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The Secretary 

BSE Limited 

P JTowers 

Dalal Street 

Mumbai - 400 001 

Dear Sir, 

Sagarsoft
®

November 04, 2022 

Script Code: 540143 

Sub: Regulation 33 of SEBI (LODR) Regulations 2015 - Furnishing of Un-audited Standalone and 

Consolidated Financial Results for the second quarter and half-year ended 30th September, 2022 

Further to our letter dated 27th October, 2022, we are pleased to forward herewith our un audited stand-alone and 

consolidated financial results for the second quarter and half-year ended 30th September, 2022, which were taken 

on record and approved by our Board at their meeting held on today, after review by the Audit Committee. We are 

also forwarding herewith the Limited Review Report furnished by our Statutory Auditors on the above financial 

results, which was also taken on record by our Board at the said meeting. 

The above said meeting of the Board of Directors commenced at 4.45 p.m. and concluded at 5.45 p.m. 

We would request you to kindly take the above information/ documents on record. 

Thanking you 

Yours faithfully 

For Sagarsoft (India) Limited 

� 
M.Jagadeesh

Managing Director
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www.sagarsoft.in info@sagarsoft.in CIN : L72200TG I 996PLC023823 GSTIN : 36AACCS8305F I ZH 





Walker Chandiok &_Co LLP 

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to note 5 to the accompanying Statement, which describes the restatements
made to the comparative financial information for the quarter and six months period ended 30
September 2021, as at and for the year ended 31 March 2022 and as at 1 April 2021, in
accordance with the principles of Ind AS 8, Accounting policies, Changes in Accounting
Estimates and Errors, for correction of certain identified material prior period errors, which are
further described in the aforesaid note. Our conclusion is not modified in respect of this matter.

6. The review of standalone unaudited quarterly and year-to-date financial results for the period
ended 30 September 2021 and audit of standalone financial results for the year ended 31
March 2022 and 31 March 2021 included in the Statement was carried out and reported by T
Mohan & Associates who have expressed unmodified conclusion vide their review report dated
10 November 2021 and unmodified opinion vide their audit report dated 16 May 2022 and 14
May 2021, respectively, whose reports have been furnished to us and which have been relied
upon by us for the purpose of our review of the Statement. Our conclusion is not modified in
respect of this matter.

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

SANJAY 

KUMAR 

JAIN 

Digitally signed by 

SANJAY KUMAR JAIN 
Date: 2022.11.04 
16:43:05 +05"30' 

Sanjay Kumar Jain 
Partner 
Membership No. 207660 
UDIN: 22207660BCAFVQ7646 

Place: Hyderabad 
Date: 4 November 2022 

Chartered Accountants Walker Chandiok & Co LLP is registered 
with limited liability with identification 

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, number AAC-2085 and has its registered 
Mumbai, New Delhi, Noida and Pune office at L-41, Connaught Circus, Outer 

Circle, New Delhi, 110001, India 
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SAGARSOFf (INDIA) LIMITED 

CIN: L72200TG1996PLC023823 
Plot No: 111, Road No 10,Jubilee Hills, Hyderabad - 500 033. 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022 
(Amount in 1akhs of� unless othcn\·isc stated) 

SI. Particulars Quarter ended Six months ended Year ended 
No 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 

a. Revenue from operations 1,242.58 1,229.73 1,290.78 2,472.31 2,417.06 4,926.46 
b. Other income 70.65 97.23 26.70 167.88 59.97 134.56 
Total income 1,313.23 1,326.96 1,317.48 2,640.19 2,477.03 5,061.02 

2 Expenses 

a. Employee benefits expenses 899.86 998.77 857.81 1,898.63 1,583.77 3,348.60 
b. Finance costs 19.48 22.95 42.43 -

c. Depreciation and amortization expense 58.92 33.65 53.67 92.57 106.60 217.22 
d. Other expenses 20t96 244.57 209.03 447.53 397.73 752.97 
Total expenses 1,181.22 1,299.94 1,120.51 2,481.16 2,088.10 4,318.79 

