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SUB: COMPLIANCE OF REGULATION 30 and 33 OF THE SEBI (LISTING OBLIGATIONS
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015- SUBMISSION OF UNAUDITED
FINANCIAL RESULTS FOR THE PERIOD ENDED SEPTEMBER 30, 2021.

Sir,

In compliance of regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015 we wish to inform you that the Board of Directors of the Company in its meeting held
on 29" October, 2021 has considered and approved the unaudited financial results for the second quarter
and half year ended 30" September 2021.

A copy of the aforesaid unaudited financial results in the prescribed format as-approved by the Board of
Directors and signed by the Chairman and the Limited Review Report of the Statutory Auditors is
annexed for your ready reference.

Meeting of the Board of Directors commenced at 12:30 PM and concluded até).'Z.(PM.
This is for your information and record.
Thanking You

Yours Truly
Fop AXLES LIMIT

Company Secretary

Encls : As above

CIN : L2¢130PB1933PLCO13684 Manufacturers of :

Works : UNIT-l, VPO MEHTIANA, DISTT. HOSHIARPUR . Rear Axie Shafts, Other Shafts and Spindles
UNIT-), VILLAGE GULABGARH JATTAN DISTT. KAPURTHALA ] . . 1SO/TS. 16049/2000 -
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HARISIY & CO.
Chartered Accountants

Lajpat Nagar Market \
Jalandhar City

To,

The Board of Directors

ONA Axles Lid,,

1-C, Chhott Baradan,

Jalandhar,

l. We have reviewed the unaudited financial results of GNA Axles Limited (ihe
“Company”} for the quarter and the half year ended September 30, 2021, which are
included in the accompanying Statement of unaudited standafone financial results for the
quarter and six months ended September 30, 2021, the stalement of assets and liabilities
as on that date and the statement of cash flows for the halt-year ended on that date (the
“Staterent™), The Statement has been prepared by the Company pursuant to Regulation
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations, 2015), which has been
initiated by us for identification purposes. The Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our
responsibility is o issue a report on the Statement based on our review.

[N

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial [nformation Performed by the Independent
Auditor of the Entity” issued by the lnstitute of Chartered Accountants of India. This
Standard requires that we plan and perform the review 1o obtain moduate assurance as to
whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company persomnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the Statement has not been prepared in all material respects in
accordance with the applicable Accounting Standards prescribed under Section 133 of
the Companies Act, 2013 and other recognised accounting practices and policies and has
not disclosed the information required 1o be disclosed in terins of Regulation 33 and
Regulation 52 of the Listing Regulations, 2015 including the manner in which it is (o be
disclosed, or that it contains any material misstatement,

For Harish & Ce.
Chartered Accountants

Partner
Membership No.091343

“Eﬁoﬂf@qg ABMDKACET

Place:
Dated:



G N A Axles Limited

Regd. Office : GNA House 1-C Chhoti Baradari Part - 11, Garha Road, Opposite Medical College Jalandhar 144001 Punjab
Unaudited Financial Results for the quarter and half year ended 30th September 2021

Corporate Identity Number : L29130PB1993PLC013684

Website : www.gnagroup.com Email: gjain@gnagroup.com Rs. in Lacs
STAND ALONE
Cuarter Ended Hulf Year Ended Year Endedl
PARTICULARS 30/09/2021] 30/06/2021] 30/09/2020] 30/09/2021] 30/09/2020| 3140372021
Unaudited] Unaudited] Unaudited| Unaudited| Unaudited Audited
1 Revenue From Operations 33976.04| 32896.23 2221125 66872.27| 3034423 88959.26
il [Other Income 4.83 49.71 31.32 54.54 65.40 146.89
HE |TOTAL INCOME {1+ 11} 33980.87f 3294594 22242.57( 66926.81 - 30409.63 89106,15
IV |EXPENSES
Cost of Material Consumed 23615.34; 2255271 12239.31| 46168.05} 17162.76 52999.77
Change In Inventory [WIP & FG] -1115.01(  -1013.66 1170.02{ -2128.67 1554.80 2581.11
Employee Benfil Expenses 150119 1432.16 1190.87 2933.35 2039.21 4968.53
Firance Cost 296,81 310.63 209.84 607.44 488.23 854.44
Depreciation 1259.55 1184.39 1046.39 2443.94 2033.89 4071.94
Other Expenses 5133.14 4476,02 3443 .87 9603.16 4855.09 14022.25
TOTAL EXPENSES IV 30691.02] 2894225 19300.30F 59633.27] 28133,98 79498.04
V¥V |Profit/Loss Before Exceptional ltems 3289.85 4003.69 2942.27 7293.54 2275.65 960811
VI |Exceptional Items 0.00 0.00 0.00 0.00 0.00
V11 |Profit/Loss Before Tax 3289.85 4003.69 294227 7293.54 2275.65 9608.11
VIII | Tax Expenses
a) Current Tax 895.80 1077.74 686.39 1973.54 686.39 2550.00
b} Deferred Tax -56.64 -21.77 -37.62 -78.41 -47.48 -7.19
iX |Profit For the Period 2450.69 2947.72 2293.50 5398.41 1636.74 7065.30
¥ |Other Comprehensive Inconie .00 0.00 0.00 0.00 0.00 0.00
X1 |Total Comprehensive Income for the Peried 2450.69 2947.72 2293.50 5398.41 1636.74 7065.30
X1 {Paid Up Equity Capital ( Face value Rs.10 per Share) 2146.54 2146.54 2146.54 2146.34 2146.54 2146.54
XTI |Reserves Excluding revalution reserves 49627.03
X1V fEarning Per Shave {of face value 10 each)
a) Basic 11.42 13.73 10.68 25.15 7.63 32.91
b) Diluted 11.42 13.73 10.68 25.15 7.63 32.91
Notes:

