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INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF
INTERIM STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
VISCO TRADE ASSOGIATES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited financial Results of

Visco Trade Associates Limited ("the Company") for the quarter ended June 30, 2023 ("the

Statement"), being submitted by the company pursuant to the requirement of Regulation 33 and

Regulation 52 of the SEBI ( Listing Obligations and Disclosure Requirements ) Regulation, 2015, as

amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial

Reporling" ("lnd AS 34" ), prescribed under section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other accounting principles generally accepted in lndia and in

compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2015, as amended. Our responsibility is to

express a conclusion on the Statement based on our review.

3. We conducted our review of the standalone statement in accordance with the Standard on Review

Engagements ("SRE") 2410'Review of lnterim Financial lnformation Performed by the lndependent

nuOitor of the Entity', issued by the lnstitute of Chartered Accountants of lndia ("lCAl"). A review of

interim financial iniormation consists of making inquiries, primarily of the Company's personnel

responsible for financial and accounting matters and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

btandards on Auditing specified under section 143(10) of the Companies Act, 2013 and

consequenly does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention

that causes us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid lndian Accounting Standard and

otheiaccounting principles generally accepted in lndia, has not disclosed the information required to

be disclosed in ierms of Regulation 33, Regulation 52 and Regulation 54 of the SEBI (Listing

Obligations and Discloiure Requirements) Regulations,2015, as amended, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For PAWAN GUPTA & CO.

Kolkata
August 7,2023.

(CA. P. K. GuPta )
Proprietor

Membership No.053799
UDIN : 23053799BGUD2L4590
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qrarampnt nf I lnaudited Standalone for the quarter ended 30th June,

( t in Lakhs )

Particulars

Quarter ended Year ended

30-Jun-23 31-Mar-23 30-Jun-22 31-Mar-23

'lUnaudited) {Audited) (Unaudited) (Audited)

1

2

3

4

5

6

7

9

8

lncome

Revenue from Operations

Dividend lncome
Sale of goods in Trade

Total Revenue from OPerations
Other income

Total income

Expenses

Finance costs
Pu rchases of Stock-in-Trade

Changes in lnventories of Stock-in-Trade

Employee benefits expense

Depreciation and Ammortization Expenses

Other expenses

Total expenses

Profit/(loss) before tax (1-2)

lTax 
expense

I Current tax
I Deferred tax

Itoa.l ,"* expenses

I

lProfit/(loss) for the period after tax ( 3-4 )

lo,n"r ao.orehensive lncome/(Expenses) (oCl)
I

lttems that will not be reclassified to Statement of

lProfit and Loss
I

l(i) Net gain/(loss) on FWOCI equity securities
I

l(ii) Less : lncome tax effect

I o,h", co.prehensive lncome

I

lTotal Comprehensige income for the period (5+6 )

L2.38
4,047.77

21.74
2,795.89

1.00
990.58

47.15

7,63s.73

4,060.09
3.28

2,877,63
27.24

991.s8
5.68

7,682.28
118.37

4,063.37 2,844,87 997.26 7,800.65

L43.63
4,766.54

(1,0s6.23)
10.53
0.s0
9.79

99.48
4,507.72

(e1e.68)

9.46
0.s6

28.97

31.63
1,686.80
(461.s1)

8.26

6.76

260.29

72,666.07
(4,280.30)

41.53
1.06

67.70

3,274.78

788.59

(0.07

3,726.5L

(881.64,

(0.1s

L,27L.94

1274.681

0.01

8,755,76

(ess.11)

(0.1s)

(0.07)

788.66

(0.1s)

(881.s0)

0.01

1274.6el,

7.77

1.96

(0.1s)

(es4.s6)

12.07

788.66 (881.s0)

5.81

(268.88)

L2.O7

(e42.8e)

Paid up Equity Share Capital
(face value of { 10 each, fully paid up)

IEarnings per equity share #

l(face value of I 10 each, fully paid up)

l(not annualised)

l(a) easic (<)

l(u) oitrt"o (<)

I

480.28 480.28 480.28 480.28

16.42
76.42

(18.3s)

(18.3s)
(s.721
(s.72)

(1e.88)
(1e.88)

# Earnings per share for the interim period is not annualized"

t0urt,



Notes:

Place: Kolkata
Date: Augusl 07 ,2023

For Viscolroe Assopes Limited

l*l'/
VinaY Kumar Goenka

Managing Director

'*" l 
rd approved by the Board of Directors of the

The above financial results have been"rLviewed by the Audit Committee an

Company at its meeting held on August 07 ' 2023'

rn compriance with Reguration 33 of the securities Exchange Board of rndia ("sEBr") (Listing obrigations and Discrosure

