1CICI Prudential Life Insurance Company Umitad
Statament of Standalone Auditsd Results for tha quarter ended June 30, 2022

X in Lakhs)

Three months ended/at

Year ended/at

1 Net of refnsurance
2 Net of amortisation and lesses {including capital gains)

3Inclusive of rewards and/or rerunearation to agents, brokers or othar intermediaries

4 inclusive of interim bonus
5 inclusive of remuneraticn of

o,

MOD/CEQs! WTDs over specified limits and interest on debentures

Sr .
Ho. | Particulars June 30, 2022 | March 31, 2022 | June 30, 2021 | March 31, 2022
{Auditad) {Audited) {Audited} {Audited)
POICYHOLDERS ™ A/C '
1 Gross premium income
{a}[First Year Premium 103,851 198,046 88,028 596,553
{bj|Renewal Premium 388,406 680, 308] 413,746 2,195,575
(e} Single Premium 233,215 292,718 185,227 353,674
2 |oet premiurn income' 688,420 1,135,891 660,185 3,832,127
3 lincome from investments: (Net)? (867,084) 147,648 921,027 2,486,859
4 {Other income 3,333 3,276 . 2,434 11,259
6 {Transfer of funds from Shareholders’ Afc 29,212 97,758 88,759 216,11
6 |Total (2 to 5) {146,119} 1,384,573 1,672,405 6,356,451
7 |Commission on
{a)|Fiest Year Premium | 18,006 35,142 15.824 103,464
{BjRenewal Prentium 7,142 13,128 : 7,451 41,191
{c}{Single Premium 3,683 4,521 : 2,440 14,481
8 |Net Cammission® 30,581 55,643 27,0656 167,291
8 [Operating Expenses selated to insurance business {a+b+c): :
{a))Employees remunesation and welfare expenses 34,339 31,470 29,129 119,702
(B} Advertisement and publicity 24,539 50,819 25,497 122,664
{c){Other operating expenses 32,959 47,475 22,167 124,929
H_ |Expensas of Management {8+9} 122,428} 185,507 103,849 534,586
11 |Provisions for doubtful debts {inciuding bad debts written off) 165) 183 T 478
12 {Provisions for diminution in valug of invastments - 2,332 : - 2,332
13 |Gonds and Service tax charge on linked charges 16,121 17.861 15,886 69,143
14 {Pravision for taxes {a+b} 4,410 0,267 . - 16,615
{ajlCurtent tax 4,410 9,267 16,615
(h)lDeferred tax . - : - -
15 |Benefits Paid * {Net)’' 551,249 800,379 566,759 .2,835,884,
16__|Change in actuarial liability {879,987} 254,635 970,312 2,578,376
17 |Total {10+11+12+4+13+14+15+16) {185,614} 1,270,164 1,656,903 6,137.414
18 |Suwrptusf{Deticit) {6-17) 39,495 114,409 15,502 219,037
19 |Appropriations ;
{a)| Transfetred to Shareholders 29,600 106,811 28,927 216,022
{b}[Funds for Future Apprepriations 3,805 7,598 {13,425} 3.015
20 |Daetails of Surplus/{Deficit} :
(a)iInterim bonus paid 4,528 7,367 3,626 21,354
!b)lAIIncation of bonus to polieyholders - £8,349 : - 68,349
{c}| Susplus shown in the Revenus Account 39,495 114,409 15,502 219,037
Total Surplus 44,023 190,125 19,028 308,740
SHAREHOLDERS” A/C :
21 _[Transfer from Policyholders' Account 29,600 106,811 28927 216,022
22 |Total intome under Shareholders’ Account
(ajllnveslment Incame 17,482 16,644 39,860 161,138
{t}[Other income 24 {30} . B4 224
23 |Expenses other than those related to insurance business® 2,325 2,887 :2,458 10,243
24 ITransfer of funds to Policyholders Ajc 29,212 97,758 88,769 216,111
25 |Provisions for doubitful debts {including write off} - - S {791) {761)
28 |Pravisions for diminution in value of investments - 691 - 12,766
27 _|Protit/ {loss} bafore tax 15,569 22,109 {21,583} 79,055
28 [Provisions for tax {a-+ b} - 3,642 {3.010) 3,642
{al[Current tax [eredit)/charge . 3,642 - 3,642
{bi[Defarred tax (crediti/charge | B 13,010} -
29 _|Profit/loss) after tax and before extraardinary items 15,569 18,467 {18,673 75,413
30 |Extragrdinary tems {Net of tax expenses) - - B - -
31 |Profit/{loss) sfter tax and extraordinary items 15,669 18,467 {18,573) 75,413
32 _iDividend por share (¥} (Nominal Valus T 10 par share}:
{a)[Interim Dividend - ! . A
ib)| Finai Dividend - 0.55 p 0.55
33 [Profit{Loss) carried to_Balance Sheet 415,423 407,760 313,775 407,760
34 |Paid up equity share capital 143,748 143,731 143,658 143,731
35 [Reserve B Surplus {excluding Revaluation Reserve} 764.341 756,011 559,334 756,011
36 |Fair value Change Account and revaluation reserve {Sharaholders) {2,792) 18,564 45,63% 16,564
37 |Tota! Assets: i
{a}|Investments:
- Sharaholders’ 898,995 085,347 924,144 985,347
- Policyholders Fund excluding Linked Assets 7,989,128 7,738,800 6,684,791 7,738,800
- Assets held to cover Linked Liabilities 13,885,102 15,086,630 14,508,545 15,086,630
(&} Other Assets {Net.of cutrent labilities and provisions) 133619 108,249 132,884 108,249




ICICI Prudential Life Insurance Company Limited
Standalone Balance Sheet at June 30, 2022

{¥in Lakhs)
At June 30, At March 31, At June 30,
Particulars 2022 2022 2021
{Audited) {Audited) {Audited]
Sources of funds
Shareholders' funds :
Share capital 143,748 143,731 143,659
Share application meney 19 : - 35
Reserve and surplus 767,484 . 759,154 661,669
Credit/[debit] fair value change account 5,935) 13,421 43,296
Sub - total 905,316 916,306 843,659
Borrowings 120,000 120,000 120,000
Policyholders' funds ¢ .
Credit/[debit] fair value change accaunt 162,388 : 282,747 306,162
Revaluation reserve - investment property 7,045 6,796 6,867
Policy liabilities {A)+(B)+(C) 21,574,858 22,454,845 20,846,783
Nor unit liabilities (mathematical reserves) [A) 7,689,756 7,368,215 6,338,238
Insurance Reserve - : B -
Provision for linked liabilities (fund reserves} (B) 12,871,101 14,054,141 13,359,105
{a) Provision for linked liabilities 11,641,382 11,611,427 10,788,541
{b) Credit/idebit] fair value change account {Linked} 1,229,719 12,442,714 2,570,564
Funds for discontinued policies {C} 1,014,001 1,032,489 1,149,440
{a) Discontinued on account of non-payment of premium 1,068,487 1,064,803 1,163,151
{b} Other discontinuance 2,204 5,051 6,178
{c} Credit/[debit] fair value change account 146,690} {37,365} {19,889}
Total linked liabilities {B)+{C) 13,885,102 15,086,630 14,508,545
Sub - total 21,854,292 22,864,388 21,279,812
Funds for Future Approptiations
Non linked 148,227 138,332 121,893
Sub - total 148,227 138,332 121,893
Total 22,907,835 23,919,026 22,250,364
Application of funds
Investments :
Shareholders’ 899,905 985,347 924,144
Policyholders' 7,989,128 7,738,800 6,684,791
Asset held ta cover linked liabilities 13,885,102 15,086,630 14,508,545
Loans 100,629 94,012 71,375
Fixed assets - net block 50,964 48,724 45,243
Current assets
Cash and Bank balances 48,530 66,295 106,286
Advances and Other assets 402,617 423,513 439,862
Sub-Total (A) 451,207 490,508 546,148
Current liabilities 465,368 © 522,395 529,353
Provisions 3,822 . 2,600 3,539
Sub-Total {B] 469,190 . 524,995 532,892
Net Current Assets (C) = {A-B} (17,983) {34,487) 13,256
Miscellaneous expenditure {to the extent not written-off or adjusted} - - -
Dehit Balance in Profit & L.oss Account (Shareholders' account} - : - -
Total 22,907,835 23,919,026 22,250,364
Contingent liabilities 94,359 98,337 130,562




1CICI Prudential Life Insuranca Company Limitad
S-gmanl' Reporting {Standalone) for the quarter endad Junes 30, 2022

[T in Lakha}
Threa months andadfat Year endadfat
Particulars June 30, 2022 ;| March 31, 2022| June 30, 2021 | March 31, 2022
{Audited) {Audited) {Audited) (Audited) |
1 |Segment Income:
Sopgmaent A: Par life
Net Framium 5815 135,045 74,568 437,481
Incarng fram investments’ 34,276 42,221 68,452 195,271
Transfer of Funds from sharehalders' account - - - -
Other income 1,181 1,048 712 3,584
Sagmant B: Par penalon
Net Pramivm 692 6,183 258 37,448
Income from investments® . 2,895 3,058 2.656 12,653
Transter of Funds from sharehalders' accaunt - - - -
Other incame : . N 1 K]
Ssgment C: Non Par Lifa
Net Pramium 186,116 304,107 126,388 805,133
Ineoime from investments’ 63,543 53,219 58,815 232,735
Transfer of Funds fram shoreholders’ account 24,519 82,387 85,552 210,740
Cihet icome 1,020 9B4 707 3,287
Seymant D: Non Par Ponsion
MNet Pramium . 37877 16,641 2,000 26,441
Ineame from investments® &85 314 131 217
Teansfer of Funds from sharehalders’ account 235 183 - 163
Other Income . 6 - 7
Sagment E: Naon Par Varlahin
Nat Premiutm - 305 568 1.703
Incatne from investments® 248 243 1,038 2042
Transfer of Funds from sharehaolders® aceount - - - -
Othet income - - - .
Segmuent F; Non Par Variable Pansfon
Net Fremium . 51 1,033 10,221
Income fram investinents® 203 378 332 1621
Trensfer of Funds fram sharsholders’ account 180 - - -
Other fricome - - - 1
Segment G: Annuity Non Par
Net Premium 60,403 B3,485 55,913 255,695
Inceme from investments” 17,537 15,906 12,542 57,094
Transier of Funds fram sherehelders' accaunt 4,368 - 3,139 -
Other income [ 18 11 32
Sagment H: Health
Mat Premium 638 854 722 .02
Income from investments’ 123 120 15 473
Asansfer of Funds from shareholders' account - 113 68 113
Other income . 1 1 2
Segmant §: Linkod Life
Nat Fremium 309,268 545,519 47,656 ‘1,828,669
Incame fram investrents® (908,293) 28,058 708,605 1,804,681
Transfer of Funds fram sherehalders’ secount - - - .
Cther incoma 1,126 .21 923 4,312
Sagmont J: Linked Panalan
Mat Premium N 3,113 7.021 4,115 19,6851
Incorne fromn investments? 51.70%) {2,887} 43,506 108,111
Transler of Funds from shareholders’ account - - - -
ther income - 1 1 2
Segment K: Linked Haalth
Net Premium {74] 1,187 551 1,800
income from investments® {7.520) {769) 5,340 13,960
Transter of Funds lrom shereholders' account - 5,085 - 5,085
Other income A - 1 . ]
Seqmant inkad Group Lifa
MNet Pramium . 7.282 26,200 40,147 111,624
Incotma from invastments {11,813} 3,201 11,511 35,462
T+ansfer of Funds from shareholdets' account - - - -
Other income - 7 17 25




Stgment' Raparting {Standalone} for the quarter snded June 30, 2022

{¥ In: Eeiche)
Thtus h dad/at Year ondad/at
NSﬂr Particulars June 30, 2022 | March 3%, 2022| Juna 30, 2021 | March 31, 2022
{Audited) {Audttad) “{Audiiad) {Auditad) |
Segmant M: Linked Group Penslon
Net Pramium 715 10,323 6,33% 52,061
Incame from investments® - {7,200} 2278 387 24,648
Transfet of Funds from shareholdars' sccount - M - .
Gther income . L} 1 3
Shareholders
I fram investments” it.62 15,853 39.860 88,372
Cther income 24 11m 54 224
2 Segment Surplus]{anil:lt_) {net of tranafer from
shatsholdors” Afc) @

Segment A: Per lite . 8,092 71,358 {4550 13,005
Segment B: Par pension 1,802 13,803) 1.085 24}
Pﬂgmanl C: Non Her Life : 24,519} 71,050} {85,852} {189.401)
Segment D: Non Par Pension {239 {232.00) ] {163}
Segment F: Non Par Variahle 61 70 B30 1,110
Segment F: Non Par Varisble Pension {150} 25 a5 346
Segment G; Annuity Non Par 14,308} 17,579 (3,13?_)! 21,5637
Segment H: Hanlth : 54 151 {68) 441

75,866 64,355 24,357 45,652 |
2,23 2,763 3,083 12,024
730 {5,477} 246 5,005}
Seogment L: Linked Group Life 297 532 122 1,186
Segment M: Linked Group Pension A58 370 378 1.398
Shereholders 15,181 2414 41,259 75,502
3 Sagmant Assats:
Sagment A: Par life 2,778,461 2,798,629 2,546,479 2,799,629
Sayment B: Por pension 182,456 183,405 150,045 183,405
Segrment T Nan Par Life 3,808,874 3,698,454 3,184,040 3,698,454
Segrment D: Non Far Pension 71,068 32,439 7.394 32,432
Sagment E: Noan Par Variable 11.686 12,345 15,899 12,345
Segment £: Non Par Veriable Pension 22,7279 21,933 17.045 21,933
Segment G: Annuity Non Par 1,045,464 981,617 169,801 981,617
Segment H: Henlth 4913 4,658 ,776 4,658
|Segment |: Linked Lite 12,266,768 13,349,333 12,795 714 13,349,333
Segrnent J: Linked Pensicn 678,671 751,168 194,606 751,158
Segmeant K: Linked Health 104,380 115,420 106,393 115,420
Segment L: tinked Group Life 537,824 556,742 520,369 556,742
Segment M: Linked Group Pension 368,455 375 577 373,144 375577
Sharehalders 1,025.316 1,038 308 968,659 1,036,306
& Segmeant Policy Linbifities:
Segmant A: Par life 2,778,481 2,799,629 2546479 2,793 624
Segment B: Far pension 162,456 183,405 150,045 183.405
Segment C: Non Pat Lie 3,808,874 2.698.454 3,181,640 3,698,454
Segment ! Non Par Pension 71,068 ‘32,433 7,394 32439
Segment E; Nan Par Varishle 11,686 12,345 15,899 12,345
Segment F: Non Par Varisble Pension 22,279 21,933 17,045 21,933
Eegmam G:-Annunty Non Par 1,045,464 981,517 765,801 981 81}
Segment H: Haalth 4,913 4,658 3776 4,658
Segment |: Linkad Life 12,266,768 13,349,333 12,795,714 13,344,333
Sagment J: Linked Pension 678,871 751,168 794,608 751,168
Segment K: Linked Healily 105,380 115,420 106,393 115,420
Segment &: linked Group Lils 537,824 556,742 520,369 556,742
|Segmient M: Linked Group Pension 368,455 375577 373,144 15577

Footnotes:
1 Segments ara az undar; R
{61 Linked Palicies fi} Life {ii} Ganeral Annuity and Pension (i} Health tiv} Verisbie
{b} Non-tinked
1. Noen-Participsting Policies.

it Life {it} General Annuity and Pension (it} Heaith {iv} Varinble
2. Participeting Policies : (i} Life (i) General Annuity and Pension {iii) Heslth {iv} Variabie
{c} Verisbie insurance shall be further segregeted inte Life and Pension,
id} Business within lndia and business outside India
? Net ol provisians far diminution in value of investments

3,
Mumthe )
}

S
*

%




ICICI Prudential Life Insurance Company Limited
Statement of Standalone Audited Resuits for the quarter ended June 30, 2022

Three months ended/at ! Year ended/at
HS;' Particulars June 30, 2022 | March 31, 2022 | June 30, 2021 March 31, 2022
{Audited) [Audited) {Audited) : {Audited)
Anaiytical Ratios:' ;

{i}|Solvency Ratio: 203.6% 204.5% 193.7%][: 204.5%
{il){Expenses of managament ratio 16.9% 15.8% 15.1%| 14.3%
liii}{Policyholder's liabilities to shareholders’ fund 2417,1% 2497,3% 2507.7%|: 2497.3%
(iv)iEarnings per share [3): '

(a} Basic EPS befaore and after extracrdinary items {net 1.08 1.28 {1.29} E.25
of tax expense) for the persod {not annualized for three| :

manths)

{h) Giluted EPS befcre and after extraordinary items 1.08 1.28 (1.29)]: 5.23
(net of tax expense) for the perlod {not annualized for .

three menths)

{VH{NPA ratios: {for policyholders’ fund) :

{8) Gross & Net NPAs : NiL NIL, NIL[: NIL
{b} % of Gross & Net NPAs . NIL Nil NIL| NIL
{vi}| Yield an Investments {On Policyholders' fund) :
A. Without unrealised gains. *
~ Non Linked Par 5.4% 6.9% 12,1%[: 8.3%
- Non Linked Non Par 7.4% 7.0% 8.4%) 7.9%
- Linked Nan Par 5.8% 10.9% 12,5%| 13.3%
B, With unrealised gains :
- Non Linked Par {13.5%]) 0.4% 6.9%(! 5,3%
- Non Linked Non Par {14.0%) (0.7%} 0,1%]: 3.2%
« Linked Non Par 125.2%) (D.8%) 22.6%]: 12.8%
{vii}|NPA ratios: {for shareholders' fund) i
{a) Gross & Net NPAs NEL NI, NIL|: NIL
{b) % of Gross & Net NPAs NiL NIL NIL] NIL;
Iviii){Yield on Investments {on-Shareholders’ A/c) :
A. Without unrealised gains 7.5% 6.9% 18.8%|: 10.2%
B, With unreafised gains (10.4%) {1.2%) 4.2%]: 2.2%
{ix)|Persistency Ratia (Regular Premium / Limited Premium
Payment under Individual category)®
Premium Basis
13th month 83.6% 82.2% B1.4%|: 84.6%
25th month 76.3% 74.7% 75.4%| " 77.3%
37th menth 68.8% 65.9% B4.7%{ 65.9%
49%th month 62.7% 62.2% 62.8%} 83.4%
B1st month 56.7% 53.8% 54.6%| : 54,7%
Number of Policy Basis :
13th month 75.3% 73.5% 74.0%] 75.1%
25th month 68.7% 67.4% 65.6% 68.3%
37th month 61.4% 58.1% 58.0% : 58.2%
49th month 54.6% 54.1% 55.0% ¢ 54.7%
61st month 40.0% 36,7% 48,8%| 41.3%
{x)|Conservation Ratio :
Par Life 85.6% 84.4% 90.4%) 85.8%
Par Pensicn 288.68% 557.2% 97.2% 138.8%
Non Par Life 91.1%, 91, 1% 95.5% ¢ 91.1%
Nen Par Pension NA] NA NAJ : NA
Nen Par Variable NA NA MNA NA
Non Par Varishle Pension NA NA NA| : NA
Annuity Nan Par NA NA NA| NA
Health 81.6% 79.7% 84.2%| : £0.0%
Linked Life 72.8% 71.1% 84.7%) ¢ 75.4%
Linked Pension . 67.7% 76.2% 82.5%] : 77.3%
Linked Health 89,3% 93.1% 93, 1% . 91.4%
Linked Group Life 47.0% 29.2% 184.1%:} : 3%.6%
Linked Group Pension 88.2% 70.1% 93.4% - 78.4%

Notes:

1 Analytical ratios have been calculated as per the definition given in IRDAF Analytical ratios disclosure.

2 Calcutations are in accordance with the IRDAI circular IRDA/ACT/CIR/GEN/21/02/2(10 datsd February 11, 2010 .
a} Persistency ratios for the quanter ended June 30, 2022 have been calculated an June 30, 2022 for the policies issued in March to
May peried of the relevant years, For example, the 13th menth persistency for quarter ended June 30, 2022 is calculgted for policies
issued from March 1, 2021 to :May 31, 2021 :
b} Parsistency ratios for the quarter ended March 31, 2022 have been calculated on April 30, 2022 for the policies issued in January to
Merch period of the relevant yesrs. For example, the 13th month persistency for quarter ended March 31, 2022 is calculated for
policies-issued from January 1, 2021 to March 31, 2021.
c} Persistency ratios for the quarter ended June 30, 2021 have been calculated on July 31, 2021 for the policies 1ssued in April to June
period of the relevant years. For exampie, the 13th month persistency for quarter ended June 30, 2021 is calculatad_for policies issued
from April 1, 2020 te.June 3!3“2020
d) Persistency I'BtIOS for year gpded March 31,-2022 have been calculated on April 30, 2022 for the policies issued in Apni te March
pericd of the. relevanl yaars For example, the 13th month persistency for year ended March 31, 2022 is calculated far policies issued
from April 1 2020 ta Mar{: : ;I; 2021