1. Figures of the previous periods have been recasted / regrouped, wherever necessary to make them comparable.

2, The entite operations of the Company relate to only one segment i.e "Auto Components”, therefore the disglosure
requirement of" Segment reporting” are not applicable.

3. The above unaudited financial results were reviewed by the Audit Committee and approved by the Board

of Directors of the Company at its meeting held on Oct, 29, 2021.
' For GN A Axles Limited , 2

Gursaran Singh
Place: Mehtiana Chairman
Date : Oct. 29, 2021 DIN 00805558




HARISH & CO.
Chartered Accountants
Lajpat Nagar Market
Jalandhar City

To

The Board of Directors,
GNA Axles Limited
1-C, Chhoti Baradari,

Jalandhar.
I. We have reviewed the unaudited consolidated financial results of GNA Axles Limited

(the Parent™), its subsidiary (the parent and its subsidiary hereinafter referred (o as the
“Group for the quarter and the half year ended September 30, 2021 which are included in
the accompanying Statement of unaudited consolidated financial results for the quarter and
six months ended September 30,2021, the unaudited consolidated statement of assets and
liabilities as on that date and the consolidated statement of cash flows for the half- year
ended on that date (the “Statement™). The Statement is being submitted by the Parent
pursuant to be requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulations™),
which has been initialled by us for identification purposes. Alttention is drawn (o the Tact
that the consolidated figures for the corresponding quarter ended September 30, 2020 and
the corresponding period from April 1, 2020 to September 30, 2020 as reported in these
financial results have been approved by the Parent’s Board of Directors, but have not been
subjected to review. :

2, This Statement, which is the responsibility of the Parent’s Management and has been
approved by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian: Accounting Standard 34
“Interim Financial Reporting  (*Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagemenis (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim  financial information consists of making inguiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit,
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) ol the SEBI (Listing Obligations and Disclosure requirements)
Regulations, 2015, as amended, to the extent applicable.




6.

The Statement includes the results of the foliowing entitics:
GNA Axles Inc. MICHIGEN, a subsidiary company.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement has not been prepared in all material respects in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India and has not disclosed the
information required (o be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The consolidated unaudited financial results includes the [inancial results of GNA Axles
Inc. MICHIGEN, a subsidiary which have not been reviewed by their auditors, whose
financial results reflects total assets of Rs. 0.90 Lakhs as at September 30,2021 and total
revenue of Rs. Nil and total net loss after tax of Rs. 0.09 Lakhs and total comprehensive
loss of Rs. 0.09 Lakhs and Rs. 1.37 Lakhs for the quarter ended September 30, 2021 and
for the period from April 1, 2021 to September 30, 2021, respectively, and cash flows
(net) of Rs.(0.09) Lakhs for the period from April 1. 2021 to: September 30, 2021 as
considered in the consolidated unaudited financial results. According to the information
and explanations given (o us by the Management, these financial results are not material to
the Group. i

Our conclusion on the Statement is not modified in respect of the above maiter.

For Harish & Co.
Chartered Accountants
FRN NQO, Ol?B?Ej}L/f?