Requirements)Regulations,2Ot5,alimitedreviewoffinancialresultsforthequarterended30June2023hasbeen
carried out by the Statutory Auditors,

The figures for the quarter ended 31 March 2023 are the barancing figures between audited figures in respect of the furl

financial year ended 31 March 2023 and Unaudited figures for the nine months ended 31 December 2022'

There is no separate reportable segment as per lnd AS 108 on 'Operating Segments' in respect of the Company'

compliance related to disclosure of certain ratios and other financial information as required under Regulation 52 (4) of

the

4

5

=

Quarter ended Year ended
Sl.n Particulars

3o-Jun-231 3l-Mar-23 30-Jun-22 31-Mar-23

I

ii

iii

iv

vi

vii

Debt-Equity Ratio IDebt
securities+Borrowings (other than debt

securities)+Deposits + other debtsl /Total

Net Worth ( < in lakhs ) [Total Equitv]

Net Profit after tax ( I in lakhs )

le"rning, per share [not annualised]

lsasic (<)

loitrt"o (<)

lrotat OeUts to total assets ratio [Debt securities

l*Borrowings (other than debt

I secu rities)+Deposits+ Other debtsl/Total Assets

lnet protlt margin [Profit after tax /Total lncome]

lr".,o, specific equivalent ratio' as applicable

lcapltal to risk-weiShted assets ratio (Calculated

1". ^o, nRl prridelines) 

-

!4.41,

19.41%

0.44

48s.981

?88.66 

I
L6.42

76.42

77.82%

;I
(881.s0) |

(18.3s) 
I

(18.3s)l

-12.00%

-30.99%

0.44

(s.72)l

(5.72l,

96.OOo/o

-27.54%

0.76

,r*;l
(1e.88)l

(1e 88)l

-12.OOo/oJ

-12.20o/o

(0.53)

;l
(e54.e6)l

HF*rr,." coverage ratio, rnterest service coverage ratio. current ratio, Long term debt to working capitar. Bad debts

to Accounts receivable ratio. current liability ratio, Debtors turnover. lnventory turnover and operating margin ratio is

notapplicables|ncetheCompanyisaNonbankingfinancialcompanyregisteredwiththeRBl

6 Figures for the previous periods have been regrouped. wherever necessary' to make them comparable with the current

period

Din:01687463
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I 3028 6661 / 62/ 63, E-mail pawangupta@pgco rn

INDEPENDENT AUDITORS' REVIEW REPORT ON

REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

VISCO TRADE ASSOCIATES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Visco Trade

Associates Limited (the "Parent") and its subsidiaries and Associates (the Parent and its subsidiaries/associates

together referred to as the "Group"), which includes the Group's share of profit after tax and total comprehensive

income of its Associate, for the quarter ended June 30, 2023 (the "statement") being submitted by the Parent

pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down in the

lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the

Companies Act,2013 read with relevant rules issued thereunder and other accounting principles generally

acceptdd in lndia and in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Our

responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements ("SRE") 2410

"Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity", issued by the lnstitute

of Chartered Accountants of lndia (.lCAl'), A review of interim financial information consists of making inquiries,

primarily of parent's personnel responsible for financial and accounting matters and applying analytical 
_and 

other

review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards

on Auditing specified under Section 1a3(10) of the Companies Act, 2013 and consequently does not enable us to

obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the

SEBI (Lisiing Obligaiions and Disclosure Requirements ) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the
Subsidiaries

Twinkle fiscal & I

ypack Vanijya Private Lllllqq

Marudhar Vintrade Private Limited

'asta Stores Pvt Ltd

Visco Advisory Pvt Ltd

Visco Freehold Pvt Ltd

Elika Realestate Pvt Ltd

Nayek Paper lndustries Limited

Ltd

Associate



5, Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors refened to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid lndian Accounting Standard and other accounting
principles generally accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33, Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We did not review the interim financial result of the subsidiaiies/associates included in the consolidated unaudited
financial results, whose interim financial results reflect total revenues of { 238.59 Lakhs for the quarter ended
June 30, 2023 , total net profit after tax of (-) t 0.55 Lakhs for the quarter ended June 30, 2023 and total comprehensive
income of t 10.68 Lakhs for the quafter ended June 30, 2023 , as considered in the Statement. These interim financial
results have been reviewed by other auditors whose report have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary/associates, is based solely on the report of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

0ur conclusion on the Statement is not modified in respect of these matters,

For PAWAN GUPTA & CO.
C ha rterge)ncco gnta nts

'.^""il"ffff
(CA. P. K. Gupta )

