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08™ November 2022
To
The BSE Limited The National Stock Exchange India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai-400001 Bandra(E), Mumbai-400051
Scrip Code: 540203 NSE Symbol: SFL

Subject: Intimation of outcome of the meeting

Dear Sir/Madam,

In terms of Regulations 30 and 33 and other applicable provisions of the SEBI (Listing
Obligation and Disclosures Requirements) Regulations, 2015 read with related circulars and
notifications, please find enclosed herewith outcomes of board meeting:

1. Limited Reviewed un-audited Standalone and Consolidated Financial Results for the
quarter and half year ended 30 September, 2022 is approved by the Board of Directors
in its meeting held on 08 November 2022. Financial Results are attached as Annexure
-1

2. Bonus Issue: The Board of Directors has considered and recommended a bonus issue
of 1 equity share for every 1 equity share held, subject to approval by the sharcholders
and any other applicable statutory and regulatory approvals. Further, the bonus shares
will be credited to those sharcholders who are holding the equity shares as on a record
date to be determined by the Board of Directors.

The details pertaining to Bonus issue of equity shares as per Regulation 30 of the Listing
Regulations read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 09th September
2015 is provided in the Annexure -II attached herewith.

The Board Meeting commenced at 11:00 AM and concluded at 02:40 pm.

Thanking you.
Yours faithfully,
For Sheela Foam Limited

Md Iquebal:

Ahmad :
Md Iquebal Ahmad
Company Secretary and Compliance Officer

SHEELA FOAM LTD.
#14, Sleepwell Tower , Sector 135, Noida- 201301
Ph: Int-91(0)-120-4162200 * Fax: Int-91-(0)-120-4162282, 4162283 » Email: contactus@sheelafoam.com
Regd. Office: 604 Ashadeep, 9 Hailey Road, New Delhi-110001, India * Ph: Int-81(0)-11-22026875-76
Toll Free: 1800 103 6664 « www.sleepwellproducts.com * www sheelafoam.com
CIN-L74899DL1971PLC005679



Annexure- |

3 The Palm Springs Plaza
MSKA & Associates o T
Chartered Accountants Sector-54, Golf Course Road

Gurugram 122001, INDIA
Tet: +91 124 281 9000

Independent Auditor’s Review Report on unaudited quarterly and year to date standalone financial
results of Sheela Foam Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of Sheela Foam Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Sheela
Foam Limited (‘the Company’) for the quarter ended September 30, 2022 and the year to-date results
for the period April 1, 2022 to September, 2022 (‘the Statement’) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Reguirements) Regulations, 20153, as
amended (‘the Reaulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
{‘Ind AS 34°), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognized accounting principles generally accepted in India and in
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review aof Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of ail significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles taid down in Ind AS 34, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disclosed the information required to be disclosed in
terms of the Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

Ayran Gopbe
Nipun Gupta

Membership No.: 502896
UDIN: 22502896BCMRDQ5417

Place: Gurugram
Date: November 8, 2022

Head Office: 602, Floor &, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska. in



SHEELA FOAM LIMITED
Regd. office: 604, Ashadeep, 9 Hailey Road, New Delhi-110001
Corporate Office: Sleepwell Tower, Plot No.-14, Sectar 135, Noida, Gautam Budh Nagar (U.P} -201305
Tel: 0120-4162200, Fax: 0120-41622825
CIN- L74899DL1971PLCO05679

UNAUDITED STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

{Rs. in Crores, Except per share data)