ICICI Prudential Life Insurance Company Limited
Statement of Standalone quarterly disclosure as per Regulation 52 (4} of SEBI {Listing Ohllgatlon and Disclosure
requiraments) Regulations 2015, as amended

: ; X in Lakhs)
Sr | Particulars Three months ended/at ; Year ended/at
Mo- June 30, 2022 | March 31, 2022| June 30, 2021 | March 31, 2022
{Audited) {Audited) {Audited) {Audited)
1 {Assets Cover Available Ratio {Note 1) 847.2% B55.9% L 799.7% 855.9%
2_|Debt-Eguity Ratio {No of times} (Note 2) 0.13 0.13 ; 0.14 0.13
Debt Service Coverage Ratio (DSCR) {(No of times) 89.45 12.79 : {8.79) 11,43
3 {not annualized for three months) {Note 3) :
Interest Service Coverage Ratic {{SCR (No of times) 9.45 12.79 {8.79) 11.43
4 linot annualized forthrae months) [Note 4) :
5 |{Total Borrowings - 120,000 120,000 ;120,000 120,000
G Outstanding redeemable preference share. (quantity NA NA : NA NA
& value) :
2 Capital Redemptlor_l Reserve/Debenture redempticn NA NA . NA NA
reserve {Nate 5) :
8 INet worth (Note 8)- §05,317 916,306 . 848,658 916,306
9 INet Profit After Tax 15,669 18,466 . 118,573} 75,413
10 IEarnings Per Share ;
(a} Basic EPS before and after extraordinary items 1.08 1.28 {1.29} 5.25
[net of tax expense) for the pericd {not annuaiized :
for three-months) ;
(k) Diluted EPS hefore and after extraordinary itemns 1.08 1.28 : (1.29} 523
(net of tax expense) for the period (not annualized :
for three manths) *
11 {Current ratio {Note.7) 0.96] 0.93 : 1.02 (.93
12 {Leng term debt te working capital {Note 8) NA NA NA NA
13 |Bad debts to Account receivable ratio {Note B) NA NA MA NA
14 |Current liability ratio {Note % 0.02 0.02 ; 0.02 0.02
15" |Total debts to total:assets {Note 10) 0.01 0.01 : 0.01 0.01
16 _{Debtors turnover [Note 8) NA NA : NA NA
17 [Inventory turnover{Note 8) NA NA . MNA NA
18 _[Operating margin % (Note 8) NA/ NA NA NA
19 |Net profit margin % (Note 8} NA MNA ; NA NA
Notes;

1 The Asset Cover Ratio computation is in accordance with the SEBI Circular SEBI HO/MIRSD/ CRADT/ CIR/ P/2620/230 dated
Nevember 12, 2020 and net assets are excluding Palicyholders funds and Funds for Future Appropriations. Assets Cover ratio is
computed as net assets divided by total borrowings. Further, the net assets include Cradit/{debit] fair value change and revaluation
reserve arising out of Sharehalders’ investments and Capital work in progress. :

2 Debt-Equity Ratio {s calculated as total borrowings divided by Equity. Equity is calculated as shareholders funds excluding
redeemable preferonce shares, if-any:

3 DSCR is calculated as Profit bafore interest, depreciation and tax divided by interest expenses together with principal payments of
leng term debt during the period.

4 15CR is calculated as Profit before interest, depreciation and tax divided by interest expanses of long term dabt during the period.

§ Debenture redemption reserve is not required to be created as per Companies [Share Capitaj & Debenture) Amendment Rules,
2012 dated August 16, 2019

& Net worth represents shareholder's funds excluding redeemable preference shares, if any.

7 Current ratic is computed as current assets divided by current Iiability.

8 Not applicable ta insurance campanies.

9 Currant liability ratio is computed as current Hability divided by total liabitity. Total fiability includes borrowmgs, poiicyheciders
liabilities , fund for future appropriation and current Hability.

1G Totai debt to total assets is computed as borrowings divided by total assets.
11 Sector specific equivalent ratios are disclesed in Analytical ratios forming part of Standalone audited financial SEBI results.




ICICI Prudentis) |ie Inzurance Company Limited
Statement of Consolidated Audited Results for the quarter ended Juna 30, 2022

(€ in Lakhe)
Three months ended/at : Year endead/at
Sr Particulars :
No. June 30, 2022 | March 31, 2022 .June 30, 2021 March 31, 2022
{Audited) {Audited) {Audited) {Audited)
POLICYHOLDERS' A/C ;
1 Gross premium income
{a)| First Year Premium 103,853 198,046 88,0261 596,551
(b}| Renewal Premium 389,406 680,308 413,746 2,185,575
{c} Sing!e Premium 233,215 292,710 185,227 953,674
2 Net premium incame’ ) 688,420 1,135,691 660,185 3,632,127
3 |income fram investments; {Net)® (867,084) 147,648 921,027 2,496,954
4 |Other income ; 3.333 3,276 . 2,434 11,259
5 [Transfer of funds-from Shazeholders’ Afc 29,212 97,758 88,759 216,131
& Total (2 to 5) (146,119} 1,384,573 1,672 405 6,356,461
7 |Commission on . :
{a)| First Year Premium 18,006 35,142, 15,824 103,464
(b}| Renewal Premium : 7,342 13,128 . 7,451 41,191
{c]| Singls Premiim . 3,683 4,521 : 2,440 14,481
Net Commission® 30,597 55,643 27,056 167,24
9 [Qperating Expenses rofatad 1o insurance business ta+b+c): : ]
{a}| Employees remuneration and.welfare expenses 34,338 31,470 29,129, 118,702
{bj| Advertisement-and publicity 24,539 50,819 25,497 122,664
{c}| Other aperating expenses 32,959 47,475 22,167 124,929
1¢_|Expenses of Managemant {8+9) 122,428 185,507 103,849 534,580
11__|Provisians for doubtful debis (including bad debts written off] 165 183 a7 478
12._|Provisions for diminution in value of investments - 2,332 : - 2,332
13 |Goods and Service tax charge on linked charges 16,121 17,861 15,886 69,143
14 |Provision for taxes |a+b} 4,410 9,267 : - 16,615,
(a)Current tax 4,410 9,267 : . 16.615]
[b)lDeferred tax - . : . .
15 IBenefits Paid * {Net)* 551,249 804,379 666,759 2,035,884
16 |Change in aciuasial liability {879,987) 254,635 $70,312 2,578,376
17 [Total {10+114+12+13+ 144 15+ 16} (185,614) 1,270,164 1,656,903 6,137,414
18 |Surplus/{Deficit) (6-17) 39,495 114,409 15,502 219,037
18 |Appropriations
{a)i Transferred to Shareholders 29,600, 106,811 28,027 216,022
{bjfFunds for Future Appropriations 9,895 7.598 {13,425} 3,015
20 |Details of Surplus/{Deficit}
{a}{Interim bonus paid 4,528 7,367 3,526 21,354
(b)) Allocation of banus to policyholders - 658,349 : - 68,349
{c]| Surplus shown it the Revenue Account 39,495 114,409 15,502, 219,037
Total Surplus 44,023 190,125 19,028 308,749
SHAREHOLDERS A/C H
23 _|Transfer from Policyholders’ Account 29,600 106,811 28,827 216,022
22 |Tetal income under Shareholders’ Account
{a)]Investment Income 17,577 16,737 39,915, 101,433
{b)|Other income 300 262 ;253 1,178
23 IExpenses other than those related to insurance business® 2,583 3117, 2,663 11670
24 |Transfer of funds 1o Policyholders Ajic 29232 97,758 88,759 216,11
25 |Provisions for doubtful debts (including write off) - - {781} {791}
26 [Provisions for diminution in value of investments - 681 : - 12,766
27 _|Profit/ {loss) before tax 15,682 22,244 (21,536} 79,477
28 _|Provisions for tax {a+bj) 26 3,556 {3.007} 3,657
{ajfCurrent tax {credit)/charge N 3,642 ; 2 3.642
ib)fDeferred tax {credit)/charge 26 {86} {3,009) (85]
29 _IProfit/{loss) after tax and bafore axtraordinary items 15,656 18,688 (18,529 75,920
|30 [Extraordinary tems {Net of tax expenses) - - : - -
31 |Profit/{loss) after tax and extraordinary items 15,656 18,688 {158,529) 75,920
32 |Dividend per share (¥) {Nominal Value ¥ 10 per share):
{a)jInterim Dividend g - . -
{b}iFinal Dividend + 0.55 . - 0.55
33 |Profit/{Loss) carried to_Balance Sheet 415,002 407,252 312,803, 407,252
34 |Paid up equity share capital 143,748 143,731 143,659 143,731
35 _|Reserve & Surplus (excluding Revaluation Reserve) 763,919 755,503 658,362 755,503
36  |Fair value Change Account and igvaluation reserve {Sharehalders) 2,791} 16,564 45,632 18,564
37 |Total Assets: '
{a)|lavestments: H
. Sharehokders’ £99,201 984,688 923,191 984,688
- Polieyholders Fund exciuding Linked Assets 7,889,128 7,738,800 6,684,791 7,738,800
- Assets held to cover Linked Liabilities 13,885,102 15,086,630 14,508,545 15,086,630/
- {bj[ Cther Assets (Net of current liabilities and provisions) 133,883 108,400 132,868, 108,400

1 Net of reinsurance

2 Not of amortisation and losses {including capital gains}

3 Inclusiva of sewards and/or remunération i agents, brokers or other intermediaries

4 Inclusive of interim bonus:: e

5 Inclusive of remimeration of. MD/CEQs! W1Ds over specified limits and interest on debentures




ICICI Prudential Life Insurance Company Limited
Consolidated Balance Sheet at June 30, 2022

(T in Lakhs)
At June 30, At March 31, At June 30,
Particulars 2022 2022 2o21
{Audited) {Audited) {Audited)
Sources of funds
Shareholders' funds
Share capital 143,748 143,731 143,659
Share application maoney 19 ; - 35
Reserve and surplus 767,063 . 758,646 660,697
Credit/[debit] fair value change account {5,935) 13,421 43,296
Deferred tax Liabiity . - : - 1
Sub - total 904,898 915,798 847,688
Barrowings 120,000 120,000 120,000
Policyholders' funds :
Credit/[debit] fair value change account 152,389 | 282,747 306,162
Revaluation reserve - Investment property 7,045 6,796 6,867
Policy Habilities {A)+{B)<+(C} 21,674,858 22,454,845 20,846,783
Non unit liabilities {mathematical reserves) (A) 7,689,756 7,368,215 5,338,238
Insurance Reserve - - -
Provision for linked liabilities (fund reserves) (B) 12,871,101 14,054,141 13,359,105
{a) Provision for linked liabilities 11,641,382 11,611,427 10,788,541
{b} Credit/[debit] fair value change account (Linked) 1,229,719 2,442,714 2,670,564
Funds for discontinued policies (C) 1,014,001 1,032,489 1,149,440
{a} Discontinued on account of non-payment of premium 1,058,487 1,064,803 1,163,151
(b} Other discontinuance 2,204 5,061 6,178
{c) Credit/[debit] fair value change account (46,690) (37,365) {19,889}
Total linked liabilities {B)+(C) 13,885,102 15,086,630 14,508,545
Sub - total 21,864,292 22,864,388 21,279,812
Funds for Future Appropriations
Non linked ] 148,227 138,332 121,893
Sub - total 148,227 138,332 121,893
Total 22,907,414 23,918,518 22,249,393
Application of funds
Investments
Shareholders’ 899,201 984,688 923,19
Policyholders’ 7,989,128 7,738,800 6,684,791
Asset held to cover linked liabilities 13,885,102 15,086,630 14,508,545
Loans 100,629 94,012 71,375
Fixed assets - net block 51,014 48,778 45,264
Deferred tax asset 59 85 3,010
Current assets
Cash and Bank balances 48,705 67,093 106,339
Advances and Other assets 402,946 1 423,658 439,873
Sub-Total (A} 451,651 490,751 546,212
Current liabilities 465,548 : 522,626 529,456
Provisions 3,822 2,600 3,539
Sub-Total {B) 469,370 : 525,226 532,995
Net Current Assets [C} = {A-B) {17,719} (34,475) 13,217
Miscellaneous expenditure (to the extent not written-off or adjusted) - - -
Dehit Balance in Profit & Loss Account (Sharehalderstaccount} - : - -
Total 22,907,414 23,918,518 22,249,393
Contingent liabilities 94,359 98,337 130,562




1CICI Prudential Life Insurance Campany Limited

Seg ! Reporting {C 1id i] for the quartar endad Juna 30, 2022
{¥ In Lakha}
Thres months endad/at Year andad/at
Nso' Particulara Jure 30, 2022 | March 31, 20225 June 30, 2021 | March 31, 2022
{Auditad} {Audited} {Audited) lBuditad) |
1 |Segnient Iheoma:
Sagiment A: Par |ife
Net Premium 75,816 136,045 74559 437.481
Income from investments’ 34,218 42,221 64,452 195,221
Transfer of Funds fram sharshelders' account - - - .
Qther incame 1,181 1,046 172 3,584
Segment B: Par pension
Met Pramiuim £92 4163 258 37,446
incoma from investments® 2.8% 3.058 2,656 2,663
Transfer of Funds from sherehelders sceount - - - -
Other inceme - 1 3
Segment C: Nan Par Lifa:
MNet Frenium 186,118 364,107 126,388 B0, 133
Incame from investments’ 53,543 53,219 58,616 237.73%
Teonsfer of Funds from sharsholders' account 24519 93,387 85,552 210,740
Other income 1.020 984 707 3.287
Segmant D; Nan Par Penaion
Nat Premium 37,977 16,641 2,000 26,441
Incame from investments’ 685 214 131 217
Transler of Funds from sharaholders’ agcount 23 163 - 163
Other income - 6 - 7
Segmant E: Non Par Variable
Net Premium - 305 568 1,703
lncome from investments® 249 249 1,038 2,042
Transter of Funds from sharehalders' accaunt - - - -
Gther income - _
Segment F: Non Par Variabla Pansion
Net Premium - 51 1,031 10,221
income from investments’ 203 378 332 1,621
Transfer of Funds fran: shareholders’ account 150 - - -
‘Othes income - - - E]
Sagmont G: Annulty Non Par
Nat Pramium 50,403 83,485 55,913 295,505
{Income from investments® 12.537 15,906 12,542 57,004
Transfer of Funds from shareholdars' account 4,108 - 3,135 -
Cthar income £ 8 1 32
Segment H; Health
Net Premium 638 854 a2 3,162
Ineame from investiments® 123 126 115 473
Transter ol funds from sharshoiders' secount . 113 £8 113
Other income - 1 [ 2
Sepmant |; Linkad Life
Net Premium 309,268 545519 347.565 1,829,669
tncome from investments® 1908.293) 28,058 08,605 1,804,681
Transter of Funds from shereholders® account - - - -
Other income 1,126 1311 923 4,312
Sagment J: Linkad Panslon
Het Pramitrm 3413 7,021 4,115 19.85%
Incams from investments? 151709 (2,881 43,508 108,111
Transfer of Funds fiom sharehalders’ acsount - - z
Other income - 1 1 2
Segmeat K: Linkad Heoltl:
Mat Premium {74} 1157 580 1,800
Income from investments” 17,5204 799 5,340 13.960
Transter of Funds from sharsholders’ account - 5,095 - 5.083
Other income 1 N 1
Sagmant L: Linked Group Lifs
Net Premium 7,282 5,200 40,147 111,624
lncome from investmnants’ 118131 3,201 11,511 36,462
Transfer of Funds from sharghelders' account - - - -
Other income - 7 17 25




Seq 1! Roporting (C lidated) for the quartar ended June 30, 2022

[T in Lakhs)
Threa months andad/nt Yaar anded/at
NS' Particulars Juna 30, 2022 | March 31, 2022| June 30, 2021 | March 31, 2022
0.
{Audited) {Audited) {Audited) (Audited)
Segment M: Linkad Group Penalon
Net Pramiurm 7,190 10,323 6,339 52,06%
Income from investments? (7,200 ° 2,278 8,187 24,648
Tisnster of Funds from shareholders' account - - - -
Other income - ! ! 3
Sharsholders
Income from investmants’ 12,577 16,046 33,915 Ba.667
Other jncoms 30 262 253 1,178
2 Segment Sutplus/(Deficit) [net of transfer from
sharaholdars’ Afe) ¢
Segment A: Par life . 8,097 21,368 14,510 13,005
Segment B: Par pension 1,802 {3,803} 1,085 {24}
Segment C: Non Per Life {24,518} {7 1.050} (95,552} {189,401}
Segment [: Nan Par Pension (235) {232.00) 6 {163}
|_Segmnnl E: Non Par Varisble 61 7 630 1,110
Ssgment F: Non Par Varisble Pension {150} 25 45 346
Segment G: Annuity Non Far 14,308} 17,579 {3,139} 21,837
Segment H: Health . 54 151 (6B} 441
Segment It Linked Life 25,B66 54,355 24,357 148,552
Segrment J: Linked Fension 2,235 2,783 3.083 12,024
Segment K: Linked Heslth 736 (6,477 246 15,005}
Segment L: Linked Group Life 297 632 182 1,198
Seygment M: Linked Group Pension 358 A7 378 1,398
Sharehoiders 15,268 9.635 41,303 76,008
3 Sagmont Assata:
Segment A:-Par life 2,778,481 2,799,629 2,546,479 2,799,679
Segment 8: Par pension 182,456 183,405 150,045 183,405
Segtnent.C: Non Per Life 3,808,879 3.698,454 3.181,04G 3,698,454
Emmenl [t Non Per Pension 71,068 32,439 7,394 32,439
Segment E: Non Par Variahie 11,686 12,345 15,899 12,345
Segment F2.Non Par Varisbte Pension 22,279 21,933 17,045 21,833
Segment G Annuity Non Par 1,045,454 98¢,617 169,80 981,617
Segment H: Health 4,913 4,658 3,776 4,658
Segment {; Linked tile 12,266,768 13,348 333 12,795, 714 13,349,333
Segment J: Linked Pension 678,871 751,168 794, 606 751,168
Segment K: Linked Health 105,380 115,420 108,393 115,420
Segmem L: Linked Group Life 637,824 556,742 620,368 566,742
1Segment M- Linked Group Pension 368 455 376677 373,144 375,677
Sharehaldary 1,024 835 1,035,788 967 664 1,035,798
4 Sagment Policy Labiiities:
Segment A: Por life 2,778,491 2,793,629 2546479 2,799,629
Segment B: Par pensian 182 456 183,405 158,045 103,405
Segment C: Nan Par Lifa 3,808,874 3,698,454 3,181 040 3,658,454
Segment B: Non Par Pension 71,068 32,439 7.384 32,439
Segment E: Non Per Variable 11,686 12,345 15,895 12,345
Segment F: Nan Par Yeriable Pension 22,273 21,933 17.045 21,833
Segmient Gt Annuity Non Par 1,045,464 981,617 769,801 981,817
Sagrment H: Health 4913 4,658 3776 4,658
Segment |; Linked Lile 12,265,768 13,349,333 12,795,714 13349333
Ssgment J: Linked Fensian 678,871 751,166 794,606 751,168
Segment K: Linked Health 105,380 115,420 108,393 115,420
|Segment b.: Linked Group Life 537,824 555,742 520,369 55E, 742
Segment M: Linked Group Pansion 368,455 35,577 373,144 375,577

Footnotas:
1 Segments ara as undar:
{8} Linkad Palicias {i} Life {il} General Annuity and Pensian [iii} Hesith {iv) Varieble
b} Nen-Linked
1. Non-Partigipating Policles: 11} Lila [if Genersl Annuity and Pens
Z. Panticipating Policies < (i} Life {ii) Ganerat Annuity and Pension
fe! Variabla insurance shell ba further sagregated inta Lite and Pension.
idi Business within Indis and business outside India
2 Net of provisions for diminution in vaiue af investments

vt {Hi) Health (iv} Variable
Henlth {iv} Veriabie




ICICI Prudential Life Insurance Company Limited
Statement of Consolidated Audited Results for the quarter ended June 30, 2022

Three months ended/at : Year ended/at
Nsor. Particulars June 30, 2022 | March 31, 2022 | June 30, 2021 ;March 21, 2022
(Audited} {Audited) {Audited) .~ {Audited)
Analytical Ratios:" ;

{1}|Solvency Hatio: 203.6% 204.5% 193.7%] 204.5%
{ii}] Expenses of management ratio 16.9% 15.8% 15.1%{ 14,.3%
{ili)|Policyholder's liabilities to sharehalders’ fund 2418.2% 2498.7% 2510.6%] © 2498.7%
{ivi[Earnings per share (¥): ;

(8} Basic EPS before and after extraardinary items {net 1.09 1.30 {1.29) . 5.28
of tax expense) for the peried (not annualized for three

months) :

(b} Diluted EPS before and :after extracrdinary items 1.09 129 {1.29)) ! 5.26
[nat of tax expense] for the period (not annualized for

three months)

(v}|NPA ratios: (for policyhelders! fund)

{a) Gross & Net NPAs Nk NiL NiL| NIL
{b} % of Gross & Net NPAs . NIL NIL NIL| ¢ NIL
{vi}{Yield on investments {Cn Policyholders' fund]
A. Without unrealised gaing
- Nen Linked Par 5.4% 6.9% 12.1%] 8.3%
= Nen Linked Nor Par 7.4% 7.0% 8.4%| 7.8%
- Linked Non Par 5.8% 16.9% 125%| 13.3%
B. With unrealised gains :
- Non Linked Par {13,56%] 0.4% 6.9%] ¢ 5.3%
< Noun Linked Non Par {14.0%) {0.7%) 0.1%] 3.2%
~ Linked Non Par {25.2%) 0.8%) 22.6%] 12.8%
{vii)iNPA ratios: {for sharehoiders® fundj :
{a} Gross & Net NPAs NIL| NIL NILE NI
th} % of Gross & Net NPAs NIL NIL MNILE . NIL
{viii} [ Yield on Investments (on Shareholders' A/c} :
A. Withosut unrealised gains 7.5% 6.9% 18.8%| : 10.2%
B. With unrealised gains {10.4%) {1.2%) 4.2% 2.2%
{ix)|Persistency Ratio (Regular Premium 7 Limited Premium :
Payment under Individual category}®
Premium Basis :
13th month B3.68% 82.2% B1.4%} . 84.6%
26th month 76.3% 74.7% 75.4% 71.3%
37th month 68.8% 65.9% B64.7%)]| 66.9%
49th month 62.7% 62.2% £52.8%| - 63.4%
61st manth 56.7% 53.8%: 54.6%| 54.7%
Number of Policy Basis :
13th menth 75.3% 73.5% 74.0%] 75.1%
25th manth 68.7% 67.4% €5.6% 68.3%
37th manth 51.4% 58.1% 58.0% 58.2%
49th month 54.6% 54.1% 55.9%| 54.7%
61st manth 40.0% 36.7% 48.8%| 41.3%
x)|Conservation Ratio .
Par Life 85.8% 84.4% 90.4% 85.8%
Par Pension 268.6% 567.2% 97.2%] 138.8%
Non Par Life 91.1% 91.1% 95.5% 91.1%
Non Par Pension NA NA NA NA
Non Par Variable NA NA NA| ¢ NA|
Non Par Vartable Pension NA NA NA[ NA
Annuity Nar Par NA NA| NA NA/
Health 81.6% 79.7% 84.2% @ 80.G%
Linked Life 72.8% 71.1% 84.7% 75.4%
Linked Pension 67.7% 76,2 % 82.5%]| - 77.3%
Linked Health 89.3% 93.1% 93.1% 91.4%
Linked Group Life 47.0% 28.2% 184.1%| 39.6%
Linked Group Pension 88.2% 70.1% 93.4%| - 78.4%

Notes:
1 Analytical ratios have been calculated as per the definition given in IRDAI Analytical ratios disclosure.