Proprietor
Membership No.053799Kolkata

August 7,2023. UDIN : 230537998GUD2M7473
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of unaudited Financial for the 30th June,

( I in takhs )

Particulars

qq4ersCeq Year ended

30-Jun-23 31-Mar-23 30-Jun-22 31-Mar-23

(Unauditedl (Audited) (Unaudited) (Audited)

1

2

3

4

5

6

7

9

8

lncome

Revenue from Operations

Dividend lncome
Sale of goods in Trade-Quoted Share

Sale of goods in Trade

Total Revenue from OPerations
Other income

Total income

Expenses

Finance costs

Purchases of Stock-in-Trade

Changes in lnventories of Stock-in-Trade

Employee benefits exPense

Loss on sale of lnvestment
Depreciation and Ammortization Expenses

Other expenses

lTotal expenses
I

lProfit/(lossl before tax (1-21

lT.* "rp"nt.I Current tax
I Deferred tax

Itotal tax expenses

I

lprofit/(lossl for the period after tax ( 3-4 t
I

lOther Comprehensive lncome/(Expenses) (OCl)
I

lltems that will not be reclassified to Statement of Profit

land Loss
I

l(i) Net gain/(loss) on FWOCI equity securities
I

l(ii) Less : lncome tax effect

I o,h", cornprehensive lncome

lTotal Comprehensive ingome for the period (5+5 )

I

lPaid up Equity Share Capital

l(face value of { 10 each, fully paid up)

I

lEarnings per equity share fi

llface value of { 10 each, fully paid up)

l(not annualised)

l(a)aasic (<)

l(r) ortrt.o (<)

I

L2.38
4,047.7L

237.96

2L.74
2,795.89

190.23

1.38

990.58
277.08

47.75

7,635.t3
703.56

4,298.0s
3.90

3,007.86
61.04

t,269.O4
40.78

8,385.84
242.32

4,301.95 3,068.90 1,309.82 8,628.16

143.63

4,4L4.87
(t,o77.46],

14.09

0.33
0.50

L7.33

99.48
4,681.72

(e13.78)

L4.87

0.56
43.34

31.63

1,951.09
(453.es)

14._43

13.48

260.29
13,333.95

14,284.99],
59.75

1.06

95.60

3,st1.29

788.67

0.63
(0.07)

3,926.19

(8s7.2e)

(1.68)
(0.13)

1,546.68

(236.86)

0.77
0.01

9,465.67

(837.s1)

13.17
(0.13)

0.55

788.11

15.18

3.95

(1.81)

(8ss.4e)

(7.42)

0.78

1237.64l,

4.L7

1.05

13.04

(8so.ss)

10.55

11.23

799.34

lL.42l

(8s6.e0)

3.12

.234.szl,

10.65

(83e.so)

480.28 480.28 480.28 480.28

16.41

16.41

(17.81)

(17.81)
(4.ss)
(4.ss)

(t7.7t
(L7.7L

# Earnings per share for the interim period is not annualized.
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Notes:

1 The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors

of the Company at its meeting held on August 07, 2023.

ln compliance with Regulation 33 of the Securities Exchange Board of lndia ("SEBl") (Listing Obligations and Disclosure

Requirements) Regulations, 2015, a limited review of financial results for the quarter ended 30 June 2023 has been carried

out by the Statutory Auditors,

The figures for the quarter ended 31 March 2023 are the balancing figures between audited figures in respect of the full

financial year ended 31 March 2023 and Unaudited figures for the nine months ended 31 December 2022.

There is no separate reportable segment as per lnd AS 108 on 'Operating Segments' in respect of the Company.

The consolidated financial results include results of the followinq companies

Sl no. Name of the company % shareholding

and voting
power of Visco

Trade
Associates

Segment Consolidated

as

a Twinkle fiscal & lmpex (P) Ltd 100.00% Others Su bsidia ry

b Skypack Vanijya Private Limited 100.00% Others Su bsidiary

c Marudhar Vintrade Private Limited 100.00% Others Su bsidia ry

d Chowrasta Stores Pvt Ltd 57.13% Retail Subsidia ry

e Visco Freehold Pvt Ltd 100.00% others Su bsidiary

f Visco Advisory Pvt Ltd 100.00% others Su bsidiary

c Nayek Paper lndustries Ltd 50.00% others Associates

h Elika Realestate Pvt Ltd 50.00% others Associates

6 Figures for the previous periods have been regrouped. wherever necessary. to make them comparable with the current

neriod

-

Place: Kolkata
Date: August 07,2023

Vinay Kumar Goenka
Managing Director

Din:01687463
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