Quarter ended Half Year ended Year ended
1. No. Particulars Septernber 30, June 30, 2022 September 30, September 30, September 30, March 31, 2022
2022 2021 2022 2021
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
I Income
2) Revenue from operations 533.42 514.37 585.68 1,047.79 911.33 2,124.44
b} Other Income 19.86 16,23 16.43 36.09 31.15 70.22
Total Income [{a) +{b]] 553.28 530.60) 602.11 1,083.88 942.48 2,194.66{
it Expenses
a} Cost of materials consumed 275.10 294.46 343.03 568.56 540,69 1,251.20
b) Purchases of stock-in-trade 38.15 21.10 12,49 60.25 14.46 5321
¢} Change in inventories of finished goods, stock-in- {17.58) {8.57) {10.54} {26.15) [4.06} {8.68)]
process and stock-in-trade
d) Other manufacturing expenses 1114 10,11 10.12 21.25 17.18 34,02
e} Employee benefits expense 35,66 35.70 38.45 71.38 6448 131.88
f) Finance costs 245 2.30 1.70 4,75 4.17 711
g) Depraciation and amortisation expense 7.85 1.27 771 15.12 15.08 32.39
h) Other expenses 126.99 116.67 105.59 243.66 17047 428.85
Total Expenses [(a) to [h)] 480.76 4759.04 505.55 959.80 R22.47 1,930.10
1l | Profit before tax {I-11} 72.52 51.56 96.56 124.08, 120.01 264.56
IV | Tax expense
Current tax 17.90 12.80 24.71 30.70 29.81 70.94
Earlier tax adjustment - - - - {0.22) (0.22]
Deferred tax 2.60 0.47 0.46 3.07 {0.19} {3.47]
Total Tax Expenses 20.50 13.27 25.17 33.77 29.40 67.25
v Profit for the period / year (ll-1v) 52.02 38.29 71.39 90.31 90.61 197.31
vi | Other Comprehensive Income/{loss)
{a) | ltems that will not be reclassified as profit or loss
Remeasurements gain/{loss) on net defined benefit plans {1.08) {1.08) 0.47 |. (2.16) 0.95 (4.79)
Income tax effects on above 0.27 0.27 {0.12) 0.54 {0.24) 1.21
{b) | Iterns that will be reclassified as profit ar loss
Fair value gain/{loss] on investments and other Assets 219 {3.55) 0.59 {1.36) 338 3.24
Income tax effects on above {0.56) 0.90 {0.16) 0.34 {0.54) {0.82)
‘Other Comprehensive Income / (loss) for the period {a+b) 0.82 (3.46) 0.78 {2.64) 3.23 [1.16}
Vil | Total Comprehensive Income for the period (V+Vi) 52.R4 34.83 72,17 87.67 93.84 196.15
VIl | Paid up Equity Share Capital {Face value of Rs. 5/~ each) 24,39 24.39 24.39 24.39 24.39 24,39
1X Other Equity 1,185.13
X |Earning per share - 10.66 785 14.64 1851 1857 40.45
Basic and Diluted

The above unaudited réfults of Shoes Foam Limited sre available on our wehsite, www sheelafoam.com and an the stack exchange wehbsite www.nseindia.com and www. breindia.com
Notes:
1 These standalona financial results have been reviewed by the Audit Committee and subsequently approved by the Beard of Directors, in their respective meetings held on Navember 8,
2022,
2 These standalane financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read
with Rule 3 of the Companiss (Indian Accounting Standards) Rules, 2015, as amended from time to time.
3 The Company is engaged in the manufacturing of the products of same type/class and has no overseas operations/units and as such there are no reportable segments as per [ndian
Accounting Standard for Operating Segments {Ind AS 108}, prescribed, under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder.

4 The Company has considered the possible effects that may result from COVID-19 in the preparation of these standalone financial results. In assessing the recoverability of financial &|
non-financial assets, the Company has considered internal and external information including the econemic forecasts available, and based on such information and assessment, the
company expeets 1o recover the carrying amount of these assets, The impact of the pandemic may differ from that estimated as at the date of approval of these standalone financial
results, and such changes, if any, will be prospectively recognised. Further, the extent to which the COVID-19 pandemic will impact the Company’s future activities and financial resuits|
will depend on future developments which are highly uncertain, and as such no impact thereof, if any required, could be taken in these financial results

5 The Board of Directors of the Company (‘Beard’) at its meeting held on 8th November 2022, has approved the Secheme of Amatgamation of the wholly owned subsidiary of the
Company, i.e., International Comfort Technologies Private Limited [“ICTPL” or “Transferor Company 17) with Sheela Foam Limited [“SFL” or "Transferee Company”} and their respective
Sharehoiders and Creditors under Sections 230 to 232 and other applicable provisions of the Companies Act, 2012 ("Scheme”). The Scheme is subject to necessary statutory and

regulatory approvals including the approvals of National Company Law Tribunal, Bench at Delhi {“NCLT").

6 The Board of Directors of the Company {'Board’) at its meeting held on 8th Novemnber 2022, has approved Bonus Issue of Equity Shares in the proportion of 1:1 fully paid-up Equity
Share of % 5/- each.