3 Profit before tax 132.01 27.02 196.97 159.03 388.93 742.23 

4 Tax expense 

a. Current ta.x expense 41.56 31.84 52.13 73.40 101.60 211.60 
b. Deferred tax benefit (3.13) (33.71) (0.88) (36.84) (5.94) (6.52) 
c. Ta.....-: for earlier period/year - 24.26 24.26 12.66 

5 Profit for the period/year 93.58 4.63 145.72 98.21 293.27 524.49 

6 Other comprehensive income (OCI) 

(a) Items that will not be reclassified to profit or loss 

(i) Remeasurement of the net defined benefit plan, net of ta..x 5.66 5.66 11.32 - 22.63 
(b) Items that will be reclassified to profit or loss - - -

7 Total comprehensive income for the period/year 99.24 10.29 145.72 109.53 293.27 547.12 

8 Paid up Equity Sime Capital (face value oHIO each) 639.22 639.22 639.22 639.22 639.22 639.22 
9 Other equity 4,580.35 

10 Earnings per equity share (11EPES11 ) 

Basic and Diluted EPES (in absolute� terms) (Refer note: 5) 1.46 0.07 2.36 1.54 5.00 8.56 



Sagarsoft (India) Limited 

Statement of Standalone Assets and Liabilities as at 30 September 2022 

(Amount in bkhs of� unless otherwise stated) 

As at 

Particulars 
30 September 2022 31 March 2022 1 April 2021 

(Unaudited) (Audited) (Audited) 

(refer note 5) (refer note 5) 

ASSETS 

Non-current assets 

(a) Property, plant and cguipment 366.10 261.39 294.71 
(b) Right of use assets 893.22 191.28 323.55 

(c) Financial assets 

(i) Investments 1,618.38 1,618.38 -

(ii) Other fo1ancial assets 32.42 63.04 68.57 
(cl) Ocl1cr non-current assets 26.47 -

-

(e) Deferred L"\X assets (net) 61.19 28.15 29.24 
Total Non-Current assets 2,997.78 2,162.24 716.07 

Current assets 

(a) Financial Assets 

Q) T radc recci,•ables 1,370.77 1,320.31 827.14 

Qi) Cash and cash eguivalents 571.26 1,216.58 679.47 

(iii) Rank balances other than (ii) abo\'e 37.04 37.37 29.53 

(i,·) Loans 1,303.62 805.19 800.18 

(,·) Ocl1er financial assets 112.76 73.63 5.82 

(b) Current ta.� assets (net) - - 9.71 

(c) Ocl1er current assets 154.14 140.69 161.87 
Total Current assets 3,549.59 3,593.77 2,513.72 
Total assets 6,547.37 5,756.01 3,229.79 

EQUITY AND LIABILITIES 

Equity 

(a) Ec1uity share capital 639.22 639.22 556.00 

(b) Other equity 4,498.13 4,580.35 2,141.57 
Total Equity 5,137.35 5,219.57 2,697.57 

LIABILITIES 

Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 51.46 -

Qa) Lease liabilities 863.64 21.93 215.85 

(b) Prm•isions - - 4.15 

Total non-current liabilities 915.10 21.93 220.00 

Current liabilities 

(a) Financial liabilities 

Q) Borrowings 23.04 - -

Qa) Lc,se liabilities 90.33 193.92 158.45 

(ii) T radc payables 
- total outstanding dues of micro and small enterprises; - - -

- total outstanding dues of creditors other than micro and small enterprises 50.56 21.08 7.04 

(iii) Other financial liabilities 152.13 129.98 66.81 

(b) Other current liabilities 134.37 85.45 41.02 

(c) Provisions 39.36 37.63 38.90 

(cl) Current ta.x liabilities (net) 5.13 46.45 -

Total current liabilities 494.92 514.51 312.22 
Total equity and liabilities 6,547.37 5,756.01 3,229.79 



Sagarsoft (India) Limited 

Standalone Cash Flow Statement for six months ended 30 September 2022 

(Amount in lakhs of< unless otherwise stated) 

