& sleepwell

02" August, 2023
To
The BSE Limited The National Stock Exchange India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai-400001 Bandra(E), Mumbai-400051
Scrip Code: 540203 NSE Symbol: SFL

Subject: Outcome of the Board Meeting held on 02" August, 2023
Dear Sir/Madam,

In terms of Regulation 30 and 31 and other applicable provision of SEBI (Listing obligations
and Disclosure Requirements) Regulations, 2015, read with related circulars and notifications,
following were approved by the Board of Directors in its meeting held on 02" August, 2023:

a) Un-audited consolidated and standalone financial results for the quarter ended June
30, 2023. The unaudited financial results and the statutory auditors’ respectwe limited
review reports thereon are enclosed as herewith.

b) Amendment to Article 12 of Articles of Association of the Company and insertion of
Article 37A in the Articles of Association of the Company, subject to the approval of
the shareholders of the Company;

¢) Raising of funds through issuance of equity shares of the Company by way of a
qualified institutions placement for an amount upto and not exceeding INR 12,000
million, subject to the approval of the shareholders of the Company; and constitution
of the QIP Committee in this regard.

d) Issuance and allotment of listed, unsecured, rated, redeemable, non-convertible
debentures on private placement basis for an amount aggregating upto and not
exceeding INR 6,000 million and constitution of the NCD Committee in this regard.

The Board meeting commenced at 02:00 PM and concluded at [ EW\
Also, with the financial results as above having been communicated, the trading window
shall open with effect from August 5, 2023

We request you to take the above information on record.

Yours truly,
For Sheela Fogm Limited

ucbal Ahmad)
Company Secretary & Compliance Officer

SHEELA FOAM LTD.
#14, Sleepwell Tower , Sector 135, Noida- 201301
Ph: Int-91(0)-120-4162200 * Fax: Int-91-(0)-120-4162282, 4162283 * Email: contactus@sheelafoam.com
Regd. Office: 604 Ashadeep, 9 Hailey Road, New Delhi-110001, India « Ph: Int-91(0)-11-22026875-76
Toll Free: 1800 103 6664 « www.sleepwellproducts.com « www.sheelafoam.com
CIN-L74899DL1971PLC005679
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Independent Auditor’s Review Report on unaudited Standalone financial results for the quarter ended
June 30, 2023 of Sheela Foam Limited pursuant to the Regulation 33 of the SEB! (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Sheela Foam Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Sheela
Foam Limited (‘the Company’) for the quarter ended June 30, 2023 (‘the Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
(‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is in
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based
on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Nipun Gupta
Partner

Membership No.: 502896
UDIN: 23502896BGTEVA6603

Place: Gurugram
Date: August 02, 2023

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www . mska.in



SHEELA FOAM LIMITED
Regd. office: 604, Ashadeep, @ Hailey Road, New Delhi-110001
Corporate Dffice: Sleepwell Tower, Plot No.-14, Sector 135, Noida, Gautam Budh Nagar [UP) -201301
Tel: 0120-4162200, Fax: 0120-41622825
CIN-L74895011971PLCOOSE79
TENT OF STANDALDNE FINAN SULTS FOR THE QUARTER ENDED JUNE 30
[Rs. In Lakhs, Excepl per share data)
Quarter Ended Year Ended
51. No. | Particulars June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023

{Unaudited) [ Audited) (unaudited) {Audited)

1 Income
) Revenue from operations 44,783.14 52,088.84 48,77513 2,01,981.56
b) Other Income 2,338.39 1,851.37 1,578.09 7.861.27
Total income {{a) + (b)) 47,121.53 54,040.21 50,353.22 2,09,842.83

# | Expenses
a) Cost of materials consumed 24,260.61 25946.28 31,012.80 1,13,311.05
b) Purchase of stock-in-trade 1,243.50 4,485.89 2,108.74 14,887.73
5} mrsh inventories of finished goods, stock-Intrade and 1,357.42 107527 (857.03) (360.40)
d) Other manufacturing expenses 1,162.59 763.60 1,01083 3,626.01
e} Employee benefits expense 3935.47 3,980.41 3,57013 14,519.48
{) Finance costs 204.35 184.75 18488 637.38
g) Depreciation and amortisation expense 91138 1,021.05 727.16 3,376.39
h) Other expenses 5993.75 9,618.51 7.437.84 33,778.17
Total Expenses [{a) to {h)] 39,708.77 47,075.76 45,196.35 1,82,775.81