2 Caleulations are in accordance with the IRDA circular IRDA/ACT/CIR/GEN/21/02/2010 dated February 11, 2010,
a) Persistency ratios for the quartar ended June 30, 2022 have been calculated on June 30, 2022 forthe policies issued in March to May
period of the refevant years. For example, the 13th month persistency for quarter ended June 30, 2022 is cafculated for policies issued
from March 1, 2021 to May 31, 2021
b} Persistency ratios for the quarter ended March 31, 2022 have been calculated on April 30, 2022 for the policies issued in January to
March pericd of the relevant years. For example, the 13th month persistency for quarter ended March 31, 2022 is calculated for policies
issued from January 1, 2021 to March 31, 2021.
c) Persistency ratios fer the quarter ended June 30, 2021 have been calculated on July 31, 2021 for the policies issued in April to June
period of the relevant years, Far example, the 13th moenth persistency for quarter ended June 30, 2021 is catculated fo:r policies issued
from April 1, 2020 to June 30, 2020, .
d} Persistency ratios for year ended March 31, 2022 have been calculated on April 30, 2022 for the policies issuad irt April to March
period of the relevant vears..[—"or example, the 13th month persistency for year ended March 31, 2022 is calculated for pollcms issued
fram Apnl I 2020 10, Ma_




ICICI Prudential Life Insurance Company Limited
Statement of Consolidated quarterly disclosure as per Regulation 52 {4} of SEBI (Listing Oblllatmn and Disclosure
requirements} Regulations 2015, as amended

; (¥ in Lakhs)
Sr | Particulars Three months ended/at : Year ended/at
Ne. June 30, 2022 | March 31, 2022 June'SO. 2021 March 31, 2022
{Audited} {Audited) {Audited) {Audited)
1 tAssets Cover Avaliable Ratic (Note 1) 846.7% 855.4% . 798.8% 855.4%
2 |Debt-Equity Ratio [No of times} (Note 2) .13 0.13 : 0.14 .13
Debt Service Coverage Ratio (DSCR) (No of times} 8.51 12.86 : (8.76) 11.48
3 {nat annualized for'three months) {Note 3) :
Interest Service Coverage Ratio {ISCR {No of times) 9.51 12.86 ’ B.76) 11.48
4 {not annualized for:three months) {Note 4} :
5 |Total Borrowings 120,000 120,000 i 120,000 120,000
6 Outstanding redeemable preference share (quantity NA NA : NA NA
& value} :
. Capital Redemption Reserve/Debenture NA NA NA| NA|
redemption reserve (Note b} :
8 {Net worth {Note 8} 904,896 915,798 . 847,688 915,798
9 [Net Profit After Tax 15,656 18,688 . (18,529} 75,920
10 [Farnings Per Share :
(4} Basic EPS before and after extraotdinary items 1.09 1.30 : (1.29) 5.28
{net of tax expense) for the period (not annualized
for three manths) .
(b} Diluted EPS before and after extraordinary items 1.09 1.28 11.29} 5.26
{net of tax expense) for the period (not annualized :
for three months}
11 _[Current ratio (Note 7) (.96 (.93 ; 1.02 0.93
12 {Long term debt ta working capital {Note 8} MNA NA : NA NA
‘13 iBad debts to Account receivable ratio (Note 8} NA NA| ) NA NA
14 iCurrent liability ratio {Note 9) 0.02 0.02 : .02 0.02
15 _|Total debts to totai assets (Note 10) .01 0.01 : 0.01 0.01
16 _|Debtors turnover {(Note 8) NA NA . NA NA
17 |inventory turnover {Nate 8) NA NA : NA NA
18 |Operating margin % {Note 8) NA NA : NA NA
19 [Net profis margin % {Note 8} NA NA NA NA,
Notas:

1 The Asset Cover Ratio computation is in accordance with the SEBI Circular SEBIf HO/MIRSD/ CRADT/ CIR/ P/2020/230 dated
November 12, 2020 and net assets are excluding Policyholders funds and Funds for Future Appropriations. Assets Cover ratio is
comptited as net assets dwuded by total borrowings. Further, the net assets include Credit/[debit] fair value change and reveluation
reserve arising ottt of Shareholders’ investments and Capital werk in progress,

2 Deht-Equity Ratio is calculated as total borrowings divided by Equity. Equity is calculated as sharehulder‘s funds exctuding
redeemable preference shares, if any,

-3 DSCR is caicutated as Profit before interest, depreciation and tax divided by interest expenses together with principal payments of
leng term debt during the period. :

4 1SCR is calculated as Profit before interest, depreciation and tax divided by interest-expenses of fong term debt during the peried.

5 Debenture redemption reserve is not required to be created as per Companies {Share Capital-& Debenture] Amendment Rules, 2019
dated August 16, 2019

§ Net worth represents shareholder's funds excluding redeemable preference shares, if any.

7 Current ratio is computed as current assets divided by current liability.

8 Not applicable to insurance companies,

9 Current fability ratio is computed as current liability divided by total liability, Total fiability inciudes borrowmgs, poticyholders'
labllities, fund for future appropriation and current liabitity. :

10 Totai debt to total assets is computed as borrowings divided by total assets,
11 Sector specific equivalent ratios are disciosed in Analytical ratios forming part of Standalone audited flnanc:a! SEBI results,




ICICI Prudential Life Insurance Company Limited

Other disclosures:

Status of Shareholders Complaints for the quarter ended June 30, 2022:

Sr No. | Particulars

Number
1|No. of investor complaints pending at the beginning of period -
2|No. of investor complaints received during the period 23
+3|No. of investor complaints disposed off during the period 23
4

No. of investor complaints remaining unresolved at the end of the period




Notes:

1.

10.

The above financial results of the Company for the quarter ended June 30, 2022 were reviewed
by the Audit Committee and subsequently approved by the Board of Directors at its meeting held
on July 16, 2022,

These financial results have been prepared in accordance with the reqwrements of Regulation 33
and Regulation 52 read with Regulation 63{2) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended from time to time, to the extent applicable, and
IRDAI circular IRDA/F&/REG/CIR/208/10/2016 dated October 25, 2016 on publication of financial
results for life insurance companies. :

The above financial results are audited by the joint statutory auditors, B S R & Co. LLP, Chartered
Accountants and Walker Chandiok & Co LLP, Chartered Accountants.

In view of seasonality of the industry, the financial results for the quarter ended June 30, 2022 are
not indicative of full year's expected performance.

The amounts for the quarter ended March 31, 2022 are balancing amounts between the amounts
as per audited accounts for the year ended March 31, 2022 and nine months ended December 31,
2021,

The shareholders have approved a final dividend of ¥ 0.55 per equity share of face value of ¥ 10
each for the year ended March 31, 2022 at the Annual General meeting hefd on June 27, 2022.
During the quarter ended June 30, 2022, the Company has allotted 177,555 equity shares of face
value of ¥ 10 each pursuant to exercise of employee stock options.

For the quarter ended June 30, 2022, the Company has assessed the |mpact of COVID-19 on its
operations as well its financial statements, including but not limited to the areas of valuation of
investment assets, valuation of policy liabilities and solvency. Based on the assessment, the
Company is carrying a provision for Incurred but Not Reported claims (net of reinsurance) of ¥
2,416 lakhs for COVID-19 claims at June 30, 2022, which is included in the policy liabilities. Further,
there have been no material changes in the controls or processes followed in the financial
statemment closing process of the Company. The impact of COVID-19 in the future may be different
from that estimated at the date of approval of these financial results and the Company will
continue to closely monitor any material changes to future economic conditions.

Figures of the previous. period have been re-grouped wherever necessary, to confarm to the
current year presentation.

In accordance with requirements of IRDAI Circular on “Public disclosures by Insurers” dated
September 30, 2021, the Company will publish the financials on the Company’s website latest by
August 14, 2022,

For and on behalf of the Board of Directors

(\EW

N. S. Kannan

Managing Director & CEO
DiN: 00066009
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BSR & Co. LLP Walker Chandiok & Co LLP

Chartered Acconntants Chartered Accountants
14* Floor, Central B Wing and North C Wing, 11" Floor, Tower [I
Nesco IT Park 4, Nesco Center, One International Center
Western Express Highway, SB Marg, Prabhacjevi {(West)
Goregaon (East), Mumbal —400 0 1.3
Mumbai — 400 063 : India
Telephone +91 22 6257 1000 Telephone +91 22 6626 2699
Fax +01 22 6257 1010 Fax +0122 6626 2601

Auditor’s Report on Standalone Financial Results of ICICI Prudential Life Insurance
Company Limited pursuant to the Regulation 33 and Regulation. 52 read with
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and IRDAI Circular reference: IRDAI/F&I/REG/CIR/?.OS/IO/ZO16
dated 25 October 2016

To The Board of Directors of
ICICI Prudential Life Insurance Company Limited

We have audited the accompanying standalone financial results of ICICI Prudential Life Insurance
Company Limited (the “Company™} for the quarter ended 30 June 2022 attached herewith, being
submitted by the Company, pursuant to the requirement of Regulation 33 and Regulation 52 read
with Regulation.63(2) of the Securities and Exchange Board of India (“SEBI™) (Listm;, Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (“Listing Regulations™) and the
Insurance Regulatory and Development Authority of India (“IRDAI"/ “Authority”™) Circular
reference: IRDAI/F&I/REG/CIR/208/10/2016, dated 25 October 2016. These quarterly standalone
financial results have been prepared on the basis of the condensed standalone interim financial
statements, which are the responsibility of the Company’s management and have been approved by
the Board of Directors on 16 July 2022,

Our responsibility s to-express an opinion on these quarterly standalone financial results based on
our audit of such condensed standalone interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard
(*AS™) 25, “Interim Financial Reporting”, specified under Section 133 of the Conipanies Act, 2013
(the “Act™), including the relevant provisions of the Insurance Act, 1938 (the “Insurance Act™), the
Insurance Regulatory and Development Authority Act, 1999 (the “IRDA Act”) and other accounting
principles generally accepted in India, to the extent considered relevant and appropriate for the
purpose of quarterly standalone financial results and which are not inconsistent with the accounting
principles as prescribed in the Insurance Regulatory and Development Authority (Preparation of
Financial Statements and Auditors® Report of Insurance Companies) Regulations, 2002 (the “IRDA
Financial Statements Regulations™) and orders/directions/circulars issued by the IRDAL, to the extent
applicable,

We conducted our audit in accordance with the auditing standards generally accepteéd in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the quarterly standalone financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as quarterly standalone
financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

B 5 R & Co. (2 partnership frns witle Registration Na. BAR223) comverted into B § R & Co. LLP (3
Limited Liability Partnership sith LLP Registration No. AAB-A131) with effect fram October 14, 2613
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BSR & Co.LLP Walker Chaqdiok & Co LLP

Auditer’s Report on Standalone Financial Results of ICICI Prudential: Life Insurance
Company Limited pursuant to the Regulation 33 and Regulation 52 read with Regulation 63(2)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 aad IRDAI
Circular reference: IRDAI/F&REG/CIR/208/10/2016 dated 25 October 2016 (Comumed)

ICICI Prudential Life Insurance Company Limited

In our opinion and to the best of our information and according to the explanations;given to us, these
quarterly standalone financial results:

(i)  are presented in accordance with the requirements of Regulation 33 and Regulation 52 read
with Regulation 63(2) of the of the Listing Regulations and IRDAI Circular reference
[RDAI/F&I/REG/CIR/208/10/2016 dated 25 October 2016 in this regard; and

(iiy give a true and fair view of the standalone net profit and other financial information for the
quarter ended 30 June 2022,

Other matters

1. The actuarial valuation of liabilities for life policies in force and for policies in respect of which
premium has been discontinued but liability exists as at 30 June 2022 is the responsibility of the
Company’s Appointed Actuary (the “Appointed Actuary”). The actuarial valuation of these
liahilities for life policies in force and for policies in respect of which premium has been
discontinued but liability exists as at 30 June 2022 has been duly certified by the Appointed
Actuary and in’ his opinion, the assumptions for such valuation are in accordance with the
guidelines and norms issued by the IRDAI and the Institute of Actuaries of India in concurrence
with the Authority. We have relied upon the Appointed Actuary’s certificate in this regard for
forming our opinion on the valuation of liabilities for life policies in force and for policies in
respect of which premium has been discontinued but liability exists, as ccontained in the
condensed standalone interim financial statements of the Company. Our opinion is not modified
in respect of this matter.

2. The quarterly standalone financial results include the results for the quarter;ended 31 March
2022, being the balancing figures between the audited figures in respect of the full financial year
and the published audited year to date figures upto the third quarter of the previous financial

year,
For BSR & Co. LLP For Walker Chandiok & C{} LLP
Chartered Accountants Chartered Accountants

ICATI Firm’s Registration No: 101248W/W-100022  ICAI Firm Registrafion) No;001076N/N500013

£ fratho— uﬂM L”“”

Sagar Lakhani Sudhir N. Pillai

Pariner Partner

Membership No: 111855 Membership No: 105782

UDIN: 221 11855AMZFVQ1055 UDIN: 22105782AMZGCT7360
Mumbai Mumbai

16 July 2022 16 July 2022
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BSR & Co. LLP Walker Chandiok & Co LLP

Chartered Accountants Chartered Accountants
14" Floor, Central Wing and North C Wing - 11" Floor, Tower I1
Nesco IT Park 4, Nesco Center, One International Center

SB Marg, Prabhadevi (West)

Western Express Highway, Mumbai — 400 013
umbai —

Goregaon (East),

Mumbai - 400 063 India
Telephone +91.22 6257 1000 Telephone +91 22 6626 2699
Fax +91 22 6257 1010 Fax P +9122 6626 2601

Auditor’s Report on Consolidated Financial Results of ICICI Prudential Life
Insurance Company Limited pursuant to the Regulation 33 and Regulation 52 read
with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and IRDAI Circular reference: IRDAI/F&I/REG/CIR/ZOS/I0/2016
dated 25 October 2016

To The Board of Directors of
ICICI Prudential Life Insurance Company lelted

We have audited the accompanying consolidated financial results of ICICI Prudential Life Insurance
Company Limited (hereinafter referred to as the “Holding Company™) and its subsidiary “ICICI
Prudential Pension Funds Management Company Limited” (the Holding Companyiand its subsidiary
together referred to as the “Group™) for the quarter ended 30 June 2022 attached herewith, being
submitted by the Holding Company, pursuant to the requirement of Regulation 33 and Regulation
52 read with Regulation 63(2) of the Securities and Exchange Board of India (“SEBI™) (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (“Listing Regulations™)
and the Insurance Regulatory and Development Authority of India (“IRDAT “Authority™) Circular
reference: IRDAI/F&I/REG/CIR/208/10/2016 dated 25 October 2016, These quarterly consolidated
financial results have been prepared on the basis of the condensed consolidated: interim financial
statements, which are the responsibility of the Holding Company’s Management and have been
approved by the Holding Company’s Board of Directors on 16 July 2022.

Our responsibility is to express an opinion on these quarterly consolidated financial results based on
our audit of such condensed consolidated interim financial statements, which havebeen prepared by
the Holding Company’s Management in accordance with the recognition and measurement
principles laid down in Accounting Standard (“*AS”) 23, “Interim Financial Reporting”, specified
under Section 133 of the Companies Act, 2013 (the “Act”), including the relevant provisions of the
Insurance Act, 1938 (the “Insurance Act™), the Insurance Regulatory and Develgpment Authority
Act, 1999 (the “IRDA Act”) and other accounting principles generally accepted in [hdia, to the extent
considered relevant and appropriate for the purpose of quarterly consolidated financial results which
are not inconsistent with the accounting principles as prescribed in the Insurancé Regulatory and
Development Authority (Preparation of Financial Statements and Auditors® Report of Insurance

Companies) Regulations, 2002 (the “IJRDA Financial Statements Regulations™ and
orders/directions/circulars issued by the IRDAJ, to the extent applicabie. :

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit lo obtain reasonable assurante about whether
the quarterly consolidated financial results are free of mnaterial misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as quarterly consolidated
financial results. An audit also includes assessing the accounting principles used and significant
estimates made by Management. We believe that our audit provides a reasonable basis for our
opinion.

B S R & Co. (a partnership firm with Registration No, BAG1222) comverted intn B S B & Co. LLP [a
Limited Lishility Partnership with LLP Registration No. AAB-R181} with effect from Creaber 14, 2013

Registered Office:

Lith Flaor, Ceiifral # ¥ingang:iarth C Wing, Nesco IT Park d, Neseo
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BSR & Co. LLP Walker Chaildiok-& Co LLP

Auditor’s Report on Consolidated Financial Results of ICICI Prudential Life Imsurance
Company Limited pursuant to the Regulation 33 and Regulation 52 and Regulation 63(2) of
the SEBI (Listing Obligations and Disclesure Requirements) Regulations, 2015 and IRDAI
Circular reference: IRDAIF&I/REG/CIR/208/10/2016 dated 25 October 2016 (Continued)

ICICI Prudential Life Insurance Company Limited

In our opinion and to the best of our information and according to the explanatlons given to us, these
quarterly consolidated financial results:

(i)  are presented in accordance with the requirements of Regulation 33 and Regulation 52 read
with Regulation 63(2) of the Listing Regulations and IRDAIl Circular reference
IRDAVF&I/REG/CIR/208/10/2016 dated 25 October 2016 in this regard; and

(i} give a true and fair view of the consolidated net profit and other financial mformatlon for the
quarter ended 30 June 2022,

Other matters

1. We did not audit the condensed interim financial statements of the subsidiary included in the
Group, whose condensed interim financial statements reflect fotal assets of Rs. 579,452
thousands as at 30 June 2022, total revenues of Rs. 37,035 thousands for the: quarter ended 30
June 2022, profit after tax of Rs. 8,689 thousands for the quarter ended 30 Jime 2022 and net
cash inflow amounting to Rs. 1,614 thousands for the quarter ended on that date, as considered
in the condensed consolidated interim financial statements. These condensed interim financial
statements are unaudited and have been furnished to us by the Holding Company’s Management,
and our opinion on the condensed consolidated interim financial statements, in so far as it relates
to the amounts and disclosures included in respect of such subsidiary, is based solely on such
unaudited condensed interim financial statements. In our opinion and according to the
information and explanations given to us by the Management of the Holding Company, these
condensed interim financial statements are not material to the Group.