7 Previous quarter's / half year's/year's figures have been regrouped / restated wherever, considered necessary.

For Sheela Fpam Limited

{Rahul Gautam)
Managing Director

Place: Neida
Dated: November 8, 2022




SHEELA FOAM LIMITED
Regd. office; 504, Ashadeep, 9 Hailey Road, New Delhi-110001
Corporate Office Sleepwell Tower, Plot No.-14, Sector 135, Noida, Gautam Budh Nagar (U.P) -201305
Tel: 0120-4162200, Fax; 0120-41622825
CIN- L74899DL1971PLCO0OSE79

UNAUDITED STATEMENT OF 5TA. ONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2022

(Rs. In Crores)

As at

Asat
Particulars Septezg;zer 10, March 31, 2022
{Unaudited) {Audited} |
ASSETS
Non-current assets
Property, plant and equipment 235.39 235.02
Capital work in progress 153 0.64
Right-of-use assets 17.78 18.35
Investment property 3.52 3.63
Investments in subsidiaries 196.57 196.67
Financial assets
(i} Investrment in prefarence shares 29.90 29.90
{ii) Other investments 395,46 528.83
{iii) Loans 94.93 77.78
{iv) Other financial assets 13.38 18.02
Non current tax assets {net} 4.46 4,61
Dther non-current assets 4.02 2.60
Total non current assets 1,002.04 1,116.05
Current assets
Inventories 218.45 203.47
Financlal assets
{i) Investments 21411 83.98
{ii) Trade receivables 155.12 151,63
{iiii) Cash and cash equivalents 20.38 14.31
{iv} Other bank balances 0.25 0.32
[v) Loans 5.41 5.55
{vi) Other financial assets 2211 28.26
Other current assets 30.04 18.22
Tatal current assets 665.87 507.74
Total assets 1,667.91 1,623.79
EQUITY AND LIABILITIES
|Equity
Equity share capital 24,39 24,38
Other equity 1,272.82 1,185.13
Total equity 1,257.21 1,209.52
|Non-current liabilities
Financial liabilities
{i) Lease liabilities 17.63 18.27
{ii} Other non current financial liabilities 41,72 50.34
Long-term provisians 13.92 14,08
Other non current liabilities 0.21 0.23
Defarred tax liabilities [ret) 7.00 4.82
Total non current liability 80.48 87.74
Current liabilities
Financial liabilities
[i) Lease liabilities 1.25 113
[ii) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 3.39 4.45
- Total outstanding dues of creditors other than micro
enterprisas and small enterprises 187,06 205.03
[iii} Other financial liabilities 43,57 41.31
Short-term provisions 293 248
Other current liabilities 52.02 72.13
Tatal current liabilities 290.22 326.53
Total liabifities 370.70 414.27
Total equity and liabilities 1,667.91 1,623.79 |

Place: Noida
Dated: November B, 2022

{Rahul Gautam)
Managing Director




SHEELA FOAM LIMITED
Regd. office: 604, Ashadesp, 9 Hailey Road, New Delhi-110001
Corporate Office: Sleepwell Tawer, Plot No.-14, Secter 135, Noida, Gautam Budh Nagar (U.P} -201305
Tel: 0120-4162200, Fax: 0120-41622825
CIN- L74899DL197 1PLCOOS6E79
UNAUDITED STATEMENT OF STANDALONE CASH FLOWS FOR THE PERIOD ENDED SEPTEMBER 30, 2022

