6,354.01
II Other Income 85.55 70.91 59.16 220.23 172.79 270.77
III Total Income 1+11 1,414.02 1,501.45 1,769.90 4,288.32 4,890.46 6,624.78
IV Expenses .

a Expenditure on Trading Operations 18.19 16.32 21.50 60.86 66.93 83.37
b Imoairment of Financial Instruments 82.36 3.66 [3.54) 22.27 20.90 40.16
c Emolovee Benefit Exoenses 282.11 343.36 301.93 896.90 932.94 1,234.33
d Finance Cost 15.52 11.35 12.18 37.56 36.16 49.28

•pynpn<p 17.67 16.32 16.17 49.83 49.28 64.29
Other expenses 702.13 778.62 926.25 2,168.29 2,476.72 3,378.10

Total Exoenses 953.25 1,162.32 1.274.49 3,191.16 3,582.93 4,849.53
V Profit before exceptional items and tax (III-IV) 460.77 339.13 495.41 1,097.16 1,307.53 1,775.25
VI Exceotionalitems
VII Profit before tax (V-VI) 460.77 339.13 495.41 1,097.16 1,307.53 1,775.25
VIII Tax Ernense

a Current Tax 93.63 91.70 124.80 277.10 360.41 495.47
rbl Deferred Tax 15.03 6.52 0.14 4.59 8.26 12.89
Total tax exoenses 108.66 98.22 124.94 281.69 352.15 482.58

IX Profit/CLoss) for the period (VII-VIII) 352.11 240.91 370.47 815.47 955.38 1,292.67
X Other comprehensive Income, net of income tax

(a) (i) Items that will not be reclassified to profit or
loss

(Ii) Income tax relating to items that will not be
classified to profit or loss

(b) (i) Items that will be reclassified to profit or
loss

(ii) Income tax relating to Items that will be
classified to profit or loss

Total other comprehensive Income, net of income tax

XI Total Comprehensive Income/(Loss) for the period
nx-xi 352.11 240.91 370.47 815.47 955.38 1,292.67

XII paid-up equity(face value ofthe share-l0/-each) share
capital 1,510.71 1,510.71 1,510.71 1,510.71 1,510.71 1,510.71

XIII Earnings per share(of Rs.I0/-each) (not annualised)

[aJ basic 2.33 1.59 2.45 5.40 6.32 8.56
[b) Diluted 2.33 1.59 2.45 5.40 6.32 8.56

Notes:
The Unaudited Financial Results and Segment Results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at
the meeting held on 08th February, 2023.

The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been
completed and the related Report does not have any impact on the above 'Results and Notes' for the quarter and Nine Months ended 31st December,
2022 which needs to be explained.

3 The Company elected to exercise the option permitted under section 11SBAA of the Income Tax Act, 1961 as introduced by the Taxation Laws
(Amendment) Ordinance, 2019. Accordingly, the Company has recognised provision for Income Tax and remeasured its deferred tax assets and
liabilities, based on the rate prescribed in the said section.

4 The figures for the quarter ended Oecember 31, 2022 are the balancing figures between Unaudited figures for for the Nine MonthS Ended December 31,
2022 and the unaudited figures for the SixMonths Ended Septerr-ber 30, 2022 -

5 The figures for the previous periods have been regrouped/ rearranged, wherever considered necessary, to conform current period classifications.
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EXECUTIVECHAIRMAN

for and on behalf of Board of Directors of
Place: Visakhapatnam
Dated: February 08, 2023

(SATISHKUMARARVA)
MANAGINGDIRECTOR
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STEEL CITY SECURITIES LIMITED

STEEL CITYSECURITIES LIMITED

Regd Office: "STEECITY HEIGHTS" 50·81·18, Main Road, Seethammapeta, Visakhapatnam, A p. 530016

Email: scsl@steelcitynettrade.com, ramu.n@steelcitynettrade.com,contactNo.0891·2563581

Website: www.steelcitynettrade.com CIN:L67120AP1995PLC019521

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2022
SEGMENT WISE REVENUES, RESULTS AND CAPITAL EMPLOYED

For the Quarter Ended For the Nine Months For the Year
Ended Ended

SINo Particulars 31.03.2022

31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Segment Revenue
(a) Stock Broking & DP Operations 903.29 915.67 1,177.81 2,664.55 3,323.49 4,443.04