| Profit before tax and Exceptional items {I-11) 7.412.76 6,964.45 5,156.87 26,067.02

v | Exceptional items 1,095.25 . - -

V | Profit before tax {IN+4V) 6,317.51 6,964.45 5,156.87 26,067.02

Vi | Tax expenses
Currant tax 1,648.43 1,876.78 1,27983 681587
Earlier tax adjustment - [15. . (70.49))
Deferred tax 33.59 (84,40} 46.689 i164.30)f
Total Tax Expenses 1,682.02 1,776.60 1,326,772 6,561.08

Vil | Profit for the period/ysar (V-Vi) 4,635.49 5,187.85 3,830.15 19,485.94

vill | other Comprehensive income/{Loxs)

{a) rerms that will not be reclassified to profit or loss
Remeasurements gain/{loss) of net defined benefit plans {4338} 15831 {107.86)| (185.27)
Income tax effect on sbove 10.92 {39 2715 4150
[b] Items that will be reclassified to profit or loss
Fair value gain/f{loss) on investmants and other financial Instruments B5.24 279.48 {355.07) (347.78)
income tax effect on above {21.45 (70 89.36 ﬂ.sll
Total Other Comprehensive Incoma/(Loss) for the period/year [a+h) 3133 32761 {3a6.42)| {383.92}

™ | Total Comprahensive income for the period/year [VILVIN) 9,666.82 5,515.46 348373 19,102.02

X Pald up Equity Share Capits! {Face value of Rs, 5/- each) 487828 4,878.28 2,439.14 4,878.28

¥ | Cther Equity 1,34,701.83

L IH;EI;::::;; “‘“""“”"':‘1 475 532 392 19.87
e T ——— = _ ——

Notes:

1 These standalone financial results have been reviewed by the Audit Committes and subsequently approved by the Board of Directors, in thelr respective meetings
held on August 02, 2023,

2 These standalone financial resuits have been prepared In accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

3 The Company Is engaged in the manufacturing of the products of same type/class and has no operations/units and as such there wre no reportable
segmants as per indian Accounting Standard fer Of g Seg {ind AS 108), prascribed, under Section 133 of the Companies Act, 20185, read with relevant rules
Issued thersunder.

4 The Board of Directors of the Company (‘Board') at its meeting heki on 8th November 2022, has approved the Scheme of Amaigamation of the wholly owned
subsidiary of the Company, Le., International Comfort Technalogias Private Limited {*ICTPL" or *Transferor Compeny”) with Sheefa Foam Uimited [*SFL” or
“Transferse Company”) and their respective Shareholders and Creditors under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013
[“Scheme™). The Scheme is subject to necessary statutory and regulatory approvals Including the approvals of Natlonal Company Law Tribunal, Bench at Delhl
{“NCLT*). Accordingly, the afc id scheme of g cannot be considered as highly probable unless the regulatory approvals are received and, hence, the
same has not been accountad in these financial results.

5  The Company Is in the process of acquiring 94.66% shareholding In ‘Kurlon Enterprise Limited' and 35% shareholding in 'House of Kierays Private Limited (Furlenco}'
ot on equity voluation of M. 2,15,000 Lokhs (Approx Cost of investment 1 Nia. 2,03,500 Lokhs) and Ro. 85,714 Lokhs (Approw Cast of investmaent is Re, 30,000 Lakhs)
respectively. The transfer of control will eccur an fulfilment of certaln conditions and in the abssnce of fulfilment of such conditions, these transactions has not been
accounted In these financial results. ,

Further, tha management intends to ralse required funds through s mix of Qualified Institutions Placement {QIP) of ellgible securities and Debt Securities including
but not limited to non-convertible securitias on private placemeant basls within the b g limits of the Company as approved by the shareholders, for the partial
funding of the aforementioned transaction.




During the quarter ended June 30, 2023, a fire outbreaked at Silvassa lacation on June 28, 2023 which resulted in loss of Inventory ang fixed assets amounting 1o Rs.
1,09%.25 Lekhs. The Company has recognised this loss as "Exceptional items' in the statement of profit and loss. The Company e In the process of filing the Insuranca
claim. Inthe af t y of the same has not been accounted in these financial results.