2. The actuarial vatuation of liabilities for life policies in force and for policies ini respect of which
premium has been discontinued but liability exists as at 30 June 2022 is the responsibility of the
Holding Company’s Appointed Actuary (the “Appointed Actuary”). The actu:arial valuation of
these liabilities for life policies in force and for policies in respect of which premium has been
discontinued but Hability exists as at 30 June 2022 has been duly certified by the Appointed
Actuary and in his opinion, the assumptions for such valuation are in accordance with the
guidelines and norms issued by the IRDAI and the Institute of Actuaries of Indja in concurrence
with the Authority. We have relied upon the Appointed Actuary’s certificate in this regard for
forming our opinion on the valuation of liabilities for life policies in force and for policies in
respect of which premium bas been discontinued but liability exists, as contamed in the
condensed consolidated interim financial statements of the Group.

Qur opinion is not modified in respect of the above matters.
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BSR & Co. LLP Walker Chandiok & Co LLP

Auditor’s Report oa Censolidated Financial Results of ICICI Prudential Life Insurance
Company Limited pursuant to the Regulation 33 and Regulation 52 and Regulation 63(2) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and IRDAI
Circular reference: IRDAIF&VREG/CIR/208/10/2016 dated 25 October 2016 (Continued)

ICICI Prudential Life Insurance Company Limited
Other matters (Continued)

3. The quarterly consolidated financial results include the results for the quarter ended 31 March
2022, being the balancing figures between the audited figures in respect of the full financial year
and the published audited year to date figures upto the third quarter of the previous financial

year,
For BSR & Co. LLP For Walker Chandiok & Co LLP
Chartered Accountants Chartered Accountants :

ICAT Firm’s Registration No: 101248W/W-100022 ICAI Firm’s RegistrajGm
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Sagar Lakhani udhir N. Pillai

Partner Partner
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Mumbai Mumbai

16 July 2022 16 July 2022
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July 16, 2022

Performance for the quarter ended June 30, 2022

1. Operating performance review

(X in billion)

T in billion Q1-FY2022 FY2022 Q1-FY2023 Growth
Value of new business (VNB) ' 3.58 21.63 4.71 31.6%
New Business Sum assured 1,768.62 7,731.46 2,209.35 24.9%
APE? 12.19 77.33 15.20 24.7%
-Savings 8.92 61.20 10.92 22.4%
-Protection 2.70 13.13 3.30 22.2%
-Annuity 0.58 3.00 0.98 69.0%
New Business Premium 25.59 150.36 31.84 24.4%
Cost ratio (Cost/TWRP)? 19.9% 18.6% 23.8% -
Profit/(Loss) After Tax (PAT) (1.86) 7.54 1.56 -
Assets under management 2,231.71 2,404.92 2,300.72 3.1%

Regular and Limited pay Fully paid and Single premium
. 2m- 6 2M- 2Mm- . 2Mm-
Persistency® | py;0ps | FY2022 FY2023° | Fy2022s | Y2022 FY2023°
13" month 85.0% 84.6% 85.5% 100.0% 100.0% 100.0%
25™ month 73.7% 77.3% 77.6% 99.6% 100.0% 100.0%
37" month 66.4% 66.9% 67.8% 97.6% 99.0% 99.3%
49" month 64.9% 63.4% 65.0% 95.8% 96.4% 96.6%
615t month 50.8% 54.7% 55.7% 99.1% 99.2% 99.3%
1. For full year, based on actual cost; Q1: based on management forecast of full year cost
2. Annualized premium equivalent
3. Total Cost including commission / (Total premium — 90% of single premium)
4. Regular and Limited pay persistency in accordance with IRDAI circular on ‘Public Disclosures by Insurers’ dated September 30, 2021, 12
month rolling persistency
5. For policies issued during June to May period of relevant year measured at June 30
6. For policies issued during April to March period of relevant year measured at April 30

Components may not add up to the totals due to rounding off

e Profitability

Value of New Business (VNB) for Q1-FY2023 was X 4.71 billion, a significant growth of 31.6%
over Q1-FY2022. With an APE of ¥ 15.20 billion for the Q1-FY2023, VNB margin was 31.0% for
Q1-FY2023 as compared to 28.0% for FY2022. The increase in VNB margin is primarily on
account of shift in the underlying product mix.

The Company'’s profit after tax was ¥ 1.56 billion for Q1-FY2023, as compared to a loss of ¥ 1.86
billion for Q1-FY2022 primarily due to significantly lower claims and provisions due to COVID-

19.



¢ New business growth

APE was % 15.20 billion for Q1-FY2023, a growth of 24.7% as compared to X 12.19 billion for Q1-
FY2022. New business premium was ¥ 31.84 billion for Q1-FY2023, a growth of 24.4% as
compared to ¥ 25.59 billion for Q1-FY2022.

¢ Product mix

The Company offers a range of products across annuity, savings, and protection solutions to
meet the specific needs of customers. Annuity APE grew from X 0.58 billion in Q1-FY2022 to X
0.98 billion in Q1-FY2023, registering a robust growth of 69.0%. Savings APE grew from X 8.92
billion to ¥ 10.92 billion in the same period.

Protection APE grew from X 2.70 billion in Q1-FY2022 to ¥ 3.30 billion in Q1-FY2023. As a result,
New Business Sum Assured was I 2,209.35 billion for Q1-FY2023, a growth of 24.9% as
compared to X 1,768.62 billion for Q1-FY2022, resulting in market leadership with a market share
of 15.8%.

o Persistency

Persistency ratios have improved across all cohorts, reflective of the Company’s strong focus on
improving the quality of business. Our 13" month persistency improved from 84.6% in FY2022
to 85.5% in 2M-FY2023. The 49" month persistency ratio also improved from 63.4% in FY2022
to 65.0% in 2M-FY2023.

o Cost efficiency

In Q1-FY2023, the cost to total weighted received premium (TWRP) ratio for the savings
business and the overall cost to TWRP ratio stood at 16.9% and 23.8% respectively. The
growth in APE is ahead of the growth in expenses.

¢ Assets under management

The assets under management of the Company stood at ¥ 2,300.72 billion at June 30, 2022,
which makes it one of the largest fund managers in India. The Company had a debt-equity mix
of 54:46 at June 30, 2022 and 98% of the debt investments were in AAA rated and government
bonds.

¢ Net worth and capital position
The Company’s net worth was X 90.53 billion at June 30, 2022. The solvency ratio was 203.6%
against the regulatory requirement of 150%.



2. Financial performance review

Summary Standalone Revenue and Profit & Loss Account

(X in billion)

Three months ended Year
. ended
Particulars June 30, | March 31, | June 30, March
2022 2022 2021 31, 2022
Premium earned 72.65 117.11 68.70 374.58
Premium on reinsurance ceded (3.81) (3.52) (2.68) (11.37)
Net premium earned 68.84 113.59 66.02 363.21
Investment income’ (84.96) 16.13 96.09 258.30
Unit-linked (98.88) 277 77.51 197.82
Other than unit-linked 13.92 13.36 18.58 60.48
Other income 0.34 0.33 0.25 1.15
Total income (15.78) 130.05 162.36 622.66
Commission paid? 3.06 5.57 2.71 16.73
Expenses?® 10.85 14.88 9.24 43.82
Interest on Non-convertible 0.20 0.20 0.20 0.82
Debentures
Tax on policyholders fund 0.44 0.93 - 1.66
Claims/benefits paid* 55.12 80.04 56.68 293.59
Change in actuarial liability® (87.01) 26.22 95.69 258.14
Total Outgo (17.34) 127.84 164.52 614.76
Profit/(Loss) before tax 1.56 2.21 (2.16) 7.90
Tax charge/(credit) - 0.36 (0.30) 0.36
Profit/(Loss) after tax 1.56 1.85 (1.86) 7.54

1. Net of provision for diminution in value of investments

2. Commission also includes rewards and/or remuneration to agents, brokers or other intermediaries
3. Includes provisions for doubtful debts (including write off) and good and service tax on linked charges

4. Net of reinsurance

5. Includes movement in funds for future appropriation

Profit after tax for the quarter was X 1.56 billion as compared to a loss of X 1.86 billion in Q1-
FY2022. The performance highlights for Q1-FY2023 are given below:

e Net premium earned (gross premium less reinsurance premium) increased by 4.3% from X
66.02 billion in Q1-FY2022 to X 68.84 billion in Q1-FY2023.

e Total investment income decreased from ¥ 96.09 billion in Q1-FY2022 to ¥ (84.96) billion in Q1-
FY2023. Investment income comprised of:

¢ Investment income under unit-linked decreased from X 77.51 billion in Q1-FY2022 to (X
98.88) billion in Q1-FY2023. Investment income under unit-linked is directly offset by
change in valuation of policyholder liabilities. Decrease in investment income is primarily

on account of decrease in market value of the securities held.

¢ Income under other than unit-linked decreased from X 18.58 billion in Q1-FY2022 t0313.92
billion in Q1-FY2023 primarily on account of decrease in profit on sale of investments
offset in part by an increase in interest income.

e Other income increased from % 0.25 billion in Q1-FY2022 to % 0.34 billion Q1-FY2023.




e Total expenses (including commission) increased by 16.1% from X 12.15 billion in Q1-FY2022

to ¥ 14.11 billion in Q1-FY2023.

¢ Commission expense (including rewards) increased by 12.9% from X 2.71 billion in Q1-
FY2022 to X 3.06 billion in Q1-FY2023. New business commission (including single
premium) has increased from ¥ 1.83 billion in Q1-FY2022 to X 2.17 billion in Q1-FY2023.
Renewal commission has decreased from X 0.75 billion in Q1-FY2022 to ¥ 0.71 billion in Q1-
FY2023.

¢ Operating expense increased by 17.4% from X 9.24 billion in Q1-FY2022 to X 10.85 billion in
Q1-FY2023. Operating expenses comprised of unit fund expenses (including goods and
service tax on linked charges) amounting to ¥ 1.56 billion (Q1-FY2022: X 1.63 billion) under
the unit-linked portfolio. The unit fund expenses under unit-linked portfolio is directly offset
by a change in valuation of policyholder liabilities. Operating expenses of other than unit-
linked portfolio increased by 22.1% from X 7.61 billion in Q1-FY2022 to X 9.29 billion in Q1-
FY2023 primarily on account of increase in expenses relating to employee remuneration

and welfare benefits and business conferences expenses.

¢ Claims and benefit payouts (net of reinsurance) decreased by 2.8% from % 56.68 billion in Q1-
FY2022 to X 55.12 billion in Q1-FY2023 primarily on account of decrease in death claims offset
in part by increase in surrender/withdrawal. The death claims, net of amount ceded in
reinsurance, declined by 50.6% from ¥ 10.68 billion in Q1-FY2022 to ¥ 5.27 billion in Q1-
FY2023 primarily on account of decline in COVID-19 related death claims. The Company had
COVID-19 related death claims (net of reinsurance) of ¥ 0.17 billion in Q1-FY2023 (X 5.00 billion
in Q1-FY2022).

o Change in actuarial liability, including funds for future appropriation, decreased from ¥ 95.69
billion in Q1-FY2022 to X (87.01) billion in Q1-FY2023. Fund reserve, which represents liability
carried on account of units held by unit-linked policyholders, decreased from I 65.36 billion
in Q1-FY2022 to X (120.15) billion in Q1-FY2023. The decrease in fund reserves is primarily
due to lower investment income in the unit linked portfolio. Non-unit reserve increased from
3 31.67 billion in Q1-FY2022 to X 32.15 billion in Q1-FY2023.

Disclaimer

Except for the historical information contained herein, statements in this release which contain words or phrases such
as 'will', ‘expected to’, etc., and similar expressions or variations of such expressions may constitute 'forward-looking
statements'. These forward-looking statements involve a number of risks, uncertainties and other factors that could
cause actual results, opportunities and growth potential to differ materially from those suggested by the forward-
looking statements. These risks and uncertainties include, but are not limited to, the actual growth in demand for
insurance and other financial products and services in the countries that we operate or where a material number of
our customers reside, our ability to successfully implement our strategy, including our use of the Internet and other
technology our exploration of merger and acquisition opportunities, our ability to integrate mergers or acquisitions
into our operations and manage the risks associated with such acquisitions to achieve our strategic and financial
objectives, our growth and expansion in domestic and overseas markets, technological changes, our ability to market
new products, the outcome of any legal, tax or regulatory proceedings in India and in other jurisdictions we are or
become a party to, the future impact of new accounting standards, our ability to implement our dividend policy, the
impact of changes in insurance regulations and other regulatory changes in India and other jurisdictions on us. ICICI
Prudential Life insurance undertakes no obligation to update forward-looking statements to reflect events or
circumstances after the date thereof.

This release does not constitute an offer of securities.

For investor queries please reach out to Investor relations team at +91-22-40391600 or email ir@iciciprulife.com.
1 billion = 100 crore
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News Release July 16, 2022
NSE Code: ICICIPRULI BSE Code: 540133

ICICI Prudential Life Insurance posts strong
performance for Q1-FY2023

VNB grew by 32% in Q1-FY2023
VNB Margin expands to 31% (up 300 bps over FY2022)
APE grew by 25% y-o-y in Q1-FY2023
New Business Sum Assured grew by 25% y-o0-y in Q1-FY2023

Market leadership on New Business Sum Assured with market
share of 15.8%

ICICI Prudential Life Insurance has posted a strong financial performance for Q1-FY2023
registering a 31.6% growth in its Value of New Business (VNB), a measure of profitability
of the Company. The VNB of the Company stood at X 4.71 billion with a VNB margin of
31.0%.

Annualised Premium Equivalent (APE) registered a strong growth of 24.7% year-on-year.

The Company’s New Business Sum Assured grew by 24.9% year-on-year to X 2.21 trillion
in Q1-FY2023. Significantly, the Company has achieved overall market leadership with the
market share increasing from 14.7% in Q1-FY2022 to 15.8% in Q1-FY2023.

Persistency ratios have improved across all cohorts. The 13™ month ratio, which is
representative of the quality of business, stood at 85.5% for Q1-FY2023.

Mr. N S Kannan, MD & CEO, ICICI Prudential Life Insurance said, “The VNB for the
quarter was X 4.71 billion, a strong year-on-year growth of 31.6%. This was driven by a
robust 24.7% growth in APE. Guided by the elements of our 4P strategy of Premium
growth, Protection focus, Persistency improvement and Productivity enhancement, we
believe we are on track to achieve our aspiration of doubling the FY2019 VNB in this fiscal.

Significantly, our efforts to reach out to the underserved customer segments and
expansion in the distribution footprint have enabled us to maintain our position as market
leader on New Business Sum Assured, which grew by 25% year-on-year in Q1-FY2023,
taking the Company’s market share to 15.8% in Q1-FY2023. With a solvency ratio of
203.6%, which is well above the regulatory requirement, we are well positioned to
capitalise on this opportunity.

With a moderating trend in COVID-19 related claims, we expect the country to be in the
tail end of the pandemic. The pandemic was a trying time for all and it also nudged us
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closer to our very purpose of existence - providing financial security to our customers and
their families. | can proudly say that we rose to the occasion and stood by our customers
in their hour of need.

The path-breaking reforms introduced by the Regulator to increase penetration will usher
in a sustainable growth for the industry going forward.”

Operational metrics:

% billion Q1- Q1- Growth

FY2022 FY2023 YoY
Value of New Business (VNB)' 3.58 4.71 .
Value_ of New Business Margin (VNB 29.4% 31.0%
Margin)
New Business Sum Assured 1,768.62 2,209.35
Annualized Premium Equivalent (APE) 12.19 15.20
e Savings 8.92 10.92
e Protection 2.70 3.30
e Annuity 0.58 0.98
New business received premium 25.59 31.84
13" month persistency? 85.0% 85.5%
Savings Cost Ratio (Cost/TWRP?) 11.9% 16.9%
Overall Cost Ratio (Cost/TWRP?) 19.9% 23.8%
Assets Under Management (AUM) 2,231.71 2,300.72 3.1%

1. For full year, based on actual cost; for Q1: based on management forecast of full year cost

2. Regular and Limited pay persistency in accordance with IRDAI circular on ‘Public Disclosures by Insurers’ dated
September 30, 2021; Twelve month rolling persistency

3. Total Cost including commission / (Total premium — 90% of single premium)

Components may not add up to the totals due to rounding off

Company Performance:

Value of New Business (VNB) growth
The VNB for Q1-FY2023 grew by 31.6% year-on-year to ¥ 4.71 billion. The VNB margin for
Q1-FY2023 stood at 31.0%, up from 28.0% for FY2022.

Progress on our 4P strategy

Premium Growth
APE grew by 24.7% year-on-year to X 15.20 billion in Q1-FY2023. Within this, annuity APE
registered a strong growth of 69.0% year-on-year to ¥ 0.98 billion in Q1-FY2023.

Protection
Protection APE grew by 22.2% year-on-year to X 3.30 billion in Q1-FY2023. The protection
mix stood at 21.7% of APE in Q1-FY2023, up from 17.0% in FY2022.

As a result of the focus on premium growth and protection business, New Business Sum
Assured grew by 24.9% year-on-year to ¥ 2.21 trillion in Q1-FY2023. The Company’s
market share, based on Total New Business Sum Assured, increased from 13.4% in
FY2022 to 15.8% in Q1-FY2023, resulting in overall market leadership.
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Persistency

Persistency ratios have improved across all cohorts. The 13" month ratio, which is
representative of the quality of business stood at 85.5% for Q1-FY2023. Assets under
Management stood at X 2,300.72 billion at June 30, 2022.

Productivity
The overall cost ratio i.e. Cost/Total Weighted Received Premium (TWRP) stood at 23.8%
in Q1-FY2023. The cost ratio for the savings line of business stood at 16.9% in Q1-FY2023.

Solvency Ratio
The solvency ratio was 203.6% against the regulatory requirement of 150%.

Definitions, abbreviations and explanatory notes

Annual Premium Equivalent (APE): APE is a measure of new business written by a life
insurance company. It is computed as the sum of annualised first year premiums on regular
premium policies, and ten percent of single premiums, written by the Company during any
period from new retail and group customers.

Value of New Business (VNB) and VNB margin: VNB is used to measure profitability of
the new business written in a period. It is present value of all future profits to shareholders
measured at the time of writing of the new business contract. Future profits are computed on
the basis of long term assumptions which are reviewed annually. VNB is also referred to as NBP
(new business profit). VNB margin is computed as VNB for the period/APE for the period. It is
similar to profit margin for any other business.

Persistency: It is the most common parameter for quality of business representing the
percentage of retail policies (where premiums are expected) that continue paying premiums.
Regular and Limited pay persistency in accordance with IRDAI circular on ‘Public Disclosures by
Insurers’ dated September 30, 2021.

Total Weighted Received Premium (TWRP): TWRP is a measure of total premiums from
new and existing retail and group customers received in a period. It is sum of first year and
renewal premiums on regular premium policies and ten percent of single premiums received
from both retail and group customers by Company during the period.

Cost Ratio: Cost ratio is a measure of the cost efficiency of a Company. Expenses are incurred
by the Company on new business as well as renewal premiums. Cost ratio is computed as a
ratio of all expenses incurred in a period comprising commission, operating expenses, provision
for doubtful debts and bad debts written off to total weighted received premium (TWRP).

1 billion = 100 crore
1 trillion = 1 lakh crore

About ICICI Prudential Life Insurance

ICICI Prudential Life is promoted by ICICI Bank Limited and Prudential Corporation Holdings Limited.
The Company began operations in fiscal 2001 and has consistently been amongst the top private
sector life insurance companies in India on a Retail Weighted Received Premium (RWRP) basis. The
Company offers an array of products in the Protection and Savings category which match the
different life stage requirements of customers, enabling them to provide a financial safety net to
their families as well as achieve their long-term financial goals. The digital platform of the Company
provides a paperless onboarding experience to customers, empowers them to conduct an
assortment of self-service transactions, provides a convenient route to make digital payments for
purchasing and making renewal premium payments, and facilitates a hassle-free claims settlement
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process. At June 30, 2022 the Company had an AUM of % 2,300.72 billion and a Total Sum Assured
of ¥ 24.19 trillion. ICICI Prudential Life is listed on both the National Stock Exchange (NSE) Limited
and the BSE Limited.

