VISCO TRADE ASSOCIATES LIMITED

18, British Indian Street, 3rd Floor, Kolkata- 700 069

Contact No. 033-64444427; E-Mail Id:- tradevisco@gmail.com
CIN: - L57339WB1983PLC0O35628; Website: - www.viscotradeassociates.com

Dated: 21.06.2021

The Secretary, The Secretary,
BSE Limited, The Calcutta Stock Exchange Limited
Listing Department, 7, Lyons Range,
Department of Corporate Services, Kolkata — 700 001
Floor — 25, P.J Towers, Dalal Street,
umbai - 400 001
Dear Sir,

Sub:- Outcome of Board Meeting.

This to inform you that the Board of Directors of the Company at its meeting held today i. e. 21" June,
2021, has, interalia, considered and approved the following:-

1. Approved the audited Financial Results (Standalone & Consolidated) for the for the quarter and
Financial Year ended on March 31, 2021 pursuant to Regulation 30 (6) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) being annexed
herewith as Annexure - 1.

o

A declaration pursuant to 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) on the un-modified opinion of the Auditors’ Report is being
annexed herewith as Annexure - 11.

3. Approved the appointment of CS Megha Chowdhury (ACS: 44567), a Practicing Company
Secretary, as the Secretarial Auditor of the Company for the Financial Year 2021-22.

4. Approved the appointment of M/s G. Goenka & Co., Chartered Accountants as Internal Auditors
of the Company for the Financial Year 2021-22,

The Meeting of the Board of Directors commenced on 3:00 P.M. and concluded at 4:55 PM.
This is for vour information & record.

Thanking you.

Yours faithfully,

for Visco Trade Associates Limilg{g";‘g—“-’:‘a"}“
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Managing Director
DIN: 01687463



VISCO TRADE ASSOCIATES LIMITED

18, British Indian Street, 3rd Floor, Kolkata- 700 069
Contact No. 033-64444427; T-Mail 1d:- tradevisco@gmail.com
CIN: - L57339WB1983PLC035628; Website: - www.viscotradzassociates.com

Annexure - 11
Dated: 21.06.2021

The Secretary, The Secretary,

BSE Limited, The Calcutta Stock Exchange Limited
Listing Department, 7, Lyons Range,

Department of Corporate Services, Kolkata — 700 001

Floor — 25, PJ Towers, Dalal Street,
Mumbai - 400 001

Dear Sir/ Madam,

Sub: Declaration under Regulation 33(3)(d) of Securities & Exchange Board of India (Listing

Obligation and Disclosure Requirements) Regulations, 2015 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated 27 May, 2016

In compliance with the provisions of Regulation 33(3)(d) of Securities & Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regulations, 2015 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated 27 May, 2016, we hereby declare that M/s Das & Prasad, Chartered
Accountants and Statutory Auditors of the Company, have issued an Audit Report with
unmodified opinion on the Audited Financial Results of the Company (Standalone and Consolidated)
for the Quarter and Financial Year ended March 31, 2021.

This is for your information and record.

Thanking you,

Yours faithfully,
for Visco Trade Associates Limited
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Chartered Accountants
INDEPENDENT AUDITOR’S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS
OF VISCO TRADE ASSOCIATES LIMITED

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone annual financial results of VISCO TRADE ASSOCIATES
LIMITED (hereinafter referred to as the “Company”), for the year ended March 31, 2021 (the “Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the statement:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard
and;

b) gives a true and fair view in conformity with recognition and measurement principles laid down in the
applicable Indian Accounting Standard (“IND AS”) prescribed under Section 133 of the Companies Act 2013
(the “Act”) read with relevant rules issued there under and other accounting principles generally accepted in
India, of the standalone net profit and standalone total comprehensive income and other financial
information of the Company for the year ended March 31, 2021, standalone statement of assets and
liabilities as at March 31, 2021 and the standalone statement of cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAIY)
together with the ethical requirements that are relevant to our audit of the Standalone Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl’s Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide z basis for our audit opinion on the standalone annual financial results.

