
 
 

 

National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400051   
 
Scrip Symbol – LIBAS 
Series: EQ 
 
Sub: Outcome for the Board Meeting under the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 
 
Dear Sir/Madam, 

Pursuant to Regulation of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, we wish to inform you that the meeting of the Board of Directors of Libas 
Consumer Products Limited was held on Thursday, July 8, 2021 has approved the following 
business matters. The meeting was started at 05:30 p.m. and concluded at 08:00 p.m.  
 
1. Approval of the un-audited consolidated and standalone financial results of the Company 

as per Indian Accounting Standards (INDAS) for the quarter ending June 30, 2021; 
 
 
For & on behalf of 
Libas Consumer Products Ltd. 
 

  
 
Riyaz Eqbal Ahmed Ganji   
(Whole-time Director)       Mumbai 
(DIN: 02236203)        July 8, 2021 
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Chartered Accountants 

 
H.O.: Office no. 301-302, Poonam Pearl bldg., Opp. New India Colony, Juhu Lane, Andheri (w), Mumbai – 400 058 

Phone (O): 022-26203021 * Email : jjk@jjkandco.com 
Branch : Plot no 71, Samrat Township, Near Samart  School , Dumbhal  Road, Surat  (Gujrat) -395010 

Branch : 70, Deepak Bhawan, Itwara Road, Bhopal (MP) – 462001  
Branch: E6,Flat No. 902, LakeTown CHSL, Behind State Bank Nagar, Bibwewadi, Pune (MH) - 411037. 

Branch: House No. 42, Upper Ground, Kiran Vihar, New Delhi-110092 

  

Limited Review Report on Standalone Quarterly Unaudited Financial Statements of Libas Consumer 
Products Limited (Formally known as Libas Designs Limited) for the Quarter ended 30th June  2021, 
pursuant to the Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015 
 
To 
The Board of Directors 
Libas Consumer Products Limited (Formally known as Libas Designs Limited). 
Andheri West, Mumbai. 
 
1. We have reviewed the accompanying statement of Standalone unaudited Financial Results of Libas 

Consumer Products Limited (Formally known as Libas Designs Limited) (the Company) for quarter 
ended June 30, 2021 (the statement) attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, 
as amended. 

 
2. This is the responsibility of the Company’s Management and approved by the Board of Directors, has been 

prepared in accordance with the recognition and measurement principles laid down in accounting standards 
for interim financial reporting (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant provisions issued there under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these Unaudited Financial Statements based on our review. 

 
3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of 

Interim Financial Information performed by the independent Auditor of the entity, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
reasonable assurance as to whether the Unaudited Financial Results are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

 
4. With respect to the Standalone Financial Results for the quarter ended June 30, 2021, based on our review 

conducted, information mentioned in the following  paragraph which has draw our attention that noting has 
causes us to believe that the Standalone Financial Results for the quarter ended June 30, 2021, not prepared 
in accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
may contains any material misstatement except for the matters mentioned below 

Qualification Basis on Standalone Financial Results for the quarter ended June 30, 2021. 

  Attention is is also invited to the note no. ‘e’ of the Standalone financial results wherein the 
undisputed income tax liability of Rs.41.18 Lakhs the for FY 2018-19 and of Rs 6.76 Lakhs 
for FY 2019-20 are unpaid as at 08th July 2021. 

  Attention is also invited to the note no ‘f’ of the Standalone financial results wherein the 
undisputed tax liability in relation to Professional Tax are unpaid as at March 2021 amounting 
to Rs. 2.39 Lakhs/-.  



JAIN JAGAWAT KAMDAR & CO 
 

Chartered Accountants 

 
H.O.: Office no. 301-302, Poonam Pearl bldg., Opp. New India Colony, Juhu Lane, Andheri (w), Mumbai – 400 058 

Phone (O): 022-26203021 * Email : jjk@jjkandco.com 
Branch : Plot no 71, Samrat Township, Near Samart  School , Dumbhal  Road, Surat  (Gujrat) -395010 

Branch : 70, Deepak Bhawan, Itwara Road, Bhopal (MP) – 462001  
Branch: E6,Flat No. 902, LakeTown CHSL, Behind State Bank Nagar, Bibwewadi, Pune (MH) - 411037. 