WwzF

(Vasu Aggarwal)
Partner
Membership No.091343

UDIN: 91092 42 ARAADL 1187




G N A Axles Limited

Regd, Office : GNA House £-C Chhoti Baradari Part - I, Garha Roead, Opposite Medical College Jalandhar 144001 Punjab

Unaudited Financial Results for the quarter and half year ended 30th September 2021
Corporate ldentity Number : L22130PB1993PLC013684

Website : www.gnagroup.com Email: giain@gnagroup.com Rs. in Laes
CONSOLIDATED
PARTICULARS Quarter Ended Half Yoo Enileik Year Eled
30/09/2021| 30/06/2021;  30/09/20201 30/709/2021| 30/09/2020; 31/03/2021
Unaudited| Unaudited!  Unaudited| Unaudited] Unaudited Audited
I Revenue From Operations 33976.04]  32896.23 22211.25) 66872.27] 30344.23 88959.26
I |Other Income 4.83 49,71 jt.32 54.54 65.40 146.89
Il JTOTAL INCOME (I + 1) 3398087 3294594 22242571 66926.81] 30409.63 89106.15
IV |EXPENSES
Cost of Material Consumed 23615341 22552.71 1223931} 46168.05] 17162.76 52999.77
Change In Inventory [WIP & FG] -H15.01f -1013.66 1170.02f -2128.67 1554.80 2581.11
Employee Benfit Expenses _ 150119 1432.16 1190.87 2933.35 2039.21 4968.54
Finance Cost 296.81 310.63 210.02 607.44 488.41 854.80
Depreciation 1259.55 1184.39 1046.39 2443.94 2033.89 4071.93
Other Bxpenses 513310 4477.30 3443.75 9610.40 4856.19 14024.89
TOTAL EXPENSES IV 30690.98] 28943.53 19300.36]  59634.50] 28135.26 79501.G4
VvV |Prolit/Loss Before Exceptional Items 3289.89 4002.41 204221 7292.30 227437 9605.11
VI |Exceptional Items 0.00 0.00 0.00 0.00 (.00
V11 |Profit/Loss Before Tax 3289.89 4002.41 204221 7292.30 2274.37 9605.11
VT |Tax Expenses
a} Current Tax 895.80 1077.74 686.39 1973.54 686.39 2550.00
b) Deferred Tax -56.64 -21.77 -37.62 -78.41) 4748 -7.19
IX  |Profit For the Period 2450.73 2946.44 2293 44 5397.17 1635.46 7062.30
X |Other Comprehensive Income (.00 0.00 0.00 0.00 0.00 0.00
XI |Total Comprehensive Income for the Period 2450.73 2946.44 2293 .44 5397.17 1635.46 7062.30
X1l |Paid Up Equity Capital { Face value Rs. 10 per Share} 2146.54 2146.54 2146.54 2146,54 2146.54 2146.54
X111 |Reserves Excluding revalution reserves ' 49610.28
X1V |Earning Per Share (of tace value [0 each)
a) Basic 11.42 13.73 10.68 25.14 [8.86 32.90
b) Diluted 11.42 13.73 10.68 25.14 18.86 32.90
Notes:

1. Figures of the previous periods have been recasted / regrouped, wherever necessary to make them comparable.

2. The entire operations of the Company relate to only one segment i.e "Auto Components”, therefore the disclosure
requirement of" Segment reporting” are not applicable.

3. The above unaudited financial resulis were reviewed by the Audit Commitiee and approved by the Board

of Directors of the Company at its meeting held on Oct. 2%, 2021,
For GN A Axles Limited . Q

Gursaran Singh
Place: Mehtiana Chairman
Date : Oct, 29, 2021 DIN 00805558




G N A Axles Limited
Regd. Office : GNA House 1-C Chhoti Baradari Part - I1, Garha Road, Opposite
Medical College, Jalandhar 144001 Punjab
Carperate Ideatity Number : L29130PB1993PLCO013684
Website : www.gnagroup.com Email: gjain@@gnagroup.com
- Balance Sheet as at Sep. 30, 2021