Management’s Responsibilities for the Standalone Financial Results

This Statement, is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of standalone financial statements for the year ended March 31, 2021. The Company'’s
Board of Directors are responsible for the preparation and presentation of the Standalone Financial Results that
give a true and fair view of the net profit and other comprehensive loss and other financial information in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that werz operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Results that give a true and fair view and is free from material misstatement, whether
due to fraud or error,

Head Office ¢ 4. Chowringhee Lane, Block - l1l, 8th Fioor, Suit # 8F, Kolkata - 700 016
Tel‘, 1491 33 2252 1911/12, Fax : 2252 1913, E-mail . d.pkolkata @ yahoo.com, Website | www.dasandprasad.com
Mumbal Branch : Suit No. 405, The Central, 4th Floor, Shell Colony Road, Chembur, Mumbai - 400 071, Tel. : 022-25221233

Bhubaneswar Office : Siddhivinayak Enciave, Block - A1, Room No, 408, Dist, - Khurda, Bhubaneswar - 751006



In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Standalone Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 33 of the Listing Regulations.

L]

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the

disclosures, and whether the Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company to

express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The standalone annual financial results include the results for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited review by us.

Place: Kolkata
Date: June 21, 2021

For Das & Prasad
Chartered Accountants
Registration number- 303054E

Sumit Kumar Rajgarhia
Partner

Membership no-068270
UDIN- 21068270AAAAA07150




VISCO TRADE ASSOCIATES LIMITED
CIN: L57339WB1983PLC035628
Regd. Office: 18, British Indian Street, 3rd Floor, Kolkata - 700 069
Contact No. 033-64444427; Website: www.viscotradeassociates.com; E-mail ID: tradevisco@gmail.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(% in Lakhs)
Quarter Ended Year Ended
March 31, |December 31,| March 31, March 31, March 31,
Particulars
2021 2020 2020 2021 2020
(Audited) (Unaudited) | (Audited) (Audited) (Audited)
1 Revenue from Operations
Dividend Income 0.44 0.26 1.26 1.09 6.19
Sale of goods in trade-Quoted shares 13.82 12.68 1,052.39 195.07 2,486.47
Others- M2M F&O Trading - - - - (0.20)
Total Revenue from Operations 14.26 12.94 1,053.65 196.16 2,492.47
Other Income - - (0.44) - 0.25
It | Total revenue 14.26 12.94 1,053.21 196.16 2,492.72
Il | Expenses
Finance costs 0.00 0.02 5.02 4.3929 19.89
Purchases of Stock in trade 13.51 2.47 949.65 69.84 2,330.49
Change in inventories of Finished Goods 0.90 12.97 227.52 59.30 345.74
Employee benefits expenses 2.27 2.16 2.08 8.49 9.04
Depreciation and amortization expenses - - - - 0.00
Other expenses 2.05 1.78 3.97 7.16 12.11
IV | Total expenses 18.73 19.40 1,188.24 149.18 2,717.27
V | Profit/(Loss) before tax (I1-1V) (4.47)| (6.45) (135.02) 46.98 (224.55)
VI | Less: Tax expenses
Current tax - - - -
Deferred tax Assets/ (Liability) 0.01 0.01 0.06 0.28 0.04
Income Tax relating to earlier years - 0.66 (0.55) 0.66 {0.55)
Vil | Profit/(Loss) for the year (V-VI) (4.48) (7.12) (134.53) 46.04 (224.04)
VilI | Other Comprehensive Income/(Expenses) (OCI)
Items that will not be reclassified to profit or loss:
Net (loss)/gain on FVTOCI equity securities 0.18 0.40 0.00 0.60 {1.53)
Less: Tax effect (6.97) 0.10 - (6.85) -
7.15 0.30 0.00 7.45 (1.53)
Other Comprehensive Income/(Expenses) (OCl), net
of taxes 7.15 0.30 0.00 7.45 (1.53)
Total Comprehensive Income /(Loss) for the year 2.67 (6.83) (134.53) 343 (225.57)
Paid-up equity share capital (Face value % 10 per
share) 480.28 480.28 480.28 480.28 480.28
Earnings per equity share (X) (not annualised)
Basic (%) (0.09) (0.15) (2.80) 0.96 (4.66)
Diluted (X) (0.09) (0.15) (2.80) 0.96 (4.66)
p .;m/} .
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Balance Sheet as at 31st March 2021

