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T,

The Manuger,

Listing Compliance Depamiment,
National Stock Exchange of India Lud.,
Exchange Plaza,

Bandra Kuria Comples, Bandra { East),
Mumbai — 400 03 ]

rear SirMadam,
Re: Outeome of the Board Meeting

Serip Code: 014019
NSE Svmbol: NBIFIN

We write to mform wvou pursuant to Regulation 33 of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations. 2015, that the Board of
Dhirectors of the Company at its meeting held today has approved the Audited Financial Results
for the 4% Quarter and year ended on 31" March, 2021. We confirm that the Statutory Auditors
have issued Audit Report with unmodified opinion on the Audited Financial Statements of the
Company for the venr ended 31" March, 2021, The Financial Results as approved by the Board
alomg with the Aodit Repont of Statutory Auditors of the Company: over the said financial
restlls are enclosed herewith

Plense note that the Board has not recommended any dividend [or the vear ended 317 March,
2021 with a view o conserve resources, The Board will decide on the date of holding the
Annual General Meeting at its next meeting after reviewing the latest situation arising out of the
CENV D19 pandesic

Further plense mote that the Company Secretary Ms Nisha Laddha has resigned from the
services of the Company as Company Secretary and the Board has accepted the resignation with
immediate effect. The Board has advised the Nomination and Remuneration Commitiee to look
for a suitable qualified Secretary for appointment as Company Secretary at the earliest,

The meeting of the Board started at 3:00 P.M. and concluded at 3:50 P.M.

Foind Iy take the abiove on record,

hanking you
Fhanking »

Y ours Faithfulls
For ML Tndusteinl Finaoee Co. Lid,
[B.L Gagegar)
I¥irector

1M Dig0412.3
Ench: As staed
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CIN = LESSZIWBI93EPLO0S5596
Registered Oifice : 31, Strand Road, Kolkata 700 001
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statement of Audited Financial Results for the Quarter and Year ended 313t March, 2021

| Rt B FIRALSS
Quarter engdad Year Endae
315t March, | 31st December, | 3151 Masch, | 31st March, | 315t March,
P tlculars 2021 2020 2020 2021 2020
|sdited] [Unaudibed) Audited] [Audited) {Audited)
Revenue from Operations
Interest ncome 24,39 130 .04 41.75 2488
Helend Income dGE.21 11,51 L0520 147,18 140048
heat Gain on Fair Valus Changss (FUTPL 5.40 5.951 1.06 2065 1.05
tat Profit on Sale of Investments - 144 5.36 11.75
Mizrellanapis Incomie . - F 0.01 =
I} |Total Income T6.10 54,81 1,013.74 21600 143817
Expenses
Employes Benefit Expenses 2491 16,685 1%.06 7360 6315
Depratiation B Amartisation Expense fag 012 0.0 4k 041
Cifner Expentas 1013 20.85 6644 43.95 a0.02
il |Tetal Expenses 35.39 3762 T9.65 1180 143.59
(Il | rrodi/{loss) before Tax (1-1t]} 40,71 17.18 534,09 57.99 1,294.58
(¥} |Tax Expense
Current Tax - - . - -
{Deferrad Tax 1117 4.21 1.63 [63.36)] [1.67]
11.17 4.21 163 [63,34)| 1,67]
I |FMEI!£!L1J-SE|:TUFHI:E Periad {H1- V) 209,54 12.97 H3X.46 161.35 1,255.2%
Wi} {Othes Comiprehensive Income
{1} Items that wall nod b= reclascilied to Prafitfloss)
|a} Equity instruments through OC] 46,514 65 33,31341 (25,106.55)| 1,04 49562 {100 504 85
(0] Income Tax relating 10 items that will not e
recisssifisd to Peofit/[lasst (5,906, 36) i3,801.12) {12,330.75)
fil} learns that will be reclasgsified o Profitd|Loss] - : 3
{a| Financial Instrursents theough OO (12:12] 4447 (54,381 11512 AEITH
{0} Inpcmee Tax redating 10 iternd that will be recassified
to ProfitfiLoss) i (5651 i
Cther Comprehensive incame for the Period i+ i} A0, 597,58 $49.545,41 (25,1565.53] 92.266.80 [102;553:12)
(Wl | Totel Comprehensive Income for the Period [V 41,027.12 29.578.58 | [24,233.47)| 92.478.23 |  (8.256.86)
(Wil | Earnings paar Shara |FY Rs, 5/ apch) [not apmalised]
Bacst & Dituted (Hs.) 1.20 [.53 37495 b.57 52.76