(b) E-Governance Operations 510.73 585.78 592.10 1,623.77 1,566.97 2,181.74
Total 1,414.02 1,501.45 1,769.91 4,288.32 4,890.46 6,624.78
Less: Inter Segment Revenue - - - - - -
Total Income from Operations 1,414.02 1,501.45 1,769.91 4,288.32 4,890.47 6,624.78

2 Segment Results(ProfiU(Loss) before tax
and finance cost from each segment

(a) Stock Broking & DP Operations 348.35 241.85 387.47 740.20 978.98 1,315.09

(b) E-Governance Operations 127.93 108.63 120.14 394.51 364.72 509.43
Total 476.29 350.48 507.60 1,134.72 1,343.69 1,824.53
Less: (i) Finance Cost 15.52 11.35 12.18 37.56 36.16 49.28

(ii) Other unallocable expenditure
net off unallocable Income

- - - - -
Total Profit Before Tax 460.77 339.12 495.42 1,097.16 1,307.53 1,775.25

3 Segment Assets
(a) Stock Broklng & DP Operations 15,187.42 14,544.60 15,588.64 15,187.42 15,588.64 14,732.18
(b) E-Governance Operations 1,199.46 1,668.83 1,796.68 1,199.46 1,796.68 1,883.02
Total Assets 16,386.88 16,213.43 17,385.31 16,386.88 17,385.32 16,615.20

4 Segment Liabilities
(a) Stock Broking & DP Operations 6,057.79 5,479.70 7,113.32 6,057.79 7,113.32 6,232.68
(b) E-Governance Operations 848.34 1,454.02 1,490.78 848.34 1,490.78 1,415.09
Total Liabilities 6,906.13 6,933.72 8,604.10 6,906.13 8,604.10 7,647.77

5 Capital Employed
(a) Stock Broking & DP Operations 9,129.63 9,064.90 8,475.32 9,129.63 8,475.32 8,499.50
(b) E-Governance Operations 351.12 214.81 305.90 351.12 305.90 467.93
Total Capital Employed 9,480.76 9,279.71 8,781.22 9,480.76 8,781.22 8,967.43
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.~ RAO&KUMAR
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the quarter and Nine Months ended December 31, 2022
Unaudited Consolidated Financial Results of Steel City Securities Limited Pursuant to the Regulations 33
ofthe SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Steel City Securities Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Fina~cial Results of Steel
City Securities Limited (lithe Parent") and its subsidiary (the Parent and its subsidiary together
referred to as lithe Group"), and its share of the net profit after tax and total comprehensive profit of
its associates for the quarter and Nine Months ended December 31, 2022 (lithe Statement"), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (' the Listing Regulations').

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements(SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the •
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. The Statement includes the results of the following entities:
a. Steel City Commodities Private Limited (Subsidiary)
b. Steel City Financial Services Private Limited (Associate)

/'
~

E-Mail
W Site

10-50-19/4, 'SOUDAMANI' Siripuram, Visakhapatnam - 530003

contact@raoandkumar.com Ph. . 0891- 4803999
raoandkumarcom Fax. 0891-4809666



RAO&KUMAR
CHARTERED ACCOUNTANTS

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards (find AS') specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. We did not review the interim financial information/financial results of one subsidiary included in the
unaudited consolidated financial results, whose interim financial information/financial results reflect
total assets of Rs. 1572.02 Lakhs as at December 31, 2022, and total revenue of Rs. 118.39 Lakhs,
total net profit/(Ioss) after tax of Rs. 75.81 Lakhs and total comprehensive income of RS.75.81 Lakhs
for the Nine Months ended December 31, 2022 as considered in the unaudited consolidated financial
results. The Consolidated financial results also include the Group's share of net profit/(Ioss) after tax
of Rs.30.24 Lakhs and total comprehensive income of Rs.30.24 Lakhs for the Nine Months ended
December 31, 2022 as considered in the unaudited consolidated financial results in respect of one
Associate, whose financial statement has not been reviewed by us. The interim financial
information/financial results of the subsidiary and associate has been reviewed by other auditor
whose reports have been furnished to us by the management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures in respect of the subsidiary is based solely on the
reports of the other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter

Place: Visakhapatnam
Date: 08.02.2023

UDIN:..z3 :;.jS652B6:JRPDI Cf05:::;

10-50-19/4, 'SOUDAMANI' Siripuram, Visakhapatnam - 530 003

E-Mail: contact@raoandkumar.com Ph. : 0891-4803999
W.Site : raoandkumar.com Fax: 0891-4809666
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STEELCITYSECURITIESLIMITED
Regd Office: "STEELCITYHEIGHTS",50-81-18, Main Road, Seethammapeta, Visakhapatnam, AP - 530016
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022
STATEMENT OF PROFIT AND LOSS

(Rs. In Lakhs)
Particulars For the Quarter Ended For the Nine Months Ended For the Year

Ended Ended
31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Revenue from ODerations 1,330.15 1,432.68 1,714.31 4,074.98 4,724.85 6,363.30
II Other Income 95.02 165.64 65.56 331.72 195.59 304.07
III Total Income 1+11 1,425.18 1,598.33 1,779.87 4,406.71 4,920.44 6,667.37
IV enses .

a Expenditure on Tradine: Operations 18.19 16.32 21.50 60.86' 66.93 83.37
b Impairment of FinanciaJ Instruments 81.05 5.95 3.23 13.49 28.50 51.94
c Employee Benefit Expenses 282.81 344.37 302.69 899.23 935.23 1,237.17
d Finance Cost 15.52 11.35 12.18 37.56 36.16 49.28

18.11 16.79 16.92 51.22 51.53 67.04
Other expenses 702.35 778.98 926.42 2,169.74 2,477.05 3,380.12

Total Expenses 955.93 1,161.86 1,276.49 3,205.12 3,595.41 4,868.92
V Profit before exceptional items and tax (III-IV) 469.25 436.47 503.38 1,201.59 1,325.03 1,798.45
VI Exceotional Items
VII Profit before tax (V· VI) 469.25 436.47 503.38 1,201.59 1,325.03 1,798.45
VIII Tax Exoense

a Current Tax 96.62 117.48 126.97 308.02 366.80 504.79
b Deferred Tax 14.66 7.07 0.03 2.28 10.45 16.16
Total tax expenses 111.28 124.55 126.94 310.30 356.35 488.63

IX Profit/CLoss) for the period (VII-VIII) 357.96 311.93 376.43 891.28 968.67 1,309.82
X Share In profit/(Ioss) of associate 16.93 10.64 12.44 30.24 69.66 72.06
XI Profit/CLoss) for the period (IX+X» 374.89 322.57 388.87 921.52 1,038.33 1,381.88
XII Other comprehensive Income, net of Income tax

(a) (i) Items that will not be reclassified to profit or
loss

(ii) Income tax relating to Items that wiJI not be
classified to profit or loss

(b) (i) Items that will be reclassified to profit or
loss

(ii) Income tax relating to Items that will be
classified to nrotit or loss

Total other comprehensive Income, net of income tax

XIII Total Comprehensive Income/(Loss) for the period
(XI+XII) 374.89 322.57 3B8.87 921.52 1,038.33 1,3B1.88

XIV Profit attributable to:

Owners of the comnanv 374.B9 322.57 388.87 921.52 1,038.33 1,381.88

Nen-controlllnz interest

Profit for the oeriod 374.89 322.57 38B.87 921.52 1,038.33 1,381.88
XV Total comorehensive income attributable to:

Owners of the company 374.89 322.57 3BB.B7 921.52 l,03B.33 l,3B1.88

Non-controlline interest

Total comorehensive income for the oeriod 374.89 322.57 388.87 921.52 1,038.33 1,3B1.B8

XVI paid-up equtty[face value of the share-10/-each)
share capital 1,510.71 1,510.71 1,510.71 1,510.71 1,510.71 1,510.71

XVII Earnings per share(or Rs.10/-each) (not annualised) ..-
a basic 2.48 2.14 2.57 6.10 6.87 9.15

fbl Diluted 2.48 2.14 2.57 6.10 6.87 9.15
Notes:

The Unaudited Financial Results and Segment Results were reviewed by the Audit Committee and approved by the Board of Directors of the Company
at the meeting held on 08th February, 2023.