Disclaimer

Except for the historical information contained herein, statements in this release which contain
words or phrases such as 'will', ‘expected to’, etc., and similar expressions or variations of such
expressions may constitute ‘forward-looking statements'. These forward-looking statements
involve a number of risks, uncertainties and other factors that could cause actual results,
opportunities and growth potential to differ materially from those suggested by the forward-looking
statements. These risks and uncertainties include, but are not limited to, the actual growth in
demand for insurance and other financial products and services in the countries that we operate or
where a material number of our customers reside, our ability to successfully implement our
strategy, including our use of the Internet and other technology, our exploration of merger and
acquisition opportunities, our ability to integrate mergers or acquisitions into our operations and
manage the risks associated with such acquisitions to achieve our strategic and financial objectives,
our growth and expansion in domestic and overseas markets, technological changes, our ability to
market new products, the outcome of any legal, tax or regulatory proceedings in India and in other
jurisdictions we are or become a party to, the future impact of new accounting standards, our ability
to implement our dividend policy, the impact of changes in insurance regulations and other
regulatory changes in India and other jurisdictions on us. ICICI Prudential Life insurance undertakes
no obligation to update forward-looking statements to reflect events or circumstances after the date
thereof. This release does not constitute an offer of securities.

For further press queries email us on corporatecommunications@iciciprulife.com.
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ICICI Prudential Life Insurance Company Limited
Statement of Standalone Audited Results for the quarter ended June 30, 2022

(X in Lakhs)
Three months ended/at Year ended/at
Sr Particulars
No. June 30, 2022 | March 31, 2022 | June 30, 2021 | March 31, 2022
(Audited) (Audited) (Audited) (Audited)
POLICYHOLDERS’ A/C
1 Gross premium income
(a)|First Year Premium 103,851 198,046 88,026 596,551
(b)|Renewal Premium 389,406 680,308 413,746 2,195,575
(c)|Single Premium 233,215 292,710 185,227 953,674
2 |Net premium income' 688,420 1,135,891 660,185 3,632,127
3 [Income from investments: (Net)? (867,084) 147,648 921,027 2,496,954
4 Other income 3,333 3,276 2,434 11,259
5 |Transfer of funds from Shareholders’ A/c 29,212 97,758 88,759 216,111
6 Total (2 to 5) (146,119) 1,384,573 1,672,405 6,356,451
7 |Commission on
(a)|First Year Premium 18,006 35,142 15,824 103,464
(b)[Renewal Premium 7,142 13,128 7,451 41,191
(c)[Single Premium 3,683 4,521 2,440 14,481
8 |Net Commission® 30,591 55,643 27,056 167,291
9 Operating Expenses related to insurance business (a+b+c):
(a)|Employees remuneration and welfare expenses 34,339 31,470 29,129 119,702
(b)|Advertisement and publicity 24,539 50,919 25,497 122,664
(c)|Other operating expenses 32,959 47,475 22,167 124,929
10 |Expenses of Manag t (8+9) 122,428 185,507 103,849 534,586
11 |Provisions for doubtful debts (including bad debts written off) 165 183 97 478
12 |Provisions for diminution in value of investments - 2,332 - 2,332
13 |Goods and Service tax charge on linked charges 16,121 17,861 15,886 69,143
14 |[Provision for taxes (a+b) 4,410 9,267 - 16,615
(a)|Current tax 4,410 9,267 - 16,615
(b)|Deferred tax - - - -
15 |Benefits Paid * (Net)' 551,249 800,379 566,759 2,935,884
16 _[Change in actuarial liability (879,987) 254,635 970,312 2,578,376
17 |Total (10+11+12+13+14+15+16) (185,614) 1,270,164 1,656,903 6,137,414
18 |Surplus/(Deficit) (6-17) 39,495 114,409 15,502 219,037
19 |Appropriations
(a)|Transferred to Shareholders 29,600 106,811 28,927 216,022
(b)|Funds for Future Appropriations 9,895 7,598 (13,425) 3,015
20 |Details of Surplus/(Deficit)
(a)|Interim bonus paid 4,528 7,367 3,626 21,354
(b)[Allocation of bonus to policyholders - 68,349 - 68,349
(c)|Surplus shown in the Revenue Account 39,495 114,409 15,502 219,037
Total Surplus 44,023 190,125 19,028 308,740
SHAREHOLDERS’ A/C
21 [Transfer from Policyholders’ Account 29,600 106,811 28,927 216,022
22 |Total income under Shareholders’ Account
(a)|lnvestment Income 17,482 16,644 39,860 101,138
(b)| Other income 24 (10) 54 224
23 |Expenses other than those related to insurance business® 2,325 2,887 2,456 10,243
24 [Transfer of funds to Policyholders A/c 29,212 97,758 88,759 216,111
25 |Provisions for doubtful debts (including write off) - - (791) (791)
26 |Provisions for diminution in value of investments - 691 - 12,766
27 |Profit/ (loss) before tax 15,569 22,109 (21,583) 79,055
28 |Provisions for tax (a+b) - 3,642 (3,010) 3,642
(a)|Current tax (credit)/charge - 3,642 - 3,642
(b)|Deferred tax (credit)/charge - - (3,010) -
29 |Profit/(loss) after tax and before extraordinary items 15,569 18,467 (18,573) 75,413
30 [Extraordinary ltems (Net of tax expenses) - - - -
31 |Profit/(loss) after tax and extraordinary items 15,569 18,467 (18,573) 75,413
32 |Dividend per share (%) (Nominal Value X 10 per share):
(a)[Interim Dividend - - - -
(b)|Final Dividend - 0.55 - 0.55
33 [Profit/(Loss) carried to Balance Sheet 415,423 407,760 313,775 407,760
34 [Paid up equity share capital 143,748 143,731 143,659 143,731
35 [Reserve & Surplus (excluding Revaluation Reserve) 764,341 756,011 659,334 756,011
36 |Fair value Change Account and revaluation reserve (Shareholders) (2,792) 16,564 45,631 16,564
37 |Total Assets:
(a)|Investments:
- Shareholders’ 899,995 985,347 924,144 985,347
- Policyholders Fund excluding Linked Assets 7,989,128 7,738,800 6,684,791 7,738,800
- Assets held to cover Linked Liabilities 13,885,102 15,086,630 14,508,545 15,086,630
(b)|Other Assets (Net of current liabilities and provisions) 133,610 108,249 132,884 108,249

1 Net of reinsurance

2 Net of amortisation and losses (including capital gains)
3 Inclusive of rewards and/or remuneration to agents, brokers or other intermediaries
4 Inclusive of interim bonus
5 Inclusive of remuneration of MD/CEOs/ WTDs over specified limits and interest on debentures




ICICI Prudential Life Insurance Company Limited
Standalone Balance Sheet at June 30, 2022

(X in Lakhs)
At June 30, At March 31, At June 30,
Particulars 2022 2022 2021
(Audited) (Audited) (Audited)
Sources of funds
Shareholders' funds :
Share capital 143,748 143,731 143,659
Share application money 19 - 35
Reserve and surplus 767,484 759,154 661,669
Credit/[debit] fair value change account (5,935) 13,421 43,296
Sub - total 905,316 916,306 848,659
Borrowings 120,000 120,000 120,000
Policyholders' funds :
Credit/[debit] fair value change account 152,389 282,747 306,162
Revaluation reserve - Investment property 7,045 6,796 6,867
Policy liabilities (A)+(B)+(C) 21,574,858 22,454,845 20,846,783
Non unit liabilities (mathematical reserves) (A) 7,689,756 7,368,215 6,338,238
Insurance Reserve - - -
Provision for linked liabilities (fund reserves) (B) 12,871,101 14,054,141 13,359,105
(a) Provision for linked liabilities 11,641,382 11,611,427 10,788,541
(b) Credit/[debit] fair value change account (Linked) 1,229,719 2,442,714 2,570,564
Funds for discontinued policies (C) 1,014,001 1,032,489 1,149,440
(a) Discontinued on account of non-payment of premium 1,058,487 1,064,803 1,163,151
(b) Other discontinuance 2,204 5,051 6,178
(c) Credit/[debit] fair value change account (46,690) (37,365) (19,889)
Total linked liabilities (B)+(C) 13,885,102 15,086,630 14,508,545
Sub - total 21,854,292 22,864,388 21,279,812
Funds for Future Appropriations
Non linked 148,227 138,332 121,893
Sub - total 148,227 138,332 121,893
Total 22,907,835 23,919,026 22,250,364
Application of funds
Investments
Shareholders’ 899,995 985,347 924,144
Policyholders’ 7,989,128 7,738,800 6,684,791
Asset held to cover linked liabilities 13,885,102 15,086,630 14,508,545
Loans 100,629 94,012 71,375
Fixed assets - net block 50,964 48,724 45,243
Current assets
Cash and Bank balances 48,590 66,995 106,286
Advances and Other assets 402,617 423,513 439,862
Sub-Total (A) 451,207 490,508 546,148
Current liabilities 465,368 522,395 529,353
Provisions 3,822 2,600 3,539
Sub-Total (B) 469,190 524,995 532,892
Net Current Assets (C) = (A-B) (17,983) (34,487) 13,256
Miscellaneous expenditure (to the extent not written-off or adjusted) - - -
Debit Balance in Profit & Loss Account (Shareholders' account) - - -
Total 22,907,835 23,919,026 22,250,364
Contingent liabilities 94,359 98,337 130,562




ICICI Prudential Life Insurance Company Limited

Segment' Reporting (Standalone) for the quarter ended June 30, 2022

(% in Lakhs)
Three months ended/at Year ended/at
S -
Nor Particulars June 30, 2022 | March 31, 2022| June 30, 2021 | March 31, 2022
(Audited) (Audited) (Audited) (Audited)
1 s 1
S A: Par life
Net Premium 75,815 135,045 74,559 437,481
Income from investments? 34,216 42,221 68,452 195,221
Transfer of Funds from shareholders' account - - - -
Other income 1,181 1,046 772 3,584
Segment B: Par pension
Net Premium 692 6,183 258 37,446
Income from investments® 2,895 3,058 2,656 12,653
Transfer of Funds from shareholders' account - - - -
Other income - - 1 3
S C: Non Par Life
Net Premium 186,116 304,107 126,388 805,133
Income from investments® 63,543 53,219 58,615 237,739
Transfer of Funds from shareholders' account 24,519 92,387 85,552 210,740
Other income 1,020 984 707 3,287
S D: Non Par Pensi
Net Premium 37,977 16,641 2,000 26,441
Income from investments® 685 314 131 917
Transfer of Funds from shareholders' account 235 163 - 163
Other income - 6 - 7
S E: Non Par Variable
Net Premium - 305 568 1,703
Income from investments? 249 249 1,036 2,042
Transfer of Funds from shareholders' account - - - -
Other income - - - -
S F: Non Par Variable Pensi
Net Premium - 51 1,031 10,221
Income from investments® 203 378 332 1,621
Transfer of Funds from shareholders' account 150 - - -
Other income - - N 1
Segment G: Annuity Non Par
Net Premium 60,403 83,485 55,913 295,595
Income from investments® 17,637 15,906 12,542 57,094
Transfer of Funds from shareholders' account 4,308 - 3,139 -
Other income 6 18 11 32
Segment H: Health
Net Premium 638 854 722 3,102
Income from investments® 123 120 115 473
Transfer of Funds from shareholders' account - 113 68 113
Other income - 1 1 2
Segment I: Linked Life
Net Premium 309,268 545,519 347,555 1,829,669
Income from investments? (908,293) 28,058 708,605 1,804,681
Transfer of Funds from shareholders' account - - - -
Other income 1,126 1,211 923 4,312
S J: Linked P i
Net Premium 3,113 7,021 4,115 19,851
Income from investments® (51,709) (2,887) 43,505 108,111
Transfer of Funds from shareholders' account - - - -
Other income - 1 1 2
S t K: Linked Health
Net Premium (74) 1,157 590 1,800
Income from investments? (7,520) (799) 5,340 13,960
Transfer of Funds from shareholders' account - 5,095 - 5,095
Other income - 1 - 1
Segment L: Linked Group Life
Net Premium 7,282 25,200 40,147 111,624
Income from investments’ (11,813) 3,201 11,511 35,462
Transfer of Funds from shareholders' account - - - -
Other income - 7 17 25




Segment' Reporting (Standalone) for the quarter ended June 30, 2022

(b) Non-Linked

1. Non-Participating Policies: (i) Life (ii) General Annuity and Pension (iii) Health (iv) Variable
2. Participating Policies : (i) Life (ii) General Annuity and Pension (iii) Health (iv) Variable
(c) Variable insurance shall be further segregated into Life and Pension.

(d) Business within India and business outside India
2 Net of provisions for diminution in value of investments

(% in Lakhs)
Three months ended/at Year ended/at
Nsor. Particulars June 30, 2022 | March 31, 2022( June 30, 2021 | March 31, 2022
(Audited) (Audited) (Audited) (Audited)
Segment M: Linked Group Pension
Net Premium 7,190 10,323 6,339 52,061
Income from investments? (7,200) 2,278 8,187 24,648
Transfer of Funds from shareholders' account - - - -
Other income - 1 1 3
Shareholders
Income from investments? 17,482 15,953 39,860 88,372
Other income 24 (10) 54 224
2 Segment Surplus/(Deficit) (net of transfer from
shareholders’ A/c) :
Segment A: Par life 8,092 21,368 (14,510) 13,005
Segment B: Par pension 1,802 (3,803) 1,085 (24)
Segment C: Non Par Life (24,519) (71,050) (85,552) (189,401)
Segment D: Non Par Pension (235) (232.00) 6 (163)
Segment E: Non Par Variable 61 70 630 1,110
Segment F: Non Par Variable Pension (150) 25 45 346
Segment G: Annuity Non Par (4,308) 17,579 (3,139) 21,537
Segment H: Health 54 151 (68) 441
Segment I: Linked Life 25,866 54,355 24,357 146,552
Segment J: Linked Pension 2,235 2,763 3,083 12,024
Segment K: Linked Health 730 (5,477) 246 (5,095)
Segment L: Linked Group Life 297 532 182 1,196
Segment M: Linked Group Pension 358 370 378 1,398
Shareholders 15,181 9,414 41,259 75,502
3 Segment Assets:
Segment A: Par life 2,778,481 2,799,629 2,546,479 2,799,629
Segment B: Par pension 182,456 183,405 150,045 183,405
Segment C: Non Par Life 3,808,874 3,698,454 3,181,040 3,698,454
Segment D: Non Par Pension 71,068 32,439 7,394 32,439
Segment E: Non Par Variable 11,686 12,345 15,899 12,345
Segment F: Non Par Variable Pension 22,279 21,933 17,045 21,933
Segment G: Annuity Non Par 1,045,464 981,617 769,801 981,617
Segment H: Health 4,913 4,658 3,776 4,658
Segment |: Linked Life 12,266,768 13,349,333 12,795,714 13,349,333
Segment J: Linked Pension 678,871 751,168 794,606 751,168
Segment K: Linked Health 105,380 115,420 106,393 115,420
Segment L: Linked Group Life 537,824 556,742 520,369 556,742
Segment M: Linked Group Pension 368,455 375,577 373,144 375,577
Shareholders 1,025,316 1,036,306 968,659 1,036,306
4 Segment Policy Liabilities:
Segment A: Par life 2,778,481 2,799,629 2,546,479 2,799,629
Segment B: Par pension 182,456 183,405 150,045 183,405
Segment C: Non Par Life 3,808,874 3,698,454 3,181,040 3,698,454
Segment D: Non Par Pension 71,068 32,439 7,394 32,439
Segment E: Non Par Variable 11,686 12,345 15,899 12,345
Segment F: Non Par Variable Pension 22,279 21,933 17,045 21,933
Segment G: Annuity Non Par 1,045,464 981,617 769,801 981,617
Segment H: Health 4,913 4,658 3,776 4,658
Segment |: Linked Life 12,266,768 13,349,333 12,795,714 13,349,333
Segment J: Linked Pension 678,871 751,168 794,606 751,168
Segment K: Linked Health 105,380 115,420 106,393 115,420
Segment L: Linked Group Life 537,824 556,742 520,369 556,742
Segment M: Linked Group Pension 368,455 375,577 373,144 375,577
Footnotes:
1 Segments are as under:
(a) Linked Policies (i) Life (ii) General Annuity and Pension (iii) Health (iv) Variable




ICICI Prudential Life Insurance Company Limited
Statement of Standalone Audited Results for the quarter ended June 30, 2022

Three months ended/at

Year ended/at

No. Particulars June 30, 2022 | March 31, 2022 | June 30, 2021 | March 31, 2022
(Audited) (Audited) (Audited) (Audited)
Analytical Ratios:"
(i)|Solvency Ratio: 203.6% 204.5% 193.7% 204.5%
(ii)| Expenses of management ratio 16.9% 15.8% 15.1% 14.3%
(iii)| Policyholder’s liabilities to shareholders’ fund 2417.1% 2497.3% 2507.7% 2497.3%
(iv)|Earnings per share (3):
(a) Basic EPS before and after extraordinary items (net 1.08 1.28 (1.29) 5.25
of tax expense) for the period (not annualized for three
months)
(b) Diluted EPS before and after extraordinary items 1.08 1.28 (1.29) 5.23
(net of tax expense) for the period (not annualized for
three months)
(v)[NPA ratios: (for policyholders' fund)
(a) Gross & Net NPAs NIL NIL NIL NIL
(b) % of Gross & Net NPAs NIL NIL NIL NIL
(vi)|[Yield on Investments (On Policyholders' fund)
A. Without unrealised gains
- Non Linked Par 5.4% 6.9% 12.1% 8.3%
- Non Linked Non Par 7.4% 7.0% 8.4% 7.9%
- Linked Non Par 5.8% 10.9% 12.5% 13.3%
B. With unrealised gains
- Non Linked Par (13.5%) 0.4% 6.9% 5.3%
- Non Linked Non Par (14.0%) (0.7%) 0.1% 3.2%
- Linked Non Par (25.2%) (0.8%) 22.6% 12.8%
(vii)|NPA ratios: (for shareholders' fund)
(a) Gross & Net NPAs NIL NIL NIL NIL
(b) % of Gross & Net NPAs NIL NIL NIL NIL
(viii)| Yield on Investments (on Shareholders' A/c)
A. Without unrealised gains 7.5% 6.9% 18.8% 10.2%
B. With unrealised gains (10.4%) (1.2%) 4.2% 2.2%
(ix)| Persistency Ratio (Regular Premium / Limited Premium
Payment under Individual cats—:-gory)2
Premium Basis
13th month 83.6% 82.2% 81.4% 84.6%
25th month 76.3% 74.7% 75.4% 77.3%
37th month 68.8% 65.9% 64.7% 66.9%
49th month 62.7% 62.2% 62.8% 63.4%
61st month 56.7% 53.8% 54.6% 54.7%
Number of Policy Basis
13th month 75.3% 73.5% 74.0% 75.1%
25th month 68.7% 67.4% 65.6% 68.3%
37th month 61.4% 58.1% 58.0% 58.2%
49th month 54.6% 54.1% 55.9% 54.7%
61st month 40.0% 36.7% 48.8% 41.3%
(x)|Conservation Ratio
Par Life 85.6% 84.4% 90.4% 85.8%
Par Pension 268.6% 557.2% 97.2% 138.8%
Non Par Life 91.1% 91.1% 95.5% 91.1%
Non Par Pension NA NA NA NA
Non Par Variable NA NA NA NA
Non Par Variable Pension NA NA NA NA
Annuity Non Par NA NA NA NA
Health 81.6% 79.7% 84.2% 80.0%
Linked Life 72.8% 71.1% 84.7% 75.4%
Linked Pension 67.7% 76.2% 82.5% 77.3%
Linked Health 89.3% 93.1% 93.1% 91.4%
Linked Group Life 47.0% 29.2% 184.1% 39.6%
Linked Group Pension 88.2% 70.1% 93.4% 78.4%
Notes:

1 Analytical ratios have been calculated as per the definition given in IRDAI Analytical ratios disclosure.

2 Calculations are in accordance with the IRDAI circular IRDA/ACT/CIR/GEN/21/02/2010 dated February 11, 2010 .
a) Persistency ratios for the quarter ended June 30, 2022 have been calculated on June 30, 2022 for the policies issued in March to
May period of the relevant years. For example, the 13th month persistency for quarter ended June 30, 2022 is calculated for policies

issued from March 1, 2021 to May 31, 2021

b) Persistency ratios for the quarter ended March 31, 2022 have been calculated on April 30, 2022 for the policies issued in January to
March period of the relevant years. For example, the 13th month persistency for quarter ended March 31, 2022 is calculated for

policies issued from January 1, 2021 to March 31, 2021.

c) Persistency ratios for the quarter ended June 30, 2021 have been calculated on July 31, 2021 for the policies issued in April to June
period of the relevant years. For example, the 13th month persistency for quarter ended June 30, 2021 is calculated for policies issued

from April 1, 2020 to June 30, 2020.

d) Persistency ratios for year ended March 31, 2022 have been calculated on April 30, 2022 for the policies issued in April to March
period of the relevant years. For example, the 13th month persistency for year ended March 31, 2022 is calculated for policies issued

from April 1, 2020 to March 31, 2021.

e) Group policies and policies under micro insurance products are excluded.