{Rs. In Crores)
For the period For the period
ended ended
Particulars September 30, September 30,
2022 2021
A. Cash flow from operating activities
Profit befare tax 124.08 120.01
Adjustments for:
Depreciation and amortisation expense 15.12 15.08
Finance costs 4.75 4.17
Fair value {gain)/ loss on investrments {net} (6.63) 254
Profit an sale of investments (net) {2.49) (7.89)
Liabilities/provisiens ne longer required written back {0.0a} *
Unrealisad forzign exchange (gain) /loss {n=t) 1.7 0.48
Interest income {21.83) (18.87)
Loss / {Profit) on sale of property, plant and equipment (net} 0.03 (0.66)
Operating profit before working capital changes 114.38 115.84
Changes in working capital:
Decrease/{Increase} in Inventories {14.98) 20.61
Decrease/(Increase) in loans and trade receivables {3.51} 15.12
[Increase] in other financial and non-financial assets {5.44) {15.29)
(Decrease)/increase in trade payables {19.02) 740
[Decrease) in lease lizbilities, other financial liabilities, non-financial liabilities and provisions {29.18) {10.33)
Cash generated from operations 42,75 133,35
Income tax paid {net of refunds) {30.54} {26.98]
Met cash flow fram operating activities [A) 1221 106.37
B. Cash flow from investing activities
Purchase of property, plant and equipment including capital work in progressand and Investment Property {16.32) {12.83)
Proceeds from sales of property, plant and equipments 0.58 0.8B
Deposits matured/made during the year [net) 0.07 017
Investment in bonds, debentures and mutual funds (net) 11.00 {114.33)
Loans & advances given to Subsidiary Company (16.99)
Interest income 21.85 0.93
Net cash flow / {used in) investing activities [B) 0.19 {125.12)
C. Cash flow from financing activities
Payment of lease liabilities {principal and interest) {1.58) {0.22)
Finance costs (4.75) [4.01}
Net Cash {used in) Financing Actlvities {C} {6.33) (4.23)
Net (decrease)/increase in cash and cash equivalents {A+B+C) 5.07 {22.98)
Cash and cash equivalents at the beginning of the period 14.31 35.04
Cash and cash equivalents at the end of the period 20.38 12.06
Notes to statement of cash flows :
Components of cash and cash equivalents as under :
Balance with banks - Current Accounts 1379 3.24
Cash on hand 6.46 0.11
Daposits with bank with eriginal maturity of less than 3 months 0.13 8.71
20.38 12.06

For Sheela Foam Li

Place: Noida
Dated: Nevember B, 2022

[Rahul Gautam)
Managing Director




3 The Palm Springs Plaza
MSKA & Associates Office No. 15018, 15th floor
Chartered Accountants Sector-54, Golf Course Road
Gurugram 122001, INDIA

Tel: +91 124 281 9000

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and year to date
financial results of Sheela Foam Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of Sheela Foam Limited

1.  We have reviewed the accompanying statement of consolidated unaudited financial results of Sheela
Foam Limited (‘the Holding Company*}, its subsidiaries, {the Holding Company and its subsidiaries
together referred to as the ‘Group’) for the quarter ended September 30, 2022 and the year to-date
results for the period from April 1, 2022 to September 30, 2022 (‘the Statement’), being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the
Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India and in compliance
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review consists of making inguiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No. Name of the Entity Relationship with the Holding
Company

1 Divya Software Solution Private Limited Wholly Owned Subsidiary

2 Sleepwell Enterprises Private Limited Wholly Owned Subsidiary

3 Stago World Private Limited (SWPL India) Wholly Owned Subsidiary

Head Office: 602, Floar 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 5831 1600
Ahmedabad | Bengaluru | Chenmai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



2 The Palm Springs Plaza
MSKA & Associates Dffice Na. 1504 8, 15¢h floor
Chartered Accountants Sector-54, Golf Course Road

Gurugram 122001, INDIA
Tel; +91 124 281 9000

Sr. No. | Name of the Entity Relationship with the Holding
Company

4 Staqo Inc Wholly Owned Subsidiary of
SWPL India

5 Staqo World KFT Wholly Owned Subsidiary of
SWPL India

6 Staqo Technologies LLC Wholly Owned Subsidiary of
SWPL India

7 International Comfort Technologies Private Limited | Wholly Owned Subsidiary

8 Joyce Foam Pty Limited (JFPL Australia) Wholly Owned Subsidiary

9 Joyce WC NSW Pty Limited Wholly Owned Subsidiary of
JFPL Australia

10 International Foam Technologies Spain, 5.L.U {IFTS | Wholly Owned Subsidiary

Spain)
11 Interplasp S.L Subsidiary of IFTS Spain

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph é and 7
below, nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other recognized accounting principles generally accepted in India has not disclosed the
information required to be disclosed in terms of the Regulations including the manner in which it is
to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of 10 subsidiaries included in the Statement, whose
interim financial results reflect total assets of Rs. 937.46 crores as at September 30, 2022 and total
revenues of Rs. 206.74 crores and Rs. 427 crores, total net profit after tax of Rs. 10.83 crores and Rs.
15.87 crores and total comprehensive income of Rs. 16.46 crores and Rs. 21.50 crores, for the quarter
ended September 30, 2022 and for the period from April 1, 2022 to September 30, 2022, respectively,
and cash flows (net) of Rs. 3.98 crores for the period from April 1, 2022 to September 30, 2022, as
considered in the Statement. These financial results have been reviewed by other auditors whase
reparts have been furnished to us by the Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely
on the report of the other auditors and the procedures performed by us as stated in paragraph 3
above.