Particulars 

Cash flow from operating activities 

Profit before tax 

Adjustments: 

Depreciation and amortization expense 

Intere$t income 

Finance cost 

Profit on sale of asset 

Provision for doubtful debts and bad debts written off 

Operating profits before working capital changes 

Movements in working capital: 

Changes in trade receivables 

Changes in other assets 

Changes in trade payables 

Changes in other liabilities 

Changes in provisions 

Cash generated from operating activities 

Income tax paid, net 

Net cash generated from/ (used in) operating activities (A) 

Cash flow from investing activities 

Purchase of Property, plant and equipment ("PPE") 

Proceeds from sale of PPE 

Interest received 

Loan extended to related party 

Purchase of investments 

Net cash used in investing activities (B) 

Cash flow from financing activities 

Proceeds from allotment of equity shares 

Proceeds from long-term borrowings 

Repayment of long-term borrowings 

Lease rentals paid 

Interest paid 

Dividend paid 

Net cash generated from/ (used in) financing activities (C) 

Net change in cash and cash equivalents (A+ B + C) 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period (Note 1) 

Note 1: 

Cash and cash equivalents include: 

Cash on hand 

Balances with banks in current accounts 

Deposits with original maturity up to 3 months 

For six months ended 

30 September 2022 

(Unaudited) 

159.03 

92.57 

(73.55) 

42.43 

(7.81) 

43.17 

255.84 

(93.63) 

(35.99) 

29.48 

71.07 

16.86 

243.63 

(115.49) 
128.14 

(129.79) 

9.02 

38.42 

(500.00) 
-

(582.35) 

-

81.44 

(6.94) 

(72.73) 

(1.44) 

(191.44) 

(191.11) 

(645.32) 

1,216.58 

571.26 

0.32 

40.14 

530.80 

571.26 

30 September 2021 

(Unaudited) 

(refer note 5) 

388.93 

106.59 

(42.85) 
-

-

-

452.67 

(491.21) 

(44.11) 

63.78 

29.70 

26.97 

37.80 

(70.00) 

(32.20) 

(28.91) 
-

13.73 
-

(12.50) 

(27.68) 

508.00 
-

-

(66.31) 
-

(138.73) 

302.96 

243.08 

679.48 

922.56 

0.04 

108.47 

814.05 

922.56 



Notes: 

1. llle st,mclalone unaudited financial results for 1he quarter :rnd si.'\ months ended 30 Stptembcr 2022 were rnicwcd hr the .-\u<lit Commicccc and appto\'ed by the Board oJ 
Directors of the Companr at their meetings held on -t Nm.·ember 2022. The statutory :1.udicors have carried out a limited re\·iew of the standalone financial results. 

2. 1l1e standalone financial results ha,·c been prepared in accordance with recognition and mc:·asurcmcnt principles laid down in lmli.1.n Accounting StarnJ;u:d 34, Interim 
Financial Reporting ('Ind AS 3-1'), prescribed umlcr section 133 of the Companies Act, 2013 ('the Act'), and 01her accounting principles gencr:i.Ur accL1lfcd in India ::1.11d is in 
compli:rncc with the prcsenlalion 'ancl disclosure rec1uirements of Rcgufation 33 of the SEDI (Listing Obligations and Disclosure Rc<111iremcnts) Regulations, 2015 (as 
amended). 

3. TI1e Companr is primarily engaged in Staffing and Information Tedmologr rd:m::d services to its customers in India aud 0\1ctseas, which is being considc:ccd as a single 
reportable business SCJ;,1ftlcnc, br the management. 

4. Ducing the quancr ended 30 June 2022. the Company has recognized allowances foe crcdi1 losses aggregating to ,s4.92 lakhs tov.·:uds rccei\·ablcs outslandiug foe more 
than a year and has been cla�sificd under 'Other expenses'. 