ICICI Prudential Life Insurance Company Limited
Statement of Standalone quarterly disclosure as per Regulation 52 (4) of SEBI (Listing Obligation and Disclosure
requirements) Regulations 2015, as amended

(X in Lakhs)
Sr | Particulars Three months ended/at Year ended/at
No- June 30, 2022 | March 31, 2022| June 30, 2021 | March 31, 2022
(Audited) (Audited) (Audited) (Audited)
1 |Assets Cover Available Ratio (Note 1) 847.2% 855.9% 799.7% 855.9%
2 |Debt-Equity Ratio (No of times) (Note 2) 0.13 0.13 0.14 0.13
Debt Service Coverage Ratio (DSCR) (No of times) 9.45 12.79 (8.79) 11.43
3 (not annualized for three months) (Note 3)
Interest Service Coverage Ratio (ISCR (No of times) 9.45 12.79 (8.79) 11.43
4 (not annualized for three months) (Note 4)
5 [Total Borrowings 120,000 120,000 120,000 120,000
6 Outstanding redeemable preference share (quantity NA NA NA NA
& value)
7 Capital Redemption Reserve/Debenture redemption NA NA NA NA
reserve (Note 5)
8 [Net worth (Note 6) 905,317 916,306 848,659 916,306
9 [Net Profit After Tax 15,569 18,466 (18,573) 75,413
10 |Earnings Per Share
(a) Basic EPS before and after extraordinary items 1.08 1.28 (1.29) 5.25
(net of tax expense) for the period (not annualized
for three months)
(b) Diluted EPS before and after extraordinary items 1.08 1.28 (1.29) 5.23
(net of tax expense) for the period (not annualized
for three months)
11 |Current ratio (Note 7) 0.96 0.93 1.02 0.93
12 |Long term debt to working capital (Note 8) NA NA NA NA
13 |Bad debts to Account receivable ratio (Note 8) NA NA NA NA
14 |Current liability ratio (Note 9) 0.02 0.02 0.02 0.02
15 |Total debts to total assets (Note 10) 0.01 0.01 0.01 0.01
16 |Debtors turnover (Note 8) NA NA NA NA
17 |Inventory turnover (Note 8) NA NA NA NA
18 |Operating margin % (Note 8) NA NA NA NA
19 [Net profit margin % (Note 8) NA NA NA NA
Notes:

1 The Asset Cover Ratio computation is in accordance with the SEBI Circular SEBI/ HO/MIRSD/ CRADT/ CIR/ P/2020/230 dated
November 12, 2020 and net assets are excluding Policyholders funds and Funds for Future Appropriations. Assets Cover ratio is
computed as net assets divided by total borrowings. Further, the net assets include Credit/[debit] fair value change and revaluation
reserve arising out of Shareholders’ investments and Capital work in progress.

2 Debt-Equity Ratio is calculated as total borrowings divided by Equity. Equity is calculated as shareholder's funds excluding
redeemable preference shares, if any.

3 DSCR is calculated as Profit before interest, depreciation and tax divided by interest expenses together with principal payments of
long term debt during the period.

4 ISCR is calculated as Profit before interest, depreciation and tax divided by interest expenses of long term debt during the period.

5 Debenture redemption reserve is not required to be created as per Companies (Share Capital & Debenture) Amendment Rules,
2019 dated August 16, 2019

6 Net worth represents shareholder's funds excluding redeemable preference shares, if any.

7 Current ratio is computed as current assets divided by current liability.

8 Not applicable to insurance companies.

9 Current liability ratio is computed as current liability divided by total liability. Total liability includes borrowings, policyholders
liabilities , fund for future appropriation and current liability.

10 Total debt to total assets is computed as borrowings divided by total assets.
11 Sector specific equivalent ratios are disclosed in Analytical ratios forming part of Standalone audited financial SEBI results.




ICICI Prudential Life Insurance Company Limited
Statement of Consolidated Audited Results for the quarter ended June 30, 2022

(X in Lakhs)
Three months ended/at Year ended/at
Sr Particulars
No. June 30, 2022 | March 31, 2022 | June 30, 2021 | March 31, 2022
(Audited) (Audited) (Audited) (Audited)
POLICYHOLDERS’ A/C
1 Gross premium income
(a)|First Year Premium 103,851 198,046 88,026 596,551
(b)|Renewal Premium 389,406 680,308 413,746 2,195,575
(c)|Single Premium 233,215 292,710 185,227 953,674
2 |Net premium income' 688,420 1,135,891 660,185 3,632,127
3 [Income from investments: (Net)? (867,084) 147,648 921,027 2,496,954
4 Other income 3,333 3,276 2,434 11,259
5 |Transfer of funds from Shareholders’ A/c 29,212 97,758 88,759 216,111
6 Total (2 to 5) (146,119) 1,384,573 1,672,405 6,356,451
7 |Commission on
(a)|First Year Premium 18,006 35,142 15,824 103,464
(b)[Renewal Premium 7,142 13,128 7,451 41,191
(c)[Single Premium 3,683 4,521 2,440 14,481
8 |Net Commission® 30,591 55,643 27,056 167,291
9 Operating Expenses related to insurance business (a+b+c):
(a)|Employees remuneration and welfare expenses 34,339 31,470 29,129 119,702
(b)|Advertisement and publicity 24,539 50,919 25,497 122,664
(c)|Other operating expenses 32,959 47,475 22,167 124,929
10 |Expenses of Manag t (8+9) 122,428 185,507 103,849 534,586
11 |Provisions for doubtful debts (including bad debts written off) 165 183 97 478
12 |Provisions for diminution in value of investments - 2,332 - 2,332
13 |Goods and Service tax charge on linked charges 16,121 17,861 15,886 69,143
14 |[Provision for taxes (a+b) 4,410 9,267 - 16,615
(a)|Current tax 4,410 9,267 - 16,615
(b)|Deferred tax - - - -
15 |Benefits Paid * (Net)' 551,249 800,379 566,759 2,935,884
16 _[Change in actuarial liability (879,987) 254,635 970,312 2,578,376
17 |Total (10+11+12+13+14+15+16) (185,614) 1,270,164 1,656,903 6,137,414
18 |Surplus/(Deficit) (6-17) 39,495 114,409 15,502 219,037
19 |Appropriations
(a)|Transferred to Shareholders 29,600 106,811 28,927 216,022
(b)|Funds for Future Appropriations 9,895 7,598 (13,425) 3,015
20 |Details of Surplus/(Deficit)
(a)|Interim bonus paid 4,528 7,367 3,626 21,354
(b)[Allocation of bonus to policyholders - 68,349 - 68,349
(c)|Surplus shown in the Revenue Account 39,495 114,409 15,502 219,037
Total Surplus 44,023 190,125 19,028 308,740
SHAREHOLDERS’ A/C
21 [Transfer from Policyholders’ Account 29,600 106,811 28,927 216,022
22 |Total income under Shareholders’ Account
(a)|lnvestment Income 17,577 16,737 39,915 101,433
(b)| Other income 300 262 253 1,178
23 |Expenses other than those related to insurance business® 2,583 3,117 2,663 11,070
24 [Transfer of funds to Policyholders A/c 29,212 97,758 88,759 216,111
25 |Provisions for doubtful debts (including write off) - - (791) (791)
26 |Provisions for diminution in value of investments - 691 - 12,766
27 |Profit/ (loss) before tax 15,682 22,244 (21,536) 79,477
28 |Provisions for tax (a+b) 26 3,556 (3,007) 3,657
(a)|Current tax (credit)/charge - 3,642 2 3,642
(b)|Deferred tax (credit)/charge 26 (86) (3,009) (85)
29 |Profit/(loss) after tax and before extraordinary items 15,656 18,688 (18,529) 75,920
30 [Extraordinary ltems (Net of tax expenses) - - - -
31 |Profit/(loss) after tax and extraordinary items 15,656 18,688 (18,529) 75,920
32 |Dividend per share (%) (Nominal Value X 10 per share):
(a)[Interim Dividend - - - -
(b)|Final Dividend - 0.55 - 0.55
33 [Profit/(Loss) carried to Balance Sheet 415,002 407,252 312,803 407,252
34 [Paid up equity share capital 143,748 143,731 143,659 143,731
35 [Reserve & Surplus (excluding Revaluation Reserve) 763,919 755,503 658,362 755,503
36 |Fair value Change Account and revaluation reserve (Shareholders) (2,791) 16,564 45,632 16,564
37 |Total Assets:
(a)|Investments:
- Shareholders’ 899,201 984,688 923,191 984,688
- Policyholders Fund excluding Linked Assets 7,989,128 7,738,800 6,684,791 7,738,800
- Assets held to cover Linked Liabilities 13,885,102 15,086,630 14,508,545 15,086,630
(b)|Other Assets (Net of current liabilities and provisions) 133,983 108,400 132,866 108,400

1 Net of reinsurance

2 Net of amortisation and losses (including capital gains)
3 Inclusive of rewards and/or remuneration to agents, brokers or other intermediaries
4 Inclusive of interim bonus
5 Inclusive of remuneration of MD/CEOs/ WTDs over specified limits and interest on debentures




ICICI Prudential Life Insurance Company Limited
Consolidated Balance Sheet at June 30, 2022

(X in Lakhs)
At June 30, At March 31, At June 30,
Particulars 2022 2022 2021
(Audited) (Audited) (Audited)
Sources of funds
Shareholders' funds :
Share capital 143,748 143,731 143,659
Share application money 19 - 35
Reserve and surplus 767,063 758,646 660,697
Credit/[debit] fair value change account (5,935) 13,421 43,296
Deferred tax Liability - - 1
Sub - total 904,895 915,798 847,688
Borrowings 120,000 120,000 120,000
Policyholders' funds :
Credit/[debit] fair value change account 152,389 282,747 306,162
Revaluation reserve - Investment property 7,045 6,796 6,867
Policy liabilities (A)+(B)+(C) 21,574,858 22,454,845 20,846,783
Non unit liabilities (mathematical reserves) (A) 7,689,756 7,368,215 6,338,238
Insurance Reserve - - -
Provision for linked liabilities (fund reserves) (B) 12,871,101 14,054,141 13,359,105
(a) Provision for linked liabilities 11,641,382 11,611,427 10,788,541
(b) Credit/[debit] fair value change account (Linked) 1,229,719 2,442,714 2,570,564
Funds for discontinued policies (C) 1,014,001 1,032,489 1,149,440
(a) Discontinued on account of non-payment of premium 1,058,487 1,064,803 1,163,151
(b) Other discontinuance 2,204 5,051 6,178
(c) Credit/[debit] fair value change account (46,690) (37,365) (19,889)
Total linked liabilities (B)+(C) 13,885,102 15,086,630 14,508,545
Sub - total 21,854,292 22,864,388 21,279,812
Funds for Future Appropriations
Non linked 148,227 138,332 121,893
Sub - total 148,227 138,332 121,893
Total 22,907,414 23,918,518 22,249,393
Application of funds
Investments
Shareholders’ 899,201 984,688 923,191
Policyholders’ 7,989,128 7,738,800 6,684,791
Asset held to cover linked liabilities 13,885,102 15,086,630 14,508,545
Loans 100,629 94,012 71,375
Fixed assets - net block 51,014 48,778 45,264
Deferred tax asset 59 85 3,010
Current assets
Cash and Bank balances 48,705 67,093 106,339
Advances and Other assets 402,946 423,658 439,873
Sub-Total (A) 451,651 490,751 546,212
Current liabilities 465,548 522,626 529,456
Provisions 3,822 2,600 3,539
Sub-Total (B) 469,370 525,226 532,995
Net Current Assets (C) = (A-B) (17,719) (34,475) 13,217
Miscellaneous expenditure (to the extent not written-off or adjusted) - - -
Debit Balance in Profit & Loss Account (Shareholders' account) - - -
Total 22,907,414 23,918,518 22,249,393
Contingent liabilities 94,359 98,337 130,562




ICICI Prudential Life Insurance Company Limited

Segment' Reporting (Consolidated) for the quarter ended June 30, 2022

(% in Lakhs)
Three months ended/at Year ended/at
S -
Nor Particulars June 30, 2022 | March 31, 2022| June 30, 2021 | March 31, 2022
(Audited) (Audited) (Audited) (Audited)
1 s 1
S A: Par life
Net Premium 75,815 135,045 74,559 437,481
Income from investments? 34,216 42,221 68,452 195,221
Transfer of Funds from shareholders' account - - - -
Other income 1,181 1,046 772 3,584
Segment B: Par pension
Net Premium 692 6,183 258 37,446
Income from investments® 2,895 3,058 2,656 12,653
Transfer of Funds from shareholders' account - - - -
Other income - - 1 3
S C: Non Par Life
Net Premium 186,116 304,107 126,388 805,133
Income from investments® 63,543 53,219 58,615 237,739
Transfer of Funds from shareholders' account 24,519 92,387 85,552 210,740
Other income 1,020 984 707 3,287
S D: Non Par Pensi
Net Premium 37,977 16,641 2,000 26,441
Income from investments® 685 314 131 917
Transfer of Funds from shareholders' account 235 163 - 163
Other income - 6 - 7
S E: Non Par Variable
Net Premium - 305 568 1,703
Income from investments? 249 249 1,036 2,042
Transfer of Funds from shareholders' account - - - -
Other income - - - -
S F: Non Par Variable Pensi
Net Premium - 51 1,031 10,221
Income from investments® 203 378 332 1,621
Transfer of Funds from shareholders' account 150 - - -
Other income - - N 1
Segment G: Annuity Non Par
Net Premium 60,403 83,485 55,913 295,595
Income from investments® 17,637 15,906 12,542 57,094
Transfer of Funds from shareholders' account 4,308 - 3,139 -
Other income 6 18 11 32
Segment H: Health
Net Premium 638 854 722 3,102
Income from investments® 123 120 115 473
Transfer of Funds from shareholders' account - 113 68 113
Other income - 1 1 2
Segment I: Linked Life
Net Premium 309,268 545,519 347,555 1,829,669
Income from investments? (908,293) 28,058 708,605 1,804,681
Transfer of Funds from shareholders' account - - - -
Other income 1,126 1,211 923 4,312
S J: Linked P i
Net Premium 3,113 7,021 4,115 19,851
Income from investments® (51,709) (2,887) 43,505 108,111
Transfer of Funds from shareholders' account - - - -
Other income - 1 1 2
S t K: Linked Health
Net Premium (74) 1,157 590 1,800
Income from investments? (7,520) (799) 5,340 13,960
Transfer of Funds from shareholders' account - 5,095 - 5,095
Other income - 1 - 1
Segment L: Linked Group Life
Net Premium 7,282 25,200 40,147 111,624
Income from investments’ (11,813) 3,201 11,511 35,462
Transfer of Funds from shareholders' account - - - -
Other income - 7 17 25




Segment' Reporting (Consolidated) for the quarter ended June 30, 2022

(b) Non-Linked

1. Non-Participating Policies: (i) Life (ii) General Annuity and Pension (iii) Health (iv) Variable
2. Participating Policies : (i) Life (ii) General Annuity and Pension (iii) Health (iv) Variable
(c) Variable insurance shall be further segregated into Life and Pension.

(d) Business within India and business outside India
2 Net of provisions for diminution in value of investments

(% in Lakhs)
Three months ended/at Year ended/at
Nsor. Particulars June 30, 2022 | March 31, 2022( June 30, 2021 | March 31, 2022
(Audited) (Audited) (Audited) (Audited)
Segment M: Linked Group Pension
Net Premium 7,190 10,323 6,339 52,061
Income from investments? (7,200) 2,278 8,187 24,648
Transfer of Funds from shareholders' account - - - -
Other income - 1 1 3
Shareholders
Income from investments? 17,577 16,046 39,915 88,667
Other income 300 262 253 1,178
2 Segment Surplus/(Deficit) (net of transfer from
shareholders’ A/c) :
Segment A: Par life 8,092 21,368 (14,510) 13,005
Segment B: Par pension 1,802 (3,803) 1,085 (24)
Segment C: Non Par Life (24,519) (71,050) (85,552) (189,401)
Segment D: Non Par Pension (235) (232.00) 6 (163)
Segment E: Non Par Variable 61 70 630 1,110
Segment F: Non Par Variable Pension (150) 25 45 346
Segment G: Annuity Non Par (4,308) 17,579 (3,139) 21,537
Segment H: Health 54 151 (68) 441
Segment I: Linked Life 25,866 54,355 24,357 146,552
Segment J: Linked Pension 2,235 2,763 3,083 12,024
Segment K: Linked Health 730 (5,477) 246 (5,095)
Segment L: Linked Group Life 297 532 182 1,196
Segment M: Linked Group Pension 358 370 378 1,398
Shareholders 15,268 9,635 41,303 76,009
3 Segment Assets:
Segment A: Par life 2,778,481 2,799,629 2,546,479 2,799,629
Segment B: Par pension 182,456 183,405 150,045 183,405
Segment C: Non Par Life 3,808,874 3,698,454 3,181,040 3,698,454
Segment D: Non Par Pension 71,068 32,439 7,394 32,439
Segment E: Non Par Variable 11,686 12,345 15,899 12,345
Segment F: Non Par Variable Pension 22,279 21,933 17,045 21,933
Segment G: Annuity Non Par 1,045,464 981,617 769,801 981,617
Segment H: Health 4,913 4,658 3,776 4,658
Segment |: Linked Life 12,266,768 13,349,333 12,795,714 13,349,333
Segment J: Linked Pension 678,871 751,168 794,606 751,168
Segment K: Linked Health 105,380 115,420 106,393 115,420
Segment L: Linked Group Life 537,824 556,742 520,369 556,742
Segment M: Linked Group Pension 368,455 375,577 373,144 375,577
Shareholders 1,024,895 1,035,798 967,688 1,035,798
4 Segment Policy Liabilities:
Segment A: Par life 2,778,481 2,799,629 2,546,479 2,799,629
Segment B: Par pension 182,456 183,405 150,045 183,405
Segment C: Non Par Life 3,808,874 3,698,454 3,181,040 3,698,454
Segment D: Non Par Pension 71,068 32,439 7,394 32,439
Segment E: Non Par Variable 11,686 12,345 15,899 12,345
Segment F: Non Par Variable Pension 22,279 21,933 17,045 21,933
Segment G: Annuity Non Par 1,045,464 981,617 769,801 981,617
Segment H: Health 4,913 4,658 3,776 4,658
Segment |: Linked Life 12,266,768 13,349,333 12,795,714 13,349,333
Segment J: Linked Pension 678,871 751,168 794,606 751,168
Segment K: Linked Health 105,380 115,420 106,393 115,420
Segment L: Linked Group Life 537,824 556,742 520,369 556,742
Segment M: Linked Group Pension 368,455 375,577 373,144 375,577
Footnotes:
1 Segments are as under:
(a) Linked Policies (i) Life (ii) General Annuity and Pension (iii) Health (iv) Variable




ICICI Prudential Life Insurance Company Limited
Statement of Consolidated Audited Results for the quarter ended June 30, 2022

Three months ended/at

Year ended/at

Nsor. Particulars June 30, 2022 | March 31, 2022 | June 30, 2021 | March 31, 2022
(Audited) (Audited) (Audited) (Audited)
Analytical Ratios:'

(i)|Solvency Ratio: 203.6% 204.5% 193.7% 204.5%
(ii)| Expenses of management ratio 16.9% 15.8% 15.1% 14.3%
(iii) | Policyholder’s liabilities to shareholders’ fund 2418.2% 2498.7% 2510.6% 2498.7%
(iv)|Earnings per share (3):

(a) Basic EPS before and after extraordinary items (net 1.09 1.30 (1.29) 5.28
of tax expense) for the period (not annualized for three

months)

(b) Diluted EPS before and after extraordinary items 1.09 1.29 (1.29) 5.26
(net of tax expense) for the period (not annualized for

three months)

(v)[NPA ratios: (for policyholders' fund)