Our conclusion is not modified in respect of the above matter.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Hishway, Geetanjali Railway Colony, Ram Nagar; Garegaon {E}, Mumbai 400063, INDiA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune wwiw, mska.in



3 The Palm Springs Plaza
MSKA & Associates Offce No. 15015, 15¢h floor
Chartered Accountants Sector-54, Golf Course Road

Gurugram 122001, INDIA
Tel: +91 124 281 9000

7. Certain subsidiaries are located outside India whose interim financial results have been prepared in
accordance with the accounting principles generally accepted in their respective countries and which
have been reviewed by other auditors under generally accepted auditing standards applicable in their
respective countries. The Holding Company’s Management has converted the interim financial results
of such subsidiaries located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India.

We have reviewed these conversion adjustments made by the Holding Company’s Management. Our
conclusion on the Statement, in so far as it relates to the interim financial results of such
subsidiaries located outside India is based on the report of other auditors and the conversion
adjustments prepared by the Management of the Holding Company and reviewed by us.

Our conclusion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

Nipun Gupta

Membership No.: 502896
UDIN: 225028926BCMRNT1953

Place: Gurugram
Date: November 8, 2022

Head Office: 602, Floor &, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaan (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad | 8ensgaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



Tel: 0120-4162200, Fax: 0120-41622825

UNAUDITED STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR END

SHEELA FOAM LIMITED
Regd. office: 604, Ashadeep, 9 Hailey Road, New Delhi-110001
Corporate Office: Sleepwell Tower, Plot No.-14, Sector 135, Noida, Gautam Budh Nagar (U.P} -201305

CIN- L74895DL1971PLCO05679

SEPTEMBER 30, 2022

{Rs. in Crores, except Per Share Data )

Quarter ended Half Year ended Year ended
i September 30 June 3¢ September 30 | September30 | September 30 March 31
SENG: Particulars 2022 2022 2021 2022 2021 2022
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) [Audited)
I income
a] Revenue from operations 722.18 729.12 785.64 1,451.28 1,336.89 2,981.81
b) Other income 22.52 18.42 17.83 40.84 35.69 79.16
Total Income [{a) + {b}] 744.68 747.54 803.47 1,492,322 1,372.58 3,060.97
I |exp
) Cost of materials consumed 389.15 417.36 469.69 806.51 821.11 1,798.50
b) Purchases of stock-in-trade 43.43 21.10 12.49 54.53 14.46 53.54
Ch: ini tories of finished goods, stock-in-
c) Change in |.nven aries of finished goods, stock-in-process (32.75) 0.64 {10.17) (32.11) 8.10) (6.78)
and stock-in-trade
d) Other manufacturing expanses 18.01 17.47 16.55 35.48 31.80 62.29
e] Employee benefits expense 638.23 69.46 65.33 137.69 125.67 257.68
) Finance costs 5.00 5.26 4.20 10.26 9.08 16.97
1g] Depreciation and amortisation expense 20.50 20.65 18.60 4115 37.14 80.78
h) Other expenses 157.82 137.23 121.91 295.05 203.74 504.63
Total Expenses [{a} to {(h)] 669.39 689.17 698.60 1,358.56 1,235.00 2,764.62
I | Profit before tax {I-11) 75.29 58.37 104.87 133.66 137.58 296.35
IV |Tax expense
Current tax 20.49 16.24 27.57 36.83 36.14 83.71
Earlier tax adjustment = (0.22) (0.22)
Deferred tax 1.22 {0.49) 0.36) 0.73] {0.40) (5.85)]
Total Tax Expenses 21.71 15.85 27.93 37.56 35.52 77.64
\Y Profit for the period (MI-1V) 53.58 42.52 76.94 96.10 102.06 218.71
VI |Other Comprehensive Income/[Loss)
(2) | tems that will not be reclassified as profit or loss
Re-measurerments gain / (loss) of the net defined benafit plans {1.06})| (1.07) 0.47 {2.13) 0.95 (5.08)
(b} | 1tems that will be reclassified as profit or loss
Fair value gain / (loss) on investments and other Assets 2,28 (3.64) 0.59 {1.38) 3.36 324
Income tax effects an above {0.29)] 117 (0.26) 0.85) {1.08) 0.47
(c) |Exchange difference on translation of foreign operation 8.69 (3.06) (0.11) 5.63 (0.06) 10.50)
Other Comprehensive Income/{Loss} for the period {a+b+c) 9.62 {6.60) 0.69 3.02 .17 {1.85)
VIl | Total Comprehensive Income for the perlod (ViVI) 63.20 35.92 77.63 99.12 105.23 216.86
Vil |Profit for the period attributable to:
Shareholders of the parent company 53.09 42.09 76.40 95.18 101.21 217.31
Non-controlling Interest 0.49 0.43 0.54 0.92 0.85 1.40]
IX |Other Comprehensive income/{Loss} attributable to:
Shareholders of the parent company 9.62 {6.60) 0.69 3.0z 317 (1.85)
Nen-controlling Interest
X  |Total Comprehensive Incame for the period attributable to:
Shareholders of the parent company 62.71 35.49 77.09 98.20 104.38 215.46
Non-controlling Interest 0.49 0.43 0.54 0.92 0.85 1.40
X1 Paid up Equity Share Capital {Face value of Rs. 5/- each) 24.39 24.33 24,39 24.39 24.39 24.39
XIl | Other Equity 1,368.17
XIll  |Earning per share
Basic and Diluted 10.98 8.72 15.77 18.70 20.92 44.83