N.B.I INDUSTRIAL FINANCE CO. LTD.

CIN : LE5923WE1936PLCOG55596
Registered Office : 21, Strand Road, Kolkata 700 aa1
Website jwww.nbi-india.co.in
E-mail : nhifinance@ymall.com

Audited Statement of Assets and Liabilities as at 31st March, 2021

{Rs. I ferkhs)

. As at As at
e 31st March, 2021 31st March, 2020
AS5ETS
Financial Assets
11:-;'1} Cash and Cash Equivalent 3.63R.55 48,74
(B) Bank Balance other than (a} above 271,66 271.66
[c} Investment 2.62,373.79 1,61,358.33
{d] Dther Financial Assers £5.41 34.05
0 TOTAL 2,66,389.41 1,61,712.78
'PFun-Flnam:hl Assetsy
(&) Current Tax Assets (Net) 60,08 2215
{b) Deferred Tax Assets (Net) - 12.82
(ch Property, Plant & Equipment 0.92 0.55
[d} Other-Mon Financial Assets 4,76 1.53
TOTAL 65.76 37.05 |
[ TOTAL- ASSETS 2,66,455.17 5 1,61,749.83
LIABILITIES AND EQUITY
Linbilities
Financial Liabilities
Other Financial Liakilities 6.82 9.23
Mon-Financial Liabilities
{a) Provisions 55.32 4877
|(b) Deferred Tax Liablities (Net] 12,271,682 -
Il Other Men-Financial Liabllities 1.97 .68
TOTAL 12,335.79 5B.68
Equity
(&) Share Capital 12284 122.84
1] Dther Equity 2.33,996.54 1.61,568.31
Total 2,54,119.38 1,61,691.15
TOTAL EQUITY AND I.MEILITLEE 2,66,455.17 i 1,61,7459.83




MLEL INDUSTRIAL FINANCE CO, LTD,

CIM - L8552 3WBI936PLODG5595
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Awdited Cash Fiow Statement for the Year Ended 31st Blarch, 2021

R, s ek

Yiear Endod Yoar Ended
Particulars
314t March, 2021) 31st March, 2020
Cash Flow From Dporating Activitios
Ret Profit before Tax g7.99 1,294 58
Adjustrments for -
Depraciation [ 041
Intarest Income |41, 75) [
Dividand on Investmenls [1,400,.43)
Write off of Investrment (14718} 03
Mat Gain on Fair Value Changes {20.68] 1,05}
Meb (Gain) f Loss on Sale of Investmants [6.36] {1375}
[215.5!" 11.437.72]
|Omerating Profit/{Less) befors Working Caplital Changes (11754 [143.14)
Adjustmints far
[Increase i Decraase in Other Financisl Asuets 117.05) LS50
{increaso b Dacraase in Other Mon-Financial Assets (3-23] 076
sncreasel/ Docrease in Dther Financlal Leabilities [2.411| 4.42
Incraaze J{ Doorgase) in Provision 6.55 G637
Increase /| Decrease] in Dther Non-Financial Lizbslities 1.729 0.56
(14.85) 13.61
Cash Genarated from Operations (132.33] (125.53}
Net Incorme Tax (Paid)/Refund (37.93) (L34
|MET CASH FROM/[USED IN] DPERATING ACTIVITIES [A) 170320 {I:H.?Eil
[Cash Flow From Investing Actlvities
Purchase of Froperty, Plant & Equipmeant [OCE3 |
Sale of Butual Funds 539.07 149556
Purchate of Mutual Foad - (&, 325.00)
Purchaie of Sharas 11,120,07) [¥15.78)
Sata of Shares 3964 57 13.0
Rademption of peaference shara 24238
Imeestment in Fiaed Degpasit i
Fretaraest Received 21.40 2710
10ividend Receisad 16283 137140
1HET CASH FROMUSED IN] INVESTING ACTIVITIES [B) 1,810.13 1133.70))
Cach Flow From Firancing Activities >
[MET CASH FROM J[USED IN] FINANCING ACTIVITIES [T} - -
MET INCHEASE/|DECREASE) IN CASH & CASH ECHIVALENTS 1,639.81 {264.47)
Cash and Cash Equivalents at the beginning of the Year 487 313
Cash and Cash Equivalents at the end of the Year 3,688.55 A8.74