5 In accordance with the principles of Ind • .\S 8, ,\ccounting policies, Changes in .-\ccounting Estima1cs aml Error:; and Para -10:\ of Ind AS 1, Presentation of Financial 
St,uements, the management has rctrospecti,·clr restated the pre,·ious year financi.:il statcme111s as at 31 �larch 2022 and has also presented a third balance sheet as at I 
.April 2021 and has also restated the results published for the quutec and si." months period ended 30 September 2021, to rectify the classification/ disclosure cams as 
under. 

(o) Standalone Balance Sheet as at 31 rtfarch 2022 and 1 April 2021 (� in Lokhs) 

Particulars 
31-Mar-22 

Adjustments 
31-Mar-22 0l-Apr-21 

Adjustments 
Ol-Apr-21 

Published Restated Published Restated 
ASSETS 
Non-current assets 
Investments 1,618.38 1,618.38 
Loans . 868.2} (868.23) 878.88 (878.88) 
Ocher financial :1.s::cts 6}.().l 6}.04 68.57 68.57 
Income: tax assc1s (ne[) 150.00 (150.00) 190.00 (190.00) 

Current assets 
In,·estmcnts 1,618.}8 (1,618.}8) 
Loans 805.19 80i19 800.18 800.18 
Other fuuncial assels 9.51 64.12 7}.6} 6.27 (0.45) 5.82 
Current tax assets (net) 9.71 9.71 
Other current assets 219.% (79.27) 140.69 161.42 0.45 161.87 

LIABILITIES 
Non-current liabilities 
Lease liabilitcs 194.46 (172.5}) 21.9} 374.30 (158.45) 215.85 
Provisio11s 31.27 (31.27) 33.02 (28.87) 4. 15 

Current liabili1ies 
Lease liabilites 21.39 172.53 193.92 158.45 158.45 

Otl1er financial liabilities 129.98 129.98 66.81 66.81 
Other cucre11t li.1bilities 54.63 30.82 85.45 38.19 2.83 41.02 
Provisions 167.16 (129.53) 37.63 79.68 (40.78) 38.90 
Cuu:cnt tax liabilities (net) 211.60 (165.15) 46.45 190.41 (190.41) 

(b) Rcstacemcnt in the Earnings per Share 
Quarter 

Quarter ended 
Six months Six months 

Year ended Year ended 
Particulars 

ended ended ended 

30-Scp-21 30-Scp-21 30-Scp-21 30-Sep-21 31-Mor-22 31-Mar-22 - Published Restated Published Restated Published Restated 
Earnings per equity share ("EPES") 
Basic and Diluted EPES (in absolu1c � terms) 2.28 2.36 4.59 5.00 8.93 8.56 

(c) Standalone Cash Flow Sta1cment for the six months period ended 30 September 2021 (� in Lokhs) 

Particulars 
30-Sep-21 

Adjustments 
30-Sep-21 

Published Restated 
Ncr cash generated used in operating ac1ivities (75.82) 43.62 (32.20) 
Net cash used in i.tt\'estini? activities (50.36) 22.68 (27.68) 
Net ca.sh ,i:,:ncrated from financing activities 369.00 (66.04) 302.% 
Net change in cash and cash cquiv:1lents 242.82 0.26 243.08 
Cash and cash cquinlcnts a( the bcginniu� of the ncriod 709.00 (29.52) 679.48 
Cash and cash equivalents a1 the end o( the period 951.82 (29.26) 922.56 

-

""""""� --<;, (IND; 
M.Jagadcesh 

Date: ..J. November 2022 

I �� 
C/) < 

D'.'. Hvderabad � I 
Ma1taging Director 

Place: Hyderabad 

<l.)�-
0 

�
'I 

l>-S' 0 
* -

DIN: 01590689 
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Walker Chandiok & Co LLP

Unit No - 1, 10th Floor. 
My Home Twitza, APIIC, 
Hyderabad Knowledge City, 
Raidurg (Panmaktha) Village, 
Serilingampally Manda!, 
Ranga Reddy District, 
Hyderabad - 500 081 
Telangana 

T +91 40 4859 7178 
F +91 40 6630 8230 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Sagarsoft (India) Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results ('the
Statement') of Sagarsoft (India) Limited ('the Holding Company') and IT CATS LLC, USA, its
subsidiary (the Holding Company and its subsidiary together referred to as 'the Group') for the
quarter ended 30 September 2022 and the consolidated year to date results for the period 1
April 2022 to 30 September 2022, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) ('Listing Regulations').