The above unaudited results of Sheela Foam Limited are availabie on cur website, waww sheelafoam.com and on the stock sxchange website www.nseindia.com and wew.bseindia.com




Notes:

These consolidatad finaneial results have been raviewed by the Audit Committee and is subsequently approved by the Board of Diractors, in thair respective meetings
held on November 8, 2022.

The Consclidated financial results have been prepared in accordance with the Indian Accounting Standards {Ind AS) as prescribed under Section 233 of the Companies
Act, 2013 read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015, as amended from time to time.

Segment Reporting as per Indian Accounting Standard for Operating Segments (Ind AS 108}, prescribed, under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder:

The Group is engaged in manufacturing of the products of same type/class, and therefore there is no reportable Business Segments . The Group has Geographical
Segments as given below:

Geographical Segment:
The analysis of the gaographical segment based on the sales made within Indiz and outside india by the Group is as under:

{Rs. In Crores)
Quarter ended Half Year ended Year ended
particulars Sept:(l)r;l;er 30 lun=E022 Sept;;n;:.er 30 Sept:(n;;t;er 30 Sept;[:nll;.er 0 March 312022
{Unaudited) | (Unaudited) {Unaudited) | ({Unaudited) {Unaudited} {Audited)
Income from operations :
Within India 529.07 514.28 585.68 1043.35 911.33 2,071.15
Qutside India 193.09 214.84 189.98 407.93 425.56 910.66
Profit after tax:
Within India 44 45 3535 £9.89 79.80 83.09 177.15
Qutside India 9.13 7.17 7.04 16.30 13.97 41.56
Segment Assets
Within India 1,579.87 1,580.05 1,511.13
Outside India 868.57 5389.39 261.30
Segment Liabilities
Within India 422.66 416.37 363.72
QOutside India 526.32 479.56 608.52

The Helding Company has considered the possible effects that may result fram COVID-19 in the preparation of these consolidated financial results. In assessing the
recoverability of financial & non-financial assets, the Holding Company has considered internal and external information including the economic forecasts available, and
based on such information and assessment, the group expects to recover the carrying amount of these assets. The impact of the pandemic may differ from that
estimatad a3 at the date of approval of these consolidated financial results, and such changes, if any, will be prospectively recognized. Further, the extent to which the
COVID-19 pandemic will impact the Group’s future activities and financiat results will depend on future developments which are highly uncertain, and as such ne impact
thareof, if any required, could be taken in these financial results.

The Board of Directors of the Company (‘Board’) at its meating held on 8th November 2022, has approved the Scheme of Amalgamation of the wholly owned subsidiary
of the Company, i.e., International Comfort Technelogies Private Limited (“ICTPL” or “Transferor Company 1") with Sheela Foam Limited {“SFL” or “Transferes Company”]
and their respective Shareholders and Creditors under Sactions 230 to 232 and other applicable provisions of the Companies Act, 2013 (“Scheme”). The Scheme is subject

to necessary statutory and regulatary approvals including the approvals of National Comnpany Law Tribunal, Bench at Delhi {*NCLT").

The Board of Directors of the Company {'Board’) at its meeting held on Bth November 2022, has approved Bonus Issue of Equity Shares in the proportion of 1:1 fully paid-
up Equity Share of 2 5/- each.