The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of full financial year ended March 31, 2023 and the
unaudited published year to date figures upto December 31, 2022, being the end of the nine month of the respective financial year, whigh were subject to limited
TEVIEW.

Certain reclassifications have been made to the ive period’s fi lal to enk warability with the current period’s financlal statements
and better lon of the {alone financlal results. As a result, certain line items have been reclassified in the standalone statement of profit and loss,

which has no impact on net resuits. The details of which are as under:

Particulars June 30, 2022
{Unaudited) |
Income:
Revenue from operations [Before raclassification) 5143713
Add /{Less) : Reclassification |2,662.00)
Total from Dp {After rectassification) 28,7313
Other income (Before redassification} 1,62282
Add [(Less) : Reclassification 144.73)
Total Other Income [After reclamsification) 1578.09
Expenses:
Cost of Materials Consumed (Befora rechissification} 29,445 80
Add /[Less) : Reclassification 1,567.00
Total Cost of fak d (After redassification)’ 31,012.30
Finance Costs (Before reclassification) proXal
Add /[Less) : Reclassification (44.73)
Total Finance Costs {After reclassfication) 18438
Other Expenses (Before reclassification} 11,666.84
Add [{Less) : Reclassification (4,229.00)
Total Other (After reclasaification)
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Independent Auditor’s Review Report on unaudited consolidated financial results for the quarter
ended June 30, 2023 of Sheela Foam Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of Sheela Foam Limited

1.  We have reviewed the accompanying Statement of unaudited consolidated financial results of Sheela
Foam Limited (‘the Holding Company’), its subsidiaries, (the Holding Company and its subsidiaries
together referred to as the ‘Group’) for the quarter ended June 30, 2023 (‘the Statement’), being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
(‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is in compliance
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +#91 22 6831 1600
Ahmedabad | Bengaluru | Chemnai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in
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Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www,rriska.in

Tel: +91 12 4281 9000

This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Entity Relationship with the Holding
Company

1 Divya Software Solution Private Limited Wholly Owned Subsidiary

2 Sleepwell Enterprises Private Limited Wholly Owned Subsidiary

3 Staqo World Private Limited (SWPL India) Wholly Owned Subsidiary

4 Staqo Inc. Wholly Owned Subsidiary of
SWPL India

5 Stago World KFT Wholly Owned Subsidiary of
SWPL India

6 Staqo Technologies LLC Wholly Owned Subsidiary of
SWPL India

7 International Comfort Technologies Private Limited Wholly Owned Subsidiary

8 Joyce Foam Pty Limited (JFPL Australia) Wholly Owned Subsidiary

9 Joyce WC NSW Pty Limited Wholly Owned Subsidiary of JFPL
Australia

10 International Foam Technologies Spain, S.L.U (IFTS | Wholly Owned Subsidiary

Spain)
11 Interplasp S.L Subsidiary of IFTS Spain

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We did not review the interim financial results of 10 subsidiaries included in the Statement, whose
financial results reflects total revenues of Rs. 19,802.54 Lakhs, total net profit after tax of Rs. 89.40
Lakhs and total comprehensive income of Rs. (230.74 Lakhs), for the quarter ended June 30, 2023, as
considered in the Statement. These interim financial results have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely
on the report of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter.
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7. Certain subsidiaries are located outside India whose interim financial results have been prepared in

accordance with the accounting principles generally accepted in their respective countries and which
have been reviewed by other auditors under generally accepted auditing standards applicable in their
respective countries. The Holding Company’s Management has converted the interim financial results of
such subsidiaries located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India.
We have reviewed these conversion adjustments made by the Holding Company's Management. Our
conclusion on the Statement, in so far as it relates to the interim financial results of such subsidiaries
located outside India is based on the report of other auditors and the conversion adjustments prepared
by the Management of the Holding Company and reviewed by us.