(a) Gross & Net NPAs NIL NIL NIL NIL
(b) % of Gross & Net NPAs NIL NIL NIL NIL
(vi)|Yield on Investments (On Policyholders' fund)
A. Without unrealised gains
- Non Linked Par 5.4% 6.9% 12.1% 8.3%
- Non Linked Non Par 7.4% 7.0% 8.4% 7.9%
- Linked Non Par 5.8% 10.9% 12.5% 13.3%
B. With unrealised gains
- Non Linked Par (13.5%) 0.4% 6.9% 5.3%
- Non Linked Non Par (14.0%) (0.7%) 0.1% 3.2%
- Linked Non Par (25.2%) (0.8%) 22.6% 12.8%
(vii)|NPA ratios: (for shareholders' fund)
(a) Gross & Net NPAs NIL NIL NIL NIL
(b) % of Gross & Net NPAs NIL NIL NIL NIL
(viii)|Yield on Investments (on Shareholders' A/c)
A. Without unrealised gains 7.5% 6.9% 18.8% 10.2%
B. With unrealised gains (10.4%) (1.2%) 4.2% 2.2%
(ix)|Persistency Ratio (Regular Premium / Limited Premium
Payment under Individual category)2
Premium Basis
13th month 83.6% 82.2% 81.4% 84.6%
25th month 76.3% 74.7% 75.4% 77.3%
37th month 68.8% 65.9% 64.7% 66.9%
49th month 62.7% 62.2% 62.8% 63.4%
61st month 56.7% 53.8% 54.6% 54.7%
Number of Policy Basis
13th month 75.3% 73.5% 74.0% 75.1%
25th month 68.7% 67.4% 65.6% 68.3%
37th month 61.4% 58.1% 58.0% 58.2%
49th month 54.6% 54.1% 55.9% 54.7%
61st month 40.0% 36.7% 48.8% 41.3%
(x)| Conservation Ratio
Par Life 85.6% 84.4% 90.4% 85.8%
Par Pension 268.6% 557.2% 97.2% 138.8%
Non Par Life 91.1% 91.1% 95.5% 91.1%
Non Par Pension NA NA NA NA
Non Par Variable NA NA NA NA
Non Par Variable Pension NA NA NA NA
Annuity Non Par NA NA NA NA
Health 81.6% 79.7% 84.2% 80.0%
Linked Life 72.8% 71.1% 84.7% 75.4%
Linked Pension 67.7% 76.2% 82.5% 77.3%
Linked Health 89.3% 93.1% 93.1% 91.4%
Linked Group Life 47.0% 29.2% 184.1% 39.6%
Linked Group Pension 88.2% 70.1% 93.4% 78.4%
Notes:

1 Analytical ratios have been calculated as per the definition given in IRDAI Analytical ratios disclosure.

2 Calculations are in accordance with the IRDA circular IRDA/ACT/CIR/GEN/21/02/2010 dated February 11, 2010.
a) Persistency ratios for the quarter ended June 30, 2022 have been calculated on June 30, 2022 for the policies issued in March to May

period of the relevant years. For example, the 13th month persistency for quarter ended June 30, 2022 is calculated for policies issued

from March 1, 2021 to May 31, 2021

b) Persistency ratios for the quarter ended March 31, 2022 have been calculated on April 30, 2022 for the policies issued in January to

March period of the relevant years. For example, the 13th month persistency for quarter ended March 31, 2022 is calculated for policies

issued from January 1, 2021 to March 31, 2021.

c) Persistency ratios for the quarter ended June 30, 2021 have been calculated on July 31, 2021 for the policies issued in April to June

period of the relevant years. For example, the 13th month persistency for quarter ended June 30, 2021 is calculated for policies issued

from April 1, 2020 to June 30, 2020.

d) Persistency ratios for year ended March 31, 2022 have been calculated on April 30, 2022 for the policies issued in April to March

period of the relevant years. For example, the 13th month persistency for year ended March 31, 2022 is calculated for policies issued

from April 1, 2020 to March 31, 2021.

e) Group policies and policies under micro insurance products are excluded




ICICI Prudential Life Insurance Company Limited
Statement of Consolidated quarterly disclosure as per Regulation 52 (4) of SEBI (Listing Obligation and Disclosure
requirements) Regulations 2015, as amended

(X in Lakhs)
Sr | Particulars Three months ended/at Year ended/at
No- June 30, 2022 | March 31, 2022| June 30, 2021 March 31, 2022
(Audited) (Audited) (Audited) (Audited)
1 |Assets Cover Available Ratio (Note 1) 846.7% 855.4% 798.8% 855.4%
2 |Debt-Equity Ratio (No of times) (Note 2) 0.13 0.13 0.14 0.13
Debt Service Coverage Ratio (DSCR) (No of times) 9.51 12.86 (8.76) 11.48
3 (not annualized for three months) (Note 3)
Interest Service Coverage Ratio (ISCR (No of times) 9.51 12.86 (8.76) 11.48
4 (not annualized for three months) (Note 4)
5 |Total Borrowings 120,000 120,000 120,000 120,000
6 Outstanding redeemable preference share (quantity NA NA NA NA
& value)
7 Capital Redemption Reserve/Debenture NA NA NA NA
redemption reserve (Note 5)
8 [Net worth (Note 6) 904,896 915,798 847,688 915,798
9 |Net Profit After Tax 15,656 18,688 (18,529) 75,920
10 |Earnings Per Share
(a) Basic EPS before and after extraordinary items 1.09 1.30 (1.29) 5.28
(net of tax expense) for the period (not annualized
for three months)
(b) Diluted EPS before and after extraordinary items 1.09 1.29 (1.29) 5.26
(net of tax expense) for the period (not annualized
for three months)
11 |Current ratio (Note 7) 0.96 0.93 1.02 0.93
12 [Long term debt to working capital (Note 8) NA NA NA NA
13 |Bad debts to Account receivable ratio (Note 8) NA NA NA NA
14 [Current liability ratio (Note 9) 0.02 0.02 0.02 0.02
15 |Total debts to total assets (Note 10) 0.01 0.01 0.01 0.01
16 |Debtors turnover (Note 8) NA NA NA NA
17 |Inventory turnover (Note 8) NA NA NA NA
18 [Operating margin % (Note 8) NA NA NA NA
19 |Net profit margin % (Note 8) NA NA NA NA
Notes:

1 The Asset Cover Ratio computation is in accordance with the SEBI Circular SEBI/ HO/MIRSD/ CRADT/ CIR/ P/2020/230 dated

November 12, 2020 and net assets are excluding Policyholders funds and Funds for Future Appropriations. Assets Cover ratio is
computed as net assets divided by total borrowings. Further, the net assets include Credit/[debit] fair value change and revaluation
reserve arising out of Shareholders’ investments and Capital work in progress.

redeemable preference shares, if any.

long term debt during the period.

2 Debt-Equity Ratio is calculated as total borrowings divided by Equity. Equity is calculated as shareholder's funds excluding

3 DSCR is calculated as Profit before interest, depreciation and tax divided by interest expenses together with principal payments of

4 ISCR is calculated as Profit before interest, depreciation and tax divided by interest expenses of long term debt during the period.

dated August 16, 2019

liabilities, fund for future appropriation and current liability.

6 Net worth represents shareholder's funds excluding redeemable preference shares, if any.
7 Current ratio is computed as current assets divided by current liability.
8 Not applicable to insurance companies.
9 Current liability ratio is computed as current liability divided by total liability. Total liability includes borrowings, policyholders'

10 Total debt to total assets is computed as borrowings divided by total assets.
11 Sector specific equivalent ratios are disclosed in Analytical ratios forming part of Standalone audited financial SEBI results.

5 Debenture redemption reserve is not required to be created as per Companies (Share Capital & Debenture) Amendment Rules, 2019




ICICI Prudential Life Insurance Company Limited

Other disclosures:

Status of Shareholders Complaints for the quarter ended June 30, 2022:

Sr No. | Particulars Number
1|No. of investor complaints pending at the beginning of period -
2{No. of investor complaints received during the period 23
3[No. of investor complaints disposed off during the period 23
4|No. of investor complaints remaining unresolved at the end of the period




Notes:

1.

10.

The above financial results of the Company for the quarter ended June 30, 2022 were reviewed
by the Audit Committee and subsequently approved by the Board of Directors at its meeting held
on July 16, 2022,

These financial results have been prepared in accordance with the requirements of Regulation 33
and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended from time to time, to the extent applicable, and
IRDAI circular IRDA/F&I/REG/CIR/208/10/2016 dated October 25, 2016 on publication of financial
results for life insurance companies.

The above financial results are audited by the joint statutory auditors, BS R & Co. LLP, Chartered
Accountants and Walker Chandiok & Co LLP, Chartered Accountants.

In view of seasonality of the Industry, the financial results for the quarter ended June 30, 2022 are
not indicative of full year's expected performance.

The amounts for the quarter ended March 31, 2022 are balancing amounts between the amounts
as per audited accounts for the year ended March 31, 2022 and nine months ended December 31,
2021.

The shareholders have approved a final dividend of ¥ 0.55 per equity share of face value of ¥ 10
each for the year ended March 31, 2022 at the Annual General meeting held on June 27, 2022.
During the quarter ended June 30, 2022, the Company has allotted 177,555 equity shares of face
value of ¥ 10 each pursuant to exercise of employee stock options.

For the quarter ended June 30, 2022, the Company has assessed the impact of COVID-19 on its
operations as well its financial statements, including but not limited to the areas of valuation of
investment assets, valuation of policy liabilities and solvency. Based on the assessment, the
Company is carrying a provision for Incurred but Not Reported claims (net of reinsurance) of
2,416 lakhs for COVID-19 claims at June 30, 2022, which is included in the policy liabilities. Further,
there have been no material changes in the controls or processes followed in the financial
statement closing process of the Company. The impact of COVID-19 in the future may be different
from that estimated at the date of approval of these financial results and the Company will
continue to closely monitor any material changes to future economic conditions.

Figures of the previous period have been re-grouped wherever necessary, to conform to the
current year presentation.

In accordance with requirements of IRDAI Circular on “Public disclosures by Insurers” dated
September 30, 2021, the Company will publish the financials on the Company’s website latest by
August 14, 2022.

For and on behalf of the Board of Directors

N. S. Kannan
Managing Director & CEO
DIN: 00066009
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Chartered Accountants Chartered Accountants
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Telephone +91 22 6257 1000 Telephone +91 22 6626 2699
Fax +91 22 6257 1010 Fax +91 22 6626 2601

Auditor’s Report on Standalone Financial Results of ICICI Prudential Life Insurance
Company Limited pursuant to the Regulation 33 and Regulation 52 read with
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and IRDAI Circular reference: IRDAI/F&I/REG/CIR/208/10/2016
dated 25 October 2016

To The Board of Directors of
ICICI Prudential Life Insurance Company Limited

We have audited the accompanying standalone financial results of ICICI Prudential Life Insurance
Company Limited (the “Company”) for the quarter ended 30 June 2022 attached herewith, being
submitted by the Company, pursuant to the requirement of Regulation 33 and Regulation 52 read
with Regulation 63(2) of the Securities and Exchange Board of India (“SEBI”) (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (“Listing Regulations”) and the
Insurance Regulatory and Development Authority of India (“IRDAI”/ “Authority”) Circular
reference: IRDAI/F&I/REG/CIR/208/10/2016, dated 25 October 2016. These quarterly standalone
financial results have been prepared on the basis of the condensed standalone interim financial
statements, which are the responsibility of the Company’s management and have been approved by
the Board of Directors on 16 July 2022.

Our responsibility is to express an opinion on these quarterly standalone financial results based on
our audit of such condensed standalone interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard
(“AS”) 25, “Interim Financial Reporting”, specified under Section 133 of the Companies Act, 2013
(the “Act”), including the relevant provisions of the Insurance Act, 1938 (the “Insurance Act”), the
Insurance Regulatory and Development Authority Act, 1999 (the “IRDA Act”) and other accounting
principles generally accepted in India, to the extent considered relevant and appropriate for the
purpose of quarterly standalone financial results and which are not inconsistent with the accounting
principles as prescribed in the Insurance Regulatory and Development Authority (Preparation of
Financial Statements and Auditors’ Report of Insurance Companies) Regulations, 2002 (the “IRDA
Financial Statements Regulations”) and orders/directions/circulars issued by the IRDALI, to the extent
applicable.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the quarterly standalone financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as quarterly standalone
financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

B S R & Co. (a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP (a
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013

Registered Office:

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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Auditor’s Report on Standalone Financial Results of ICICI Prudential Life Insurance
Company Limited pursuant to the Regulation 33 and Regulation 52 read with Regulation 63(2)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and IRDAI
Circular reference: IRDAI/F&I/REG/CIR/208/10/2016 dated 25 October 2016 (Continued)

ICICI Prudential Life Insurance Company Limited

In our opinion and to the best of our information and according to the explanations given to us, these
quarterly standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 read
with Regulation 63(2) of the of the Listing Regulations and IRDAI Circular reference
IRDAI/F&I/REG/CIR/208/10/2016 dated 25 October 2016 in this regard; and

(if)  give a true and fair view of the standalone net profit and other financial information for the
guarter ended 30 June 2022.

Other matters

1. The actuarial valuation of liabilities for life policies in force and for policies in respect of which
premium has been discontinued but liability exists as at 30 June 2022 is the responsibility of the
Company’s Appointed Actuary (the “Appointed Actuary”). The actuarial valuation of these
liabilities for life policies in force and for policies in respect of which premium has been
discontinued but liability exists as at 30 June 2022 has been duly certified by the Appointed
Actuary and in his opinion, the assumptions for such valuation are in accordance with the
guidelines and norms issued by the IRDAI and the Institute of Actuaries of India in concurrence
with the Authority. We have relied upon the Appointed Actuary’s certificate in this regard for
forming our opinion on the valuation of liabilities for life policies in force and for policies in
respect of which premium has been discontinued but liability exists, as contained in the
condensed standalone interim financial statements of the Company. Our opinion is not modified
in respect of this matter.

2. The quarterly standalone financial results include the results for the quarter ended 31 March
2022, being the balancing figures between the audited figures in respect of the full financial year
and the published audited year to date figures upto the third quarter of the previous financial
year.

ForBSR & Co. LLP For Walker Chandiok & Co LLP
Chartered Accountants Chartered Accountants
ICAI Firm’s Registration No: 101248W/W-100022 ICAI Firm Registration No:001076N/N500013

Sagar Lakhani Sudhir N. Pillai

Partner Partner

Membership No: 111855 Membership No: 105782

UDIN: 22111855AMZFVQ1055 UDIN: 22105782AMZGCT7360
Mumbai Mumbai

16 July 2022 16 July 2022
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Chartered Accountants Chartered Accountants
14" Floor, Central Wing and North C Wing 11" Floor, Tower Il
Nesco IT Park 4, Nesco Center, One International Center
Western Express Highway, SB Marg, Prabhadevi (West)
Goregaon (East), Mumbai — 400 013
Mumbai — 400 063 India
Telephone +91 22 6257 1000 Telephone +91 22 6626 2699
Fax +91 22 6257 1010 Fax +91 22 6626 2601

Auditor’s Report on Consolidated Financial Results of ICICI Prudential Life
Insurance Company Limited pursuant to the Regulation 33 and Regulation 52 read
with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and IRDAI Circular reference: IRDAI/F&I/REG/CIR/208/10/2016
dated 25 October 2016

To The Board of Directors of
ICICI Prudential Life Insurance Company Limited

We have audited the accompanying consolidated financial results of ICICI Prudential Life Insurance
Company Limited (hereinafter referred to as the “Holding Company™) and its subsidiary “ICICI
Prudential Pension Funds Management Company Limited” (the Holding Company and its subsidiary
together referred to as the “Group”) for the quarter ended 30 June 2022 attached herewith, being
submitted by the Holding Company, pursuant to the requirement of Regulation 33 and Regulation
52 read with Regulation 63(2) of the Securities and Exchange Board of India (“SEBI™) (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (“Listing Regulations™)
and the Insurance Regulatory and Development Authority of India (“IRDAI”/ “Authority”) Circular
reference: IRDAI/F&I/REG/CIR/208/10/2016 dated 25 October 2016. These quarterly consolidated
financial results have been prepared on the basis of the condensed consolidated interim financial
statements, which are the responsibility of the Holding Company’s Management and have been
approved by the Holding Company’s Board of Directors on 16 July 2022.

Our responsibility is to express an opinion on these quarterly consolidated financial results based on
our audit of such condensed consolidated interim financial statements, which have been prepared by
the Holding Company’s Management in accordance with the recognition and measurement
principles laid down in Accounting Standard (“AS”) 25, “Interim Financial Reporting”, specified
under Section 133 of the Companies Act, 2013 (the “Act”), including the relevant provisions of the
Insurance Act, 1938 (the “Insurance Act”), the Insurance Regulatory and Development Authority
Act, 1999 (the “IRDA Act”) and other accounting principles generally accepted in India, to the extent
considered relevant and appropriate for the purpose of quarterly consolidated financial results which
are not inconsistent with the accounting principles as prescribed in the Insurance Regulatory and
Development Authority (Preparation of Financial Statements and Auditors’ Report of Insurance
Companies) Regulations, 2002 (the “IRDA Financial Statements Regulations”) and
orders/directions/circulars issued by the IRDALI, to the extent applicable.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the quarterly consolidated financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as quarterly consolidated
financial results. An audit also includes assessing the accounting principles used and significant
estimates made by Management. We believe that our audit provides a reasonable basis for our
opinion.

B S R & Co. (a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP (a
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013

Registered Office:

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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BSR&Co. LLP Walker Chandiok & Co LLP

Auditor’s Report on Consolidated Financial Results of ICICI Prudential Life Insurance
Company Limited pursuant to the Regulation 33 and Regulation 52 and Regulation 63(2) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and IRDAI
Circular reference: IRDAI/F&I/REG/CIR/208/10/2016 dated 25 October 2016 (Continued)

ICICI Prudential Life Insurance Company Limited

In our opinion and to the best of our information and according to the explanations given to us, these
quarterly consolidated financial results:

(i)

(i)

are presented in accordance with the requirements of Regulation 33 and Regulation 52 read
with Regulation 63(2) of the Listing Regulations and IRDAI Circular reference
IRDAI/F&I/REG/CIR/208/10/2016 dated 25 October 2016 in this regard; and

give a true and fair view of the consolidated net profit and other financial information for the
quarter ended 30 June 2022.

Other matters

1.

We did not audit the condensed interim financial statements of the subsidiary included in the
Group, whose condensed interim financial statements reflect total assets of Rs. 579,452
thousands as at 30 June 2022, total revenues of Rs. 37,035 thousands for the quarter ended 30
June 2022, profit after tax of Rs. 8,689 thousands for the quarter ended 30 June 2022 and net
cash inflow amounting to Rs. 1,614 thousands for the quarter ended on that date, as considered
in the condensed consolidated interim financial statements. These condensed interim financial
statements are unaudited and have been furnished to us by the Holding Company’s Management,
and our opinion on the condensed consolidated interim financial statements, in so far as it relates
to the amounts and disclosures included in respect of such subsidiary, is based solely on such
unaudited condensed interim financial statements. In our opinion and according to the
information and explanations given to us by the Management of the Holding Company, these
condensed interim financial statements are not material to the Group.

The actuarial valuation of liabilities for life policies in force and for policies in respect of which
premium has been discontinued but liability exists as at 30 June 2022 is the responsibility of the
Holding Company’s Appointed Actuary (the “Appointed Actuary”). The actuarial valuation of
these liabilities for life policies in force and for policies in respect of which premium has been
discontinued but liability exists as at 30 June 2022 has been duly certified by the Appointed
Actuary and in his opinion, the assumptions for such valuation are in accordance with the
guidelines and norms issued by the IRDAI and the Institute of Actuaries of India in concurrence
with the Authority. We have relied upon the Appointed Actuary’s certificate in this regard for
forming our opinion on the valuation of liabilities for life policies in force and for policies in
respect of which premium has been discontinued but liability exists, as contained in the
condensed consolidated interim financial statements of the Group.

Our opinion is not modified in respect of the above matters.
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BSR&Co. LLP Walker Chandiok & Co LLP

Auditor’s Report on Consolidated Financial Results of ICICI Prudential Life Insurance
Company Limited pursuant to the Regulation 33 and Regulation 52 and Regulation 63(2) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and IRDAI
Circular reference: IRDAI/F&I/REG/CIR/208/10/2016 dated 25 October 2016 (Continued)

ICICI Prudential Life Insurance Company Limited
Other matters (Continued)

3. The quarterly consolidated financial results include the results for the quarter ended 31 March
2022, being the balancing figures between the audited figures in respect of the full financial year
and the published audited year to date figures upto the third quarter of the previous financial

year.
ForBSR & Co. LLP For Walker Chandiok & Co LLP
Chartered Accountants Chartered Accountants

ICAI Firm’s Registration No: 101248W/W-100022 ICAI Firm’s Registration: No:001076N/N500013

Sagar Lakhani Sudhir N. Pillai

Partner Partner

Membership No: 111855 Membership No: 105782

UDIN: 22111855AMZFXE3169 UDIN: 22105782AMZGDQ1709
Mumbai Mumbai

16 July 2022 16 July 2022
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July 16, 2022

Performance for the quarter ended June 30, 2022

1. Operating performance review

(X in billion)

T in billion Q1-FY2022 FY2022 Q1-FY2023 Growth
Value of new business (VNB) ' 3.58 21.63 4.71 31.6%
New Business Sum assured 1,768.62 7,731.46 2,209.35 24.9%
APE? 12.19 77.33 15.20 24.7%
-Savings 8.92 61.20 10.92 22.4%
-Protection 2.70 13.13 3.30 22.2%
-Annuity 0.58 3.00 0.98 69.0%
New Business Premium 25.59 150.36 31.84 24.4%
Cost ratio (Cost/TWRP)? 19.9% 18.6% 23.8% -
Profit/(Loss) After Tax (PAT) (1.86) 7.54 1.56 -
Assets under management 2,231.71 2,404.92 2,300.72 3.1%

Regular and Limited pay Fully paid and Single premium
. 2m- 6 2M- 2Mm- . 2Mm-
Persistency® | py;0ps | FY2022 FY2023° | Fy2022s | Y2022 FY2023°
13" month 85.0% 84.6% 85.5% 100.0% 100.0% 100.0%
25™ month 73.7% 77.3% 77.6% 99.6% 100.0% 100.0%
37" month 66.4% 66.9% 67.8% 97.6% 99.0% 99.3%
49" month 64.9% 63.4% 65.0% 95.8% 96.4% 96.6%
615t month 50.8% 54.7% 55.7% 99.1% 99.2% 99.3%
1. For full year, based on actual cost; Q1: based on management forecast of full year cost
2. Annualized premium equivalent
3. Total Cost including commission / (Total premium — 90% of single premium)
4. Regular and Limited pay persistency in accordance with IRDAI circular on ‘Public Disclosures by Insurers’ dated September 30, 2021, 12
month rolling persistency
5. For policies issued during June to May period of relevant year measured at June 30
6. For policies issued during April to March period of relevant year measured at April 30

Components may not add up to the totals due to rounding off

e Profitability

Value of New Business (VNB) for Q1-FY2023 was X 4.71 billion, a significant growth of 31.6%
over Q1-FY2022. With an APE of ¥ 15.20 billion for the Q1-FY2023, VNB margin was 31.0% for
Q1-FY2023 as compared to 28.0% for FY2022. The increase in VNB margin is primarily on
account of shift in the underlying product mix.