(X inLlakhs)
Particulars As at As at
31st March 2021 31st March 2020
ASSETS
Financial Assets
(a) Cash and cash equivalents 4.45 5.28
(b) Trade receivables - .
[c) Investments 616.71 6516.11
Total Financial Assets 621.16 621.38
Non Financial Assets
|a) Inventories 67.43 126.73
(b) Deferred tax assets (net) 6.84 0.26
(c) Property, plant and equipment 0.19 0.19
(d) Other Financial Assets 0.08 -
Total Non Financial Assets 74.54 127.19
Total Assets 695.70 748.57
LIABILITIES AND EQUITY
Liabilities
Financial Liabilities
(a) Payables
Trade payables
(i) Dues to MSME -
(i) Others -
Other Payable
(i) Dues to MSME -
(ii) Others - 4,16
(b) Borrowings 0.00 101.24
(c) Other Financial Liabilities 1.10 1.20
Total Financial Liabilities 1.10 106.60
Non Financial Liabilities
(a) Current tax liabilities - -
(b) Other non financial liabilities - 0.86
Total Non Financial Liabilities - 0.86
Equity
(a) Equity share capital 480.28 480,28
(b) Other equity 214.31 160.83
Total Equity 694.59 641.11
Total Equity and Liabilities 695.69 748.57
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Cash Flow Statement for the year ended 31st March 2021

(X in Lakhs )
PARTICULARS 2020-21 2019-20
A. |Cash flow from Operating Activities
Profit before Taxation 53.49 (225.57)
Adjustments for :
Depreciation - 0.00
Dividend - (6.19)
Provision for diminution in value of Investment
Operating Profit before Working Capital changes 53.49 (231.76)
Adjustments for:
Decrease/(Increase) in Other Non Financial assets - -
Decrease/(Increase) in Inventories 59.30 345.74
Decrease/(Increase) in Trade Receivables - 0.20
Decrease/(Increase) in Other Financial Assets (0.08) -
(Decrease)/Increase in Short Term Borrowings (101.24) 58.75
(Decrease)/Increase in Trade Payables (4.16) (48.29)
(Decrease)/Increase in Other Financial Liabilities (0.10) (129.04)
(Decrease)/Increase in Other Non Financial liabilities (0.86) 0.50
(Decrease)/Increase in Deferred Tax Assets (net) (6.57) 0.13
Cash Generated from Operations (0.22) (3.77)
Income Tax Paid - (0.37)
Net cash flow from Operating Activities (0.22) (a.14)
B. |Cash flow from Investing Activities
Dividend - 6.19
Investment Made - -
Net Advance to Parties .
Net cash used in Investing Activities - 6.19
C, |Cash flow from Financing Activities
(Decrease)/Increase in Long Term Borrowings (0.60) 1.53
Net Cash flow from Financing Activities (0.60) 1.53
Net Decrease in cash and cash equivalents (0.83) 3.59
Cash and Cash equivalents - Opening Balance 5.28 1.69
Cash and Cash equivalents - Closing Balance 4.45 5.28

Notes:

a) The above Statement of Cash Flows Statement has been prepared under the “Indirect Method” as set out
in the Indian Accounting Standard (Ind AS 7) - Statement of Cash Flows
b) Previous year's figures have been regrouped / rearranged wherever necessary.