NOTES: -

i. The above results for the yuaner and year coucd 30 dMarc ZU21 NIV UCCH PIepacy i aucoruanig
with Indian Aceounting Standards {"Ind AS") notified under Section 133 of the Companies Act 2013,
read together with the Companies (Indian Accounting Standards) Rules, 2015, as amended and have
been reviewed by the Audit Committee and approved by the Board of Directors in their respective
meetings held on 18" June 2021, The Statutory Auditor has expressed an unmodified opinion on the
above results.

2, Due to outhreak of COVID 19 globally and in India, The Company has taken into account the
possible mpact of COVID-19 in preparation of the audited financial results, including its assessment
of recoverable value of its assets based on internal and external information upto the date of approval
of these results and current indicators of future economic conditions, Due to the nature of the
pandemic, the Company will continue to monitor developments to identify significant uncertainties
relating to revenue in future periods.

3, During the guanter and year ended on 3 1st March, 2021 and the comresponding previous quaner, the
Company has operated only in one segment. Henoe segment reporting is not given.

4. There were no exceptional items during the period.

5: The figures for the guarter ended 31 March 2021 and 31 March 2020 are balancing figures between
the audited figures of the full financial yvear and the reviewed vear-to-date figures upto the third
quarter of the respective financial vears

6. Figures for the previous period have been regrouped and reclassified to comform to the classification
of current period wherever necessary.

Place: Kolkais
Date: 18" June 2021




D. K. CHHAJER & CO. NILHAT HOUSE

CHARTERED ACCOUNTANTS 11, R. N MUKHERJEE ROAD
KOLKATA-TO0 001

PHONES : 2230-2598, 2230-6106

Fax: 033 2231 6983

E-mail : dkchhajerigmail.com

knlkata@dk:indiﬂ-ggm

Independent Auditor’s Repord
To the Board of Directors of N.B.I. Industrial Finance Co. Ltd,

Report on the audit of the Financial Results

Opinion

We have audited the accompanying Financial Results [“the Statement”) of NBI Industrial Finance Co. Led, (“the
Company”}, for the quarter and year ended 31" March, 2021 attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SERI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, a5 amended (“the Listing Regulations®).

In our opinion, and ta the best of our infarmation and according to the explanations given to us, the statement:

i is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard:
and

o give a true and fair view In conformity with the recognition and measurement principles laid down In the

Indian Accounting Standards 2nd other atcounting principles generally accepted in India of the net prafit and
other comprehensive income and other finzncial information for the quarter and year ended 31 March 2021

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under sectian 143{10) of the
Campanies Act, 2013 (“the Act”). Cur responsibilities under those standards are further described In the Auditar's
Respansibllities for the Audit of the Statement section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India {"the ICAI"} together with
the ethical requirements that are relevant to our audit of the financial statements under the pravislons of the Act and
the Rules thereunder, and we have fulfifled our ather ethical responsibilities In accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have abtained is sufficient and appropriate to provide a
basis for our opinion

Emphasis of Matier

We draw attention ta Mote No. 3 to the Statement which states that, as per the assessment of the ma nagement, there
is na significant impact of the COVID-19 pandemic on the operations and Mnancial position company, Qur opinion is
not modified in respect of this mattar.