Previous quarter's / half year's/year's figures have been regrouped / restated whearever, considerad necessary.

Place ; Noida
Dated: November 8, 2022

{Rahul Gautam}
Managing Director




SHEELA FOAM LIMITED
Regd. office: 604, Ashadeep, 9 Hailey Road, New Delhi-110001
Corporate Office: Sleepwell Tower, Plot No.-14, Sector 135, Noida, Gautam Budh Nagar (U.P} -201305
Tel: 0120-4162200, Fax: 0120-41622825
CIN- L74899DL1971PLCO05679

UNAUDITED STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT SEFTEMBER 30, 2022

(Rs. In Crores)
As at
. As at
Particulars Sepﬁezr;::r 30, March 31, 2022
{Unaudited) {Audited)
ASSETS
Non-current assgts
Property, plant and equipment ’ 556.78 435.47
Capital work in progress 5¢.94 119.89
Intangible Assets 251.62 252.03
Right-of-use assets 124.89 139.35
Investment property 54.77 56.17
Financial assets
(i) Investments 395.46 528.83
(i) Loans 0.78 0.09
(it} Other financial assets 3.75 4.54
Deferred Tax Assets 11.43 7.83
Non current tax assets {net) 9.83 6.75
Other nen-current assets 10.20 8.00
Tatal nen current assets 1,479.45 1,553.95
Current assets
Inventories 332,27 314.456
Financial assets
{i) Investments 219.74 89.38
(i) Trade receivables 268.57 285.04
{iif} Cash and cash equivalents 50.86 40.81
{iv) Other bank balances 0.25 0.32
{v) Loans 541 5.55
{vi) Other financial assets 20.26 26,37
Other current assets 71.63 59.38
Total current assets 968.99 821.31
Total assets 2,448.44 2,380.26
EQUITY AND LIABILITIES
Equity
Equity share capital 24.39 24.39
Other equity 1,467.24 1,368.17
Equlity attributable to sharehelders of the parent Company 1,491.63 1,392.56
Non-controlling Interest 7.83 7.63
Total equity 1,499.456 1,400.19
Non-current liabilities
Financial liabilities
{i) Borrowing 261.18 228.18
(i) Lease liabilities 90.11 105.65
(iii) Other non current financial liabilities 41.72 50.34
Long-term provisions 17.20 27.38
Other nan current liabilities 0.21 0.23
Deferred tax liabilities (net) 13.06 9.67
Total non current liability 423.48 421.45
Current liabilities
Financial liabilities
(i} Borrowing 120.61 109.57
(i1} Lease liabilities 20.06 23.06
{iii) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 3.86 5.06
- Total outstanding dues of creditors other than micro
enterprises and small enterprises 233.42 296.25
(iii) Other financial liabilities 73.59 45.39
Short-term provisions 12.84 2.50
Current tax liabilities {net) 1.17 -
Other current liabilities 59.95 76.79
Total current Habilities 525.50 558.62
Total liabilities 943.98 980.07
Total equity and liabilities 2,448.44 2,380.26
[Ty
; Bl gam Limited
&y
foc)
Place: Nolda 4 "3.' G {RahulGantam)
Dated: November 8, 202% % Managing Director
NG




SHEELA FOAM LIMITED
Repd. office: 604, Ashadeep, 9 Hailey Road, New Delhi-110001
Corparate Office: Sleepwell Tower, Plot No.-14, Sector 135, Noida, Gautam Budh Nagar {U.P) -201305
Tel: 0120-4162200, Fax: 0120-41622825
CIN- L74899DL1971PLCC05679

UNAUDITED STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE PERIOD ENDED SEPTEMBER 30, 2022