Branch: House No. 42, Upper Ground, Kiran Vihar, New Delhi-110092 

  

 Attention per note “g(a)” of the Standalone financial result, company has pending litigation 
under ESIC and amount involved under litigation is amounting to Rs 19.44 Lakhs, same were 
not provided in the financial statement therefore the profit for the quarter is over stated by Rs. 
19.44 Lakhs and current Liabilities were understated by 19.44 Lakhs 

  Attention is also invited that the company is yet to obtain ODI permission from RBI for investment in 
foreign subsidiary. 

 
For Jain Jagawat Kamdar & Co 
Chartered Accountants 
FRN : 122530W 
 
 
 
CA Chandrashekhar Jagawat  
Partner  
M.No:- 116078 
UDIN: 21116078AAAAEH6481 
Date: July 08, 2021 
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Limited Review Report on Consolidated Quarterly Unaudited Financial Statements of Libas Consumer 
Products Limited (Formally known as Libas Designs Limited) for the Quarter ended 30th June  2021, 
pursuant to the Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015 
 
To 
The Board of Directors 
Libas Consumer Products Limited (Formally known as Libas Designs Limited). 
Andheri West, Mumbai. 
 
1. We have reviewed the accompanying statement of Consolidated unaudited Financial Results of Libas 

Consumer Products Limited (Formally known as Libas Designs Limited) (the Company) for quarter 
ended June 30, 2021 (the statement) attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, 
as amended. 

 
2. This is the responsibility of the Company’s Management and approved by the Board of Directors, has been 

prepared in accordance with the recognition and measurement principles laid down in accounting standards 
for interim financial reporting (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant provisions issued there under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these Unaudited Financial Statements based on our review. 

 
3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of 

Interim Financial Information performed by the independent Auditor of the entity, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
reasonable assurance as to whether the Unaudited Financial Results are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

 
4. With respect to the Consolidated Financial Results for the quarter ended June 30, 2021, based on our review 

conducted, information mentioned in the following  paragraph which has draw our attention that noting has 
causes us to believe that the Consolidated Financial Results for the quarter ended June 30, 2021, not 
prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it may contains any material misstatement except for the matters mentioned below 

Qualification Basis on Consolidated Financial Results for the quarter ended June 30, 2021. 

  Attention is is also invited to the note no. ‘e’ of the Consolidated financial results wherein the 
undisputed income tax liability of Rs.41.18 Lakhs the for FY 2018-19 and of Rs 6.76 Lakhs 
for FY 2019-20 are unpaid as at 08th July 2021. 

  Attention is also invited to the note no  ‘f’ of the Consolidated financial results wherein the 
undisputed tax liability in relation to Professional Tax are unpaid as at March 2021 amounting 
to Rs. 2.39 Lakhs/-.  
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  Attention per note “g(a)” of the Consolidated financial result, company has pending litigation 
under ESIC and amount involved under litigation is amounting to Rs 19.44 Lakhs, same were 
not provided in the financial statement therefore the profit for the quarter is over stated by Rs. 
19.44 Lakhs and current Liabilities were understated by 19.44 Lakhs 

  Attention is also invited that the company is yet to obtain ODI permission from RBI for investment in 
foreign subsidiary. 

5. Consolidated Financial Result of the company includes results of the wholly owned subsidiary “LIBAS 
DESIGN LLC (Ajman, U.A.E)”, We did not review the financial statements of subsidiary included in the 
consolidated Financial Results, whose financial statements reflect total Assets of Rs. 885.30 Lakhs as at 
June 30, 2021 and Total Revenues and Profit of Rs. 666.73 Lakhs and Rs. 111.67 Lakhs for the quarter 
ended June 30, 2021 respectively. This financial statement of subsidiary has been reviewed by Mr. Nitendra 
Chaturvedi  ACPA having M – 1927 on behalf of Husain Al Hashmi Auditing of accounts whose reports 
have been furnished to us by the management. 
 
For Jain Jagawat Kamdar & Co 
Chartered Accountants 
FRN : 122530W 
 
 
 
CA Chandrashekhar Jagawat  
Partner  
M.No:- 116078 
UDIN: 21116078AAAAEH6481 
Date: July 08, 2021 
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