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Dated:  January 31, 2023 

Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street - Mumbai- 400001  
 
Scrip Code: 540212 

Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E) Mumbai – 400051 
Scrip Symbol: TCIEXP 

 
                             Sub:  Outcome of Board Meeting-TCI Express Limited 

Ref:   Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  
 

This is in continuation to our letter dated January 23, 2023, intimating your good office about convening of 
Board Meeting of the Company on Tuesday, January 31, 2023. 
 
In this regard, please be inform that the Board of Directors, in its meeting held on even date, has inter-alia 
approved/ declared / took note of the following: 
 

1. Approved Un-audited Standalone Financial Results of the Company, for the 3rd quarter/nine months ended 
December 31, 2022. A copy of the said results is annexed herewith as Annexure-I. 

 
2. Took note of the Limited Review Report, as submitted by the Statutory Auditor of the Company on the above 

Financial Results. A copy of the said report is annexed herewith as Annexure-II. 
 

3. Declared 2nd Interim dividend for FY 2022-23 at the rate of 150% (Rs. 3.00) per Equity Share of face value of 
Rs.2/- each to the Shareholders, whose names will appear on the Register of Members on the RECORD DATE 
i.e. Wednesday,  February 08, 2023, which has been decided in due consultation with the Stock Exchanges.  
The payment of dividend/ dispatch of warrants will be completed within/before 30 days of declaration of 
Interim Dividend. 

 

4. Approved change in nomenclature of ‘Ethics and Whistle Blower Policy’ to ‘Whistle Blower and Protection 
Mechanism’ and separated provisions of Anti-Corruption and Bribery, by adopting separate policy on Anti-
Bribery and Anti-Corruption. Apart from these policies, some of policies are adopted/revised in compliance of 
Environment Social and Governance perspective. The amended statutory policies are being hosted on the 
website of the Company at https://www.tciexpress.in/corporate-governance.aspx?invid=10.  
 

5. Approved incorporation of a wholly-owned subsidiary (WOS) Company in the name of “TCI Express Pte. Ltd.” 
(proposed name). The details/disclosures in respect of the said WOS, as required under Regulation 30 of the 
SEBI Listing Regulations, read with Schedule III thereto and the SEBI Circular No. CIR/CFD/CMD/4/2015 dated 
September 9, 2015, are provided in the enclosed Annexure-III. 
 
The Company will be publishing the Financial Results as per the prescribed format and shall be forwarded to 
you in due course. 
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The Board meeting commenced at 12:00 p.m. and concluded at 14:20 p.m.  
 
This is for your information, records and meeting the disclosure requirements as prescribed under the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Hope you shall find the same in order and request you to take it on your records. 
 
Thanking you, 
Yours Faithfully, 
For TCI Express Limited 
 
 
 
PRIYANKA 
(Company Secretary & Compliance Officer) 
 

PRIYANK
A

Digitally signed by 
PRIYANKA 
Date: 2023.01.31 
14:32:07 +05'30'
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Annexure-III 
 
Required disclosures/details in respect of Incorporation of a wholly-owned subsidiary (WOS) Company by TCI 
Express Limited, pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015: 

S. 
No 

Particulars Details 

1 Name of the target entity, details in brief such as 
size, turnover, etc. 

Proposed name: TCI Express Pte. Ltd.  
or such other name as may be approved.  
 
Proposed authorised/ paid-up Capital of One lakh 
Singapore Dollars (1,00,000 SGD), by way of  
subscription to the share capital of the WOS.   
 
Turnover: Not applicable as the WOS is yet to be 
incorporated. 

2 Whether the acquisition would fall within related 
party transaction(s) and whether the 
promoter/promoter group /group companies have 
any interest in the entity being acquired? If yes, 
nature of interest and details thereof and whether 
the same is done at "arm's length". 

The initial subscription to the share capital of WOS 
does not fall within the purview of Related Party 
Transaction. 
 
Post incorporation by subscribing to the share capital 
of WOS, it will become Related Party of the Company. 
 
Mr. Chander Agarwal-Managing Director of TCI 
Express Limited will act as Director of the proposed 
WOS. 
 
Save and except what is mentioned above, the 
Promoters / promoter group / group companies are 
not interested in the transaction. 
 
The above-mentioned transaction is at arm's length 
basis. 

3 Industry to which the entity being acquired belongs. Logistics  

4 Objects and effects of acquisition (including but not 
limited to, disclosure of reasons for acquisition of 
target entity, if its business is outside the main line of 
business of the listed entity). 

The operations of new WOS, in line with the 
Company's vision, will enable the Company to further 
address growth opportunities in logistics and will also 
establish international presence. 

5 Brief details of any governmental or regulatory 
approvals required for the acquisition. 

Not applicable 

6 Indicative time period for completion of the 
acquisition. 

Initial investment and incorporation of WOS, 
expected to be completed by February 28, 2023. 
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7 Nature of consideration-whether cash consideration 
or share swap and details of the same. 

Subscription to 100% share capital of WOS, by way of 
cash consideration. 

8 Cost of acquisition or the price at which the shares 
are acquired. 

As explained at point no. 1 above 

9 Percentage of shareholding /control acquired and/ 
or number of shares acquired. 

100% 

10 Brief background about the entity acquired in terms 
of products/line of business acquired, date of 
incorporation, history of last 3 years turnover, 
country in which the acquired entity has presence 
and any other significant information (in brief). 

Not Applicable since the WOS is yet to be 
incorporated. 

 
For TCI Express Limited 
 
 
 
PRIYANKA 
(Company Secretary & Compliance Officer) 
 

PRIYANK
A

Digitally signed by 
PRIYANKA 
Date: 2023.01.31 
14:32:46 +05'30'
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