[Rs. In Crores)
For the period | For the period
ended ended
Particulars September 30, | September 30,
2022 2021
A. Cash flow from operating activities
Profit before tax 133.66 137.58
Adjustments for:
Depreciation and amortisation expense 41.15 37.14
Finance costs 10.26 9,08
Advances/Balances written off 4,54 -
Fair value (gain)/ loss on investments [net) (6.75) 3.50
Profit on sale of investments (net} (2.49) (7.89)
tizbilities/provisions no lenger required written back {0.04) {0.01)
Unrealised foreign exchange (gain) /loss (net) 5.08 0.46
Interest income (20.40) (17.34)
Loss /(Profit) on sale of property, plant and equipment (net) 0.03 {0.71)
Operating profit before working capital changes 165.04 161.81
Changes in working capital:
Decrease/(Increase) in Inventories (17.82) 20.60
Decrease/(Increase) in loans and trade receivables 12.17 21.40
{Increase)/Decrease in other financial and non-financial assets {8.33) (37.21)
{Decrease)/Increase in trade payables (64.99) (2.91)
{Decrease) in lease liabilities, other financial liabilities, non-financial liabilities and provisions 2.50 28.23
Cash generated from operations 88.57 191.92
Income tax paid {net of refunds) (29.41) (32.46)
Net cash flow from operating activities {A) 59,16 159.46
B. Cash flow from investing activities
Purchase of property, plant and equipment including capital work in progress {91.28) {64.13)
Proceeds from sales of property, plant and equipments 0.58 0.88
Depusits matured/made during the year (net} 0.07 2.71
Investment in bonds, debantures and mutual funds (net) 11.23 (117.32)
Interest income 20.40 17.34
Met cash {used in) investing activities (B) {59.00) (160.52)
C. Cash flew from financing activities
Payment of Dividend during the year (1.22) -
Proceeds from Secured long term borrowings 4,83 9.02
Proceeds of Unsecured long term borrowings 37.80 -
Repayment of secured short term borrowings {10.86) {6.19)
Proceeds from Secured short term borrowings 8.14 -
Proceeds from Unsecured short term borrowings - 4.66
Payment of lease liabilities [18.54} (13.47)
Finance costs [10.26) {6.17)
Net Cash from / (used in) Financing Activities (C) 9,89 (12.15)
Net {decrease)/increase in cash and cash equivalents [A+B+C) 10.05 (13.21)
Cash and cash equivalents at the beginning of the period 40.81 57.36
Cash and cash equivalents at the end of the period 50.86 44,15
Notes to statement of cash flows :
Compenents of cash and cash equivalents as under :
Balance with banks - Current Accounts 44,22 25.27
Cash on hand 6.46 0.17
Deposits with bank with original maturity of less than 3 months 0.18 8.71
50.86 44.15

For Sheela F am Limited

Plzce: Noida
Dated: November 8, 2022

{Rahul Gautam)
Managing Directar
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ANNEXURE — 11

Sr. Particulars Details

No

L. Type of securities proposed to be | Equity Shares
1ssued (Viz. equity shares,
convertibles etc.)

2. Type of i1ssuance (further public | Bonus Issue
offering, nghts 1issue, depository
receipts (ADR/GDR), qualified
mstitutions placement, preferential
allotment etc.)

3. Total pumber of securities proposed 4,87,82,808 equity shares of Rs. 5/- each. The actual
to be issued or the total amount for ber of b ity sh 11 be determined based
which the securities will be issued | Mumber of bonus equity shares will be determined based on

. the paid-up share capital as on the record date.
(approximately)

4. Whether bonus is out of free reserves | The Bonus Shares will be issued out of Reserve available as
created out of profits or share | at March 31, 2022
premium account

5. Bonus Ratio 1:11.e., 1 bonus equity shares of Rs. 5/- each for every

1 fully paid-up equity shares held as on the record date

to be decided.

The Bonus shares once allotted shall rank pari-passu in all
respects and carry the same rights as the existing Equity
Shares and shall be entitled to participate in full in any
dividend and other corporate action, recommended and
declared after the new equity shares are allotted.

7. Free reserves and/ or share premium | Rs. 243,914,040. The actual amount will be determined
?eqlﬁf@d for implementing the bonus | based on the paid-up share capital as on record date.
issue

8. Free reserves and/ or share premium | Reserve of Rs 243,914,040 as at March 31, 2022.
available for capitalization and the
date as on which such balance is
available

9. Whether the aforesaid figures are Yes
audited

10. Estimated date by which such bonus | The Bonus shares will be credited/dispatched within 2

shares would be credited/dispatched

months from the date of Board approval 1.¢., latest by
January §, 2023.

SHEELA FOAM LTD.
#14, Sleepwell Tower , Sector 135, Noida- 201301
Ph: Int-91(0)-120-4162200 * Fax: Int-91-(0)-120-4162282, 4162283 » Email: contactus@sheelafoam.com

Regd. Office: 604 Ashadeep, 9 Hailey Road, New Delhi-110001, India * Ph: Int-81(0)-11-22026875-76

Toll Free: 1800 103 6664 « www.sleepwellproducts.com * www sheelafoam.com
CIN-L74899DL1971PLC005679
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