Components of Cash and Cash Equivalents

As at As at
31st March 2021 31st March 2020

Balances with banks:
On current accounts 0.93 1.83
Deposits with original maturity of less than 3 months a -
Cash in hand 3.52
Total Cash & Cash Equivalents e ST 4.45
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Notes:

1)

2)

3)

4)

5)

6)

7)

8)

The above Statement of Audited Financial Results for the quarter ended and year ended 31st March, 2021 have been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings held on June 21, 2021.

Limited Review as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been
carried out by the Statutory Auditors.

The figures for the last quarter for current financial year are the balancing figures between the audited figures in respect of the full
financial year ended 31 March 2021 and the unaudited (with limited review) year to date figures upto the third quarter ended 31
December 2020 of the current financial year.

The figures for the last quarter for previous financial year are the balancing figures between the audited figures in respect of the full

financial year ended 31 March 2020 and the unaudited (management certified) year to date figures upto the third quarter ended 31
December 2019 of the previous financial year.

The management is of the view that the business of the Company predominantly falls within a single primary segment viz. "Financial and
Related Services" and hence there are no separate reportable segments as per Ind-AS 108 dealing with segment reporting.

In assessing the reliability of deferred tax assets, the Company considers the extent to which it is probable that the deferred tax asset will
be realized. The ultimate realization of deferred tax assets is dependent upon the generation of future taxable profits during the periods in
which those temporary differences and tax loss carry-forwards become deductible, The Company considers the expected reversal of
deferred tax liabilities and projected future taxable income in making this assessment.

The ultimate realisation of deferred tax assets, carried forward losses and unused tax credit is dependent upon the generation of future

taxable income. In absence of historical trend, considering the principle of prudence, the Deferred tax asset in respect of carried forward
losses as of March 31, 2021 have not been recognized by the Company.

COVID-19 pandemic had led to a significant decrease in global & local economic activity, which may persist . The Company has used the
principles of prudence to provide for the impact of pandemic on the Financial Statements, The Company has taken into account the
possible impact of COVID-19 in preparation of the audited standalone financial results, including its assessment of recoverable value of its

assets based on internal and external information upto the date of approval of these audited standalone financial results and current
indicators of future economic conditions.

Previous year/ period figures have been rearranged / regrouped wherever necessary to make them comparable with current period
figures.

For Visco Trade Associates < N ¢
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Place Kolkata (Managing Director) P A4S
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS
OF VISCO TRADE ASSOCIATES LIMITED

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying statement of consolidated annual financial results of VISCO TRADE
ASSOCIATES LIMITED (hereinafter referred to as the “Holding Company”), and its subsidiaries (Holding Company
and its subsidiaries together referred to as “the Group”) for the year ended March 31, 2021 (the “Statement”),
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of reports of other auditor on separate audited financial statements/ financial information of the
subsidiary, the aforesaid consolidated financial results include:

a) Subsidiary-
Name of the Entity Relationship
Chowrasta Stores Private Limited Subsidiary
Lambodar Vintrade Private Limited Subsidiary
Marudhar Vintrade Private Limited Subsidiary
Skypack Vanijya Private Limited Subsidiary
Twinkle Fiscal & Impex Services Private Limited Subsidiary

b) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

c) gives a true and fair view in conformity with recognition and measurement principles laid down in the
applicable Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34"”) prescribed under Section
133 of the Companies Act 2013 (the “Act”) read with relevant rules issued there under and other accounting
principles generally accepted in India, of the consolidated net loss and consolidated total comprehensive loss
and other financial information of the Company for the year ended March 31, 2021, consolidated statement of
assets and liabilities and the consolidated statement of cash flows as at the year ended on that date.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI") together with the ethical requirements that are relevant to our audit of the Consalidated Financial Results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion.

