
INDEPENDENT AUDITOR'S REPORT

TO TH,EBOARD OF DIRECTORS OF FRANKLIN INDUSTRIES LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of FRANKLIN
,INDUSTRIESLIMITED (the company) for the quarter ended 3pt March, 2023 and the year-to-
date results for the period from pt April, 2022 to 3pt March, 2023, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, 'as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in-this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement
principles
laid down in the Indian Accounting Standards (lind AS') as notified by the MCA
under section 133 of the companies Act, 2013, read together with the rule 3 of
the companies (Indian Accounting Standards) Rules, 2015 (as amended from
time to time) and other accounting principles generally accepted in India of the
net profit/loss and other comprehensive income and other financial information
of the company for the quarter and year then ended.

Basisfor Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics is~.ed y"tQ:,e nstitute of Chartered Accountants of India
together with the ethical requiremel'lt Lat-a'l:e .e~ ant to our audit of the standalone
financial results under the proviSiols~t he comp'a:~ ct, 2013 and the Rules thereunder,
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CHARTERED ACCOUNTANTS

and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the interim financial statements. The Company's Board of
Directors are responsible for the preparation of these financial results that give a true and
fair view of the net profit/loss and other comprehensive income and other financial
information. in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that inciudes ...Q,wr;."Q,Qinion.Reasonable assurance is a high level of
assurance, but is not a guarantee~i3~D,ifuC:d:t~. GI~cted in accordance with SAswill always
detect a material misstatement ~~-:,ni~MI.s'~fatements can arise from fraud or error
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and are considered material if, individuallyor in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Evaluate thee appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 and
Regulation 52 of Listing Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

• Evaluate the overall presentatiolil~~'cl:{ontent of the standalone financial
results, including the dlsclosu ~f7a'l'i(riNRe<t~~~be financial results represent the
underlying transactions and et~rr'I':nta1ma!liliJ'l'7Iel1tf;}l1\achieves fair presentation.* 1'\ ~ L, JJ VV * J
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• Obtain sufficient appropriate audit evidence regarding the standalone financial
results of the company to express an opinion on the standalone financial results.

Materiality is the magnitude of misstatements in the Standalone financial results that,
individually or in aggregate, makes it probable that economic decisions of a reasonably
knowledgeable users of the standalone financial results may be influenced. We consider
Quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied _
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2023 being the
balancing figure between audited figures in respect of the financial year ended March 31,
2023 and the audited yearto date figures up to nine months ended December 31,2022.

Date 26th May, 2023
Place Ahmedabad
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FRANKLIN INDUSTRIES LIMITED
(FORMERLY KNOWN AS MURAD PROPERTIES & PROJECTS LTD)

(CIN: L74110G 19831'I.C092054)
Heg.off.: A-203, CELEBRATION CITY CENTRE SOUTH BOPAL, NI{. CHITVAN, [lOrA I" IlASKHOI Sanand GJ :lODOSt!

Corp, Office: iI-203, CELEBRATION CITY CENTHE SOUTII 80PAL. Nil. CIIITVAN, SOPAL, DASKIWI 5'''''11(1 GJ :JlHlOr,n
Audited Statement of Assets & Liabilities as at 31st March, 202:1

(1l.U!l1 ilC~

Particulars Audited Au ditud
AS AT 31.03,2023 AS AT :1 ].0:1.2 Ok;!

1 Assets
A Non-Current Assets

I(~) Property, Plant and Equipment sn 4(,7 ·f 1.030
ILbJ_ C<1PI ta I work-i n-progress
I[e) Investment Pronertv ____:
I[d) Goodwill -
I (0) Other Intangible assets
un lnmngible assets under development
I[r.) Biological Assets other than bearer plants
Ifll) Financial Assets

[i)lnvestments
(Ii) Trade receivables
(Iii) Loans 303.516 160.220
Iiv) OtI1ers(to be specified)

f- Wf Deferred tax assets [net)
I (i) Other non-current assets
TotallAJ '12]. '!!I 'I· 201.250

[l Current assets
I (a) Inventories
I(b) Flnanclal Assets

(I) Investments -
_eii} Trade receivables ~3[1')22 60S,320
[iii) Cash ;lnd cash equivalents 0:1')'7 1.0~()
(iv) Bank balances other than (iii) above
(vlI.oans I lfJ.B('6 :s;!32')S
[vi) Others (to be specified)

I (c) Current Tax Assets (Net)
I (d) Other current assets Ll~9 1.SllS
Total (B) 559,11<;,1 932.020
Total Assets (Ai-Il) 9Ul.B7!l 1.133.270

2 EQUITY AND LIABILITIES
A EQUITY

I(a) Equity_Share capital 36UOO :l61500
'fb)lnstrulllents entirely equitv in nature
;(c) Other Equity 17.915 :~6...I·fJO
Total (A) 109.415 3f17.'JUO

B I.IABll.lTIES
[11 Non-current liabilities

(;1) Financial Liabtlities
------

(i) Horrowings
[Ii) Trade payables
[iii) Other financial liabilities

b) Provisions
c) Deferred lax liabilities (Net) 2.638 :!..3'/O

;(eI) Other non-current liabilities
Total f(31) 2.(,:W 2.:l7()