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act,
2013 ('the Act'), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered 
with limited liability with identification 

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, number AAC-2085 and has its registered 
Mumbai, New Delhi, Noida and Pune office at L-41, Connaught Circus, Outer 

Circle, New Delhi, 110001, India 



Walker Chandiok&_Co LLP 

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the S EBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to note 6 to the accompanying Statement, which describes the restatements
made to the comparative financial information for the quarter and six months period ended 30
September 2021, as at and for the year ended 31 March 2022, in accordance with the principles
of Ind AS 8, Accounting policies, Changes in Accounting Estimates and Errors, for correction of
certain material prior period errors, which are further described in the aforesaid note. Our
conclusion is not modified in respect of this matter.

6. The review of consolidated unaudited quarterly and year-to-date financial results for the period
ended 30 September 2021 and audit of consolidated financial results for the year ended 31
March 2022 included in the Statement was carried out and reported by T Mohan & Associates
who have expressed an unmodified conclusion vide their review report dated 10 November
2021 and an unmodified opinion vide their audit report dated 16 May 2022, respectively, whose
reports have been furnished to us and which have been relied upon by us for the purpose of
our review of the Statement. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Digitally signed by 
SANJAY KUMAR JAIN 

KUMAR JAIN Date:2022.11.04 
16:40:33 +05'30' 

SANJAY 

Sanjay Kumar Jain 
Partner 
Membership No. 207660 
UDIN: 22207660BCAGNU7962 

Place: Hyderabad 
Date: 4 November 2022 

Chartered Accountants Walker Chandiok & Co LLP is registered 
with limited liability with identification 

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kechi, Kolkala, number AAC-2085 and has its registered 
Mumbai, New Delhi, Neida and Pune office at L-41, Connaught Circus, Outer 

Circle, New Delhi, 110001, India 



SAGARSOFT (INDIA) LIMITED 

CIN: L72200TGl996PLC023823 

Plot No: Ill, Road No 10, Jubilee Hills, Hyderabad - 500 033. 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022 

(:\mount in b.khs off unless othcrwisc :mtcd) 
Quarter ended Six months ended Year ended 

30.09.2022 30.06.2022 3-0.09.2021 30.09.2022 30.09.2021 31.03.2022 
SI. 

Paniculars (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
No 

(refer note 3 (refer note 3 (refer note 6) 
and note 6) and note 6) 

1 Income 
a. Rc\'cnuc from operations 4.326.81 4,031.18 3,231.99 8,357.99 4,358.27 11,778.16 
b. Other income 70.65 97.26 26.82 167.91 60.09 136.12 
Total income 4,397.46 4,128.44 3,258.81 8,525.90 4,418.36 11,914.28 

2 Expenses 

a. Emp1orcc benefits expenses 2,998.60 2,807.04 2,058.39 S.805.64 2,784.35 7,980.20 
b. Finance costs 19.52 24.43 43.95 
c. Dcpccciation and amortization expense 68.58 41.91 54.29 110.49 107.22 222.7-t 
d. Other expenses 934.87 1,031.13 882.99 1,966.00 1,071.70 2,(12-t.92 
Total expenses 4,021.57 3,904.51 2,995.67 7,926.08 3,963.27 10,827.86 

l Profit before tax 375.89 223. 93 263.14 599.82 455.09 1,086.42 

4 Tax expense 
< 

a. Current t:ix expense 93.87 93.15 65.70 187.02 115.17 28-t.55 
b. Deferred tax expense / (benefit) 13.38 (50.22) (0.88) (36.84) (5.94) (6.52) 
c. T.tx for c..-adier pcriodfrcu 24.26 24.26 12.66 