Head Office : :_élChT;:insgahezzé.;a:eg, Block - Ill, 8th Floor, Suit # 8F, Kolkata - 700 016
% 11712, Fax : 2252 1913, E-mail : d.pk i
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Management’s Responsibilities for the Consolidated Financial Results

This Statement, is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of consolidated financial statements for the year ended March 31, 2021. The
Company’s Board of Directors are responsible for the preparation and presentation of the Consolidated Financial
Results that give a true and fair view of the consolidated net profit and other comprehensive loss and other
financial information in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated Financial Results that give a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Results, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Consolidated Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.




* [Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the
disclosures, and whether the Consolidated Financial Results represent the underlying transactions and events
in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Consolidated Financial Results of the Company to
express an opinion on the Consolidated Financial Results.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated
Financial Results may be influenced. We consider gquantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Consolidated Financial Results.

We communicate with those charged with governance regarding, amang other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

a) We did not audit the financial statements/ financial information of one subsidiary whose financial
statements/information reflect total assets of Rs 6363.43 Lacs, net assets of Rs. 6316.72 Lacs as at March 31,
2021 and total revenue of Rs. 805.22 Lacs, total net profit/ (loss) of Rs. (59.59) Lacs and total comprehensive
income/(loss) of Rs.(59.59) Lacs for the year ended March 31, 2021 and net cash outflow of Rs,19.89 Lacs for
the year ended on that date as considered in the consolidated financial statements. This financial statement
has been audited by other auditor whose report has been furnished to us by the Mzanagement anc our opinion
on the consolidated financial results is based solely on the report of the other auditor and procedures
performed by us. Our report is not modified in respect of this matter.

b) The consolidated annual financial results Include the results for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited

year to date figures up to the third quarter of the current financial year which were subject to limited review by
us,

For Das & Prasad
Chartered Accountants
~ Registration number- 303054E

n 1
i

= Sumit Kumar Rajgarhia
/ Partner
Membership no-068270
UDIN- 21068270AAAAAP2563

Place: Kolkata
Date: June 21, 2021



VISCO TRADE ASSOCIATES LIMITED
CIN: L57339WB1983PLCO35628
Regd. Office: 18, British Indian Street, 3rd Floor, Kolkata - 700 069
Contact No. 033-64444427; Website: www.viscotradeassociates.com; E-mail ID: tradevisco@gmail.com

STATEM OF CONSOLIDA’

AUDITED FINANCIAL R LTS FOR THE QUARTER AND YEAR ENDED MARCH 31 1
(Tin lakhs)
Quarter Ended ) Year Ended
Particulars March 31,2021| December 31, | March 31, 2020 March 31, 2021 March 31,
2020 2020
Audited Unaudited Audited Audited Audited
1 |Income
(a) Revenue from operations
Sale of Product 288 .86 248.64 1,276.77 982.92 3,200.67
Profit from F&Q Trading - - (5.13) . 0.20)]
Dividend Income 0.44 0.26 6.39 1.09 6.19
(b) Other income 10.65 4.04 2.90 17.37 5.38
Total Revenue 299.95 252.94 1,280.93 1,001.38 3.232.04
2 |Expenses
|Finance costs 0.75 0.88 572 8.73 23.23
Capital Loss 36.45 - . 36.45 -
Purchases of Stock in trade 289.27 19714 1,137.08 801.23 3,009.04
Change in inventaries of Finished Goods 18.86 4234 249,34 110.23 335.39
|Employee benefits expenses 8,74 7.47 9.20 31.84 ano
Depreciation and amortization expenses 0.01 0.02 0.08 0.07 0.18
Other expenses 9.94 S.09 13.43 24.22 48.77
Total Expense 364.02 252.94 1,414.84 1,012.77 3,448.51
3 |profit Before Tax (1-2) (64.07) - (133.91) (11.39 (216.47)
4 |Tax Expense
a. Current Tax {15.96) 1.69 4.09 1.22 2.09
b. Income Tax relating to earller years 0.00 0.01 (0.55) 0.66 {0.55)
¢. Deferred Tax 0.03 0.66 {0.22) 0.30 0.07
Total (15.92) 236 3.33 218 1.62
5 |Net Profit/ (Loss) For The Period (3-4) (48.15) (2.37) (137.24) (13.56) (218.09)
6 |Other Comprehensive Income
a. Items that will not be reclassified to profit or
loss:
Net (loss)/gain on FYTOC! equity securities 0.18 0.40 0.00 0.60 {1.53)
Less: Tax etfect (694 0.10 - {6.85) -
Total Other C ive income 7.12 0.30 0.00 7.45 (1.53)
7 |Total Comprehansive Income (5+6) (41.03) (2.07) (137.23) {6.11) (219.61)
Profit/( Loss) for the Period attributable to:
Owners of the Company {49.42) (3.83) (137.55) (14.32) (22034)
Nan-controlling Interests 1.27 1.47 0.32 0.75 2.26
Others Comprehensive Income/ (Expense)
attributable to:
Owners of the Company 7.12 030 0.00 7.45 {153)
Non-controlling Interests . .
Total Comprehensive Income attributable to:
Owners of the Company (42.30) (3.54) (137.55) 16.86) (221.87)
Non-controlling Interests 1.27 1.47 0.32 0.75 2.26
Paid up Equity Share Capital [Face value of 10/- eac 480.28 480.28 480.28 480.28 480.28
9 |Earnings per Share (Face value of ¥ 10/- each)
- Basic & diluted (not lised) (1.00) {0.05) {2.86) (0.28) (4.54)
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VISCO TRADE ASSOCIATES LIMITED
CIN: L57339WB1983PLC035628