Management's Respansibilities for the Statement

The Statement has been prepared on the basis of the sta ndalone annual financial statements. The Compa ny's Board of
Cirectors are respansible for the preparation of these Statement that give a true and lair view of the Standalone net
profit and other camprehensive income and other financial Information In accardance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliznce with
Regulation 33 of the Listing Reaulations. This responsibility alsa includes maintenance of adequate accounting recards
In accordance with the pravisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and sther irregularities: selection and application of appropriate acgounting policies; making

LIERED
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|ludgments and estimates that are reasonabie and prudent; and design, implementation and maintenance of adeqguate
internal financial controls that wers aperating effectively for ensuring the accu racy and completeness of the
accaunting recards, relevant to the preparation and presentation of the Statement that give a true and fair view and
are free from material misstatement, whether due te fraud or error.

It preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as a
Boing concern, disclosing, as applicable, matters related to going comearn and waing the o it | M
accounting unless the Board of Directars sither intends te liguidate the Company or to cease operations, or has no
realistic alternative but to do sa.

The Board of Directors are alsa responsible for overseeing the Compa ny's financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

Our ohjectives zre to obtain reasonzbie assurance about whether the Statement as a whale is free from material
misstatement, whether due to fraud or error, and ta issue an auditor's report that includes our opinion, Reasonable
asturance 15 & high level of assurance, but is not a Euarantee that an auwdit conducted In accordance with SAs will
always detect 2 material misstatement whan it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users Laken on the basis of the Staterment

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional scepticism
thraughaout the audit. We also:

* Identify and assess the risks of mataerial misstaterment of the Statement, whether due to fraud or errar, design
and perform audit procedures responsive to- those risks, and obtain audit evidence that is sufficiant and
dppropriate to provide a basis for our opinion. The risk of not detecting a material misstatemant resulting
from fraud is higher than far one resulting from error, as frawd may Involve collusion, forgery, intentional
omissions, misrepresentations, ar the override of Internal contral,

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but nat for the purpose of expressing an opinion on the effectiveness of the
Company's internal cantrol. Under Sectian 143{3}(i) of the Act, we are also responsible for expressing aur
opinion on whether the Company has adequate internal finaneial controls with reference to financial
statements in place and the operating effectiveness af such control.

* Evaluate the appropriateness of accountin E policies used and the reasonableness of aecounting estimates and
related disclosures made by the Board of Cirectars.

* Conclude on the appropriateness of the Board of Directors’ use of the Boing concern basis of accounting and,
based on the audit evidence abtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern, If we conclude that 3
material uncertainty exists, we are required 1o draw attentian in our auditor's report to the related disclosures
In the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
riay cause the Company to cease to continue a¢ 2 going concern.

e Evaluate the owvorall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in 3 manner that achieves fair
presentation

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it probable
that the economic decisions of a reasonably knowledgeable user of the Statement may be influenced. We consider
quantitative materiality and qualitative factors in (i} planning the scope of our audit wark and in evaluating the resufts
af aur work; and (i) to evaluate the effect of any identified misstatements in the Statement,




We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we Identify
during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethicaf
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasd n'at:lhlI hE thnugﬁt ED tmar an I:“-Ir indﬂﬂlﬂﬂdﬁnﬂﬂ n'ﬁ-l"l '-'-"ﬂ-ﬂFPl thI.:r11'|-|-'|- rashidend wofagincda

Other Matters

The Statement includes the results for the quarter ended 31st Ma rch, 2021 and 31st March, 2020, being the bala neing
figure between sudited figures in respect of the full financial year and the published year-to-date figures up to third
guarter of the respective financial year, which were <y bject to limited review by us,

For D K Chhajer & Co.
Chortered Accountants
Firm Reglstration Mo, 304 138E

Ab )

Atish Shah

Partner

Membership Mo, 062880
LM 2106288084888 5F6194

Place: Kalkata
Date: 187 June, 20721