Our conclusion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Nipun Gupta
Partner

Membership No.: 502896
UDIN: 23502896BGTEVB5244

Place: Gurugram
Date: August 02, 2023

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E}, Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www . mska.in



SHEELA FOAM LIMITED
Regd. office: 604, Ashadeep, 9 Hailey Road, New Delhi-110001
Corporate Office: Sleepwell Tower, Plot No.-14, Sector 135, Noida, Gautam Budh Nagar (U.P] -201301
Tel: 0120-4162200, Fax: 0120-41622825
CIN- L74899D1L1571PLCOOS679

Companies Act, 2013 read with Rule 3 of the Companies |

OUDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023
{Rs. in Lakhs, Except per share data)
Quarter Ended Year Ended
5r. No. | Particulars June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023
{Unaudited) {Audited) [gruudiudl {Audited)
1 Income: ,
a} Revenue from operations 64,508.56 72,903.66 70,067.08 2,87,332.08
b} Other income 2,418.35 1,849.36 1,737.46 8,650.12
Taotal Income [(a) + (b)] 66,927.91 74,753.02 71,864.54 2,95,982.21
" Expenses:

" | 3) Cost of materials consumed 35,396.79 36,541.60 43,302.80 1,61,830.43
b} Purchase of stock-in-trade 1,248.33 6,235.37 2,108.74 18,063.14
¢) Changes in inventaries of finished goods, stock-in-trade and

workdin-progress 292099 143832 54.33 (1,208.72){
d) Other manufacturing expenses 1,886.96 1,694.97 1,747.43 5,764.73
€) Employee benefits expense 7,321.14 7,297.71 6,895.37 27,915.33
f) Finance costs 788.48 704.06 481,29 2,107.07
£) Deprediation and amortisation expense 2,265.59 2,607.06 2,064.62 8962.43
h) Other expenses 7.972.21 11,953.88 9,361.56 44,239,52
Total Expenses {{a} to (h)] ‘ 59,800.43 68,472.97 66,027.14 2,68,673.93
n Profit before tax and Exceptional items (I-Il) 7,127.42 6,280.05 5,837.40 27,308.28
v | Exceptional items 1,095.25 - - -
v | profit before tax (111-1V) 6,032.17 6,280.05 5,837.40 27,308.28
vi | Tax expenses
Current tax 1,722.44 1,882.77 1,634.08 7,875.59
Earlier tax adjustment C . - {1578 0.33 {77.20)
Deferred tax {ZZ.ZZJ {166.96) {49.02 {796.33)
Total Tax Expenses 1,700.22 1,700.03 1,565.39 7,002.06
Vil | Profit for the period/year (V-VI) 4,331.95 4,580.02 4,252.01 20,306.22
Vil | Other Comprehensive Income/(Loss)
(3) Items that will not be reclassified to profit or loss
Re-measurements gain/{loss) of the net defined benefit plans (47.55)] 137.78 (M)r {181.17)]
Income tax effect on above L 11.97 {34.67) 2715 45.60
(b) items that will be reclassified 1o profit or loss n
Fair value gain/({loss) on investments and other financial instruments 85.24 279.48
Income tax effect on above (21.45) (70.34,
(c) Exchange difference on translation of foreign operations (318.62 1,220.71
Total Other Comprehensive Income/(Loss) for the pariod/year (a+b+c) ( 1,541.96
i
X | Total Comprehensive Incoma for the perlod/year (VII:VII) o 4,041.54 6,121.98
X | Profit for the period/year attributable to:
Shareholders of the parent company 4,306.63 4,544.36 4,208.98 20,115.67
Non-controlling Interest 2532 35.66 43.03 190.55
X | other Comprehensive income/{loss) for the perfod/year attributable to:
Shareholders of the parent company (290.41) 1,541.96 {6&9.83!’ 1,251.26
Non-controlling Interest  * . - = =
XH | Total Comprehensive Income for the perlod/year attributable to:
Shareholders of the parent company 4,016.22 6,086.32 3,549.15 21,366.93
Non-controlling Interest 25,32 35.66 43.03 190,55
*
Xiln | Paid up Equity Share Capital (Face value of Rs. 5/- each) 4,878.28 4,878.28 2,439.14 4,878.28
Niv | Other Equity 1,55,160.90
Xv | Earning per share (not annualised)
Basic anrl;ilmd . 441 469 4.36 20.81
The abov d.ied lidated sl 1 Shavia Fopm Limilad 41 Syl On Ouf WaDKIS, W shoaRem, com 848 on e Sock bedst com and I com
Notes:
1 These consolidated financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors, in their respective meetings
held on August 02, 2023, “
2 These censolidated financial results have been prepared