B2 Current liabilities
:fa) Financial Liabilities

-
(1)llorl'Owings 5,000
[il) TI'ade1'i1yables 55l.0M '/38.1'/0
(iii) Other financial liabiliries

{h] Other current Habtlitics 2006 (l~]±
Ire) Provisions lU56 'LO')4

eI) Current Tax Liahilities (Net) -
Total (32.) 569.fJ2S HZ.911l
Total Equity anrt Liabilities (A+31+B2) <)B1.fl7fl 1,133.;(6H

Pluce : Ahmedabad F'f'anl(liil\" \'~~ IDate: 26lh May, 2073 For,
1t"1 n"ia':QlJlh
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FRANKLIN INDUSTRIES LIMITED
(FORMERLY KNOWN AS MURAD PROPERTIES & pnOJECTS LTD)

(ClN: L74110G) 1983 PLC092 0:;4)
Reg, off.: A-203, CELEBRATION CITY CENTRE SOUTH UOPAL, NR. CIIITVAN, SOPAL, DASI(1101 Sanand GI 300()50

Corp, Office :A-203 CELEBRATION CITY CENTRE SOUTH BOPAL, NR CHITVAN SOPAL, OASI(ROI Sanand GJ 311005ll

AUDITED CASH FLOWST,ATEMENT FOR THE YEAH ENDED MAllCH 31., 2023

Particulars

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax for the year
Adjustments for:

Depreciation

Operating Profit before Working Capital change
Adjustments for:

D croase/Hncrease) in Receivables
Decrease/Ilncrease) in Inventories
Decrease/(Increase) in Short Term Loans & Advances
Decroase/Ilncrease) in Other Current Assets
lncrease/f Occrcase) in Payables
lncreasu/I Decr ase) in Financlal Liabilities
lncrease/Ifrecrcase) In Current Liabilities
tncrease/f Occr ase) in Provistons

Cash Generated From Operations
Income Tax

NET CASH FROM OPERATING ACTIVITIES Total (A)

CASH FLOW FROM INVESTING ACTIVITIES
Non CUITent Investment
Purchase 01"Fixed Assets
Interest R rcelvcd

NET CASH USED IN INV1ZSTING ACTIVITIES Total (B)

CASH FLOW FROM FINANCING ACTIVITIES
Long Term Borrowing
Long T rrn Loans & Advances

NET CASH mOM FINANCING ACTIVITIES Total (C)

Net lncrease/Iuecreasc) in Cash and Cash Equivalents Total (A+I3+C)
Cash and Cash Equivalents -- Opening Balance
Cash and Cash Equivalents -- Closing Balance

Note: Previous year's figures have been regrouped/rearranged
wherever consider-ed necessary, I

Place: Ahmedabad
Dille : 26th M<lY, 2023

(Amouru in Lacs)
Year Encied Year Ended

31st March, 2023 31st March, 2022
ns. Rs,

2(l,960 1.530

2,560 2,560
2.51i0 2560

3157.0 4,090

166,400 (263.490)
- -

204.4 70 -
0,2~,0 (0.310)

(187,110) ~,<)7.94,O

- -
1.350 0,6S0
7,670 193 020 ( ].000) 233,790

n4.5~,O 237,800
7,2()O (0.250)

217,2BO 238.130

.

5,000
(223,300) (255.170)

(2 l[J,300) (255,170)

( 1.020)
1,0:W
O,BOO

( 17,0~0)
1fl.860

1,820
(0,000) 0.000

pOI' tv. Oil behalf or the Board.
Frankli n Industries Limited

For, Franklin Industries Ltd.

~~ilr.,~tor
Managing Director

DIN: 10093531



FRANKLIN INDUSTRIES LIMITED
(Formerly Known as Murad Properties & Projects Ltd.)

(ClN: L45209GJ1983PLC092054)
Regd. off.: A·203, Celebration City Center, South Bopal, Nr. Chitvan, Bopal, Daskroi,

Ahmedabad, Gujarat, India - 380058
E-mail Id:muradprop1983@gmail.com. Phone No.: 079 - 27541156

Website: www.franklinindustries.in

Date: 26.05.2023

~------------------------------~--------------------------------To,
BSE Limited
P. J. Towers,
Dalal Street,
Mumbai-400001.
Scrip Code: 540190

To,
Calcutta Stock Exchange Limited
7, Lyons Range
Kollmta·7 0000 1.

Scrip Code: 23181

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board
of India (Listing Obligation and Disclosure Requirement) Regulation" 2015
(Amended in 2016)

Ref.: SERI Circular No. CIR/CFD/CMD/56/2016 dated May 27. 2016

I, Raj Rajan Shah, Managing Director of franklin Industries Limited on behalf of the
Company hereby declare that, statutory Auditors of the Company, M/s V S S B & Associates
(Formerly Known as Vishves A. Shah & Co.) Chartered Accountants [Firm Registration No:
121356W) have issued an Audit Report with unmodified opinion for the Audited Financial
Results (Standalone) of the Company for the quarter and Year ended as on 31st March,
2023.

For, Franklin Industries Limited
I \' Inol.:s+rie5 Ltd.For, FranK In . l ,

~ Director
Raj Rajan Shah
Managing Director
(DIN: 10093531)
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