[RS. IN LAC]
. STANDALONE CONSOLIDATED
Sr. No. Particulars Amount As At Amount As At
30.09.2021 31.03.2021( 30.09.2021| 31.03.2021
ASSETS Unaudited Audited| Unaudited Audited
1 Non Current Assets
a Property,Plani and Equipment 28934,27 29476.69 28934.27 29476.69
b Capital Work in Progress 623.68 Q.00 623.68
¢ Intangible Assets
d Financial Assets
Long Term investments ' 0.66 0.66
Long Term Loans
Deferred Tax Asset 30.61 30.61] |
e Other Non Current Assets . 390168 2065.11 3901.68 2065.11
Total Non Current Assets 33490.90 31542.46 33450.24 31541.80
2 Current Assets
a Inventories 1821635 15264.51 18216,35 15264.53
b Financial Assets
Shart Term Investments .
Trade Receivables 47797.37 43792.98 47797.37 43792.98
Cash & Cash Equvilents 3110.99 34.58 3111.89 35.55
Short Term Loans
Other Financial Current assets 1074.32 191511 1074.32 1915.11
¢ Other Current Assets 5948.99 3404.62 5948.99 3404.60
Total Current assets 76148.02 64411.80 76148.92 64412.77
1T0ta| Assets 109638.92 95954.26 109639.16 95954.57
Equity & Liabilities
1 Equity
a Equity Share Capital 2146.54 2146.54 2146.54 2146.54
b Other Equity 53946.47 49627.01 53928.46 49610.24
Total Equity 56093.01 51773.55 56075.00( © 51756.78
2 liabilities
a Financial Liabilities
Long Term Borrowings 6281,34 7643.69 0281.34 7643.69
Other Financial Non current Liabilities
b Long Term Provisions .\
¢ Deferred Tax Liabilities (Net) 47.80 47,80
d other Non Current Liahilities
TFotal Non Current Liahilities 6281.34 7691.49 6281.34 7691.49
3 Current Liabllities
Financial Liabilities - - - -
Short Term Borrowing 14601.53 9525.65 14601.53 9525.66
Trade Payable 26170.14 22757.57 26188.39 22774.66
Other Financial Current Liabilities 2426.00 2529.08 242600 2529.09
b Other Current Liabilites 1141.02 389.92 1141.02 389.91
Short Term Provisions . 952.34 791.67 952.34 791.65
Current Tax Liahiliites 1973.54 495.33 1573.54 - 495,33
Total Current Liabilities 4726457 3565489,22 47282.82 36506.30
|Tota| Liablliltes 109638.92 95954.26| . 109639.16 95954.57

gk




GNA AXLES LIMITED

Cash Flow Statement as at Sep 30, 2021

STANDALONE CONSOLIDATED
30.09.2021] 31.03.2021| 30.09.2021 31.03.2021
Unaudited Audited| Unaudited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 7293.64 9608.11 729230 9605.11
Adjustments for :
Depreiciation 244394  4071.94 2443.94 4071.94
Iniersst income -54.54 ~146.89 -64.54 -146.89
interest paid 607.44 788.00 607.44 788.00
PO Expenses W/off 130.41 130.41
Profit/Loss on sale of asseis -0.07 -4.19 -0.07 -4.19
Operating profit before working capital changes 40290.31  14447.38 10289.07 14444.38
Adjustments for :
Inventories -2951.84 -759.91 -2951.84 -7569.91
Decrease/lncrease in Trade Rec./Other Current/Non-Current Assets -7498,77  -14441.26 -7496.77  -14441.26
DecreasefIncrease in Trade Payable/Other Current Liahilities 575475  6434.81 5755.90 6437.42
income tax of eartier year -4.63 13.82 -4.63 13.82
Income Tax Paid -1973.54  -2550.00 197354  -2550.00
Net cash from operating activities 3618.28 3144.84 3618.19 3144.45
B CASH FLOW FROM INVESTING ACTIVITIES :
increase in fixed deposits 172.25 172.25
Purchase of Fixed assets 262608  -301291 - -2526.00 -3012.91
Sale of Fixed Assets 1.00 17.89 1.00 17.89
Interest received 54.54 146,89 54,54 146.89
Net cash used in Investing activities -2470.55  -2675.88 -2470.55 -2675.88
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long term Borrowings
Repayment of long term borrowings -1466.43  -3485.02 -14656.43  -3485.02
Dividend Paid -1074.32 0.00 -1074.32
Increase/Decrease in cash credits & Packing credits 5075.88 3814.74 5075.88 3814.74
Inierest Paid -607.44 -788.00 -607.44 -788.00
Net cash flow from financing activities 1928.69 -458.28 1928.69 -458.28
Net increase/ (decrease ) in cash & cash equivalents (A+B+C) 3076.42 10.68 3076.33 10.29
Cash & Cash equivalents at the beginning of the ysar 34.57 23.89 35.56 25.27
Cash & Cash equivalents at the end of the year 3110.99 34,567 3111.89 35.56
3076.42 10.68  3076.33 10.29
NOTE
Cash & cash equivalents comprise of :
Cash in hand 5.09 28.91 5.09 28.91
With schaduled hanks : )
In current accounts 3105.90 5.66 3106.80 6,05

Cash and cash eguivalents at the end of the year 311099 3457 3111.89 35.56

r GNA AXL%@J&TE’Q}‘

Chairman