5 Profit for the period/year 268.64 156.74 198.32 425.38 345.86 795.73 

6 Other comprehensive income (OCI) 

(a) Items that will not be reclassified to profit oc loss 
- Remeasurement of the net defined benefit plan, net of ta.x 5.66 5.66 11.32 22.63 

(b) hems that will be reclassified to profit oc loss 
- Exchange differences on translation of foreign opcntions, net of tax 36.89 35.28 72.17 

7 Total comprehensive income for the period/year 311.19 197.68 198.32 508.87 345.86 818.36 

8 Paid up Et1uity share capital (face ,·aluc of "10 c..-ach) 639.22 639.22 639.22 639.22 639.22 639.22 

9 Other ccruity 4,864.18 

10 Earnings per equity share ("EPES0) 
Basic and Dilu1cd EPES {lfl absolute , tcnns) 4.20 2.-15 3.22 6.65 5.90 12.99 



Sagarsoft (India) Limited 

Statement of Consolidated Assets and Liabilities as at 30 September 2022 

(Amount in lakhs of'( unless otherwise stated) 

Particulars 

ASSETS 

Non-current assets 

(a) Property, plant and equipment 

(b) Right of use assets 

(c) Goodwill 

(d) Financial assets

(i) Other financial assets

(e) Other non-current assets

(f) Deferred tax assets (net)

Total Non-Current Assets

Current assets 

(a) Financial Assets

(i) Trade receivables

(ii) Cash and cash et1uivalents

(iii) Bank balances other than (ii) above 

(iv) Loans

(v) Other financial assets

(b) Other current assets 

Total Current Assets 

Total Assets

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 

(b) Other equity 
Total Equity 

LIABILITIES 

Non-current liabilities 

(a) Financial liabilities

(i) Bormwi.ngs

(ia) Lease liabilities

Total non-current liabilities 

Current liabilities 

(a) Financial liabilities

(i) Borrowings

(ia) Lease liabilities

(ii) Trade payables

- total outstanding dues of micro and small enterprises;

- total outstanding dues of creditors other than micro and small enterprises

(iii) Other financial liabilities

(b) Other current liabilities

(c) Provisions

(d) Current tax liabilities (net)
Total current liabilities

Total equity and liabilities

As at 

30 September 2022 

(Unaudited) 

392.24 

981.19 

868.64 

32.42 

26.47 

36.91 
2,337.87 

4,022.75 

2,159.68 

37.04 

1,310.83 

112.76 

163.13 

7,806.19 

10,144.06 

639.22 

5,180.43 

5,819.65 

51.46 

925.75 

977.21 

23.04 

118.03 

-

1,535.42 

965.50 

503.22 

39.36 

162.63 

3,347.20 
10,144.06 

31 March 2022 

(Audited) 

(refer note 6) 

277.27 

285.84 

868.64 

63.04 
-

28.15 
1,522.94 

-

3,880.72 

2,029.75 

37.37 

812.55 

80.37 

140.70 

6,981.46 

8,504.40 

639.22 

4,864.18 

5,503.40 

91.58 

91.58 

-

218.83 

-

836.08 

1,257.11 

412.21 

37.65 

147.54 

2,909.42 
8,504.40 



Sagarsoft (India) Limited 

Consolidated Cash Flow Statement for six months ended 30 September 2022 

(Amount in lakhs of? unless otherwise stated) 

I 

Cash flows from operating activities 

Profit before tax 

Adjustments: 

Depreciation and amortization expense 

Profit on sale of asset 

Interest income 

Finance cost 

Provision for doubtful debts and bad debts written off 

Operating profits before working capital changes 

Movements in working capital: 

Changes in trade recei,·ables 

Changes in other assets 

Changes in trade payables 

Changes in other liabilities 

Changes in provisions 

Cash generated from / (used in) operating activities 

Income tax paid, net 

Net cash generated from /(used in) operating activities (A) 

Cash flows from investing activities 
Purchase of Property, plant and equipment ("PPE") 

Proceeds from sale of PPE 

Loan extended to related party 

Interest recei,·ed 

Purchase of investments 

Net cash used in investing activities (B) 