The Company'’s profit after tax was ¥ 1.56 billion for Q1-FY2023, as compared to a loss of ¥ 1.86
billion for Q1-FY2022 primarily due to significantly lower claims and provisions due to COVID-

19.



¢ New business growth

APE was % 15.20 billion for Q1-FY2023, a growth of 24.7% as compared to X 12.19 billion for Q1-
FY2022. New business premium was ¥ 31.84 billion for Q1-FY2023, a growth of 24.4% as
compared to ¥ 25.59 billion for Q1-FY2022.

¢ Product mix

The Company offers a range of products across annuity, savings, and protection solutions to
meet the specific needs of customers. Annuity APE grew from X 0.58 billion in Q1-FY2022 to X
0.98 billion in Q1-FY2023, registering a robust growth of 69.0%. Savings APE grew from X 8.92
billion to ¥ 10.92 billion in the same period.

Protection APE grew from X 2.70 billion in Q1-FY2022 to ¥ 3.30 billion in Q1-FY2023. As a result,
New Business Sum Assured was I 2,209.35 billion for Q1-FY2023, a growth of 24.9% as
compared to X 1,768.62 billion for Q1-FY2022, resulting in market leadership with a market share
of 15.8%.

o Persistency

Persistency ratios have improved across all cohorts, reflective of the Company’s strong focus on
improving the quality of business. Our 13" month persistency improved from 84.6% in FY2022
to 85.5% in 2M-FY2023. The 49" month persistency ratio also improved from 63.4% in FY2022
to 65.0% in 2M-FY2023.

o Cost efficiency

In Q1-FY2023, the cost to total weighted received premium (TWRP) ratio for the savings
business and the overall cost to TWRP ratio stood at 16.9% and 23.8% respectively. The
growth in APE is ahead of the growth in expenses.

¢ Assets under management

The assets under management of the Company stood at ¥ 2,300.72 billion at June 30, 2022,
which makes it one of the largest fund managers in India. The Company had a debt-equity mix
of 54:46 at June 30, 2022 and 98% of the debt investments were in AAA rated and government
bonds.

¢ Net worth and capital position
The Company’s net worth was X 90.53 billion at June 30, 2022. The solvency ratio was 203.6%
against the regulatory requirement of 150%.



2. Financial performance review

Summary Standalone Revenue and Profit & Loss Account

(X in billion)

Three months ended Year
. ended
Particulars June 30, | March 31, | June 30, March
2022 2022 2021 31, 2022
Premium earned 72.65 117.11 68.70 374.58
Premium on reinsurance ceded (3.81) (3.52) (2.68) (11.37)
Net premium earned 68.84 113.59 66.02 363.21
Investment income’ (84.96) 16.13 96.09 258.30
Unit-linked (98.88) 277 77.51 197.82
Other than unit-linked 13.92 13.36 18.58 60.48
Other income 0.34 0.33 0.25 1.15
Total income (15.78) 130.05 162.36 622.66
Commission paid? 3.06 5.57 2.71 16.73
Expenses?® 10.85 14.88 9.24 43.82
Interest on Non-convertible 0.20 0.20 0.20 0.82
Debentures
Tax on policyholders fund 0.44 0.93 - 1.66
Claims/benefits paid* 55.12 80.04 56.68 293.59
Change in actuarial liability® (87.01) 26.22 95.69 258.14
Total Outgo (17.34) 127.84 164.52 614.76
Profit/(Loss) before tax 1.56 2.21 (2.16) 7.90
Tax charge/(credit) - 0.36 (0.30) 0.36
Profit/(Loss) after tax 1.56 1.85 (1.86) 7.54

1. Net of provision for diminution in value of investments

2. Commission also includes rewards and/or remuneration to agents, brokers or other intermediaries
3. Includes provisions for doubtful debts (including write off) and good and service tax on linked charges

4. Net of reinsurance

5. Includes movement in funds for future appropriation

Profit after tax for the quarter was X 1.56 billion as compared to a loss of X 1.86 billion in Q1-
FY2022. The performance highlights for Q1-FY2023 are given below:

e Net premium earned (gross premium less reinsurance premium) increased by 4.3% from X
66.02 billion in Q1-FY2022 to X 68.84 billion in Q1-FY2023.

e Total investment income decreased from ¥ 96.09 billion in Q1-FY2022 to ¥ (84.96) billion in Q1-
FY2023. Investment income comprised of:

¢ Investment income under unit-linked decreased from X 77.51 billion in Q1-FY2022 to (X
98.88) billion in Q1-FY2023. Investment income under unit-linked is directly offset by
change in valuation of policyholder liabilities. Decrease in investment income is primarily

on account of decrease in market value of the securities held.

¢ Income under other than unit-linked decreased from X 18.58 billion in Q1-FY2022 t0313.92
billion in Q1-FY2023 primarily on account of decrease in profit on sale of investments
offset in part by an increase in interest income.

e Other income increased from % 0.25 billion in Q1-FY2022 to % 0.34 billion Q1-FY2023.




e Total expenses (including commission) increased by 16.1% from X 12.15 billion in Q1-FY2022

to ¥ 14.11 billion in Q1-FY2023.

¢ Commission expense (including rewards) increased by 12.9% from X 2.71 billion in Q1-
FY2022 to X 3.06 billion in Q1-FY2023. New business commission (including single
premium) has increased from ¥ 1.83 billion in Q1-FY2022 to X 2.17 billion in Q1-FY2023.
Renewal commission has decreased from X 0.75 billion in Q1-FY2022 to ¥ 0.71 billion in Q1-
FY2023.

¢ Operating expense increased by 17.4% from X 9.24 billion in Q1-FY2022 to X 10.85 billion in
Q1-FY2023. Operating expenses comprised of unit fund expenses (including goods and
service tax on linked charges) amounting to ¥ 1.56 billion (Q1-FY2022: X 1.63 billion) under
the unit-linked portfolio. The unit fund expenses under unit-linked portfolio is directly offset
by a change in valuation of policyholder liabilities. Operating expenses of other than unit-
linked portfolio increased by 22.1% from X 7.61 billion in Q1-FY2022 to X 9.29 billion in Q1-
FY2023 primarily on account of increase in expenses relating to employee remuneration

and welfare benefits and business conferences expenses.

¢ Claims and benefit payouts (net of reinsurance) decreased by 2.8% from % 56.68 billion in Q1-
FY2022 to X 55.12 billion in Q1-FY2023 primarily on account of decrease in death claims offset
in part by increase in surrender/withdrawal. The death claims, net of amount ceded in
reinsurance, declined by 50.6% from ¥ 10.68 billion in Q1-FY2022 to ¥ 5.27 billion in Q1-
FY2023 primarily on account of decline in COVID-19 related death claims. The Company had
COVID-19 related death claims (net of reinsurance) of ¥ 0.17 billion in Q1-FY2023 (X 5.00 billion
in Q1-FY2022).

o Change in actuarial liability, including funds for future appropriation, decreased from ¥ 95.69
billion in Q1-FY2022 to X (87.01) billion in Q1-FY2023. Fund reserve, which represents liability
carried on account of units held by unit-linked policyholders, decreased from I 65.36 billion
in Q1-FY2022 to X (120.15) billion in Q1-FY2023. The decrease in fund reserves is primarily
due to lower investment income in the unit linked portfolio. Non-unit reserve increased from
3 31.67 billion in Q1-FY2022 to X 32.15 billion in Q1-FY2023.

Disclaimer

Except for the historical information contained herein, statements in this release which contain words or phrases such
as 'will', ‘expected to’, etc., and similar expressions or variations of such expressions may constitute 'forward-looking
statements'. These forward-looking statements involve a number of risks, uncertainties and other factors that could
cause actual results, opportunities and growth potential to differ materially from those suggested by the forward-
looking statements. These risks and uncertainties include, but are not limited to, the actual growth in demand for
insurance and other financial products and services in the countries that we operate or where a material number of
our customers reside, our ability to successfully implement our strategy, including our use of the Internet and other
technology our exploration of merger and acquisition opportunities, our ability to integrate mergers or acquisitions
into our operations and manage the risks associated with such acquisitions to achieve our strategic and financial
objectives, our growth and expansion in domestic and overseas markets, technological changes, our ability to market
new products, the outcome of any legal, tax or regulatory proceedings in India and in other jurisdictions we are or
become a party to, the future impact of new accounting standards, our ability to implement our dividend policy, the
impact of changes in insurance regulations and other regulatory changes in India and other jurisdictions on us. ICICI
Prudential Life insurance undertakes no obligation to update forward-looking statements to reflect events or
circumstances after the date thereof.

This release does not constitute an offer of securities.

For investor queries please reach out to Investor relations team at +91-22-40391600 or email ir@iciciprulife.com.
1 billion = 100 crore
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News Release July 16, 2022
NSE Code: ICICIPRULI BSE Code: 540133

ICICI Prudential Life Insurance posts strong
performance for Q1-FY2023

VNB grew by 32% in Q1-FY2023
VNB Margin expands to 31% (up 300 bps over FY2022)
APE grew by 25% y-o-y in Q1-FY2023
New Business Sum Assured grew by 25% y-o0-y in Q1-FY2023

Market leadership on New Business Sum Assured with market
share of 15.8%

ICICI Prudential Life Insurance has posted a strong financial performance for Q1-FY2023
registering a 31.6% growth in its Value of New Business (VNB), a measure of profitability
of the Company. The VNB of the Company stood at X 4.71 billion with a VNB margin of
31.0%.

Annualised Premium Equivalent (APE) registered a strong growth of 24.7% year-on-year.

The Company’s New Business Sum Assured grew by 24.9% year-on-year to X 2.21 trillion
in Q1-FY2023. Significantly, the Company has achieved overall market leadership with the
market share increasing from 14.7% in Q1-FY2022 to 15.8% in Q1-FY2023.

Persistency ratios have improved across all cohorts. The 13™ month ratio, which is
representative of the quality of business, stood at 85.5% for Q1-FY2023.

Mr. N S Kannan, MD & CEO, ICICI Prudential Life Insurance said, “The VNB for the
quarter was X 4.71 billion, a strong year-on-year growth of 31.6%. This was driven by a
robust 24.7% growth in APE. Guided by the elements of our 4P strategy of Premium
growth, Protection focus, Persistency improvement and Productivity enhancement, we
believe we are on track to achieve our aspiration of doubling the FY2019 VNB in this fiscal.

Significantly, our efforts to reach out to the underserved customer segments and
expansion in the distribution footprint have enabled us to maintain our position as market
leader on New Business Sum Assured, which grew by 25% year-on-year in Q1-FY2023,
taking the Company’s market share to 15.8% in Q1-FY2023. With a solvency ratio of
203.6%, which is well above the regulatory requirement, we are well positioned to
capitalise on this opportunity.

With a moderating trend in COVID-19 related claims, we expect the country to be in the
tail end of the pandemic. The pandemic was a trying time for all and it also nudged us
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closer to our very purpose of existence - providing financial security to our customers and
their families. | can proudly say that we rose to the occasion and stood by our customers
in their hour of need.

The path-breaking reforms introduced by the Regulator to increase penetration will usher
in a sustainable growth for the industry going forward.”

Operational metrics:

% billion Q1- Q1- Growth

FY2022 FY2023 YoY
Value of New Business (VNB)' 3.58 4.71 .
Value_ of New Business Margin (VNB 29.4% 31.0%
Margin)
New Business Sum Assured 1,768.62 2,209.35
Annualized Premium Equivalent (APE) 12.19 15.20
e Savings 8.92 10.92
e Protection 2.70 3.30
e Annuity 0.58 0.98
New business received premium 25.59 31.84
13" month persistency? 85.0% 85.5%
Savings Cost Ratio (Cost/TWRP?) 11.9% 16.9%
Overall Cost Ratio (Cost/TWRP?) 19.9% 23.8%
Assets Under Management (AUM) 2,231.71 2,300.72 3.1%

1. For full year, based on actual cost; for Q1: based on management forecast of full year cost

2. Regular and Limited pay persistency in accordance with IRDAI circular on ‘Public Disclosures by Insurers’ dated
September 30, 2021; Twelve month rolling persistency

3. Total Cost including commission / (Total premium — 90% of single premium)

Components may not add up to the totals due to rounding off

Company Performance:

Value of New Business (VNB) growth
The VNB for Q1-FY2023 grew by 31.6% year-on-year to ¥ 4.71 billion. The VNB margin for
Q1-FY2023 stood at 31.0%, up from 28.0% for FY2022.

Progress on our 4P strategy

Premium Growth
APE grew by 24.7% year-on-year to X 15.20 billion in Q1-FY2023. Within this, annuity APE
registered a strong growth of 69.0% year-on-year to ¥ 0.98 billion in Q1-FY2023.

Protection
Protection APE grew by 22.2% year-on-year to X 3.30 billion in Q1-FY2023. The protection
mix stood at 21.7% of APE in Q1-FY2023, up from 17.0% in FY2022.

As a result of the focus on premium growth and protection business, New Business Sum
Assured grew by 24.9% year-on-year to ¥ 2.21 trillion in Q1-FY2023. The Company’s
market share, based on Total New Business Sum Assured, increased from 13.4% in
FY2022 to 15.8% in Q1-FY2023, resulting in overall market leadership.
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Persistency

Persistency ratios have improved across all cohorts. The 13" month ratio, which is
representative of the quality of business stood at 85.5% for Q1-FY2023. Assets under
Management stood at X 2,300.72 billion at June 30, 2022.

Productivity
The overall cost ratio i.e. Cost/Total Weighted Received Premium (TWRP) stood at 23.8%
in Q1-FY2023. The cost ratio for the savings line of business stood at 16.9% in Q1-FY2023.

Solvency Ratio
The solvency ratio was 203.6% against the regulatory requirement of 150%.

Definitions, abbreviations and explanatory notes

Annual Premium Equivalent (APE): APE is a measure of new business written by a life
insurance company. It is computed as the sum of annualised first year premiums on regular
premium policies, and ten percent of single premiums, written by the Company during any
period from new retail and group customers.

Value of New Business (VNB) and VNB margin: VNB is used to measure profitability of
the new business written in a period. It is present value of all future profits to shareholders
measured at the time of writing of the new business contract. Future profits are computed on
the basis of long term assumptions which are reviewed annually. VNB is also referred to as NBP
(new business profit). VNB margin is computed as VNB for the period/APE for the period. It is
similar to profit margin for any other business.

Persistency: It is the most common parameter for quality of business representing the
percentage of retail policies (where premiums are expected) that continue paying premiums.
Regular and Limited pay persistency in accordance with IRDAI circular on ‘Public Disclosures by
Insurers’ dated September 30, 2021.

Total Weighted Received Premium (TWRP): TWRP is a measure of total premiums from
new and existing retail and group customers received in a period. It is sum of first year and
renewal premiums on regular premium policies and ten percent of single premiums received
from both retail and group customers by Company during the period.

Cost Ratio: Cost ratio is a measure of the cost efficiency of a Company. Expenses are incurred
by the Company on new business as well as renewal premiums. Cost ratio is computed as a
ratio of all expenses incurred in a period comprising commission, operating expenses, provision
for doubtful debts and bad debts written off to total weighted received premium (TWRP).

1 billion = 100 crore
1 trillion = 1 lakh crore

About ICICI Prudential Life Insurance

ICICI Prudential Life is promoted by ICICI Bank Limited and Prudential Corporation Holdings Limited.
The Company began operations in fiscal 2001 and has consistently been amongst the top private
sector life insurance companies in India on a Retail Weighted Received Premium (RWRP) basis. The
Company offers an array of products in the Protection and Savings category which match the
different life stage requirements of customers, enabling them to provide a financial safety net to
their families as well as achieve their long-term financial goals. The digital platform of the Company
provides a paperless onboarding experience to customers, empowers them to conduct an
assortment of self-service transactions, provides a convenient route to make digital payments for
purchasing and making renewal premium payments, and facilitates a hassle-free claims settlement
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process. At June 30, 2022 the Company had an AUM of % 2,300.72 billion and a Total Sum Assured
of ¥ 24.19 trillion. ICICI Prudential Life is listed on both the National Stock Exchange (NSE) Limited
and the BSE Limited.

Disclaimer

Except for the historical information contained herein, statements in this release which contain
words or phrases such as 'will', ‘expected to’, etc., and similar expressions or variations of such
expressions may constitute ‘forward-looking statements'. These forward-looking statements
involve a number of risks, uncertainties and other factors that could cause actual results,
opportunities and growth potential to differ materially from those suggested by the forward-looking
statements. These risks and uncertainties include, but are not limited to, the actual growth in
demand for insurance and other financial products and services in the countries that we operate or
where a material number of our customers reside, our ability to successfully implement our
strategy, including our use of the Internet and other technology, our exploration of merger and
acquisition opportunities, our ability to integrate mergers or acquisitions into our operations and
manage the risks associated with such acquisitions to achieve our strategic and financial objectives,
our growth and expansion in domestic and overseas markets, technological changes, our ability to
market new products, the outcome of any legal, tax or regulatory proceedings in India and in other
jurisdictions we are or become a party to, the future impact of new accounting standards, our ability
to implement our dividend policy, the impact of changes in insurance regulations and other
regulatory changes in India and other jurisdictions on us. ICICI Prudential Life insurance undertakes
no obligation to update forward-looking statements to reflect events or circumstances after the date
thereof. This release does not constitute an offer of securities.

For further press queries email us on corporatecommunications@iciciprulife.com.
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Statement on computation of Asset Cover Ratio of ICICI Prudential Life Insurance
Company Limited as at June 30, 2022

S. No. | Particulars Amount

(X '000)

Net assets of the listed entity available for unsecured lenders (Property 101,660,194
Plant & Equipment (excluding intangible assets and prepaid expenses) +
Investments + Cash and Bank balances+ Other current /Non-current
assets excluding deferred tax assets (-) Total assets available for secured
lenders/creditors on pari passu/exclusive charges basis under the above
heads (-) unsecured current/non-current-liabilities (-) interest
accrued/payable on unsecured borrowings) (A) (Refer note 2)

Total Borrowings (unsecured)

a) Term Loan -

b) Non-convertible Debt Securities (refer note 3) 12,000,000

c) CC/OD limits -

d) Other borrowings -

e) Ind-AS adjustments for effective interest rate on unsecured borrowings -
(refer note 4)

Total Borrowings (unsecured) (B) 12,000,000

Assets Coverage ratio (100% or higher as per the terms of Offer 847.2%
Documents/Information Memorandum/Debenture Trust Deed) (A/B)

Note

1.

2.

The above computation is in accordance with the SEBI Circular SEBI/ HO/MIRSD/ CRADT/ CIR/
P/ 2020/230 dated November 12, 2020.

The amount shown above is net of Policy liabilities, Credit/[debit] fair value change account and
Revaluation reserve on Investment property on Policyholders’ investments and Funds for Future
Appropriations. Further, the said amount includes credit/[debit] fair value change account and
revaluation reserve arising out of Shareholders’ investments and Capital work in progress.

The Company has issued subordinated debt instrument in the nature of rated, listed, redeemable,
unsecured, fully-paid up, non-cumulative, non-convertible, taxable debentures (“NCDs”) on
private placement basis.

The standalone financial statements are prepared and presented under the historical cost
convention, unless otherwise stated, and on the accrual basis of accounting, in accordance with
accounting principles generally accepted in India (Indian GAAP) hence, Ind-AS adjustments are
not applicable.
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