The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been
completed and the related Report does not have any impact on the above 'Results and Notes' for the quarter and Nine Months ended 31st December,
2022 which needs to be explained.

3 The Company elected to exercise the option permitted under section 115BAA of the Income Tax Act. 1961 as introduced by the Taxation Laws
(Amendment) Ordinance, 2019. Accordingly, the Company has recognised provision tor Income Tax and remeasured its deferred tax assets and
liabilities, based on the rate prescribed in the said section.
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,I) STEEL CITY SECURITIES LIMITED

4 The figures for the quarter ended December 31, 2022 are the balancing figures between Unaudited figures for for the Nine Months Ended December
31,2022 and the unaudited figures for the Six Months Ended September 30, 2022

5 The figures for the previous periods have been regrouped/ rearranged, wherever considered necessary, to conform current period classifications.

Place: Visakhapatnam
Dated: February OB, 2023
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for and on behalf of Board of Directors of

~M~~2
EXECUTIVECHAIRMAN

(SATISH KUMARARYA)
MANAGINGDIRECTOR
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Regd Office: "STEELCITYHEIGHTS",50-81-8, Main Road, Seethammapeta, Visakhapatnam, A P - 530016
Emall: scsl@steelcltynettrade.com, ramu.n@steelcltynettrade.com, contact No.0891-2563581

Website: www.steelcltynettrade.com CIN:L67120AP1995PLC019521

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2022
SEGMENT WISE REVENUES, RESULTS AND CAPITAL EMPLOYED

Rs.lnlakhs
For the Quarter Ended For the Nine Months for the Year

Ended Ended

~INo Particulars

31.12.2022 30.09.2022 31.12.2021 31-12.2022 31.12.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Segment Revenue
(a) Stock Broking & DP Operations 914.45 1,012.55 1,187.76 2,782.94 3,353.46 4,485.63

(b) E-Governance Operations 510.73 585.78 592.10 1,623.77 1,566.97 2,181.74
Total 1,425.18 1,598.33 1,779.87 4,406.71 4,920.44 6,667.37
Less: Inter Segment Revenue - - - - - -
Total Income from Operations 1,425.18 1,598.33 1,779.87 4,406.71 4,920.44 6,667.37

2 Segment Results(Profit/(Loss) before tax
and finance cost from each segment

(a) Stock Broking & DP Operations 356.81 339.19 395.42 844.63 996.47 1,338.29

(b) E-Governance Operations 127.93 108.63 120.14 394.51 364.72 509.43
Total 484.75 447.82 515.56 1,239.15 1,361.19 1,847.73
Less: (i) Finance Cost 15.52 11.35 12.18 37.56 36.16 49.28

(ii) Other unallocable expenditure
net off unallocable Income

- - - - - -
Total Profit Before Tax 469.23 436.46 503.38 1,201.59 1,325.03 1,798.45

3 Segment Assets
(a) Stock Broking & DP Operations 16,839.69 16,171.90 17,149.32 16,839.69 17,149.32 16,300.46
(b) E-Governance Operations 1,199.46 1,668.83 1,796.68 1,199.46 1,796.68 1,883.02
Total Assets 18,039.15 17,840.73 18,946.00 18,039.15 18,946.00 18,HI3.48

4 Segment Liabilities
(a) Stock Broking & DP Operations 6,088.87 5,508.57 7,165.14 6,088.87 7,165.14 6,285.83
(b) E-Governance Operations 848.34 1,454.02 1,490.78 848.34 1,490.78 1,415.09
Total Liabilities 6,937.20 6,962.59 8,655.92 6,937.20 8,655.92 7,700.92

5 Capital Employed
(a) Stock Broking & DP Operations 10,750.82 10,663.33 9,984.19 10,750.82 9,984.19 10,014.63
(b) E-Governance Operations 351.12 214.81 305.90 351.12 305.90 467.93
Total Capital Employed 11,101.95 10,878.14 10,290.09 11,101.95 10,290.09 10,482.56
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