Consolidated Balance Sheet as at 31st March 2021

(% in Lakhs )

=

Financial Assets

(a) Cash and cash equivalents 30.84 5§1.53
(b) Trade receivables 1.92 -
(c) Investments 2,608.31 2,828.16
(d) Other Financial Assets 4,077.65 3,877.32
Total Financial Assets 6,718.72 6,757.01

Non Financial Assets

(a) Inventories 134.90 245.13
(b) Current Tax Assets (net) 18.42 16.52
(C) Deferred tax assets (net) 6.96 0.41
(d) Property, plant and equipment 70.09 70.16
Total Non Financial Assets 230.37 332.22
Total Assets 6,949.09 7,089.23
LIABILITIES AND EQUITY
Liabilities

Financial Liabilities
(a) Payables

Trade payables
(i) Dues to MSME » .
(ii) Others - -
Other Payable
(i) Dues to MSME 4 .
(ii) Others 1.986 4.19
(b) Borrowings 26.578 164.30
(c) Other Financial Liabilities 6.128 7.05
Total Financial Liabilities 34.69 175.53
Non Financial Liabilities
(a) Current tax liabilities 4.11 5.45
(b) Other non financial liabilities 9.01 0.86
Total Non Financial Liabilities 13.12 6.31
Equity
(a) Equity share capital 480.28 480.28
(b) Other equity 6,362.21 6,369.06
(c) Minority Interest 58.81 58.05
Total Equity 6,901.28 6,907.39
Total Equity and Liabilities 6,949.09 7,089.23
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VISCO TRADE ASSOCIATES LIMITED
CIN: L57339WB1983PLC035628