Cash flows from financing activities 

Proceeds from allotment of equity shares 

Proceeds from borrowings 

Repayment from borrowings 

Lease rentals paid 

Interest paid 

Dividend paid 

Net cash generated from / (used in) financing activities (C) 

Net change in cash and cash equivalents (A+ B + C) 

Cash and cash equivalents at the beginning of the period 

Effect of exchange rate changes on cash and cash equirnlents 

Increase in cash balance on account of acquisition of a subsidiary 

Cash and cash equivalents at the end of the period (Note 1) 

Note 1: 

Cash and cash equivalents includes 

Cash on hand 

Balances with banks in current accounts 

Deposits with original maturity up to 3 months 

··-

Six months ended 

30 September 2022 30 September 2021 

(Unaudited) (Unaudited) 

(refer note 6) 

599.82 455.09 

110.49 107.22 

(7.81) -

(73.58) (42.85) 

43.95 -

43.17 -

716,04 519.46 

109.35 (828.36) 

(36.66) (58.27) 

517.55 (177.28) 

(337.14) 371.52 

16.84 26.97 

985.98 (145.96) 

(185.31) (70.00) 

800.67 (215.96) 

(141.96) (29.46) 

9.02 -

(500.00) -

38.46 13.73 
- (12.50) 

(594.48) (28.23) 

- 508.00 

81.44 -

(6.94) -

(85.72) (66.31) 

(1.44) -

(191.44) (138.73) 

(204.10) 302.96 

2.09 58.77 

2,029.75 679.48 

127.84 -

- 971.81 

2,159.68 1,710.06 

1.13 0.04 

1,627.75 895.97 

530.80 814.05 

2,159.68 1,710.06 



I. 

2. 

3. 

4. 

5. 

6. 

(a) 

(l,) 

(c) 

(d) 

(c) 

Notes: 

The consolid:.1tcd unaudited financial results for the 9u1rter and six months ended 30 September 2022 were reviewed hr the ;\udit Commince :md approved br the Bo:.1rd of Directors of the 
Company at 1hcir meetings held on -I N°'·ember 2022. The statutory auditors have carried out a limited review of the consolidated fin:mci:tl results. 

The consolidated financial results h:t\·e been prep:ucd in accord:mce wirh the recognition and me:m1rcment principles laid down in Indian :\ccounting Sr:-mdard 3 ·1. Interim Fin.:lncial Reporting 
('Ind :\S 3-i'). prescribed under sccrion 133 C'lf the Comp:mics .-\ct, 2013 ('the :\ct'J, and other accounting principles gcnerallr accepted in India and is in compli.1ncc with the prcscnttrion :md 
disclosure requirements of Regulation 33 of the Sl�l:H (I.isting Obligations Jnd Disclosure: Requirements) Rcguhrions, 2015 (as amended). 

·n,c consolid:itcd financial results for the qu:icter and half ye:ir ended 30 September 2022, includes the results of Sag.moft (India) Limited (the 'l lolding Comp.1ny'J and its wholly O\vned subsidiary, 
rr C.\TS ILC. L1S:\. which was acquired on 26 July 2021. .\ccordingly, the figures for the qu:1rtcr :ind six month period ended 30 September 2021 Jre no, comp:ir::iblc. 

'l11c. Group is primarilr eng:iged in St1ffing .1nd Inform:1tion Technology related sen•iccs to i1s customers in India :ind Overseas, which is being considered :1s :1 single rC'portablc business segment. 
by the m:inagemcnt. 