Segment Reporting as per Indian Accounting Standard for Operating Segments (ind AS 108), prescribed, under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder:

The Group is mainly engaged in manufacturing of the products of same type/class, and therefore there is no reportable Business Segments . The Group has

Geographical Segments as given below:
Geographical Segment:

The analysis of the geographical segment based on sales made within India and outside India by The Group is as under:

(8s. in Lakhs)]
Quarter Ended Year Ended

Particulars - June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023
{Unaudited) {Audited) {Unaudited) {Audited)

Revenue from operations :

Within India 44,954.04 51,104.53 48,003.40 1,99,822.20

Outside India 19,554.52 21,799.13 22,063.68 87,509.89

Non Current Assets :

Within India 52,341.68

Qutside India 67,688.51

The Board of Directars of the Company {‘Board’) at its meeting held on 8th November 2022, has approved the Scheme of Amalgamation of the whally owned
subsidiary of the Company, ie., International Comfort Technologies Private Limited (*ICTPL" or “Transferor Company”) with Sheela Foam Limited ("SFL" or
“Transferee Company”) and their respective Shareholders and Creditors under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013
(“Scheme"). The Scheme is subject to necessary statutory and regulatary approvals including the approvals of National Company Law Tribunal, Bench at Delhi
(*NCLT”). Accordingly, the aforesaid scheme of arrangement cannot be considered as highly probable unless the regulatory approvals re received and, hence, the
same has not been accounted in these financial results.

The Holding Company is in the process of acquiring 94.66% shareholding in *Kurlon Enterprise Limited' and 35% shareholding In "House of Kieraya Private Limited
{Furlenco)' at an equity valuation of Rs. 2,15,000 Lakhs (Approx Cost of investment is Rs. 2,03,500 Lakhs) and Rs. 85,714 Lakhs {Approx Cost of investment Is Rs.
30,000 Lakhs) respectively. The transfer of control will occur on fulfilment of certaln conditions and in the absence of fulfilment of such conditions, these
transactions has not been accounted in these financial results.

Further, the management intends to raise required funds through a mix of Qualified Institutions Placement (QUP} of eligible securities and Debt Securities including
but not limited to non-convertible securities on private placement basis within the borrowing limits of the Company as approved by the shareholders, for the partial
funding of the aforementioned transaction.

During the quarter ended June 30, 2023, a fire outbreaked at Silvassa location of the Holding company on June 28, 2023 which resulted in loss of inventory and fixed
assets amounting to Rs. 1,095.25 Lakhs. The Holding Company has recognised this loss as 'Exceptional items' in the statement of profit and loss. The Holding
Company s in the process of filing the insurance claim. in the absence of reasonable certainty of collection, the same has not been accounted in these financial
results.

The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of full finandial year ended March 31, 2023 and the
unaudited published year to date figures upto December 31, 2022, being the end of the nine month of the respective financial year, which were subject to Imited
review.

Certaln reclassifications have been made to the parative period's financial stat; ts to parability with the current period's financial statements
and better representation of the standalone financial resuits, As a result, certain line items have been redassified in the standalone statement of profit and loss,
which has no impact on net results. The details of which are as under:

(Rs. In takhy)
Quarter ended
Particulars June 30,2022
(Unaudited)

Income
Revenue from operations (Before reclassification} 72,912.43
Add /(Less) : Reclassification {2,845.35)|
Total Revenue from Operations (After raciassification) 70,067.08
Other income (Before reclassification) 1,842.19
Add /(Less) : Reclassification {44.73)|
Total Other Income (After reciassification) 1,797.46
Expenses
Cost of Matarials Consumed (Bafore reclassification) 41,735.80
Add /{Less) : Reclassification 1,567.00
Total Cost of Materials Consumed (After reclassification) 43,302.80
Employee Benefits Expense (Before reclassification) 6,945.91
Add /{Less) : Reclassification (50,54}
Totsl Employee Benelits Expense (After reclassification) 6,895.37
Finance Costs (Before reclassification) 526,02
Add /{Less) : Reclassification {44.73)
Total Finance Costs {After reclassification) 48129
Other Expenses (Before reclassification) 13,723.37
Add /{Less) : Reclassification (4,361.81) =
Total Dther Expenses {After reclassification) »’{’; A

Place: Nolda
Dalud. Augus| 02, 2023