Consolidated Cash Flow Statement for the year ended 31st March 2021

(X in Lakhs )
] s e ~ PARTICULARS ~ 2020-21 . 2019-20
A. |Cash flow from Operating Activities
Profit before Taxation (6.10) (219.51)
Adjustments for:
Depreciation 0.07 0.07
Dividend (1.09) (6.19)
Provision for diminution in value of Investment - =
Operating Profit before Working Capital changes (7.12) (225.63)
Adjustments for:
Decrease/(Increase) in Other Financial assets (200.32) (881.22)
Decrease/(Increase) in Inventories 110.23 336.39
Decrease/(Increase) in Trade Receivables (1.92) 0.25
Decrease/(Increase) in Current Tax Assets (net) (1.90) (3.35)
Decrease/(Increase) in Investment
(Decrease)/Increase in Short Term Borrowings (137.72) (34.97)
(Decrease)/Increase in Trade Payables (2.20) {50.32)
(Decrease)/Increase in Other Financial Liabilities (0.92) (128.42)
(Decrease)/Increase in Other Non Financial liabilities 8.15 0.50
(Decrease)/Increase in Deferred Tax Assets (net) (6.55) 0.16
Cash Generated from Operations (240.28) (986.60)
Income Tax Paid (1.34) (0.28)
Net cash flow from Operating Activities (241.62) (986.88)
B. | Cash flow from Investing Activities
Dividend 1.09 6.19
Investment Made 219.84
Net Advance to Parties = -
Net cash used in Investing Activities 220.93 6.19
C. | Cash flow from Financing Activities
(Decrease)/Increase in Long Term Borrowings 1,002.13
Net Cash flow from Financing Activities - 1,002.13
Net Decrease in cash and cash equivalents (20.69) 21.44
Cash and Cash equivalents - Opening Balance 51.53 30.08
Cash and Cash equivalents - Closing Balance 30.84 51,53

Notes:

a) The above Statement of Cash Flows Statement has been prepared under the “Indirect Method” as
set out in the Indian Accounting Standard (Ind AS 7) - Statement of Cash Flows
b) Previous year's figures have been regrouped / rearranged wherever necessary.

Components of Cash and Cash Equivalents

As at As at
31st March 2021 31st March 2020

Balances with banks:

On current accounts 13.70 25.11
Deposits with original maturity of less than 3 months

Cash in hand 17.13 26.43
lTotal Cash & Cash Equivalents 30.84 51.53
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Notes :

1) The above results have been reviewed by the Audit Committee and approved by the Board of Diractors at their respective
meetings held on June 21, 2021

2} The figures for the quarter ended March 31, 2021 represents the derived figures between the audited figurss in respect of
the year ended March 31, 2021 and the unaudited published period to date figures upto December 31, 2020, which was
subjected to limited review,

3) The corresponding financial information for the quarter ended March 31, 2020 represants the derived figures between the
audited figures in respect of the year ended March 31, 2020 and the unaudited published period to date figuress upto
December 31, 2019, which was subjected 1o a limited review.

4) Limited Review as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 has been carried out by the Statutary Auditors.

5]  The Parent company has prepared Consolidated Financial Results for consalidation of Financial Results of it's Subsidiary
companies.

6) In assessing the reliability of deferred tax assets, the Company considers the extent to which it is probable that the deferred
tax asset will be realired. The ultimate realization of deferred tax assets is dependent upon the generation of future taxable
profits during the periods in which those temporary differences and tax loss carry-forwards become deductible. The Company
considers the expected reversal of deferred tax liabifities and projected future taxable income in making this assessment.

The ultimate realisation of deferred tax assets, carried forward losses and unusec tax credit Is dependent upon the
generation of future taxable is In absence of historical trend, considering the principle of prudence, the Deferred tax
asset in respect of carried forward losses as of March 31, 2021 have not been recognized by the Company,

7)  COVID-19 pandemic had led to a significant decrease in global & local economic activity, which may persist , The Company
has used the principles of prudence to provide for the impact of pandemic on the Financial Statements, The Company has
taken into account the possible impact of COVID-12 in preparation of the audited standalene financial results, including its
assessment of recoverable value of its assets based on internal and external information upto the date of approval of these
audited consolidated financial results and current indicators of future economic conditions.

B) Previous year/ period figures have been rearranged / regrouped wherever necessary to make them comparable with current

period figures.
Fur Visco Trade Associates
Place : Kolkata Vinay Kumar Goenka =~ @I
Date ; June 21, 2021 (Managing Director)

DIN: 01687463