During the quarter ended 30 June 2022, the Group has recognized :1llow1nces for credit losses aggreg:iting to INR 5-L92 bkhs tow1rds rccei,·Jblcs outsranding for more th:in a yc:ir and has hcen 
classified under 'Other expenses' 

In accord:,nce with the principles of Ind . \S 8, Accounting policies, Changes in :\ccounting Es ti males and F.rrors, the management has retrospectively rest.lied the previous year financial sratcmcnts 
/ results to rectify the cb.ssification errors as under: 

Consolidated Balance Sheet as at 31 March 2022 � in L.'lkhs) 

Particubrs 
31-Mar-22 

AdjuatmcnUI 
3!-Mar-22 

Published Restated 
ASSETS 

Non-current assets 
Right of use assets 191.28 94.56 285.14 
Loans 875.�9 (875.59) 
Other financial assets 63.04 63.04 
Income ta..x assets (net) 150.00 (150.00) 

Current asse1s 
J.OJOS 812.55 812.55 
01hcr tin:mci:il :issc1s 16.26 64.1 I 80.37 
Other current assc1s 219.96 (79.26\ 140.70 

LIABILITIES 

Non-current liabilities 
Le1sc liabilities 194.46 (l02.88 91.58 
Pro\'isions 31.27 (31.27 

Current liabilities 
Lease liabilities 21.39 197.44 218.83 
T r:1dc p,WJ.blcs 

- total outstanding dues of credi(Ors other th:in micro :md smlll 512.12 323.96 836.08 
enterprises 
Other tinanci.,1 li:ibilities 1,257.11 1.257.11 
Other current liabilities 1.933.59 (J.;21.38) 412.21 
Provisions. 167.16 (129.51) 37.65 
Currcnl t.u.: li:1bilities (net) 211.60 (64.06) 147.54 

Consolidated Statement of Profit and Loss for the year ended 31 March 2022 (tin l .akhs/ 

Particulars 
31-Mar-22 

AdjUAlmcnu 
3!-llfar-22 

� .. Published R,.tated 
E""i>enses 
Emp\ovce compensation expenses 7.231.19 749.01 7.980.20 
Other expenses 3.373.93 (749.01 2,62-t.9.'.! 

Consolidated Statement of Profit and Loss for ahc quarter and six months period ended 30 September 2021 

' Pnniculan 

Expenses 
Emplm·ec compens:uion expenses 
Other expenses 

Restatement in the Earnings per Share 

Particulars 

Earnings per equity share ("EPES") 
B:l.Sic and Diluted EPES (in absolute t terms) 

- _.
_

Quarter ended 
30-Sep-21 
Published 

2,481.35 
460.03 

Quarter ended 
30-Sep-2I 
Publi,hed 

3.10 

Consolidated Cash Flow Statement for the six months period ended 30 September 2021 

Particulars 
30-Sep-2I 
Published 

Net cash used in operating .1ctiYitics (259.59 
Ket cash used in investing actiYities (50.91) 
Net c:l.Sh 1?:cncr.ned from financin.c: :i.cci,·itics 369.00 
Net change in cash and e:ash equivalents SS.50 
Ca.�h and cash CQui,·:1lcnts at the beIDnnin.c: of the ocriod 1.680.82 
lncrc:tSc in cash b:thnce on account of :\CQuisition of subsidi:m· 
C:ash and cash cquivalcnt.5 at lhc end of the period 1,739.32 

Quancr ended 
Adjulnncnu 30--21 

- Restated 

(422.96 2.058.39 
-122.96 882.99 

Quarter ended Six months ended 
30-Sep-21 30-MD-21 
lkstated Published 

3.22 SAi 

(� in 1_,khs) 

· A.djuattncnu 
30-Sep-2! 
Restated 

43.63 (215.96) 
22.68 (?8.23) 
(66.04) 302.96 

0.27 58.77 
(1,001.34) 679.48 

971.81 971.81 
(29.26) 1,710.06 

-

,.,.� -<_ (._\ND; 
M.Jagadccsh 

(� in L'lkhs) 
Six month.a ended Six montha ended 

30-Sep-21 Adju1tmenta 30--21 
Published Re1tatcd 

3,207.31 (422.96) 2.78-DS 
6-18.74 -122.96 1.071.70 

Six months ended Year ended Year ended 
30-Sep-2I 31-Mar-22 31-lllar-22 
Restated Publiabed Restated 

5.90 13.35 12.99 

DJte: 4 Novembc.r 2022 
0 

< 

� 1;;l a ;;\ 
i\famging Director 

Pl,1.cc.: I·Iyderabad DIN, 0 I ;90689 
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